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THIS MORTGAGE 13 made this 23RD day of March 1596 betwaen the
Mortgagor, ROBERT 7 9%QO0DS;, JR AND CHARLENE BROOKS WOCDS, HIS WIFE A8
JOINT TENANTS (herein "Borrower") and the Mortgagee, Pan American
Financial Services In., a corporation organized and existing under the
laws of Illinois who addievs is 4250 N. Marine Drive Suite 228 Chicugo,
IL. 60613 (herein "Lendes!)
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WHERBAS, Borrower is-judebted to Lender in the principal sum of
FOUURTY NINE ThOUSAND SIX HUNDRED 2IINETY AND 00/10G DOLLARS
{C.S8. §49,690.60), which indebtedness is evidenced by Borrower's note
dated MARCH 23, 1996 and extensions and renewals theiof (herein
"Nore®), providing for monthly installments of principal and interest,
with che balance of indebtecdness, if iiolL - sconer paid, due and payable on
MARCH 23, 2016;

TO SECURE to Lender che repayment cf rtie indebtedness evidencad
by the Note, with interest theron; the paymeut of all other sums, with
interesr therson, advanced in accordance herewiibh to protect the
sscurity of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, Berrower dowes hereby mortgage,
grart and convey to ZLender the fcllowing described property located in
the County of  CQOK, State of Illinois:

LCT 33 AND THE KURTH 7 FEET OF LOT 32 AND THE SOUTH 1.5 FES™ OF LOT 34
IN BLOCK 3 IN HURD ANL' ANDREWS SUBDIVISION (EXCEPT THE NORTH 33 FRET OF
LOT S FOR STREETS) OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRNICIPAL MZERIDIAN, IN COOK COUNTY, ILLINOIS.

“| P.1.N. #25-28-313-042

which has the address of 12422 S NORMAL CHICACO IL 60628~
(herein "Property Address");
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TOGLTHER with all the unprovements now o hereafier erecied on the property, any. and all ememonis nghta,
uppm:cnunws andd reats alb ¢f witish shall be deemed to be and reman 3 Hart o1 e property covered by thiy Mongage; ind
i of the foregoing, wogether with <aid propesty (of the leasehold entite 18 By Medgag v o0 3 casehokd) ar dercimbier
raferred o s the "Property. ‘

* Borrower vovenints thet Homrawer bs lawfully seised of the exiule hm'hv vonveyed ansd fas (e 1gEY G mcrgape, grart
and convey the Property, and that the Property is unencumbered, except for encumbrances of record  Bottower covenants
that Borrower wareants and will detend generally the title to the Property against afl clyims and demimds  subjct 10
ancabrances of recard.

LINIFORM COVENANTS, Borrower and Lender coveaant and agree us fntlows:

L. Payment of Principul amd Duterest. Bormower shall praanptiy pav whep due ihe principal and intcrest
indebtedness evidenced by the Nole and iaie charges as provided in the Note. .

2. Funds for Taves wyd lnsurance. Subject to applicable law or ¢ writien wiver by Lander, Burrower shall cay 10
Lendee oit the derymonibly paymenis of principul and interest are pavable uader the Note, until the Note o pasd  full, & swn
(hereirs "Funds”) ooual to oncawelith of the vearly o and assessments incleding condomunm and planned pnil
development assessizciits, o any) which may anan priotity over this Mortgase and ground rents on the Picsperty. if any, plus
one-twelith of yeorly sremivin aratalients for hasard insurance, plus cocrwelfth of yeasly premium nsallments for
mortgage nsurance, ,F any, w! as reasonably estimated nially and from tine t ire by Lendes on the basis of asvessments
and eills end reasonable ertiviais thereof. Borrower shall not be obligated (o make such paymenty of Funde ta Lender o
the oxtent that Bormower miakes such pagients to the holder of a privv mortgage or dewd of trust (f such holdy 1s an
instittional fender.

If Borrower pays Funds to Lender. sire Funds <hall ho beld in an insutution the depositi or accourts of which are iasured
of guaranwed by a Federal or state agency Cacluing Fenour of Lender is such n instituiony  Lender shall apply the Funds 1o
pay 216 faxes, piessiments, insurance prepusincand ground rents. Leader may not charge Yor so bolding and spplying the
Funds, analyzing <aid accoum or verifying and compiling said msessments and bills, unless Lender pays Borroaes interest on
the Funds und applicable law permiss |ender to make<uch a charge. Borrower and Lender ina, agree in wnung af the tme
of exacntion of thiy Morigage that interest on the Funds #5ait be paid t¢ Bormwer, and unless such agroement is made of
applicable faw requires wech interest to be paid, Les.dey shall not be required to pay Borrower any interest of ¢Amings o the
Funds, Lender shall give 1o Borower, without charge, an uniurs accounting of the Funds showing credits and dobit. w the
Funds and the purpase for which cach debit o the Funds was (850 The Funas are pledged as addinonal secarity for the
suis secnired by this Monigage.

i the swount of the Funids held by Lender, 1ogether with the futbie/sonthiy instatiments of Funds payable pnot 1o the
due dates of taxes, asressments, insurance presiiuin and ground cents, shalléxceed the amount reguired o poy sand ey,
aswessinents, insurance pramivms and ground rents as they fall due, such axceds shail be, wt Borrower's optisn, either
promplly iepaid to Rorrower or credited to Borrower on monthly instaliiments of Fushy. 1 the ainouat of the Furdts held by
Lender shali not be sufiicient io pay taxes, assessments, insuraince premiums and grouad zenis as they ‘all duc, Bosrower shall
pay to Lender any amount necessary to make up the deficiency in one or mere paymeiits s 1 zader may requise.

Upon paymicat in full of all suras secured by this Mongage, Lender shail promptly refind 1o Borrower any Funds held
by Lendes. If under paragraph 17 hereof the Property i sold o the Property is otherwise a0y ired by Lender, Londe shall
apply, no later than iramediately prios o the sale of the Propesiy or its avquisition by Lendor, any Furats beld by Lonides i the
time of appiication as a credit aguinst the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, ail pavmvnn received Sy iander under the
Note and paragraphs | and 2 hercot shah be applied by Lendar first in payment of amounts payable lo Lender by Borrower
under paragraph 2 hes2of, then to inigrest payable on e Note, and then to the principal of the Note

4. Prior Martgages and Decds of Trust: Charges; Liens, Borrower shall perform all of Borrower's obligatons
under any nunigage, deed of trust or cther security agreemeny with a lien which has prority over this Mortgage. mchuding
Borrowe:'s covenants to make paymente when due. Botrower shall pay o2 cause ' be paid all taxes, assessments and other
chasges, fines ung finpositions atribrtable to e Property wincl; may abam a prority over this Mongage, and Yaawenaid
payments ur ground reats, if any.

5. Hazard Incursnce. Botrower shall keep the impovements now existing or herealier crected on the Progen
insuved against loss by (ire, hawzarcs incinded within the t2rm “extended coverage”, and such other hazards as Lender nity
reguire and in such am.mats and for such periods as Lender may require.
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Th= insurance carier previding the iasurance shall be chosen by Borrower subsect 19 approval by iender; provided, thai
b+ . Xic approval thali ot be unreasonably withheid. All insurance policies and reniewals ihereof shail be in a form ccepiable to
i Lender and shali include & standard mongage clause in faver of and in 2 form acceptable to Lender. Lender shali hava the
: nght to hold the policies ar.d renewais thereof. sabject t6 the tarms of any mortgage, deed of Gust or other security agreement

»ith 2 len which has pricrity over his Manigage.

In the event of loss. Barrower shall give prompt notice to the insurance carrier and Lendsr. Lender may make proof of
oss if et made prompily by Sorrower.

If me Propeny is abandaned by Botrower, or if Borrower Jails to fegpond tn Lender within 30 days from the dgte notice
is mailed by Lend2e (0 Borewer that the insurance carrier offers to seitle a claim for insurance bencfits, Lender is anthorized
to ¢oilect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or (0 the sums
secursd by this Mortgage.

6. Pressrvation and Maintenance of Property; Leaseholds: Ceadominiums; Planned Unit Dewlepments.
Bonower <hal! keep the Propert; in good repair and shall not commit waste o permit impainmznt or deteriorazion of the
Prapesty 204 stli comply with the provisions of aay leass if ihis Morigage is aa 2 leaschold. If ihis Mortgage is en a unit in
& condomininm or.3 planned unit developrient, Brrower shatl perform all of Borruwer s oblizations undei the declaration or
cavenants Creating ur governing the condominium or planned unit deveopment. the by-laws and regulations of the
condominium or plared unit deveicpment, and constituent documents,

7. Protection uf amiur's Security. If Borrower fails ' perform the covenaals and agreements contaned in this,
Mongage, or if any #ctios of oroceeding is commenced which materially affects Lender's interesi in the Prcpery, thea
Lender, a1 Lender's option, upou ntice to Borrower, may make such appeacances, disburae such sums, including reasonable
anomeys’ fees, and iake such actior-as is necessary 10 provect Lender's interesi. If Lender required mongage insurance as a
condition of making tne loan secured Uv this Morigage, Borvnwer shall pay the premiums required to maintain such ingurance
w effect until such tme as the requirement (or stch insurance lerminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Ary amounts dishursed by Lender pursuzitio this paragraph 7. with interest thereon, at the Note rate, shall become
addivondl indebredness of Borrower secured by-¢his Morgage. Urless Borrower and Lender agree to other terms of
payment. such amounts shali be payable upon notice fom Lender 0 Borrower requasting payment thereof. Nothing
contained 1a this paragraph 7 shali require Lender to incu any expense or taks any action hereunder. ‘

8. Inspection. Lender my make or cuuse o be riad: reasonable entries upon and inspections of the Propenty,
provided that Lender shall give Bomower actice prior to any sich inspection specifying reasorable cause therefor related to
Lender' s interest in the Property,

9. Condemnation. Tte proceeds of any award or cleim for Carmages, direct or consequential, in connection with any
cendemaation or other wking of the Propenty, or part thereof, or for conveyarce.in lieu of condsmnalion, are hereby assigned
and shail be paid 3 Lender, subject to the terms of any mongage, deed of tust arother security agreement wich a licn which
Ras priorily over tnis Mortgage.

10. Botrower Not Released; Forbearance by Lender Not & Waiver. .xitnsion of the time for payment or
modification  of amortizadon ¢f the sums secured hy this Mortgage granted by Leader to any successor in interest of
Barrower shali not operate to release, in any menier, the jiability of the original Barrowsr and Bomrower s successots in
tawrest. Leader shall not e required 1o commence proceedings against such successor or refuse to extend time for payment
ur atherwise modify amortization of the sums secured by this Mongage by reasor of any aciiasid made by the origina)
Borrower and Borrower’s successars in interest. Any forbearance by Lender in exercisicg any rightor temedy hereunder, or
otherwise afforded by applicable law. shall not he 2 waiver of or preclude the exercise of any such right’or remedy.

11, Successors and Assigns Bound; Joint und Several Liability; Co-Signers, The covenants and sgresments herein
contuned shali bind, and the nights hereunder shs!l inure to, the respective successars and assigns of Lender and Borrower.
subpeet (o the provisions, of paragraph 16 hereof. All covenants and agrecinents of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, bu: does not execute the Note, (3) is co-signing this Morgage only to mongage, grant
and oc wey that Borrower' s interzst in the Property to Lender under the tenms of this Mortgsge, (D) is not personally liable on
the Note or under this Morgage, and (c] egroes that Lender and any other Borrower hareunder may agree to exiend, iodify,
lorbear, or make any other accommedations with rexard to the terms of this Mortgage or the Note withowt that Borrower's
consent and without relcasing that Bryrower ur modifying this Mon;gi;'e us (¢ that Barrower' s interest in the Propety. -
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© 719 Assigrment of Rents; Appointment of Receiver. As additional secunity hereunder, Borvower hereby assigns o
“ender the rents of the Property. provided that Borruwer shall, prior to acceleration under paragraph 17 hereof or
ebandonment of the Property, have the night to coliect and retain such rents as they become duc and payuble.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender, shall be entitled to have a
receiver appointed by a court (o enter upon, take possession of und manage the Property 2nd to collect the rents of the
Property including those past due. Al rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collections of rents, including, but not limited 10, receiver's fees, premiums on receiver's
bonds and reasonabie aftorneys fees, and then to the sums secured by this Montgage. The receiver shall be liable to account
onty for those rents actually receivea.

20. Reicase. Upon paym:nt of all sums secured by this Mortgage. Lender shall relcase this Mortgage without charge
10 Borrower. Bonower shall pay all costs of recondation, if any.

il. Waiver of Homestead. Borower hereby waives all rights of homestead exemption in the Propenty.

REQUEST FOR NOTICE OF DEFAULT
-=-AND FORECLOSURE UNDEK SUPERIOR. ——
MORTGASES OR DEEDS OF TRUSY

Berrewer and Lender request the holcer o any morigage, deed of wust or other encuinbrance with a lien which has
pricaty over this idorgzge 10 give Notice 1o Liendzr, at Lender's acdress set foith on page one of this Morsgage, of any
defaritseder the supenicr encuniranc: and of any tale ar other foreclosuie action.

IN WHTNESS WHEREOF. Borrower has executed ard acknowledges receip! of pages | through 5 of this Morgage.

O, S/

e o oo e et 4 e o
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— - SRR CIVT AL SAREw ) 0O KON ALY N N S
‘Borrawet
T &~ -Horower
- i <~/ “Borrowey
v

STATE OF ILLINOIS County ss:

Lo pethey K10
, & Notary Public in and for sad county and state, hereby certify that

et A Vi Foa Chagriene - Goecks woodd

personally known 10 me {0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
uppeared before me this day in person, and ackacwledged that thes signed and delivered the said mstrument &
Ml ree voluntary act, far the uses and puiposes therein set forth.

Given under ny hand and officias seal, this”’ ?3"" day of 144 'A(" 19 96245171
. {duma

My Crmavssion £ pUShes000m0604 941 I ¢ *(0 )| Katary Public

ca e A v A L
" pLoE g Y kel :

3 OFFICIAL SEAL”
JEFFREY HINZ
Natses Pulic, §tale o Hitnals
My Qimaastion Expires 6/24/98
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