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MORTGAGE
NOTICE: THIS tOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

APP
- OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security lasi;arant )umvenon March 18, 1996 . The mortgag.r is
Jares J. Xennedy and Robacta E. Keunedy, husband and wife

{"Romower”). This Security Instrumeny is given to
Principal Residential Mortgage, Inc.

»

which is organized and existing under the laws of the State of lowa | , and whose

sddreasis 711 High Streef, Des Moines, IA 50392-27.0 ‘L\\ :
CNender”). Borrower owes lcndcr the principal sum of
S6e Hundred Pifty Two Thousand Two Hundred and 0667100
Dollars (US. $ 152,200.00 ).
This detk is evidenced by Borrower's note daied the same date as this Secusity Instrument ("Nole®), which provides for
. moathly pavinenis, with the full debt, if not pai’ earlier, dus and payable on  Apxil ¥, 2026
T-La Security Instrument sccures to Lendes- (a) the 1epayment of the debt avidenced by tns Note, with interest, and all rencwals.
sxtensions and modifications of the Noto; (b) the payment of all other sums, with interas!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozve; to Lender the followiag
described property located in Cook County, lifinois;
int 1012 in Strathmore, Schaumburg, Unit 12, being a Subdiviaion of poits
of Section 16 and Section 17, Townshlip 41 MNorth, Range 10, East of ths

Third Principal Meridian, acvordirg to the Plet thersof recorded September
11, 197% a&s Document No. 22045441, in Cook County, Illincis.

Ao
$624525: ' A
61 - Jo- 366-004 X
\ v
which has the address of 1033 West Parker Drive, Schaumburg / ' {Streat, Cityl,

lilinots 60134 {Zip Cods) ("Propegty Address");
RLNOIS-Singls Famity-FNIMA/FHLMC UNIFORM
WETRUMENT Form 3014 $/80
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I TOGETHRER WITH al! the j ;mpm.amcnzs nuw or hereafler erecied on the property, and all easemesnts, appurtenances. and
* fiswes now o7 hereafier 3 pant of the propety. Ail replacemesnts and sdditione shali also be covered by this Security
+ lasteurani. Al of ths foregoing i3 referred o in this Security Instniment us the *Propery. *
" BORROWER COVENANTS thut Burrov:er is lewfully ssisod of the estate hershy coaveyed and bss the right to mortgage,
- grant 434 convey the Properiy aad that the Property is unencumbered, axcept for encumbsances of record, Borrower warranis
. andd will defend senerally the title to the Property agaimat atl claims and demands, subjeci io aay sncumbratices of record.

. 3 THIS SECURITY INSTRUMENT combines uoiform covenants for nationa) use and non-uniform covenanis with liwited

g “+ vasistions by jurisdiction io coratitute 2 uniform cecutity inatrument covering real property.

: ‘ UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

: j. Puymert of Priucipel und Interesi; Prepuyment and Late Charges. Borrower shall promptly pay when dus the

pciacipal of and intersst oa the dedt svidenced by the Nots snd any prepavmenit and late charges dus under ihe Note.

1. Funds for Taxes and Insurance. Subjeci to applicable law or to & written waiver by Lerder, Borrower shall pay to
Lander oa the day monthly payments are due under the Note. until the Nots is paid in full, » sum ("Funds®) for: {s) vearly taxes
ad ssscasinents wb‘ch ey attain priority over this Sccuriry Instrument us a lien on the Property; (b) yearly leaschold payments
o ground reats ca b Property, if aay; (c) yarrly bazard or property insurance premiumas; (d) yearly flood insurance premiums,
if any, fc) yeasly mfng‘se insurance premiums, if any; and (f) any sums payable hy Borrower to Lender, in sccordaics with
the provisicns of parsgrob 8, in lien of the paymeont or morigage insurance premiums, Thess items aro called "Escrow Liema."
{eader may, at any time, 2ollsct azd hold Funds in an snount not to exceod the maximum smount & lender for » fodorally
] related tortgage loan inay roquisc for Eorrower's escrow aconimt under the federal Roal Batate Scttlement Procedurss Act of
s 1974 as ameaded from time to tirze 12 U S.C. Sectior 2601 o1 spg. (“RESPA”), uniess another law that applics to the Puuds
- sots & leaser amount. If a0, Lendsi tnay, at any ‘ime, collect and hold Funds in an amount not 1o excesd the lesser amount.

fender roay estimate the amount of Fund. “ue on the hasis of current data and reesonable estimates of expeaditures of future
Escrow ltems or otherwise in accordance with #2nlicable law.
The Funde shall be beld in an inslituion whose deposiis are insured by a federal agenvy, instrumentality, or entity
(including Lender, if Lender is such n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Eacrow ltems. Lender may pot charge Bosrower ior no diag and applying the Funds, snnually analyzing the escrow account, or
verifying the Excrow ltems. unless Lender pays Borrovicr intereut on the Funde aad applicable law permits Lendor to make such
a charge. Howevar, Lasder may roquire Borrower to pay a one time charge for an independent real catats tax reporting service
uwed by Lender in conneclion with this loan, uniess appiicabic law provides otherwise. Unioss an agresmeit is made or
- applicabic law requires intcrost 1o be paid. Lender shall not be <urired to pay Borrower any intercst or earnings on the Funds.
" Borrowee and Lender may agres in writing, however, thal interesi sbuii be paid on the Funds, Lender shall give to Borrower,
withou! charge, an annuai accousting of the Punds, showing credits wn< lebits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security {or all sums secuicd by this Security In-irument.

If the Funds held by Lender exceed the ammounts pesmitted (o be beld by applicabic law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f ihz »mount of the Funds hetd by Lender at any
time is ac: sufficient to pay the Eacrow [tems when due, Lender may so notify Bonowec.ip writing, and, in such case Borrower
shall pay to Leader the amount necessary to make tp the deficiency, Borrower shall rakic up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upor payment in full of ain sums securcd by this Security Instrument, Leader shall proriptly refund to Borrower any
Punds held by Lender. If, undes parsgraph 21, Lendor shsil acquire or sell the Property, Lender, prior.to the acquisition or sale
of the Prcperty, shall apply ary Fuads beld by Lender at the time of acquisition or sale as a credit agznet the sums sacured by
this Security Instrusent.

3. Apglication of Payments. Unless applicable iaw provides otherwiee, all payments received by Lendior under paragraphs
{ and 2 shall be spplied: (irst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
ihird, 'o interest due; fourtis, to principal due; and last, 10 any late charges due under the Nuie,

4. Charges; Liens. Borrower shall pay ali taxss, nssesaments, charges, fines and impositions attributable to the Property
which may a'tain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
theae obligations in the manper provided iss parageaph 2, or if aot paid in thal maaner, Borrower shall pay them on time directly
ta *he person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid under this paragraph,
If Borrower makes tacse payments directly, Borrower shall piomptly furnish 2o Lender receipts evidencing the payinenis,

Borrower shall promptly discharge any lien which has priority over thia Security Instrument unless Borrower: (8) agrees in
writing to the payment of the okligation secured by the lien in 2 manaer acteptable to Lender; (b) contests in good feith the lien
by, or defonds sgainst enforcemeni of the lien in, legal procsedings wiich in the Lender's opiniun operate to provent the
enforcement of the lien; of (c) wrrures from the holder of the lien t satisfactory to Lendor auboidinating the lien to
this Security lastrument. If Lender determines that any part of (h:';‘m;l:l1 subject to a liecn which may attain priority over
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- - tais Secunly Insdrumernt, Lendsr mav give Borrower 3 notice ideatifying the lien. Borrower shsil satisfy the lier. or take one or

moce of the actiaes set forth ahove within 10 days of thy giving of notice.
S. Hazerd o« Property Insurance, Borrower sball keep the improvements now existing or hereafter erscted on the
Property insured sgainst Joss by fre, bazaads included within the term "extended coverage” and aay other hazards, including
- floods or flooding. for vhich Lender raquires insursnce. "This irsurance shall be muinteined in the amounts sad for ths periode
7! ther Lender requirzs. The insurance carrier providing the insurancs shall be chosen by Borrower subject to Leadsr's approval
- whick shall noi be usressonsbly witbheld. If Borrower fails ro mainain coverage described sbove, Tender may. at Leador's

oplion, obiain coverage to protest Leader’s rights in the Property in accordance with paragraph 7.

- All tnwurance policies and ten swals shall be acvepiable to Lander and shali include a standard mortgage cluuse. Lender
sbul! have the right to hold the policies and renowals. If Londer vequires, Borrower shall premptly give to Leuder all receipts of

" paid premiuas snd rencwal uotices. In the event of losz, Borrower shali give prompt notice to the insurance carries and Lender

Leader awy mek: proof of 1o3s if act made premptly by Scrrower.

Uniess Lender and Borruwer otherwise agres in writing, insurance preceeds shall be apylied to restoration or repair of ins
Property damaged, if the restoration or repait is econontically feesible and Lender’s cecurity ia not lessened. If the resteration or
repeir is not coenmicslly feasible or Lendor's security would he lessened, the insurance procoeds shali be applied to the uaw
socured by thie Securicy Instrumen?, whethee or not then due, with any excess paid to Borrower. If Borrower sbandoas ¢
Property. or does nct (msver within 30 days & aotice from Lender that the ingurance carrier has offersd to seltie a clim, thon
Leader may colfect the Lisv.ance proceeda. Lender may use the proceads to repair or restore the Property or io pay sumas
secured by this Security Instiwinzni, whethor or not thes: dua. The 30-day peried will bogin when tho notice ia given.

Unless Lender and Bonowe. otherwise sgrv ia writing, any applicaion of proceeds to principal shall a0l extend o
poarcoe the due date of the mout'ly pryments referred to in paragraphs { and 2 or change the amount of the payments, It
under paragraph 21 the Property is acqiired ny Lender, Borrower’s right to any insucance policies and procoeds resulting from
sarmege 1 the Property prior 1o the acyuirition shall pass to Lender to the extent of the sums secured by this Security Instrument
mmedistely prio- 1o the acquisiticn.

¢. Occupancy, Preservation, Maintenance ind' Protection of the Property; Borrawer’s Loan Application; Lesseholds,
Borrower shall occupy, esiablish, aad use the Properiy 1a florrower’s principal residence within sixly duys after the execution of
this Sacurity Instrument and shall continue to occupy 1 Property as Borrower's principul reeidence (or a2 least one year after
tne date of cceupancy, uniess Lendor otherwise agreea in wrining, which consent shall not be unressonably withheld, or unless
oxtenuating circumstances exis which are beyond Borrowsr's ~ontrol. Borrower shal! not deslroy, damage or impair the
Propeny, allow the Property to deteriorate, o7 conunit waste o tie Property. Borrower shall ba in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Laudir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impeir the lien crcated by this Security fuatrument or Lender's security interest. Borrower may
enrs such a defaslt and reinstate, as provided in paragraph 18, by causing /25 action or preceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfsiture of the Borrcweris intermst in the Property or other material
impairment of the lien creaied by this Socurity Instrument or Lender's secuniy jnterast. Borrower shall aleo be in defauit it
Borrower, during tire loan application process, gave materially false or inaccurate itkcmation or statements to Leader (or failed
to provide Lender with any material information) in connectign with the loan evidenced ':v the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as a principal rasidesce It this Security insirument is on a
lesschold, Borrower shall comply with all the provisions of the leaso, If Borrower acquices f=o title lo the Property, the
leasehold and the fee title shall act merge ualeas Lender agrees to the mierger in writing. :

7. Protection of Lendes s Rights in the Propesty. [f Borrower fails to perform the covenants #:id agreements contained in ¥
this Sscurity lnstrument, or there is a legal proveeding that may significantly affoct Lender's rights i 'the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce [aws or regulations), thea Txnder may do and :
pay for whatcver ia necessary to protect the value of the Froperty and Lander's rights in the Proporty. Leader’s acticns may
include paying any susaow secured by a fien which has prierity ovee this Security Instrument, appearing in court, paylay ;
vessonable aitorneys’ fees and entesing on the Property to make repairs. Although Lender may take action under thic prragraph -
7, Lender coes not have to do 0. ' ‘ ‘

Any amecunis disburaed by Lender under thie paragraph 7 shall become additiona: debl of Borrower secured by this
Security [ustrunaent. Unlusa Borrower and Londer agree (¢ other terms of payment, theso amounts shall boar interest from the
dats of disbursement at the Note rate sand shall be payable, with interest, upon notice from lender to Borrower requesting
psysient. _

8. Morigage Insurance. }f Leoder required mortgege insurance as a condition of maXing the loan secured by thie Security
tnsirument, Bomower ahall pay. the premiums required to maiataip thy morigage insurance in offect. If, for any reason, the
morigags insurance coverage required by Lender lspses or coases to be'in effect, Burrower shuli pay the premiums raquired to
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‘ siblain coverage substaatially equivalent to the mortgaye insurance previously in effect, at a cost substantially equivalent to the

cout to Borrower of the murtgage insurance previously in effect, from an alternate moitgage insurer approved by |ender. 1of
susetanzially oquivelent mortgage insumace coverage is not svaiiable, Borrower shail pay to Lender each month & sum equal to
oue-twsifth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or cassed to
be in offect. Lender wiil accept, use and retain thess payments as « loas reserve in licu of morigage insursace. Loss reserve

psyments may 2o longsr be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approv- by Lender again becomes availahle and is obtained. Borrower shal} pay
the premyums required 10 maintain moitgage insurance 1n sffect, or to provide a loss reserve, until the requirement for mortgage
insurance sods in accordance with any wrilien asreesrent between Borrower and Lender or applicable faw.

. Inspection. Leader or its ageat may make reasonable entries upon and inspecticns of the Property. Londer shail give
Borrwer notice at the time of or prior to an inspectiou apecifying ressonable causo for the inspection.

10. Condemnation. The proceeds of any swaid or ciaim for damages, direct or consequential, in connection with any
condemnation or otber taking of an; part of the Property, or for conveyance in lieu of condemnstion, ars bercby ussigned and
shali be paid to Letder.

In th eveat rla »3tal taking of the Property, the proceeds sisll be applicd to the sums secured by this Security lustrument,
whether or not then dc, with any excess paié to Boviower. In the event of & partial takiug of the Property in which tho fair
marke: value of the Prcoe tv immediatzly defore the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immedwat .l bafore the wkics, ualoss Borrower and Leader otherwise agras ip writing, the sims secured by
tys Security lastrumeat shal. b reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
smount of the sums secured iminediely bofore the wiing, divided by (b) the fair market valus of the Property immediately
oefore the taking. Any balance shal’oe paid to Rorrewer. ln ths event cf a partial taking of the Progerty in which the fair
masket value of the Propeny immediate’y bofore tha taling is less thae e amount of the sums secured iminediately bofore the
tahing, uniess Dorrower and Lender ctherviise saves in writing or uniess applicable law otherwise provides, the ptacveds shall
¢ spplied (o the sume accured by this Security Insuument wheiher or not the sums are then due.

If the Property s abandoved by Borrowar, o if after aotice by Lender to Borrower thai the condenwor offers to make an
award or settle & claim for damages, Borrower {ail( to rmapond to Lender within 30 days after the date the nutice is given,
Lender is aathorized to collect acd apply the proceeds, i 1s option, either to resioration or repair of the Praperty or to the sums
secured by this Security Instrumeat, whether or not thon due.

Unless Lender and Borrower ntherwisc 2gree in wriling, <y application of proceeds to principal shsll not extend or
postpoae the due date of the montbly paymenis refzired (0 in paragrghs | and 2 or change the amourt of such payments.

11. Borrower Not Released; Forbeatance By Lexder Not a V¢rivor, Exteasion: of the time for paymant or sodification
of amortization of the sumy secured by this Securiry Instrumest granted 5v'{ 2ader to any succeesor in interest of Borvower shal}
UL operade 10 reiease the liakility of the original Borrower or Borrowsr's e.icasiors in interest. Linder shall not k2 required to
chmmeace Frocoedings against any Risccssos in interest or refuse to exiend tim’ for payment cr otherwise modity amnetization
of the sums secured by this Securily Insirumeat by readon of any demand macs by the original Rorrower or Botrower’s
SUCLowor in interest. Any forbearance by Lender 1a exercising any rigit or remoay k2!l not be a waiver of of practude the
exeriise of any right or remedy.

12. Succeseocy aad Assigns Bound; Joint and Sevesul Liability; Co-signers. The (ovsnants and agreements of this
Secarity Iostrument shall bind and heoefit the successors anud assigns of Lender and Borrower, suhject to the provisions of
paregraph | 7. Borower's covenents and agreemente shall be joint snd several. Any Borrower wio-co-sigus this Seciity
Inrument it does 0 execute the Note: (a} is co-signing this Security lastrument only to mortgege; »rant and convoy toat
Borruse.’s iterest in the Property under the terme of this Security Instrument; (b) is aot porsonally obtigatad o pay the sums
socured by this Security Instrument; and (c) agrees that iender and any other Borrower mey agrse lo extend, wrdity, fosbear or
make sny sccommodations with regard to the tectus of this Security Instrument or the Note without that Borrower’s conseni.

13. Loan Charges. If the joan secured by ihis Security Instrument is subject to & law -vhich sets maxisaum losn charges,
snd that law is finally interpreied 20 that the intersat or otber loan charges coliected or to be coliocted in connection with the
loan sxceed the permitted limita, then: (a) any such loan chargo ahall bs reducod by the amount necessary to reduce the charge
to the permitied fimit; und (b) any sums already coilected from Bossower which exceeded permiited fimits will be refinded to
Bormswer. Lender may choose to make this refund by reducing the principal owsd under the Note or by making a divect
payment to Borrower. If a refum! reduces principal, the reduction will b treated 21 a partial prepayment without any
prepaymert charge under the Note, ,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall Ue given by delivering it or by mailing
it by first class inail uniess applicatie law requires use of another .mcth}d The natice shall be directed to the Property Address
or any other address Rorrower designates by notice to Lender. ‘Any notice 1o Leader shall be given by first class mail to
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- Lender's address stated heorein or asy other address Lender designates by notice to Borrower. Any notice provided for in this
- Security Lastrument shali be deemed to have been yiven to Borrower or Leader when given es provided in this parag:uph.

i 1. Govorning Law; Severability. This Secunity Instrument ahall be governed by fedoral law and the law of the
* juriediction in which the Property is locsted. In the event that any provision or clause of this Security Instrument or the Noto
~ conflicts with apglicable law, sech confiict shall not affact other provisions of this Security Instrument or ths Noto which can be
. gives effoct without the conflicting provision. To this erd the provisions of this Security Instrumeat and the Nots are declared
- to be severebla.

16. Borruwer’s Copy. Borrower shali be given ore conformed copy of the Note and of this Security Instrument.

17. Tranefer of the Property or a Beneficial Interest in Borrower, If all or eny part of the Property or any interest in it
13 sold or transferred (or if & bencficial interost in Borrower is old or transferred and Borrower is not a natural person) withot
Lender’s prior wrilten consent, Lepder mmy, at its option, tequire immediate payment in full of all sums secured by this
Security insirument. However, this cplion shall eot be exercised by Lender if sxerciss is prohibited by federz! Iaw as of the date
of this Security Instriment.

if Lender exercisca this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
‘oay than 30 days “m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secnrity Instrument. If cirrower fails to pay these suzs prior to the expintion of this period, Lander may invoke any remedies
permitted by dhia Securily Zavirument without furiher rotice or demand ¢1 Rorrower.

18. Borvower’s Rigot in Reinstate, If Borrowor meeis certain conditions, Borrower shall bave the #ght to have
euforcement of this Security (asmment discontinued at any time prior to the earlior of: () 5 days (or such othor period as
spplicable law muy apecify for reloriatement) before sale of the Property punuant to any power of ssle contained in this
Security Instrument; ¢ (b) eotry of  judgment enforcing this Security Insirutont, Those condliions aro that Borrower: (a) pays
Jeade: aii sums which then would be die 'inlar this Security Instrument and the Note s if no acceloration had occurred; (b,
cures say defauit of cny other covenarts ci agreatnenis: (c) pays all expenses incurred in enforcing this Security Iasttument.
tacivding, but oot limited to, reasorabie atioreys’ fees; and (d) takes such sctism as Lendor niay recsonably require to ssiure
that the lien o this Security Instrument, Lendsr'a agiits in the Property sad Borrower’s obligaiion to pay the sums secured by
this Secwsity Instrument shali continue unchanged 1 pa reinstaloment by Borrower, this Sesurity Instrument and the
obligations secured hereby shali romain fully cffective #4 i1 no accoleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of FLoan Servicer, The Niic i u partial interest in the Note (together with this Secwrity
Insirament) may be s3id one or more timea without prior notice to-dusrower. A sale may resuli in a change in ths entity (known
& the “Loan Servicer”) that rollecta monthly payments due under the #ow and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a safo of thy Note. If (e ia a change of the Loan Servicer, Bomvower will be
given written nokice of the changs in accordance with paragraph (4 above <..d applicable faw. The notice will state the name and
address of the new Loan Servicer and the address tc which payments should ks mads. The notics will alsc contain any other
‘nformation required bly applicable iaw,

20. Haserdovs Substances. Borrower shall not cause or permit the prosence,-uss; Zisposai, storago, or releuse of any
Hazardovs Subsiances on or 1 ihs Property. Ecrrower shall sot do. nor allow anycac slee to do, snything afiecting the
Property that is in violation of any Ervironmental i2w. Tho procading two scrlences shall not apply to the presence, use, or
xoiage on the froperty of emall quandities of Hazardous Substances that are generally recognizes 16 be eppropriste to normsl
mdeandusuandwmmtenmeeamv?mpmy

Borrownr shall promptiy give Lender writton nutice of any investigation, claim, demand, lawsait or ‘other sction by any
govemmental or ragulatory agency or private party iavolving the Property and any Hazardous Substancs ¢r Envisonmental Law
of which "orrower has actual knowledge. Ii Borrower learns, ot is notified by any governmental or mgula’or. authority, at
say remcval ot other remediasion of any Hazarlous Substance affecting the Property is necessary, Borrower shal! promotly take
all necessary remedial actions in accordsnze with Enviroemenial Law.

As used in this panagoeph 20, ‘Hazardous Substances” are thows substances dafined as toxic or hazardous substances by
Eaviramental Law and the following substances: gasolive, kerosens, other flammable or texic petrolsum products, toxis
pesticider and herbicides. volatils solveuts, materisis containing asbeetos or formaldchyde, and radioactive materials, As used in
this peregraph 20, *Savironments! Law " means federal laws and laws of the jucisdiction where the Property s located that
relatr to heshk, stiety or enviroamental protection.

MON-UNIFORM COVENANTS. Borrrwer and Lender further covensnt and agree as follows:
11, Accelerziion; Ranedivs. ender shal! give notice to er piioe to accelerstion following Borcower's hreach
of acy chveamst or agreemcat in this Sccurity Instrument (it not prioe (o wceelerstion under parsgraph 17 unless
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thwdduoihu'ww) The notive shal) specify: (3) the default; (b) the action requived to cure the defanit;
.(c) a date, 210t less than 36 days fromn ihe date the notice is given 1o Rorrower, by which the defauit must be cured; and
*1&;mrﬂmmm&emw.muwmﬂwdmmmdmﬁwmm; resut in acceleration of the sums
.- secwred by this Security Imtnumpent, foreclosurs by judicial proceeding and sale cf tl:e Property. The notice shall further
. inform Eorrower of the rigt to reinstate afier sccieration and the right to anert In the foreciosure proceeding the
mmd:é&axﬂtwwyﬁh&dﬁmd&mb%ﬁmmtm]«m 1T the defrult is not cured on
-}awmmmwdmsmm Lender, st its option, may require inmediate payment in full of all sums
* secured bv this Securify Instrument withou! further demand and may foreclose this Security Instrusnent by judicial
proceeding. Lender shall be sntitied 10 collect all exnenses incurved in pursuing the remedies provided in this paragraph
11, actuding, but not timited to, reasonable aticmeys’ fees and costs of title evidence,
22. Redepse, Upon psyment of all sums ascured by this Security Inst-umeni, Lender shali rsiease this Sccmty Instrument
without uharge to Bormwer. Borrower shail pay eay recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

24. Riders (0 tkis Security Instrianent. If ose or move riders are executed by Borrowsr and recorded together with this
Security Instrumeat, tae covenents and egreements of each such rider siali be incorporated into and shall amend and supplement
the vovenants and agrevm ric of this Security Instrument as if the rider{s} wers a part of this Security Instrument.

{Check applicable box(es;;

| Adjustable Rate Ride: {__] Condominium Rider (] 1-4 Family Rider
Gradusted Puymepi Rider Plaured Unit Developinent Rider L..] Biweekly Payment Rider
Balloon Rider o Rate Improvemont Rider L] Socond Home Ruder
VA Rider (] Other(s) fspecity)

BY SIGNING BELOW, Borrower scoepts sad igrees to the terms and covenants contained in this Security Instrument and
irr any rider(s) executed by Borrower and recorded wiib it

e 2. QX A o

“Janes J. Kennedy -Bomrower
2 |
bt A me,é; (Seal)
- —— Robexia E_ -Yennedy -Botrower
———————— . (Seal) - (Seal)
-Porrower -Borrower
STATE OF ILLINOIS, ﬁ‘ P73 Tounty ss:

U AT S T A S 13 //awowy lic in snd for said county 333 state do hereby certify
that Jamas J. Kennédy and Roberta E. Kennedy, husband and wife

, personally known to me to bo the sarce person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that t oy
signed and delivered the aid instrumeat as l:hair free and voluntary act, for the usgs and purposes mevem set forth.
Given under my hand and official scal, this g e y day of ] oot i , /p
My Commission Expires: ' r o By /—7’51 Sl
- I I S NSNS NPT ; OV o ) -
W FICIAL SEAL’ 2 Notary Pubii
Cﬂdyﬂ L. Uliich PIYR -
Sotary Public, Stesa of Hinois ‘ 6245252

My Commsson Exp1s AT,

Q—W(M #e02.01 P o s Form 3014 9/%0
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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPRGVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

873216

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. GUARANTIXD -~ L.OAN AND ASSUMPTION POLICY RIDER is
mede this 18th  day of \aren, 1996 , and is incorporeted into and

shall be deemed to amend and supploment the Mond%age, Deed of Trust or Deed to Sccure
Debt { bemin "Security Instrument” )dued of even date herewith, given by the undersigied
( kerein "Bomower” ) to secure Borrower's Note to

Principal Residential Moritgags, inc., an Iowa corporation.
( herein “Lender” )

and covering the Propenty described in the Security Instiuncat and locatéd at

1031 West Parker Drive N2 Y, R ot ] s
8chaumpurg, IL 601%4 96215252
Property Atdress)

V.A.GUARANTEED LOAN COVENANT: I addition to the covenuus and agreeinents
made in the Secusity Instrument, Borrower and Lender further coverant and agree as

follows:

If the indebledness secured herchy be guaranteed or insured under Title 38, Uaned States
Code, such Title and Regulations issued thereunder end in effect on the date ncreof shall
govem the rights, duties and liabilities of Borrower and Lender. Any provisions of the
Security Instrument cor other insiuments executed in connection with said indebtedness

which are ipconsistent with said Title or Regulations, including, bui not limuted to, the
provision for payment of any sum in connectior with prepayment of the secured
indebtedness and the provision that the Lender may acceicrate payment of the secured

indebtedness pursuan: to Covenani 17 of the Security Instrument, are hercby amended or
negsaiad to dhe extent necessary to conform such instruments to said Title or Regulaticns.

GUARANTY: Stould the Department of Veterans Affairs fai! or refuse io issue its
guaranty in full amount within 60 Gays from the date that this loan would no/mally become
eligible” for such guaranty committed upon by the Department of Veterans Affairs undes
the provisions of Title 38yof the U.S. Code "Veterans Bencfits,” the Mortgagee may declarc
the indebtedness hereby secured at once due and payabie and may foreclose immediately
or may ~xercise any ¢ther rights dereunder or take any other proper action as by law
provided.

'%ﬁn Page ? of 2 1795
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TRANSFER OF THE PROPERTY: If ali or any part of the Property or any interest in
it is sold or transferred, this loan may be declered immediately due and payabie upon
transfer { "assumption” ) of ihe property securing such [nan to any transferee ( "assumer” },
unless the acceptability of the asswinpiicn aad transfer of this loan is established by the
Depastmeni  of Veterans Affaizs or its authorized agent pursuant to Section 37i4 of
Chaptes 27, Title 38, Unsteud States Code, ‘

An authorized transter { “assumption” ) of the property shall also be subject to additional
covenanis and agreements as s« forth below:

)]

(b

{c)

IN

ASSUMPTION FUNDING FEE: A fee equal to one-half of ) percent (.50%) of the
unpaid pancipal balaece of this Joan as of the date of transfer of the property shall be
payablc ai s time of transfer (0 the mortgagee or its authorized agent, as trustee for
the Departtiecy) of Veterans Affairs. If the assurer fails to pay this fee at the time of
transfer, the i2¢ chal' constititz an additional debt to that already secured by this
instrunitent, shall tesr interest at the rate herein provided, and, at the option of the
morigagee of the indchedness hereby secured or any tiansferee thereof, chall be
immediately duec ami-piyable. This fee is automaticaliy waived if the assumer is
excmpi under the poovisions ol 38 U.S.C. 3729 (2). '

ASSUMPTION PRCCFESSUYC, CHARGE: Upon application for approval to atlow
assumption ang teansfer of tiic roan, a processing fee may be charged by the
mcrigagee or its authorized ageat {or determining the creditworthiness of the assumer
and subsequently rovising the holder’s ownership records when an approved transfer
is completed. The amount of this charg: shall pot exceed the lesser of the maximum
establisned by the Depantment of Veterans Affairs for a loan to which Sectivn 3714 of
Chapler 37, Title 58, United States Code apilies or any maximum prescribed by
appicable State law,

ASSUMPTIGN INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer bereby agroes 10 assume all of ihe obligations of the veteran under the terms
of the instruments creating snd securing the loan, inlluding the obligation of the
veteran to indemify the Depastment of Velerans Affairg i¢ ihe extent of any claim
payment arising from the guaranty or insurance of the indebtzduess created by this

instruraent.
624545«

WITNESS WHEREOF, Borrower(s) has excouted this V.A. Guaranteed Loan

Assumption Policy Rider,

“TBorrowar S 1, Xennely Borrower

G QXA
J

/;;'é"&lfd / 7 J

Borower  foberts E. Kennedy T Botrower
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