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MORTGAGE Losn No. 88010

THIS MORTGAGE ("Security inat:ument”) is given on March 7, 1998 . The worigagor is
WILLIAM J. ARNOLD and DIANE L. ARJCLD, PUSHBAND AND W(PE

{"Boriower”). This Security Instrument is givea to
CU/AMBRICA FPINANCIAL SERVICES, IMC.

which is organized and existng under the lawr of  THE STADY L¥ ILLIMOIS , stud whoee
siidrens is 3080 OGDEN AVENUE, SUITE 205, LISLE, ILLI®L’S 60%32 v

(*eeder”). Borrower owes Lender the principal sum of
Two Hundred Thouvsernd Pive Hundred and

M/ loo_-".' - - o hadndiet 130”8!‘8 (U-Sn s 200: 500- co ).
This de'st is cvidonced Ly Borrower's ante dmind the same date as this Secuvity Jostrument ("Note™), which provides for
awaihly payments, with the full debt, if ao! paid eacticr, due aad payabls on  Apri> 23, 2009 .

This Security Instnument secuses to Lander: (a) the sepayment of th debt evidanced by the *3ots, with interes:, and ol rasiewsis,
extensions &nd modifications of the Note; /b) the peyment of all other sums, with inteicat, 2tvanced under paragraph 7 ¢
protect the security of this Security Inatrument; dad () the performance of Borrower's covinants aud agraomests uader this
Secunty Instruoxcnt spd the Note, Foc this purpose, Borrower does neroliy worigage, grant and ccuve; to Lendey the following
described progesty iocated in 00K County, Iipois:

LOT 45 IN PRRK 8T. CLARIRE UNIT 1 BBING A SUBDIVISION IH THE WNORTHEAR!

QUARTER {1/4) OF S3CTION 23, AND THE WBST HALF (1/2) OF THE® NORTEWZST

QUARTER (1/4) OF SECTION 24, ALL IN TOWNSHIP 41 NORTHE, RANGE 10, EAST

OF THE THIRD PINZIPAL MRRIDIAN, ACCORDING TO THE PLAT THEMEOP RECORDED

MAY 11, 1990 AS DCCUMENT NUKBER 90216879 (N COOK COUNTY, ILLINOIS,

PIN 07~24-111-045-0000

which has the addrees of 14 SAIKT CiAIRE CIRCLE SCHAUNBURG  [Sreat, City],
inois . 60173 1Zip Code} (*Property Address*); L
' F FHLMC UNIFORM ) a8 W
o iA INSTAUMEMY Form 3014 9/20 3&2@\3{)-98 .
Q ssc¥ 01 Amanded 531 . I She
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. 1l :
£ thir Scerity Instrument, Leuder may giva Borrower & uotice identifying the lion. Borrower shall satisfy the lien or tako o= of
;more of the actions sot forth sbove within 10 days of the giving of notice,
2.8 Hasard or Propurty Insurance. Borrovier shall keep the improveawals now cxisting or horeafler ueoctsd on ibe
¢ Property iasared sgaiast loss by firv, bazards included within the torm “extended coversge® snd any othor hezards, incivding
,'-*m«ﬁamg,wwummmm.mmummmwmmmm
I thet Lewder roquiros. The insurancs carrier providing the insurance sball do chosens by Borrower mibject to Lender’s approval
which sbaii mot be unreasonsbly withheld. If Borrower fails (& maintain coverage doacribed above, Lender may, at Lendor's
opticn, oblaia covorage (o protect Londes’s rights in the Propesty in accordance with paragraph 7.

All insursace policies and renewnis shall be acceptable to Lendes and shell include a standard mortgago clanse, Lender
thodnﬁdnwhouhpolid«ndmh.lfmmm,mwwygivawmmmdwd
paiG proqiwis sad rencwval notices. I the event of 10as, Borrower shall give prompt sotica to the instirance carrior knd Leader,
Lender may make proof of joss if aot mmde prompily by Borrower.

Unloss Lander and Bosrower otheswiso agres in writing, insurancs procerds shall be applied to sostoration or repeir of the
Propurty damsge’, it the restoration of fepair is ocooomically feasible snd Londer's security is not ieesened. If ths restoration or
fopeir is ot econony lly femuiblo or Lender's secusity would be lessened, the insurance proceeds shall he applied i the sums

. secwrod by this Secucity Instrument, whether or not thea duc, with any excess paid to Borrower, 1f Bosrower sbandons the
Property, or doos not az.wy within 30 days & sotice from Londer that the insurance carrior has offesod 10 ssitle # claim, then
Leader mey collect the insucice procosds. Londer may use the proceeds to repair or reetors the Propesty oc to pay siom
socured by this Security lastruiaer., whether or oot tivn due, The 30-dsy period will bogin whea the notice is given.

Unlsss | ender and Borrowy. <herwise agree in writing, any application of procoeds to priecipal shalf aot extend nr
postpcne the doe dse of the mentliy paymeets referred io in parugraphs | and 2 or change the amount of the payments, If
wods: paragreph 21 the Properiy is acquird by Lendas, Bosrowes's right to any insurasce policics and proceeds remulting from
denmzgs 10 the Property prior to the scquisitiia shall pass to Lender fo the extent of the sums socured by this Security Instrment
imerdiately peint (o the acquisition.

§. Occupancy, Preservation, Maintenance so’ Mrotoction of the Properiy; Borrower’s Loan Application; Leascholds,
Burrower shall occupy, setablish, aad use the Propesiy “o Borrower’s piincipal residance within sixty days afior the execution of
this Secarity [astrumant end shall coatinue to occupy e Proyerty r3 Borrewer's principel reaidencs for ot Joast oce year sfier
the duds of cocupency, ualess Londer otherwiee agrees in viritine, which consent shall not be mmreasonsbiy withbeld, or unless
exicomating circomctances saist which are beyond Borrawed’s onatroi. Borrower shall pot deatruy, damage or ingwir the
Propeety, sllow the Property (o date.donte, of commit waets o e Propesty. Borrower siall be in defaxit if sny forfoiture
sction o prucesding, whethee civil or crimicsl, iz bagun tsat in Leas s’z good faith judgment could result in forfeiture of the
Proparty or ctherwix meterially impeir the lien created by this Security lust:ument or Leades’s securily intorest. Rorvower may
ows such u defailt end rcinstats, s provided ia paregreph 18, by causiug the s<tion or procoedizg to be dismiszed with a ruling
Bat, in Lender's gnod fith determination, precludos forfeiture of the Borixwer's intesesi in ibe Property or other material
impeisment of the 1ixm cavsted by this Sacusity Instmzieat or Leader's security wticest. Bosrower shall also be ir defauli if
Borrower, duiing the lomn applicstion process, geve maiadally false or insccurats infurmaon or salemenis W Leadet (or failed
10 peoride Y atxdor with any msierial iuformation) in connsction with the liea evidenced by the Note, including, bul pot Umited
w0, represastetions concaning Borrowa:'s occupaacy of the Property 84 & principal residance, Jf thia Secunsy lnstiumest is on 8
leasshold, Borrower shall conmply with alf the provisions of the lease. If Borrower asquina fos title 16 the Property, the
Tensehold und the fee title shall pot merys wiicss Leader agroes to the mergor it 'writing.

‘. Protection uf Lender’s Rights In the Property. If Borcower fuils to perform the covanants wy! pureuments contaisod i
this Security Instruniemi, or there 18 8 kogal proceeding that may sigoificastly affect Leador’s righ's w. the Property (sich as o
procssding ia baakrupicy, prohete, For condemeutinn or forfeiture of to enforce laws or regulations), thu Londee may Ao and
pay for whsloves is accoseary to protect the value of fbe Propesty sod Lendor's cights in the Property. Lendes’s actions may
isclede paying any sume secured by 8 lien which Las priority oves this Security Instrument, sppeanny it covr, puving
reasonsbic atiorecys’ fces and entring on the Property to make repairs. Although Londer inay take action updor this paragy ph
7, Lander dons wct bave to do s0.

Any amcushy dishureed by [onder under this paragraph 7 shall become sdditions] debt of Borrower socured by this
Security Instrumcat. Unless Borrower and {ander agree to olher torms of peyment, these amovnts shall bear interust fiom five
date of disbursement at the Nots rate and shell be paysble, with interest, upon notice from Leodes lo Borrower requesiing
poyment.

8. Mortgage Insurance, |f Lender roquired awrigage insurance se & condition of making the lcan secured by this Secunty
Instrumant, Borruwer shall pay the premiums required to maintain the morigage inmurancs in effect. If, fou any reasos, the

mortgage insurence coverage required b ltgmr, to be in effect, Borrow aball pry tho premiuma required (o
W‘gt 5 -
| P bor o

b ity
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- Lendot's add-ess statod berein or any oiher address Linder designates by notice to Borrower. Any otice provided for in this
- Secarity Instrument shall ho deemed to have heon givea to Barrower or Leader whoa given as provided is this

N 15. Goverming Law; Severahility. This Security setrument shall be governed by federal law snd the law of the
" juriediction in which the Propesty is located. In the eveat that sny provision or clavse of ihis Secusity Instrument or the Not
"¢ comflicts with appliceble lsw, such coaflict sheil not affect other provisions of this Security Insuuxwent or the Note which can be
" given offoct without the conflicing provision. To this end the provisions of this Security Instruneat and the Nuio are declared

! t0 be seversble.

16. Rerrower’s Copy. Borrower shali be given one oonformed copy of the Noto asd of this Security Instrument.

17. Transfer of the Property or a Beneficisi Interest in Borrower, If sll or any part of the Property or say iniorest in it
is s0ld or tranaferred (or if & beneficial interest i Borrowur is sold or transferred snd Borruwer is not a natural person) without
Leader’s prior writies cossent, Londer may, st is option, fequire immadiste paymeat in full of all sums secured by this
Security Instrament. However, thiz oplion shall not be exercised by Lendes if exercise is prohibited by feders] law aa of the dato
of this Security lsstrument.

I Lender e7.rcims this option, Lender shali give Borrower notice: of accoleration. The notice shall provide & period of nov
Jees then 3C deys i the date the notice is delivered or mailed within which Bosrower must pay all sums secur~d by this
‘Security Instrament. 1( Bastower fails to pey tiess sums prior to tha expirstion of this period, Lender may invoke any remedies
permiited by this Securit; Iratrument withowt further notive or domand on Bosrower.

18. Borrower’s Rigi¢ ‘o Reinstate. If Butrower mects ceriain comdiiions, Borrower sball heve the right 1o have
asforcesoert of this Security [ast-ament discontinusd at any tims prioc (o the earlier of: (8) 5 days (or such other period &
applicable law smey apecify for_frizstatement) before sulo of the Property pursuant to any power of salo contsined in this
Socurity: Instrument; or (b) entry of & jadjmeet enforcing this Secunty Insirument. Those conditivus are thet Borrawar: (a) rays
Londor af! soms which thea would be avs uader this Security lastrument wd the Note a0 if no sccelention bad occurred; (b)
cures sy ésfauit of sey other covenants or agrenments; (c) pays all sxpenscs incurred ia enforving this Secwity Instrumexit,
includisg, Dat oot limited to, roasorsble actoruers’ fecs; end (d) takes much action s« Lanser may reasonsbly roquire to sssre
that the lica of this Secnrity Instrument, Lander’s rigt!s i the Propedy snd Bosiower's obligation to pay ihe aums secuved by
this Security Instrumecnt shall continue uachanged.“'poa roinsusement by Borrower, this Securily instrument ssd the
obligations sccurcd hesoby ehall resanin fully effeciive s if i ococleration had occurred. However, this right fo reinsisic siall
20 gppily in tho casre 0f scculeration uader paragriph 17, -

19. Sale of Nete; Chacge of Losm Servirer, The Nule.or a pactial interost in the Noto (together with this Secunity
Instrument) may be sold one or more tiross without prior sotics (L Porower. A ssle may resuit in a change in the eatity (known
#s the “Losa Servicer”) that oollects ruonthly psyments Gue woder the *i0.5 end this Security Instrument. There alsv sy he one
ot more changes of the Loan Servicer warelated to 8 ads of the Note. 1f b2r= is « change of the Loan Servicer, Borrower will be
givea written sotice of the changy in sccordance with pasagraph 14 ebove sad 4pp!icable law. The notice will stato the name and
address of the new Loaa Servicor and the address to which payments should b riade, The notice will also contain: sny other
informatioe required by applicabis law.

26, Hazardows Substsaces, Borrower shall not cause or permit the presence, wrs, dispoeal, storage, or relesse of any
Hazardous Substances on of in the Property. Borrower saall not do, nor sllow anyome alse to do, anything affecting tho
Proerty thet is in violation of any Environmental Law. The precoding two scalences shuli not spply to the prosence, uee, of
sorage un the Property of smell qusatities of Hazardous Substances that ase generally rocogn’zed %o be appropriste (o nonmal
tesidential uses and (o maintensncs of the Property.

Borrower shall promptly give Lunder writien notice of any investigation, claim, demand, Lawais a¢ other acticon by sy
‘goveramental or rogulstory agercy os privato party involving the Property snd uny Harvrdous Substance oo Bavironmantsl Lew
of which Boriower kas actual knowledge. If Borrower leams, or is notified by any governmontal or regulwory suthasity, that
nymmwm'mofnymmmsmmmthePtopcnyiswwuy.Bomwahﬂptmmﬂyhko
all aecossary remedial actions in accordance with Environmental Law.

As weod in this paragraph 20, "Hazardous Subsisncae” are thoso substances defined as toxic or hazardous substances by
Favironmesial Law and the tollowing substances: gascline, keroseae, other flamunsble or toxic petroleum products, toxic
pesticides and herbicides, volstile solvents, materials zontaining asbeatos or formsldchyde, snd radioactive matorisls, Aa used in
this peragreph 20, "Enviroomental Law” taeaos fodoral laws and laws of the jurisdiction whare the Property is Incatod that
relate to bealth, safety or enviconmentsl prodection.

NON-UNTPORM COVENANTS. Borrowes and Leader fuither covenant and agreo as follows:
21. Acceleration; Remedics, Lender shall give notice to Barrawer prior to acoderation following Borrower’s brench

of any covemant or agreement in this Security Instrument (bul not prior (o acotieration b persgreph 17 uniess
96245098 ﬁfﬁ: e
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

MBWLYPAYMENTRIDBRaMﬂu day of Jand is
W.nmndmllbcdemedwmdwmppbmmmtmice.bmdotﬁmetyDced((he
_:wtmy Instrumcnl™) of the sume date given by the undersigned (the "Botrower”) W gerure Bomrower's Nots (ihe

:wh)b l
JU/AMERICA FINANCIAL SERVICES, INC.
{the "Londee™)
of the same due 3t )eting ihe property described it ihe Security Instrument snd iocated av

16 SASHT CLATAE CiRcie

SCMUNDURG, (L #0173
{Properiy Addrear)

ADDITIONAL COVENANTS, In-atdition o the covensnls and agoemenis mado in e Security
Instrurment, Eorowes esd Londor lurther ovenant snd agres as follows:

A. BIWEEKLY PAYMENTS
The Ness provides for the Basrower's biweek( loan gaymcniz, and ihe letmaination of the Borrower's right 1o

muks the bi-veckly payments, o3 foliows:

3.  PAYMENTS

(A) Time and Place of Paymants

[ wili pay principal and interest by making payments everv inurieen days (the “biweakly payimsnis®),
. beginning on PRIL 18T, 1996 o [ will r=2xe the biweeldy paymeats every fourteen

hycmdllhnvep\ldd.clnuprwpulawmmmg;ymww desonihed bedow that | may owa under

this Note. My biweekly or any monihly psymenis wiil be applied 10 inierest bofor: prinsipal.

1 will meke my diweekly or any monikly paysunisat 3680 Ogdan Avetus. 4205 ‘

Lisle, IL 6083z ot at & diffeceat place if ra0uired by the Noto Holdes.

(B) Amouat of Biwecicy Paymeats

My biweeily payment will be in the amouat of U.S. $ess, 09

(C) Msaner of Payment

Mywypmwmumﬁebynmmmmrmmmmwinmamv,a ith the Nots
Holder, or with a differeni sndty specifiad by the Now Holdcr. I will kesp sufficient {unds in the scorio % pay the
11l anvount of esch biwsckly peysent ofi the date R is duc,

1 underziand bt the Nots Hlolder, cr an entity acting for the Now Holder, may deduct the amoust of my
biweakly payment froe: e accosut 9 pay Wae Now Holder for each Mweokly payment on the dsis it is due und)

have paid sl smounty owod undes this Nowe.

6 TERM
leﬂmywwypwmmummdmmmmwomunderétist-!ou,[wﬁurepaymy
lomin fallon Mgrch 36, 2009 Jhov  Mareh !, 201:

{insert applicable 15-. 20- or 30-year mauwrity daie based on a monhly r‘paymen(:chadale}l suli owe amomm
mmm:mmymMmhmﬂmmmwm«mmm'mm
36245048

form insrument
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'S, [omined]
§. [omitied)
7.  BOMROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdse Paymenti
1f the Notz Holder has not received th (ull smount of any biweekly or monthly payment by the ead of
FIATERY ahndﬂdayadﬂﬁwdauithdu&,lwﬂlmah&ocmxgotochomHolder.
The amcur; of ‘e charge will de 3 % of my overdus payment of grincipal and interest. 1
wili pay shls lap charge promptly but only o0nc on c2ch lato payment,
{3} Default

1f 1 do ot pey v, Aull amouns of each biweekly or maoathly paymeat on the data it Is dhae, ] wili be In defsuli.
Iuscwmumm&u‘!dommasnm:ﬁcacooxmclmraqmmmdmimmdahcuons(c;! above,

(C) Termiastion of @i+ ::kly Paymentr

Illamhdewkimmxmuﬁwbiwuﬂypaym,themwarmy terminals my right 1o make
biwerkly payronts under this Nriz, If the Nose Holdes yeminatcs my biweckly paymonts, I will nswead pay ail
amouits owed under thig Nnce by siing ome paycens each month on the first day of the maointh.

Tha Nots Holder »ill dewrraine the smount of my monthly pryment by calculsting o amount that would i
sulficlent 1 repay all amounts owed under thir Note in fulf on the Mabuzity Dats in substantislly squal peymients.
Beginning wah the first day of the month alte: i onth in which 1 am given notice of wermination, f will pay the
aew ZDOuNt A¢ .y moorhly payment sath the Mewrisy Dava

B. BIWEERLY PAYMENY AMENDMENTS TO THE SECURITY INSTRUMENT

1. Undl Bortower’ s right %0 gk hiweekly paymesis is »eminated andar the conditions siated in Section A of
this Biwsakly Payment Rides, the Secarity Ingirument §3 smenid @ Yollows: .
(a) The werd "mecuthly” 1 changed 1o “tawcekly” in he Sccal'y Ingtrumient wherover "moothiy” appears.
() In Uniform Coveasac 2 of the Security Ingtment (Pund_-for Taxes 2ud Insurance”). the word
*pwcive’ i changed (0 "tweaty-six.”
2. I Lender wrminates Borrowe's Tight to malke biweaily payments wils the couditions stsed in Section A
of this Biweekly Paymcat Rider, the smendsnents i the Sxcurity Instrumeat coiatned in Sectden B 1 abovs shail
then oodds 10 be n eifeck, and the provisions of the Zecutiy Tnscrument shali ipdead be in effect without the

amendments §taed in this Biweekly Pryment Rider,
BY SIGNING BELOW, Borowes accens and agr#es & me s and covenants con aing! in this Biweekly

Payment Rider, /' yay 7
JL

/ € e 44%’” ~ . (Seal)

WILHIAL AR&OLDJ /A 1 py -Boerowsr

' ;JN\,\ (,- f‘&k’v M _ (s “l)

DIANE ARNOLD Borroer

e (S}

-Borrower

(Seal)
-Borrower

96245094
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