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MORTGAGE y | )

THIS MORTGAGE (“Security instrument”) i given on the 25th day of March, 1996,
The morigagor s JOSEPH L. BURKE, JRCAIID ANN H. BY/RKL,, A JOINT TENANTY DIANA'I..ABU‘%AND

{"Borrower*},
This Sccurity lnstrument is given 1o UNITED COMPANIES LENDING CORPORATION, A CORPORATION, which
is organized and existing under the laws ol the Swie o) LOLISTANA, and whose address s 4041 ESSEN LANE, BATON
RQUGH, LOUISIANA 7088
("Londur"),
Borrower owes Londer the principul sum of ONE HUNDREG YAOUSAND ONE HUNDRED wnd NO/E0G«+««: Dollars
(L8, $ 100,100,00), This deht is evidonced by Borrower's noto tarza the smme dato s this Socurity Instrument (“Note®),
which peavides for monthly puyments, with the full dobt, (€ not puid-eerlior, due and puyable on Apelt 1, 2026 Tl
Sccarity Instrument securcy 1o Lendor: () the repayment of the deliiovidenced by the Note, with interest, and all
renewaly, extensions und madifieations of the Note; (b) the payment of 't otor sums, with inferest, advanced under
pacageuph 7 10 protect the security of thiy Secusity Insteament; and (¢) tho poefarmance of Borrower's covonants and
agreements under this Security Instrumont and the Note,  For this purpose, Bosrowre does horehy moriguge, grant and
convey o Londer the following described proporty located in COOK County, iliinod:

LOT § (EXCEPT THE SOUTH o0 FEET THEREOFR) IN BLOCK 1) IN EH, BAZILETT'S RIDORLAND
ACRES, BEING A SUBDIVISION IM THY: BAST 172 OF THE SOUTHEAST 14-9F SRECTION 18,
TOWNSHIP 37 NORTH, RANGE (3 CAST OF THE THIRD PRINCIPAL MERIDIAN /CCORDING TO
’Ill‘}lnlf.ngi/q\'I‘ THEREOF RECORDED JUNE |, 1935, AS DOCUMENT NO. 11626007 IN £OSK COUNTY,

which hus tho address of 10950 SO. NAGLE ST,

WORTH,
(Burwei}

i i (1] ll?.
Ilinois [ g)g‘!&l ("Properly Address™),
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5. Hezurd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured againsi loss by firc, huzards included within the term “exiended coverage” and any other hazards,
including floods or flovding, for which Londer requires insurance, This insurance shall be maintnined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's upproval which shall not be unteatonably withheld, If Borower fails to maintain coverage described nbove,
Lender may, at Lender's option, obluln coveruge to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewuls shall be acceptable to Lender and shall inchude o standard morigage clause.
Lender shail have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of foss, Borrower shall give prompt notice to the
insurance cartier and Lender.  Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened.
If the: restoration or repair is not economicully fensible or Lender's sceurlty would be lessened, the insurance proceeds
shall be npplied 10 the sums secured by this Sccurity Instrument, whether or not then dite, with any excess paid to
Borrower, If Boirower ahandons the Property, or does not answor wilhin 30 days a notice from Lender (hai the insurance
carricr has oficreZ to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to
repnir or restore {ne-Praperty or 1o pay sums secured by this Security Instrument, whether or not then due, The 30
day period will began tvhen the notlee Iy given,

Unless Lender apd Bortower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due dmty ol the monthly payments referred to in parngraphs 1 and 2 or change the amount of the
poyments. [ under paragraph ) the Property & nequired by Lender, Borrower's right to any insurance policies and
procecds resulting from demage /t=-the Property prior io the acquisition shall pass 1o Lender to the extent of the sums
secured by thiz Security Instrument immediately prior 10 the acquisition,

6. Occupancy, Preservatics, Maintenance and Protection of tho Property; Borrower's Loan Application;
Leaseholds. Borrower shail oceupy, establishy, and uso the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrumant and shall continue to occupy the Property as Borrower'’s principi tesidence
tor u1 least one year after the dale of occupaaey, uniess Londer otherwise ngrees in writing, which consent shall not be
unreasonably withheld, ot unless extenuating circuratinees exist which sre beyond Borrower's control.  Borrower shal)
not destroy, dutange or impair the Proporly, alicw ite Property to doteriorate, or commit waste on the Property,
Borrower shall be in defuult if any forfoiture aciion or proceeding, whother civil or criminal, i begun thal in
Leader's good fuith judgment could resubt in forfefture of the Property or otherwise materially impair the llen
created by this Security Instrument or Lender's sceurlty iatesest, Borrower may curc such o defsuht and reinstate,
ns provided in paragraph 18, by vausing the action or praveesing 1o be dismissed with o ruling that, in Lender's
good faith deteemination, preciudes forfeliure of the Borrowe.'s Interest in the Property or other materinl
ympnivment of the Hen created by this Scourlly Instrument or Lenae”s sccurlly interest, Borrower shall nlao be (n
defpult if Borrower, during the loan urpllcmion process, guveaiterinlly fale or inuccurato information or
stutements to Londor (or failed to provide Lender with any muterin) (nfarmution) in connection with the loan
evidenced by the Note, inchuding, but not limited to, ropresentations corerrming Borrower's oceupuncy of the
Property ns u principal cesldence, I8 this Security Instrument (s on n leaschald, Borrower shall comply with all the
provisions of the leuse, if Borrower nequlres {eo litle to the Propurly, the icusshold amd the fee thle shall not
merge unless Lendor agrees to the mergor in writing,

7. Protection of lLendor's Rights in the Property. If Borrower fuils 12 perform the covenants and
ngreemonts contained in this Sceurlty Instrument, or thero s s legal procecding thed may significantly affect
Lender's rights in the Property (such us o proceeding in bankrupicy. probate, for condemnretios of forfolture or o
erforee lnws ot regulntions), then Lender may do und pay for whatever I8 nccessnry o protee the value of the
Property and Lender's rights in the Froperly. Lender's actions may include puying uny sums soca:¢a by o Hen which
hus priority over this Socurity Insirument, uppearing {n court, puying rensonuble silorneys’ feos and <a'ering on the
Proporty to muke ropairs, Although Lender muy take action under this paragraph 7, Londer docs 1ol have 10 do
80,

Loan No: (364 Data [D: 511

Any amounts dishursed by Londee undor this paragraph 7 shall become nddfilonul dubt of Borrower secured
by this Sceurlty Insirument.  Unloss Borrower and Lender agree to other terms of puyment, these amounts shall
bone (merest (rom the dato of dishursemont at the Nowe rute nid shall be payable, with intorest, upon noiice from
Londer to Borrower roquesitng puyment,

B Morigage Insurance, (f Londor required morigngo insurinee as w condition of muking ties lonn secured
by this Secutily Insirumont, Borrowoer shull puy the premiums required to msintaln the mortgags insurance in effect.
lf, for uny renson, the morigege insurunce covernge roquired by Londer lnpres or cooses 10 be In effect, Borrower
shull pay the premiums required ta obtaln covornge substuntinlly cquivalont to the morigege Insurhnce previously
it eftect, at » vost substuntindly equivalent to the cost to Borrower of the mortgage insurance previainly In offec,
from an alternuio morigngo Insuror upproved by Londer. I substuntinlly equivalont mortguge infurunce coversge
is not avatinble, Rorcower ahull pay 10 Lender cach month n sum equal to onewolfth of the yearly moriguge
insurnnee premium being paid by Burrawer whon 1he Insurance covornge lupsed or ceased 10 be in effect. Londer
Wwill necopt, use und rotaly these puyments un « los reserve In leu of mortgnge inarnce, Los. rosorve payments

14/93 {Puge 3 of 6 pages)
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16, Bocrower's Copy. Borrower shall be given ene conformed copy of the Note and of 1his Security Instrument,

17, Tranafor of the Property or & Beneflclul Interest in Borvower. I all or uny part of the Property or any
interest in il is sold or transferrcd (or (F & beneficlal interest in Borrower is sold or transferred anct Borrower Is not »
natural person) without Lender's prior written consent, Lender may, at lts option, reguire immediate payment in full of
all sums sceured by this Sceurily Instrument.  However, this option shali not be exercised by Lender il exercise is
prohibited by federal law ns of the date of this Security Instrument,

18, Horrower’s Right to Relnstute, If Borrower meets cerfain conditions, Borrowor shall hwve the right to
huve eaforcement of this Sceurity [nstrument discontinued st any time prior to the corlier of: (@) § days {or such other
period ns applicable law may specify for reinstatement}) hefore sale of the Property pursuant ta any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing (his Sceurity Instrument.  Thosc conditions
are that Borrower: {a) pays Lender il sums which then would be due under this Security Instrument and the Note us
if no acceleration had oceurred; (b) cures any Gelault of any other covenants or agreemenits; {c) pays all expenses incurred
in ¢nforcing this Security Instrument, including, but not Umiled to, reasonable altorneys' fees of 15.00% of the sums due
under the Note dereribed above or the amount allowable uader applicable siate law; and (d) takes such action as Lender
thay reasonably reaire to assure that the len of this Sceurity Instrument, Londer's rights in the Property und Borrower's
obligaiion 1o pay the-sums sceured by this Security Instrument shall continue unchanged. Upon relnstatement by
Borrower, this Security. 'p2trumeni and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred,  However, thix right to reinstate shull not apply in the case of acccleration under paragraph 17.

19, Sale of Note; Cinnge of Loan Servicer. The Nole or a pantil interest in the Note (logether wilh this
Sccurity Instrument) may be so'd one or more times without prior natice to Borrower, A sale may result in a change
in the cntily (known as the "Legi Servicer') that collects montbly payments due under the Note and this Security
Instrument,  There also may he one or_nere changes of the Loan Servicer unrelated to a sule of the Note, If there is
u chunge of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law., The notice will stale (he aame 2nd address of the new Loan Scrvicer and the address 10 which
payments siiould be made. The notice will nisw Contain any other information required by applicabic law,

20, Hazardous Substances. Borrower arainot cause or perniit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Prepern. - Borrower shall not do, nor atlow anyone cle to do, snything
affecting the Property that is in violation of any Environmeiial Law, The preceding two sentences shail not apply to the
presence, use, of storage on the Property of small quant.ties of Hazardous Substances that sre generally recognized to
be upprootigic 1o normal residentinl uses and (o mainienane £.£ the Property.

Borrower shall promptly give Lender written notice of anv investigation, cinim, demand, lawsuit ot other actlon
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. If Borov.er learns, or is notified by uny governmental or
regulatory authovity, that any removal or other remediation of any Hazerdous Substance affecting the Property ix
necessary, Borrower shall promptly take all necessary remedinl nctions in acordrnee with Environmental Law,

As used in this parngraph 20, “Huzardous Substances” are those swotiances defined wy toxic or hazardous
substances by Environmentul Law #nd the following substunces: gusoline, kerosene, Sthzr flammable or toxic petroleum
products, 10xic pesticides and herbicides, volatile solvents, materinls containing asbesize ur-formaldehyde, and radioactive
mualerinis. As used in this paragraph 20, "Environmental Law” means federal laws und lavs of the jurisdiction where the
Property is located that relate to hieglth, safety or environmentul protection,

Nox-UnirorM CoveNants, Borrower and Lender further covenant and agree as follows.

21. Acceleretion; Remedies. Following Borrower's breach af any covenant or agreimant (n this Security
Instrument, Lender at its option may require Immedinte payment in fuli of ail suma securod by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceesiry. Lender shall
be entitled to collect ail expenscs incurred In pursuing the remedies provided In this paragraph 21, including, but
not iimited to, reasoruble attorneys’ fees of 15.00% of the sums due under the Note described sbove or the amount
nllowable undor applicable state law and costs of title evidence.
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