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THE NUTE THIS KRR TBORES QRITADRG PRVISIOE ALLOWING FOR CHANGES IN THE
INTRFST RATE. IF THR TATEREST RATE IIXVEASES, THE MINMHLY PAYMRNIS WILL BR HIGHGR,
IF THE INTERST PATE DECRESNS, [HE MORTHLY DAYMEVIS Wili, RE LONEE.,
THI MORTGAGE ("Sceurity bagrarent”) is givea on March 7, 1996
WILLIAM ANTHONY BVGLFARRDT and/eMelly RNGLEAARDT, HUSBAND AND WIFE

. The rrortgegor is

(“Bazrower™). This Secutity fastrument is ghento &, 3~ TINANCIAL SERVICES, INC.

the Stote of Illinois . and whoze
SUITE ¥, /ATLINGION HEIGHTS, IL 60004
{"Leader'). Borrower owes Lender the principal sum o
One Huvired Thirteen Thousand Three Aundred Fif ty ANnd 1w/ 1000the
Doltars (U5, 8 113,350.00 ).
This debt 1« evidenced by Borrower's note dated the same date as this Seciiiy Tustrument("Note™), #hich providus for
monthly payments, with the full debt, if rot paid earker, due and payable on Apml 1, 2026
This Secarity Instrumentsecar=# e Lender: (a) the repaymentof thc debtevidenced by the Nate, with interat, and all r\,m\mlu
exzensions and moditications of the Note; (b) ihe payment of all other sums, with interee., advanced under puvagraph 7 10
frotect the security of this Sccurity instrument; and (¢) she performance of Borrower's covenants and agreemenis under this
Sccurity Instruncatand the Note. For this purpose, Borrower daes hereby inortgage, grant and convéy o Lender the following
described property located in QK Ceunty, Hiinois:
LCT 45 (FXCEPT THE NOKTH 5 FEET) IN GEORGE F. STEEN’S SUBDIVISION OF TiE iRIH 12
ACRES OF THR WEST HALF (1/2) OF THE SOUTHEAST QUPRTER (1/4) OF THE NORTHEAST QUARTER
(1/4) OF SECTIQN 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

which: is (rzanized and cxisting sader the laws of
address is 2365 N, ARLINGIQWN HEIGHTS KQAD,

MERIDTAN, (EXCEPT THERESPRCHM THE NORTH 150 FEET) IN COOK COUNTY, ILLINOIS.
16-27- 222 -0%0 -(CCO

{Streer, City,

which has the address of 4120 BRUMEL ST, SKOKIE

filinois €0075 {p Code} ("Proprrly Address”); )

RLINOIS- Se"gae oty FNMAIFRLMC UNIFORM 9
, ¢ ; INSTRUMENT Form 2014  9/90
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TOGETHERWITH all the improvementsnow or hercafiererectedon the groperty, and all casereents, appurtenances,and
Bxturss mow oi herealter a pant of the property. All replacements and additions shall also be cowred by this Scourily
tnsgrument. All of the foregoing is reeired to o1 this Security Instrument as the “Property.”

BORROWERCOVENANTSthat Borroweris lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Preperty is uncncumbered, except for encumbraacesof record, Borrower warrants
and will defend gencraily the title to the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations bv jurisdiction to constitute a uniform sceurity instrutnent covering real property.

UNIFORMCOVENANT S, Borrever and Lendercovenant and agree as follows: »

1. Payment of Principal ond lateresy; Prepayment and Late Charges. Borrower shall promptly pay wher duc the
priocipal of and inter:s vo the debt eridenced by the Nute and any prepayment and late charges due under the Note,

2. Feuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay (o
Lender on the day moathly paymaents ase due sndsr the Note, until the Note is pard in full, a sum ("Funds") for; () yearly taxes
and asscssmentswiach may attain pricrity over this Sceunty Instrumentas a lics on the Property; (b yeuriy leaschold payments
or greund rents on e Propenty, if aay; (c) yeorly hazardor property insurunce preniums; (d) yearly floca insurance preinms,
i any. (e)yearly mowgure insuiance premiume, if any: and (f) any sums payabrz by Borrower to Lender, in accordance with
the provisions of paiagrzphs, ir ficy of the payment of mortgage insurance premiums, Thess ilems are called "Eacrow lams.”
Lender may, at any time, cxlicet asd hoid Funds in an amount not tn oxceed the maximumn ansouni  fender for & federaly
relatzd montgage loan may reqatn for Borruwer's cscrow account under the federal Real Estate Scrifement ProcedurenAct of
1974 as amendedfrom time to tune. 12 US.C. Section 261 e seq ("RESPA”), unless anothzrlaw that applice to ibe Puaas
sols u ksser amount. If so, Lender meyo ot any time, collect and bold Funds in an amount not to exceed the iesser ameunt,
Leader ray estimate rthe amount of Fuide gue on the basis of current data and scasonable estimates of expeaditvics ot {oture
Escron kems or wiherwise in accordaitce wit's apolicable law.

The Funds shail te beld in an astitetion ahose deposits are msured by & federal agency, instrumentality, or eetity
(iaciadiog Lender, sf Lendatis such an institution) o ia any Fesivral HomeLoan Bank. Lendershall apply the Yunds o pay the
Escrow ftems. Lender may nct coarge Borrower for 1ot Ong and applying the Funds, annually analyzing the escrow accoun, oy
vetirying the Escrov: Bems. sinless Leader pays Bortower intzinston the Funds and applicable law permits Lenderto maite such
a charge. However, Lendes mav require Borrower to pay o one-time charge tor an independentreal estats tax separtiig servies
psad by Lender in conaeition with this foan, unicss appliccole law provides othsrwize. Unless an agreement s made or
apphinable faw requiresinieres! to be paid, Lender shadl qot be requizedto pay Borrower any inturest o earnings o the Funds.
Burt: aver and Lender may agree in writing, however, that interest sial! 62 paid on che Punds. Lender shull give o Berrower.
withoux charpe, an annual accounting of the Furds, showing credits and debits to the Funds and the purpose for wiuch =uch
debit w the Funds vas made The Funds are pledged as additional secunty foraii sums secured by this Security Instrursent,

I the Fenas acld by Londer exneed ihe amounts pernnttedio be keid by apnlicable law, Lender shall avcount to Burrower
ior the excess Funds in accordancewith the requitemecisof applicable law, If the ambunt of the Fuads held by Lender at any
tirse is nol sutficient 1o pay the Eserow diemswhen due, Lender may so notify Borrowee writing, end, in suck case Borrower
shail pay to Leader the amount cecessary to make up the deficiency. Borrower shail make un the deficienty 1a ro more inan
rachve moathly payments, 2t Lendec's sole discretion.

Upon payment i fult of all sums sceured by this Security Instvument, Leader shall profeptiv refund to Borrower any
Fuods held Gy Lender 1, undar paragraph2l, Lender shull acguire or sell the Properiy, Lender, prior i the acquisition or sale
of th: Propenty shail app!y any Funds hetd by Leadir at the time of acquisition o sale as a cradit agawat the sems seepred by
tars Scourily instrument.

3. Application of Payments. Unless upplicabiclaw provides otherwise, all payments received by Lenaerunder paragraphs
1 and 2 shell be applicd: {irst. 1o anv prepayment charges due under the Note; second, to amounts payable vuder paragraphi2;
third, to interest due; fousth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargus, fines and impositions sttributableto the Property
whick may attan prionty over this Security Instriment, and leascheld payments or ground rents, if any. Borrewer shall pay
these obligations in the manner provided in parugsaph?, or if aot paid in that manner, Borrowes shall pay them on time directly
tc the persan owed payment. Borrower shall prompily furaish to Lender all notices of amaountsto be paid under 1hic patugraph.
If Borrower makes, these nayments directly, Borrower shali promptly fuerish to Lender receipts evidenying the payments,

Borrowershall prompuly discharge any lien which has pricrity over this Security Instrumentunless Barrowes: (a) agrees in
writiy (G the payment of the obligsiion scoured by the tien in a manieraceeptableto Lender, (b) contestsin good faith the dien
by, or defeads against caloresmznt of the ben in. legal procredings which in the Lender’s opinion operate to prevent the
ealurcementot ihe bien; ot () sceures from the holder of the fien an agreementsatisfactory to Lender subordinating the hien to
this S=curity Insteament, I Leader determinesihat say past of the Property i subject to a licn which may attain priority over
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«h:s Security lnstrument, Lender may give Borrower a notice xdenufymg the licn. Borrower shall satisfy the hux ar take one or
.,.mm, of the dctions set forth above within 10 days of the giving of notice.
i 5. Hazard or Property lasurance. Borrower shall keep the improvements now existing or hereafter creeted on ¢
% Peoperty insurcd against loss by fire, hasards included within the term “extended coverage® and any other hazasds, mcludmg
4floods or f*nudmg, for which Lender vequires insurance. This insurance shall be maintainedin the amounts and for the pettods
;- that Lender requires. The inserance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval
“Fwhich shall not be unseasonably withheld. It Borrower fails to maintain coverage described above, Lenders taay, at Lender's
oplion, obtain coverage to proteet Lender’s rights in the Froperty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptabic to Lender and shall include a standard mortgage clause, Lender
shail have the rigiit to hold the policies snd renewals. If Lender requires, B. rrower shall promptly give to Leader all receipts of
faiu premivmsand renewal nctices. in the event of fuss, Barrower shall give promstnotice to the insurance carrier and Lender,
Lender may make proof of loss if act made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shidl be applied to restorationor repair of the
Property damaged sl the restorationos repair is cconomically feasible and Leader’s security is not lessened. £ the restorationar
repair 8 not economyczlly feasible or Lender's security would be fesscaed, the insurance proveeds shall be applied to the sums
secured by this Security Instrument, winether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not anrwe: within 30 days a notice {rom Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insuravice proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Security Instruzacr, whether or pot then duc. The 20-day period will begin when tkc notice is given.

Unless Lender ¢ 1d Borrowe: ciferwise agree ir writing, auy application of proceeds to principal ghall not extend or
postpune the due date of the moathly payments referrad to in paragraphs | and 2 of change the amount of the pavinents. If
undes peragraph 2l the Property is acquirzdby Lerder, Borrower's right to any insurance policies and proceedsresulting from
damage to the Propeity prior to the acquisitios shall pass to Lender to the extent of the sums sceusedby this Securivy Instrument
immediaicely poior (o the acguisition.

€. Oecupancy, Preservatien, Mainienauce uai) P otection of the Property; Borrowes's Loan Application: Leuseaolds.

Banowet shall occupy. establish and use the Property=-Sorrower’s principal residence within sixty days after the exccution of
this Sceurity Insttumentand sialt continne to accupy the Proparty as Borrower's principal residence for at least one year aiter
the date ot eckpancy, unless Londer othenwise agrees in weiting, which consent shell not be unreasonably withheld, or unlcss
exdenuaiuly Circumsiances exist which are bevword Borrowers coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to Jotertorate, or commii waste on the 2roperty. Borrower shall be in default if any foriciture
action or proczeding, whetker civil or criminal, s begun thatin Lendsr’s zood foith judgment could result in forfeiturc of the
Properiy ur othcrwise materially impair the lien createdby this Secursity inszumentor Lender’s securily interest, Borrower may
cure such 3 default and reinstate, as provided in paragrap® IR, by causing the 2tion or proceedingto be dismissed with a ruling
thet, in Leader’s good fatn determination, precledes torfeiture of taz Borrower’s interest in the Propenty or other material
imparrment of the hee created by this Scounty Instrumenior Lender's secundy iitereat. Borrower skall also be in dafault of
Borrower, ducing the loan application process, gave materialiy false or waccurate infoiinaiion or stateraentsto Lender (or failed
10 provide Lender with any matzriahiniormatica)ie conncction with the loan cvideniced by the Mote, includiag, but noi iimited
to. representationsconcerning Eorrower’s occupancy of the Property ss a principal residence. If this Securiiy Instrumentis on a
teaschold, Bosrower shali comply with all the provisions of the leasc. If Berrower acquires fee ftitle to the Property, the
leasebold and the fee tith: shell not mesge unless Lender agrees (o the merger in wriling,

7. Pratection of Lender’s Righis in the Property. If Borrower fuiis 1o perform the covenants and asseementscontained in
thus Security [nstrument, or thery is a Jegul proceeding that may significantly affect Lender’s rights in (hs Troperty (such as a
prooceding in bankruptcy, probate, for condemnatione- forfeiturc or 1o enforce laws or regulations), then Lendes nay do and
pay o1 whalever 1§ accessary (G protect the value of the Property and Lender’s rights in the Property. Lender’s actions mey
wlude paying any sum: secuted Sy a lien which has priority over this Security Instrument, appeating in court, paying
reavorableaicornzyy foes and entrring on the Property to make repairs. Although Lender may 1ake. action undﬂr this paragraph
7, Lender docs nant Kave to do so. -

Azy awuounis disbursed by Lender uider this paragiaph 7 shall becorac add:tional debt of Boirower secured by this ‘
%:w’ny tnstrvaneni. Haless Borrower and 1onder agree to other teans of payment, these amcunts shall bear interest from the
datz of deburscwent at the Nete rate 1ad shall e payabic, with interest, npon notice from Lender to Borrower requesting
pay-ncn! -

8. Mortpage Jasurunce. If Londerrequncedm. - q,agcmsumncc an a condition of making the kuan sectived by this Scourity
fisbiument, Borrower shall pey the premmms required to matniain the mortgage insurance in effect. If, for any 12ason, the ,
mOorigge insusnce coverage required by Londzr lapses o ceases to be in effeet, Borrower shall pay the premivms requised o
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‘Abtzin coverage substantially cquivalent to the mortgage insurance previonsly in cifect, at & cost substantially equivalent to the
,‘?m to Bowrower of the morigage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. U
. Subsiantially equivalent morigage insurance covarage is not available, Borrower shall pay to Lender each monch a sum syual to
~one-twehith of the yearly mortgage insurance premivm beiog paid by Borrower when the insurance coverage lapsed or ceascdto
~the in efzat. Lenderwill accept, use and retainthese paymeatsas a loss reservein licn of mortgage insurance, Loss reserve
: ‘pavments may no longur be required. at the optivn of Lender, if mortgage in-urance coverage (in the amount and for the period
“hat Lender cequires) provided by an insuser approved by Lender again becomes availsble and ia obtained. Borrower shall pay

the premivms requir:d1o mantain morigage insurance in effect, or o provide a loss reserve, until the requirementfor mortage

msweance ends in acpordance wath any written agreement between Borrower and Lender or applicable faw,

9. 'nepection Lender or its agent may make reasonablecntries upon and inspections of the Propenty, Leuder ahall give
Borrower notice at the iic of of privr to an inspoction specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condumnationor other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hiereby assigned snd
shall be paid to Leaacr. :

In the event of 2 tatat aking o the Property, the proceads shall be applied to the sums seonredby this Sceurity Instrument,
whether or not ihen die, with any cxcess paid to Borcowsr. In the cvent of a partial taking of the Property in which the fair
marast value of the Propoaty immediately before the taking is equal to or greater than the amaount of the sums sceured by this

“Secunity lastrumentimmedsioly before the taking, unless Barrower and Londer othirwise agree in writing, the sima seqursd by
this Secunty Instriment shall Y 2cduced by the wmount of the procecds multiplicd by the following fraction: (i) the total
amount of the sums secured immedizisly before the taking, divided by (b) the fair market value of the Pranerly immediately
before the Laking. Any balancy. shall bepaid to Borrower. In the event of a partial taking of the Property in which the fair
market vaitie of the Praperty immediatety before the taking is luss than the amount of the sums secured imnediately before the
taking, unlcse Bareower and Lender otherwis agiee in writing or unlcss applicable law otherwise provides, the proceeds shall
he appliad to the sums secured by this Security-fnsizument whether or not the sums ere then due,

If the Property is abandonedby Borrower, ox-a-aiter notice by Lender to Borrower that the condemaoroffers to make an
award or cettlc a daim for damages, Borrower fads-iv rexpond to Lender within 30 duys atter the date the natice is given,
Lenderis anthorizedho collect and apply the proceeds, &t its eption, either te restorationor repair of the Propesty or to th . sums
sceured by this Sccurily Instrument, whether or gt then due.

Unless Lender and Borrower otherwise agree in writing oy application of procceds to principal shatl not extend or
postpone vhe due datz of the monthly payments referred to in parawrarhs Eand 2 or chaoge the amonnt of such payments.

11. Borrower Not Released; Forbearanc: By Leader Not o Wab e Extension of the time for payment or modification
of amonizationof the sums secur_d by this Security Instrumentgrantedly Lenderto any successor in interest of Borrower shall
not operateto relcase the liability of the original Borrower or Borrower's successurs in interest, Lender shali not be required to
rommence proceedings against any stccessor in interest or refuse to extend tine for-payment ar otherwise modily amortization
of the sums sccured by this Sccurity Instrument by reeson of any demend madc ty the original Borrower or Borrower’s
successors in inferest. Any forbearanceby Lendar in exercising any right or remeayahe!t not be a waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility, To-sigmers. The vovenants and agrecmentsof this
Securiky Instrument shall bind and henefit the successors and assigns of Lender and Berrowes, subicet to the provisions of
paragraph 17. Botrower's covenants and agreements shall be joint and acvoral. Any Borrowerwho co-signs this Sceurity
Instrument tut does not exceute the Note: () is co-signing this Seenrity Insirumentonly to mortgage, 2zrani and convey (hat
Borrowcr's interest in the Property under the teems of this Securily Fastrument; (b) is not personally obligatsd te pay the sums
securzdby ihis Seeusity Instrumceat; and (c) agrees that Lender and any other Borrower may agreeto exiend, iodily, frrbear or
make any accommodatiot: with regard to the terms of this Security insteument or the Noie withoul ibat Borrower's consent

13. Lona Churges. If the Joan secured by this Sccurity Instruinentis subject to a law which sels maximum foan charges,
and that law is fiaally internretedso that the interest ov other foan charges eoliccted or to be coliceted in conuection with the
loan exceed the peemittedlimits, then: (a) any suchi loan charge shall be reduced by the amount secessary 1o reduce the chargs
i the permitied lumst; and (b any sums already collected from Borrower which exceeded permitted rinkis wall be rounded to
Borrowes. Leader may chouse to make this refund by reducing the principal owed ander the Note or by making a direc
payment to Borsower. ¥f 2 refund seduces prinapal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Netices. Any nolice to'Borsower provided for in this Security Instrumentshall be given by delivering it or by nailing

i by first class mail unless applicable iaw requires use of anothermeihod. The notice shall be: directed to the Propeity Address
or aay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to

96245124  wif- mdue
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¢ Leadvr’s address stated herein or any ather address Lerder designates by notice to Borrower. Any aotice provided for n this
«Sccurity Instrument shall be decmed to have been given to Borrower ot Lender when given as provided in this paragrapi:.
&4 15 Goveraing Law; Scverubtliry. This Sccurity Instrument shall be governed by federal faw wid the law of the
b unsdiction in which the Property is located. In the event that any pro'nsitm or clause of this Sceurity Instrumentor the Note
4 conflicts with epplicable law. such conflict shall not affcct ther provisions of this Sccurity Instrumentor the Note which can be
gm:u effcct without the conflicting provision. To this end tie provisions of this Security Instrumeatand the Note sre declarcd
4 110 be severable.
) 16. Borrewer’s Copy. Borsowershall be given one conformedcopy of the Note and of this Security Instrument.

+7. Transfer ¢f the Property or a Beneficlal intercet in Barrower. If all or any pant of the Property or any interestin it
is sold or transferred(cr if a beneficial intezest in Borsower is sold or transferredand Borrower is not a natural person) without
Leader’s prior writica consent, Lender may, at its option, requirs iumediate payment in full of all sums sceured by this
Sceurity Instrument. However, this option shall not be excicised by Lenderif exercise is prohibited by federaliaw s of the datc
of thiy Sccusity Instsument.

If Lender exercises this option, Lendershall give borrower notice of acceleration. The notice shall provide a period of not
lest thax 30 aays frop.tac date the rotice is delivered e matled within which Borrower must pay all surs seeured by this
Sccutity Instrument. If Bo' rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securityins.rument withoui further notice or demand on Botrower.

18. Borrower's Right (o Reinstaie. If Borrower meeis certain conditions, Borrower shall have the right to bave
enforcementoi this Sceurity Instrument disconiinued at any fime prior to the carlier of: (a) § days (or such other period as
applicable law muy specify for reinstatement)before sale of the Property pursuant to any power of sale contained in this
Sceurity Insthument; or (b} entry of a ju’gn ent enforcing this Sceurity Instrument. Thosc conditions arc that Borrower: (a) pays
Leoder all scms which then wonld be duc under this Secunty Instrumentand the Note as if 10 accelerationhad accurred; (b)
cures any default of anv other covnants or agzeemeats; (¢) pays all expenses incurred in enforcing this Security Instrument,
moiading, but not limited 10, reasonable attorneys” iney; aad (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader's iiplits in. the Property and Borrower’s obligation to pay the sums secured by
this Sccunty Iostrumcut shail contmue unchangsd. .2on reinsialement by Borrower, this Sccurity Instrument and the
ubi;pmom secured hereby shall remaie fully effective as if po aceclerationhad occurred, However, this right to reszstate shall
not apply in the case of acccicration under puragraph 17.

19. Sale of Note; Change of Loan Sesvicer. The Notc.or = partial interest in the Note (together with this Security
Irstrument)may be sold oae or more times without prior nofice to Bedrower. A salc may result in a change in the entity (knovwn
as the "Loan Servicer”) that collects monthly payments due under the Nete'and this Security Instrument. There also may be one
o1 more chacges of the Lean Servicer unrelatedto o sale of the Nate. If thereis a change of the Loan Servicer, Rorrowerwill be
givea wiitten notice of the change in accordancewith paragraph i4 above and arphcsble iaw. The notice will state the name and
address of tne sew Loan Scrvicer and the addiess to which payments should bo-mede. The notice will also contain any other
isformation required by appiicable law.

39, Hazardous Subs*ances. Sorrower shall not cause or permit the presence, use/ disnosal, storage, or relcase ol any
Hazaidisus Substances e of i the Property Borrowsr shall not do, nor allew anyone chic 1o do, anything affecting the
Property that is in vioiation of any EpvironmentalLaw The preceding two sentences shail 2ot apdly to the prescuce, use, or
storage o2 the Progerty of small guaniitics of Hazardous Substances that are generally recogsizid o be appropriaicto norinal
ezsud:ntial uses wnd to maintenance of the Propeny.

Barrower shall promptiy give Leader writeen novice of any investigation, clan, denzand, lawsuit or-other action by any
governmentaior regulatory agency or private party inavolving the Propcrtv and any HazardousSubstance o Favironmental Law
of which Borrower has actual knowiedge If Borrower [zarns, or is notified by any governmental or regulatory authority, that
any temovai or other remediationol any HazardousSubstance atfecting the Property is necessary, Borrower shall promptiy take
all neceasary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those snbstances defined as toxic or hazardous substances by
Epvironmental Law and the follewing substances: gasoline, kerosene, other flasrmable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, myterials o taining ashestos or formaldehyde, and radioactive materials. As usedin
this paragraph 20, “Environmental Law” means tederal laws and laws of the junsdiction whese the Property is located that
reiate to health, salety or evviroamentul protection.

NON-UNIFORMCOVENANTS. Boriower and .ender further covenant and agree as follows:
21, Acreieration: Remedies. Lender shall give noti- tv Berrawer prior to accelerution following Borrower's breach
of sny owvenant or agreement in this Secarity Instrument (buf rot prior to acreleratisn under pamgmph 17 unless
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applkab!e luw provides otheswise). The notice shall spccify: (u) the default; (b) the action reguired to cure the defaul(;

- {c) » date, not less than 30 days from the date the notice is given to Borrmver, by which the defuult must be cured; and

o : (d) that failure to cwx the default un or before the date speciiled n the notice may result in accelerution of the sums

- T aevured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The uctice shiali further

: > laform Barrower of the right ic reinsiate ulter acceleration and the right to assert in the foreclosure proceeding the

* nou-existence f a Jefanit or any other defense of Borrower to acceleration and foreclosure. If the defsult Is not cured on

; or hefore tire date specified in the motice, Lender, at its option, may requirc immediate paymeni in full of al} suins

.* secured by this Security Instvuprent without furtber demand snd may foreciose this Security Instrument by judicial

_ *t procreding. Lender shail be entitfed to collect ull cxpensey incusred in pursuing the remedles provided in this paragruph
. 21, incinding, but uot limited to, reasvnable attorneys’ fees and costs of title evidence.

22. Releuase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Bosrower. Borrower shal! pay any recordation costs. fender may charge Borrower a fee for releasing this Security
Instrument, but oniy if the fee is paid to a third pany for services renderedand the charging of the fee is permitted under
applicable law.

23, Waiver of Hemestead. Bo:rowerwaives all tight of homesteadexemptionin the Property.

24. Riders to ip's Security Instrument. If cnc or more riders are exevuted by Borrower and recorded together with this
Security bnstroment, k¢ covenants and agreementsof cach such rider shall be incorporatedinto and shall amend and supplement
the cow:naxis and agrecrents of this Scourity Instriment as if the rider(s) were a part of this Security nstrument,

{Check appli:able bex(es))

. | Adjustable Rate Ridei L_J Condeminium Rider 1-4 Family Rider
| Sraduated Payment Kide: Plarncd Unit Development Rider Biwcckly Payment Rider
Balloon Rider Lj Raie Improvement Rider {.d Sccond Home Rider
J VA Rider [ other(s) [spesify}

BY SIGNING BELOW, Borrowzr accepts and agrees tine terms and covenants containedin this Sccurity Instrumeniand
in any nder(s) executed by Borrower and r2corded with it

. e e = e

Witnesses. — : N

g %?«\
praay S 7 o (Seal)
Wil LI 7 ENGLEHARDT -Rogrower
d/ {Seal)
- - -Borruwer
- - —_ ‘ {Scat) o «—-(Seal)
-Torrower ~Dorrower

STATE OF iIL1 INO!S, %’UQ J County ss:

V2 u,nf/ EA Sy Grakem , @ Notary Public in and for said courty anc state Jc hereby certify

that WILLIAM ANTEQY( ROT and EMRIJE ENGLEHARDT, HUSBAND AND Wiz

, personally known to me (a be the same persop(s) whose namcis)
suhscribed to the forzgoing instrument, appeared beinve me this day in person, and acknowledged that «[u‘?/
exein ect forth,

signed and dehivered the said instrument 2s (L q™ frzc and voldntary act for the ucw and purposes
(iiven under my hand and « fficral s, this /) day /1756
My Commission Expires: ‘ M#MM —
Prhlic
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADRUSTABLERATERIDERIs madethis Tth day of March
1996 +and is incorporated e and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust
or Secusity Deed fihe "Secunty Instrument”) of the same<late given by the wadersigned (the “Borrower®) to scenre
Borrower's Adjustabic Rate Note (the "Note') to - R, J. PINANCIAL SERVICES, INC.

(the“Lender '} of the same date and covering the property described in the Scevrity Instrument and Jocated at;

A 4127 BRUMMEL ST, SKOKIE, IL 60076

. {Propenty Address;
THE ~OTE CONTYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARD THE MONTHLY PAYMENT. THE NOTE LIMITS YTHE AMOUNT THE
BORROW S'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATC THE BORROWER MUST PAY.

ADDITIONAL COVEMNAMTS. In addition to the covenunts and sgreementsmade in the Security [astrument,
Borzower and Lenuer further covnnant and agree as follows:

A. INTEREST RATE AND MONHLY PAYMENT CHANGES
The Nete pravides for an inttial interest wir-of 6.000%. The Note provides for changes in
the tnterest rate and the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
{A) Change Dutes

The interestrate s will pay may change on the first day of April , 1997 | and on that
day cvery 12th menth thereafter. Each date on which my interrst.zate could change is called a "Change Date.”
{B} The Index

Beginning with the first Change Date, my interest raie will be bascd on an Index. The "Index’ s the weekly
average yield on United States Treasury sceurities adjusted to a conscant praturity of 1 year, as made available by
the Federal Reserve Board The most recent fudex figure available as of th date 45 days before each Change Date
is catled the “Cu. rent adex.” ,

§f the Index is no longer available, the Note Holder will choose a new indet which is bascd upon comparable
infoimation. The Note Holder will give me nctice of this choice.

({’) Culcuiation of Changes

Beiore cach Change Date, the Note Holder will calculate my new inicrestrate by adding - 0 And

875,1000ths ncrceatage poini(s) ( 2. 875 9%) to the Curreat
Index. The Note Holder will iken round the result of this additicn to the nearest one-eighiliof onz rercentagepomt
(6.125%). Subicct to the limits stated in Section (DY) below, this rovndcdamountwill be iy new 1aterest rate uniil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RiDER - ARM §-2 - Single Family - Fannle Mae/Treddie Mao Uniform nstiument
bage tal 2 Foren 3311 3/85
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The Note Holder will then determinethe araount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in [ull on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new anaunt of iy monthly payment.

(D) Limits on Interest Rate Chenges ,

The interestrate | am requiredto pay at the fiest Change Datewill not be greaterthan 8.000 %
uf less than 4.000 4. Therealter, my interest rate will never be increased or decrcased on
any single Change Date by inore thai two purcentage points (2.6%) from the race of interest have been paying for
the preceding twelve months. My interest rat: will never be gieater tizan 12.000 %,

(B Effective Dute of Changes

My new intercst rate wall become effective on each Change Date. 1 will pay the amount of my new maonthly
pa/men' nepinaing on the first monthly pavment date after the Change Datz unti) the amount of my monthly
payment chziges again. ‘

(F) Noticr o Changes

The Noie roider will deliver of mail to mc a notice of any changes in my interest rate and the amount of my
monthly paymeniiniore the sffective dato of any change. The notice will include information required by law to be
gihen me and also the tile and iclcpbone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 o the Secirits Instrument is amended to read as iollows:

Truasfer of the Fropesty o u Beueflcial Imteresc in Borrower. !f all or any part of the Property or any
ivercstin it is sold or transtervedior st o beneficial interestin Borroweris sold or transferredand Borroweris not a
ratusal persos) without Lender’s prior written consent, Lender may, at s optiva, require immediate paymenst in
full of all sums securcd by this Sceurity Instrwment. However, this option shall oot be exercised by Lender if
excreise is probibitz dhy federai few as of the date of this Security Instrument. Londer also shall not exercise this
votion it (a) Borrower canscs Lo be submitt=d o Lender information requircd by Lender to cvaluate the intendad
transfesecas ¥ a new lean were being made to thetransferee; and (b) Leader reasonably determines that Lender's
scourity will nut be impaired by the ioan assumption and that the risk of a breact: of any covenant or agicementin
this Security instrument is acceptabie (o Lendzr,

To the extent permiticd by applicable law, Leadermzy charge a reasonable fee as a condition e Lender's
consent (o the loun assumption. Lender may also require Yactransferee to sign an assumption agreenent that is
acceplabiete Lender and that obligates the transferecto keepal! the promises and agreementsmadein the Note and
in this Sccurity lastrument. Borrower will continug to be oblig2:cd under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the eption to require immediate payment in full,” Lender shall give Borrower sotice of
acceleration. The notice shall provide a perind of not less than 30 days stom the date the notice is delivered or
mailed within which Borrower must pay all sums securedby this Seeurity instauricrt. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may inveke any remedics permitedby this Security Instrument
without further notice ¢ demand on Borrower,

£Y SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants montained in this Adjustuble

Rate Rider.
_. - k‘,ﬂ‘/ N
< bt i RS ST £ ] §
Citm ar -
! 7 -Burtower
i
ﬂ// DA oo e e s (S021)

~Hostwer

- ———— — - -—

- {Seal)
-Horerawer

e et o e e e e e e e (G
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