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MORTGAGE

THES MORTGAGE ("Secuiity Insicuvit” isgivenon MARCH 8, 1996 . The mortgagor is
CRAIG M. SWANSON
AND LAURA H. SWANSON, HUSBAND AND AIFE

(*Bovrowes”). This Secunty Instrument is given fo

PRISM MORTGAGE CCMPANY

which is organizsd and existing under the laws of THE STATE OF ILLINOIS , and whose
addiess is 1300 EAST WOGDFIELD ROADL-SUJTE 305

SCHAUMBURG, ILLINCIS €0173 ("L<nder"). Borrower owds Lender the principa! sum of
ONE HUNDRED TWENTY SIX THOUSAND AND 00/10C
' Dotlars (U.S,$  126,000.00 )
This debt is evidenced by Borrower's noie dated the same date as this Securi'y Instrument (*Nots®), which provides for
monthly payments, with the full debs, il not paid carlier, due and payable o APR1L- -1, 2026

This Security Instrument secures &) Londer. (a) (e repayinent of the debt evidencod by tha Neie, with interest, sad al! woewals.
extomsions and modificat:ons of the Note; (b) the payment of sll otlier sums, with interest, advanced neder pasagraph 7 to
protect the secunty of this Security Instrument; and (c) the potfermance of Borrower's covenais ind agreements under this
Security Instrumont aod the Nete, For this purpose, Bosrower does herehy mortgage, grant and convoviaa Lender the following

describa! property fovated in  COOK County, IHinois:
LOT 35 IN BLOCK 2, IN STOLTZNERS GREENVIEW ESTATES, BEING A SUBDIVISION

OF YHE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNERIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,
ILLINOIS, ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, MARCH 17, 1955 AS
DOCUMENT NIMBER 15813803,

Zn

which has the 2ddress of 327 SOUTH m AVENUE , ARLINGTON HEIGHTS
[inoss 60004 Zi¢ Code ("Propeny Address”);
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Abis Secunitv lastrument, Lender may give Boirower » netice idantifvisug the lien, Borrower shall satisfy the lien or jale oot or
imore ot the actions set furth shove within 10 days of the giviag of notice.
£. Huzard or Propesty ©-surance. Borrower shall keep the irprovesesis nuw exigting or hereafter erectsd s the
m insured agaiast loss hy Gire, hazards included within the (o “orbended coversgs™ sad aay other bazards, incinding
or th.ading, for which Lender requires ipsurance. This insurance shail be maintained i the amounts and foz the perrods
‘Gt Leader recuires. The insurence carrier providing the tasurance shall be chosen by Bowrower subject to Lender’s approval
which shiall aot be usrsasonatiiy withhold. If Borrower fuils 10 weiatsin coverage Sescribod above, Lender may, at Lewder's
option, obtain coverage tw protect Lender"s rights in the Propertv in accondance with patagruph 7.

Ail insurance policies and restewaly shall be accepiable to Lundet and shall inviude s standard morigage claute. Lendur
ahall bave the rigist to hok! the policies and renewals. I7 Lender roquires, Borrower shall promptly give to Lender ali veveipts of
paid pemiums and renewd nutices. In the eveat of loas, Bormwer shall give prompk notice to the instrance varvier end Laader.
Lende: may me & pruof of loss it noi irade proniptiy by Borrower.

Unless Lead=r and Borrower atherwise sgres in wriling, insurance procesds shall be applied to restoration or repair Gf the
Propzaty damaged, if the cestosalion Or repail is economivally feasible and Lender's security is not Yeasened., If the reatoration ¢r
repiir is Bt evonsivically feasiblo or Lasder’s sxurity would he lesscned, ths insurance proceeds shall be applied to tfo sums
souured by this Secvsity lnstrument, whether or not ther: due, with aay excess paid to Borrower. If Borrower abadons the
Property, o1 does not wnow ¢ within 30 days s notics fror Lender thal the insurance carries has oftered 10 settls a claia. then
Leader may woilect ke ineirenice proceeds. Lender mey use the proceeds to repair or restors the I cparty of to pay sutis
secured by this Security lastnnnes!, whether or 2ot then cue. The 30-day period will begin witen the notice is givea.

Uniess Lender and Borrowsc sherwise agree s writing, any application of procesds to principal shail not extend or
postpone the due date of the montliy payments refecred to in paragrapks | and 2 or changu the amount of the paymwnts. Jt
uades paragraph 2 the Property ix acyuirrd by Lander, Bocruwer’s right to any insurancs policies and procecds reaailting from
damage to the Froperty prior to the ecquisiiion #nall pass 10 Lender to the extent of the sums secured by this Security [nstrumeat
immedistely privr to the acquisitien.

6. Occupaicy, Preservation, Maintenaree ind Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall rccupy, extablish, and use the Propeny r's Dorrower’s principal residence within sixty days after the ey~cution of
this Security Instrument and shall coatinue {0 occupy tik: Property as Borrower's principal residence for at least one year sfter
the dats of ovcupancy, unless Lender othcrwise agress in wisting, which coasent shall not be unreasonably withheid, or unless
extearmting citcumstances edist which are beyond Borrowes’s-control. Borrower shall not destroy, damage or impair the
Propecty. allow the Property to deipriorate, or commit waste o= fle | mperty Borrower shall be in default if any fasteiture
action of proveeding, whether civil or criminal, is begun that in Leudsi’s good faith judgment couid result in forfeiture of the
Property us otherwise materially impair the lien craated by thir Security Tustrument or Lender's security intorest. Bosrower may
cure such a default sad reinstate, as provided in peragraph 18, by causing 2c action o1 procesding to be dismissod with a ruiing
thx, in Lender's good faith deterniination, precludes forfeitur- of the Borrower's interest in the Progerty ur other matarial
impairmens of the Jien created by this Security Instrument or Lender's secuniy iuterest. Borrower shall also be in default if
Borrower, dusing the loan application process, gave materially false or inaccurate info.mation or stetements to Lendor (or failed
W provide Lender with any material information) in connectinn with the loan evidenced ' the Note, including, but sot limited
Io, repiesertations conceriag Borrower's occupancy of the Property as a principal resideace 1f this Security Instnuinent is on A
teawhold, Borrower shull comply with all the nrovisions of the lease. If Borrower scquites fe title (o the Property, the
Feasehold amxd the fwtntksbﬂlnamgemdm[umsgm%omom«gu in writing,

7. Protection of Lender’s Rights in the Property. If Borsower faila to perform the mvemnts w sgreomonts contained in
this Security Instrument, oc there is a legal proceeding that may significantly affect Lender's rights 1 1o Propesty (such ss a
proceeding in bankruptcy, probate, for condemnution or forfeiture or to snforce laws or regulations), then wnder may do and
pay for whatsver is necessary o protect the value of the Propeity und Lender's rights in the Propsity. Luader's actions may
mclade Faying any sums saured by a lien which bas priority over this Security Instrument, appeasing in court, paying
mmmﬂe altorneys’ fees and entering on the Pmpony to make repairs, Alihough Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under vnis paragraph 7 shall become additional debt oi' Borrower sscured by this
Security lastvument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inisrest from the
date of uisbursement at the Notw mate and shall be payabls, with interest, upon notice from Lender to Borrewer requesling
payment.

$. Mortguge Insurance, [f Lender requised inongage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required lo nsintain the morigage insuzance in effect. 1f, for any reason, the
mortgage insumnce coverage required by Lender lapses or ceasts (o be in effect, Borrower shall pay the pramiums required o
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