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THIS MORTGAGE /“3ecurity Instrument") is given on ﬁ@ﬂ&gﬂ 224 ; AZ)
I

1996. The mortyagor is Seguin Servicea Incorporated, an nois
not~for-profit coronration, whose address is 3100 Jouth Central
Avenue, Clcero, 1L 60640 ("Borrowor")., This Security Instrument is
given tn the County of Couk, Illinols, a body politic and corporate
vhich is organized and axisting undar the lawa of Illinois, and
whose address isw 118 N.  olark Strset, Department of Pollcy,
Planning and Davelopment,  woom 824, Chicago, Illinoim 60602
(YLender"”),

Borrower owses Lender thae initial  orincipal sum of BSixty Five
Thousand and no/100 U.S, Dollary ($65,000,00), and for any
additional principal loan amount advarcadl under the HOME Investment
Partnorships Loan Agreement ("Loan Ad-cement") bearing the mame
date as this Sacurity Instrument, Thia debt is evidenced by
Borrower's Note da*ed the smame date as thijs Security Inastrument
("Note"), which provides for monthly paymenti. mith the full debt,
if not paid wsarlier, due and payable on the z2la, transtfer, or
alienation of the Troperty mortgaged by this Security Instrument.

This Securlty Instrument secures to Lender: (a) the ve.ayment of
the debt evidenced by the Note and the Loan Agreemean®, with
interest and all renewals, extenslons and modifications ot-tan Note
and the Loan Agreement; (b) the payment of all other sums, with
interest, advanced to protact the security of this Security
Instrument; (c) the porformance of Borrower's covenants and
agreements under this Securlty Instrument, the Note and the Loan
Agreement; and (d) Borrower's compliance with the provisions of the
HOME Investment Partnerships Program, 24 CFR, Part 92, as amended,
("HOME Program") and all applicable laws, ordinances, rules,
regulations, Office of Management and Budget clrculars and
executive orders applicable to the HOME Program. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:
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LEGAL DESCRIPTION: Lot 25 in the Subdivision of Block 1 in J.D,
Lehmer's Subdivision of that part of the West 1/2 of the South 1/2
of the Northeast 1/4 lying North of tha right of way of the Chicago
and Northern Pacific Railvoad and that part of tha South 1/2 of the
East 1/2 of the Northwest 1/4 lying North of said right of way and
East of the Easterly line of Des Plaines Avenue of Section 13,
Township 39 North, Range 12, East of the Third Principal Meridian,

according to the Plat recorded October 1, 1906 in Book 92 of Plats,
Page 39, as Document 13931941, in Cook County, Illinois.

PERMANENT INDEX NUMBER(S): 15-13-220-023

COMMON S'’REET ADDRESS: 621 South Hannah
Foreat Park, Illinois

TOGETHER WITH ali the improvements now or hereaftur erectad on the
property, and _zil easements, rights, appurtenances, rants,
royalties, mineral, oil and gas rights and profitus, claime or
demands with raespect to insurance, any and all awards made for the
taking by eminent domain, water rights and stock and all fixtures
how or hereafter a parv - of the property. All replacemants and
ndditions shall alsc be coverad by this Security Inatrument. All
of the foregoing is referred “c in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower ' ls lawfully seised of the entate
hereby conveyed and has the right to.inortgage, grant and convey the
Proparty and that the Property ip unencumbered, except for
encumbrances of record. Borrower “vwarrants and will dafend
generally the title to the Property aqgainst all claims and demands,
subjact to any encumbrances of record. Tuerz ias & prior mortgage
from Borrower to MIDAMERICA FEDERAL SAVINGR BANK, &an Illinols
banking corporation, dated 41996 and recorded as document
number __and this™ §ecurity Instrument may not be
subordinated to any other liens,

COVENANTS, Borrower and Lander covanant and agres e ‘ollows:

1. Payment of Principal and Interest. Borrower shall pramptly
pay whan due the principal and interest on the debt eviderced by
the Note and tha lLoan Agreament,

2. Application of Payments., All payments received by Lender
shall be applied first to interest, then to other chargaes, and then
to principal.

3., Charges; Liennm, Borrower shall pay all taxes, assessments,
charges, fines, and impositlions attributable to the Property, and
leasehold paymenta or ground rents, if any. Upon Lendaer's request,
Borrower shall make thesoe payments directly, and upon Lender's
request, promptly furnish to Llender receipts avidancing the
paymants,

Borrower shall pay, or cause to bs pald, when due and payable all
taxas, asmessments, water charges, sawer charges, license feus and
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other charges against or in connection with the Property and shall,
upon request, promptly furnish to Lender duplicate receipts.
Borrower may, in good faith and with due diligence, contast the
validity or amount of any such taxes or aasossments, provided that
(a) Borrower shall notify Lender in writing of the intention of
Borrower to contest the same before any tax or assessment has been
increased by any interest, penalties or costs, (b) Borrower shall
first make all contested payments, under protast if Borrower
deaires, unless such contest shall suspend the collection thereof,
(c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or
interfered with, and (d) Borrower shall furnish such sacurity as
may be required in the contest or as requested by Lender. During
the teim of this Agreement, Borrower shall pay all obligations that
if unpaiZ might result in a lien, except those obligations that are
heing cortested in good faith, as long as Borrower takes all asteps
necessary .0 pravent the imposition of or to conteat the validity
of a lien,

4. Hazard Inuvrance. Borrower shall keep the improvements now
existing or herarfcer eracted on the Property Insured against loss
by fire, hazards ijcluded within the term "extended coverage" and
any other hazards, jacluding floods or flooding, for which Lender
requires insurance. (This insurance shall be maintained in the
amounts and for the perlods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Berrower subjact
to Lender's approval which r£nall not be unreasonably withheld. If
Borrowaer fails to maintain coverage described above, Lender may, at
Lender's option, obtain coveraga to protect Lender's rights ln the
Property in accordance with Paraareph 6.

All insurance policies and renewals shall bhe acceptable to Lender
and shall include a standard mortgagsz zlause. Lendar shall have
ths right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evenu of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may
make proof of loas if not made promptly by Boiruwer.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repaiyr of the Property
damaged, 1if the restoration or repair ls economicilly feasible,
Lender's security is not lessened and Borrower is nuc ia default
under this Security Instrument, the Note or the Loan Agrezment. If
the restoration or repair is not economically feasible or Iznder's
gsecurity would be lessened, the insurance proceeds shall be applied
to the sums sacured by this Security Instrument, whather or not
then due, with any excess paid to Borrower., If Borrower abandons
the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30~day
period will begin when the notice is given,

If under paragraph 19 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall paes to
Lender to the extent of the sums secured by this Security
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Instrument immediately prior to the acquisition.

5. Prassrvation and Naintenance of Property; Construotion under
Rehabilitation Project; Borrower's Application; Leaseholds,
Borrower shall not destroy, damage, substantially ochange the
Property, allow the Property to deteriorate, or commit waste,
Borrower shall maintain the Property in compliance with applicahle
municipal codes and with Property standards under the HOME
Investment FPartnerships Program, 24 CFR Part 92, §92,25%1, or as
amended. Borrower shall complets on or bafora the construction
deadline contained in the Loan Agreemant for the rehabllitation
projsct any bullding or buildings now or at any time in process of
eraction, construction, alteration, repalr or rehabilitation upon
sald Property., Borrower shal) be in default if any forfelture
actiori or proceading, whethar civil or criminal, 1s begun that in
Lender'ps good faith judgment could result Iin forfaiture of the
Property or otherwins materially impair the lien crevated by this
Sucurity Instrument or Lender'a senurity interest. Borrower may
cure such a {efault and reinstate, as provided in paragraph 16, by
causing the sction or proceading to be dismiasad with a ruling
that, in Lander'2 good faith determination, precludes forfeiture of
the Borrower'oa literest in the Property or other material
impalrmant of the lieti created by this Becurity Instrument or
Lender's security intereat. Borrower shall also be in default if
Borrower, durlng the iran application process, gave materially
false or inaccurate inforwzcion or statements to Lender (or failed
to provide Lender with any wztarial intormation} in connection with
tha loans svidenced by tha Note and Loan Agreement. If this
Security Instrument ls on a leaschold, Borrower shall comply with
the provisions of the leasa, and i’ Borrower acquires fee title to
the Proparty, the leasahoid and fars title shall not merga unless
Lender agrees to the marger in writindg.

6. Proteaction of Lender's Rights in the Property. 1If Porrower
faila to perform the ccvenanta and agreesacnts contained in this
Security Instrument, the Note, the Loail Agreement or falls to
comply with tho provisions of the HOME Prograws. or thars is a lagal
procesding that may significantly atfact Lerdes's rights in the
Property (such as a proceeding in bankruptoy, probate, for
condemnation or to enforce laws or ragulations), thesn Lender may do
and pay for whatever is neceasary to protact the value of the
Proparty and Lender'a rights in the Property. Lender‘z sctions may
include paying any suma aacured by a lion which has pricrity over
his Security Instrument, uppearing in court, paying reusonable
attorneys' fees, and entering on the Proparty to make r&pailrs.
Although Lender may take sction under this paragraph, Lender does
not have to do wo.

Any amount disbursed by lLender under this paragraph ahall become
additional debt of Borrowar secured by this Security Instrument.
Unless Borrower and Lendar agree to other terms of payment, those
amountd shall bear interest from the data of disbursement at the
Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

As additional mecurity hereunder the Borrower hereby assigne to
Lender the rents of the Property, provided that the Borrower shall,
prior to acceleration under this Junlor Mortyage hereof or
abandonment of the Property, have the right to collect and retain
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such rents as they become due and payable.

7. Inspection. The Lender shall have the right to inspact or
may cause the inapection of the Property at all reasonable times
and access thereto shall be permitted for that purposs.

8. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. 1In the
event of a partial taking of the Property, unless Borrower and
Lender “o:herwise agrse in writing, the sums secured by this
Security Iastrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the
sums secure< .mmediately before the taking, divided by (b) the fair
market value ¢¢. the Property immediately before the taking. Any
balance shall be nald to Borrower.

If the Propertv is abandoned ky Borrower, or if, after notice by
Lender to Borrower that the condemnor coffers to make an award or
saettle a claim for damages, Borrower fails to respond to Lender
within 30 days after 'thz date the notice is given, lLender is
authorized to collect and anply the proceeds, at its option, either
to restoration or repair oi the Property or to the sums secured by
this Security Instrument, wih<ther or not then due.

$. Borrower Not Releassd; Feilearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization
of the sums secured by this Secuiritly Instrument granted hy Lender
to any successor in interest of tha dorrower shall not operate to
release the liability of the originml Borrower or Borrower's
successors in interest. Lender shall ‘not be required to commenca
procaedings against any successor in intersat or refuse to extend
time for payment or otherwise modify awortlzation of the sums
secured by this Security Instrument by reasoii 9 any demand made by
the original Borrower or Borrower's successece’ in interest. A
waiver in one or more instances of any of the terms, covenantg,
conditions or provisions hereof, or of the ilote, the Loan
Agreement, or any part thereof, shall apply to the particular
instance or instances and at the particular time or timei only, and
no such waiver shall be deemed a continuing waiver but- »1)l of the
terms, covenants, conditions and other provisions of this Security
Instrument and of the Note and Leoan Agreement shall survive and
continue to remain in full force and effect, No waiver shall be
asserted against lLender unless in writing signed by Lender.

10. Successors and Aseigns Bound; Joint and several Liability;
Co-Bignhers. The covenants and agreements of this B8ecurity
Instrument shall bind and banaefit the successors and assigns of
Lender and Borrowsr, subject to the provisions of paragraph 15, 1I1f
there is more than onae party as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borrower
who co-signs this Security Instrument but does not execute tha Note
or Loan Agresement: (a) is co-signing this Security Instrument only
to mortgaye, grant and convay that Borrower's interest in the
Property under the terms of this Securlty Inastrumant; (b) is not

5 of 10

HOT2TTI6




 UNOFFICIAL COPY




personally obligated to pay the suma secured by this Seourity
Instrument; and (c¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or maka any acoommodations with
regard to the terms of this Socurity Instrument, tho Note or the
Loan Agresment without that Borrower's conment,

11. Loan Charges. If the loan secured by this Bacurity
Ingtrument is subject to a law which sete maximum loan charges, and
that law is# finally interpreted mc that the intorest or other lovan
charges collected or to be collectad in connection with the loan
exvead the permitted limits, then: (&) any such loan charge shall
ba roduced by the amount necensary to reduce the charge to the
permitied limit; and (b) any sums alroady collected from Borrowar
which exceadsd permitted limits will be refunded to Borrower,
Lander m.y chooss to make this refund by reducing the princlpal
owed undrc the Note or by making a direct payment to Borrower. If
a refund ‘raduces principal, the reduction will be treated as a
partial prupzvment without any prepayment charga under the Nota.

13, Notiurs. Any notlice provided for in this Security
Instrument shal) bo deomed to have been given by dalivering it or
by malling it by zertified mall, unloss applicable law rsquires use
of ancther method. /The notice ahall be directed to the recipient's
address stated harein or any other address Borrowar or Lender
designates by notice t5> the other.

13. Governing Law; Bsvarability. This Security Instrument shall
be governad by federal law end the law of Jllincis. In the event
that any provision or clauri-of this Sacurity Instrument or the
Note or Loan Agreument conflictr with applicable law, such conflict
ehall not affact other provisiane of this Security Instrument or
the Nota or Loan Agreemant which Can be given effect without the
conf!licting proviasion, To this end, the provisions of this
Sacurity Instrument and the Note or Lear: Agreoment are declared to
be severable.

4. Assignment by Lender. Laender may asslgn all or any portion
of its interest hereunder and its rlghts grarced herain and in the
Note and Loan Agreement to any governmencal entity, or to any
person, trust, financial Iinstitution or corpciscion as Lender may
datermine and upon such asslgnment, such assignee shall thereupon
succeed to all the rights, interests, and optiona of Lender herain
and in the Note and Loan Agreement, and Lender shall thoreupon have
no further obhligations or liabllities thereunder.

1. Transfer of tha Property or a Beneficiul irrarest in
Dorrower; Due on 8ale. If all, any part of, or any intarest in the
Property or a beneficlal interest in a land trust in which the
Property is held or a beneficial interest in Borrowar is sold or
transferred or otherwise alienated without Lender's prior written
consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Howaver,
this option shall not be exercised by Lender if axercise is
prohibited by federal law as of the date of this Security
Inatrument,

If lLender exercises this option, Lender shall give Borrower
notice of acceleration if applicable. The notica shall provide a
period of not lass than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Note or Loan
Agreement without further notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the rlght to have enforcement of
this S<curity Instrument discontinued at any time prior to the
entry of a judgment enforcing this Security Instrument. Those
conditions are that the Borrower: (a) pays Lender all sums which
than would be due under this Security Instrument and the Note and
the Loan Agreement had no acceleration occurred; (b) cures any
default of any other covenants or agreements or provisions
contained in this Security Instrument, the Note, Loan Agreement, or
the HOMF Program; (c) pays all expenses incurred in enforcing this
Securicy  Instrument, inciuding, but not limited to, reasonable
attorneys'! fees; (d) takes such action as Lender may reasonably
require L2 assure that the lien of thils Security Instrument,
Lender's rigits in the Property and Borrower's obligation to pay
the sume sacurad by this Security Instrument shall continue
unchanged; and (&) not use the provision more frequently than once
every five yearz. Upon reinstatement by Borrower, this Securlty
Inatrument and the obligations secured hereby shall remain fully
effective as if no accelsoration had occurred. However, this right
to reinstate shall nol apply in the case of acceleration under
paragraph 15.

17. Hasardous Bubstanc(s. - Borrower shall not cause or permit
the presence, use, disposal, storage, or release of any Hazardous
Subatances on or in the Property. Borrower shall not do, nor allow
anyona else to do anything arfecting the Property that is in
violation of any Environmental Luw  The preceding two sentences
shall not apply te the presenca, use cc, storage oh the Property of
amall gquantities of Hazardous Substances that are generally
recognized to be appropriate to norma’-residential uses and to
maintenance of the Property.

Borrower ahall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or 0oipar action by any
governmental or regulatory agency or private pzrty involving tha
Property and any Hazardous Subatance or Environmental Law of which
Borrower has actual knowledge., If Borrower learns, or-is notified
by any governmental or regulatory authority, that any removal or
other remediation of any hazardous Substance affecting tlie Property
is nocessary, Borrower shall promptly take all necossary rsmedial
actions in accordance with Environmental Law, ,

As used in this paragraph 17, "Hazardous Substances" ars those
substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosena,
other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matarials containing asbestos or
formaldshyde, and radioactive materials. As used in this paragraph
17, YEnvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health,
safety or snvironmantal protection.

18. Prior Mortgage. Borrower shall not be in default of any
provision of any prior mortgage.

19. Acceleration; Remedieas. lender shall give notloe to
Borrowar prior to acceleration following Borvower's breach of any
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covenant or agreement or provision in the Security Instrument, the
Note, the Loan Agreement or the HOME Program (but not prior teo
accaleration under Paragraph 15 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) tho
action required to acure the default; (c} a date, not less than 30
days from the dats the notice {s given to Borrowe=, by which the
daefault must be cured; and (d) that fallure to cure the default on
or bafore the date aspecified in the notice may reault in
accaleration of the sums secured by this Becurity Instrument,
foreclomura by judiclial proceeding and sale of the Property. The
notice shall furthar inform Borrowar of tha right to roinstate, if
applicable, after acceleration and the right to assert in the
foraclorzure proceeding the nonsxistence of a default or any other
defonee of Borrower to acceleration and foraclosure, It the
default is not cured on or before ths date specified in the notlce,
Lender at' ‘t=s aption may require immediate payment in full of all
gums sacurad.ry thie Security Instrument without further demand and
way forecloss this Security Instrument by judicial proceeding.
Lander shall bs entitled to collect all expenses incurred 1in
proceedings purcuing the remedies providad in this Paragraph 19
including, but not iin‘ted to, reasonable attorneys' fees and costs
ot title evidence,

20, lender in Poasession. Upon acceleration under Paragraph 19
or abandonment of the ouroperty and at any time prior to the
expiration of any perlod of redemption followlng judicial sale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon  take possession of, and manage the
Property and to collect the rents-of the Property including those
past due. Any rents collacted by-iander or the receiver shall be
applied first to payment of the costs of management of the Property
and collection of rents, including, bul ot limited to, receiver's
feea, premlums on receiver's bonds and rsascnable attorneys' fees,
and then to the sums secured by this Security Instrumsnt. Nothing
herein contained shall be construed as conatituting Lander a
nortgagee In possession in the absence of the taking of actual
possession of the Property by Lender pursuant to +“his Paragraph 20.
In the exercise of the powers herein granted Lendex, no liability
shall be assorted or enforced against Lender, all svu~h liability
being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by thi# Security
Instrument, Lender shall release this Security Instrumerc-without
charge to Borrower. Borrower shall pay all costs of recordation if
any.

22. Vaiver of Homestead. Borrower waives all right of homastead
exemption in the Property.

23, No Offsets by Borrower. Ko offset or claim that Borrower
now has or may have in the future against Lender shall reliesve
Borrower from paylng any amounts due under the Note, the Loan
Agreement or this Security Instrument or from performing any other
obligations contained therein.

24. Riders to this Security instrument. If one or more riders
are executed by Borrower and recorded together with this Security
instrument, the covenants and agreements of each such rider shall
ba incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s} were
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STATE OF ILLINOIS, Lotk County sn:

¢ hf&; f/ﬂéf/f I T
Notar},Publ ¢ In and for said, county and state, do hareby cer fy
tlknﬁl ?1% /} ALY ?}}ﬁm}fr 9 KALE:

u, _-t’d

/ , personally
known to fie to be the same person(s)} whose name(s) is (arae)

subscribed to the forsgoiny instrument, appeared bafore me this day
in person, and acknowledged that g{F’Y signed and
delivered the said instrument as v frae and voluntary
act, for the uses and purposes there WL forth, including the
releage and waiver of all right of homastead,

C;vun undey my hand and official meal, this 12"71/ day of
i —

, 1946 .

11 7

My Comnisepio expires:

" QFFICIAL. SEAL "
BENJAMIN J, SMITH
This Documont Prepared 3y: NOTARY PUDLIC, 87ATE OF tLLINOIS

MY COMMISION EXPIRES Bri4/96
Katheleen McKem, Assistant 2sate's Attorney VISR INIee
Oiffica of the Stata's Attornuy i Cook County
500 Richard J. Daley Center
Chicage, Illinoie 60602
(312)629-668%

CFOTO6

o,

seguin\forms\jrmort2,
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a part of this Security Instrument.
25. Incorporation of Note, Loan Agreement and HOME Investment
Partnerships Program. The covenants or agreements of the Loan
Agreement and the Note are incorporated herein. The provisions of
; the HOME Program, as amended, are lncorporated herein as are the

” laws, ordinances, rules, regulations, Office of Management and
Budget circulars and executive orders which are applicable to the
HOME Program. A failure to comply with any covenant or agreement
or provision of this Security Instrument, the Loan Agreement, the
Note or the HOME Program is a default. All remedies provided for
in this Security Instrument, the Loan Agreement or the Note ara
distinct and cumulative to any other right or remedy under this
Security Instrument, the Loan Agreement, the Note or afforded by

- law or ejquity and may be exercised concurrently, independently, or

. successivaly.

' 26. Ackrowledgmant of Debt. Borrower shall furnish from time to
time within fifteen (15) days after Lender's written request, a
written statewant, duly acknowledged, setting forth the amount
secured by this ozcurity Instrument and whether any alleqed coffsets

or defenses exiat-against the indebtedness secured by this Security
Instrument,

BY SIGNING BELOW, Borrowver accepts and agreas to the terms and
covenants contained in this Security Instrument and in any rider(s)
axecuted by Borrower and re-sided with the Security Instruwment.

BEGUIN SERVICZJ INCORPORATED, an Illinois not-

k / 2 .r/L—f e
Attest: Xé;@g\f (ﬁf: (At é; Lok ch )

Name:

Title: (XW}/(‘!J’V\' \\.-5/-({« L7 '<\._‘(f;'l.d »@4(,

eT27 006
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