UNOFFICIAL COPY

96246467

o DEPY-03 RECORDING £37.50
a0y TRAN 1005 G4/01/94 1217800
v I PRV NP AE-246467
COOK COUNTY RECORDER

COUNTY OF COOK, ILLINOIS
JUNIOR ABSIGNMENT OF LEABEE AND RENTS

P/ l‘/"l.)"!- ﬁ)‘:
Project Number: 3311100019 75 - et Ed

THIS AGBIGNMENT made as ‘of theZ/”” day of gIAKCA/ , 1996 by
Seguin Bervices, Ino., (aa Illinols not-for-profit corpcration,
vhose address is 3100 8. Cantral, Cicero Illinois €06%50 (the / /7/?)

“Borrower") to the County of look, a body politic and corporate of
the State of Illinois {(the "Leiadexr");

WHEREBAS, the Borrower has glwvan to the Lender its promissory
Mortgage Note in the principal) sus of Sixty Five Thousand and
no/100 11.S. Dollars ($65,000.00) (the “~Note"}; and,

WHEREAS, the Borrower (sometimes ‘nercinafter called the
"undersigned") is desirous of further securing the Note.

NOW, THEREFORE, the undersigned, tor and }a consideration of
these presents and the mutual agreements herein contained and as
further and additional security to the Lender, and ln_~onsideration
of the sum of ONE DOLLAR {$1.00} to the undersigned ir hand paid,
the reneipt whereof is hereby acknowledged, does bnayashy sell,
assign and transfer unto the Lender all leases of thw premises
deacribed on Exhibit A attached hareto (the "Premises",, or any
part thereof, together with all the rents, issues and prorits now
due and which may hereafter become due under or by virtue of any
lease, whether written or verbal, or any lstting of, or of any
agreement for the use or occupancy of the Firemises or any part
thereof, which may have been heretofore or may be hereafter made or
agread to or which may be wmade or agreed to by the Lender under the
powars herein granted, toyether with all guaranties of any of the
foregoing, it being the intention hereby to establish an absolute
transfer and assignment of all the sald leases and agreements, and
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all the availos thareof, to the Lender, and the Borrower does heraby
appoint irrevocably the Lender as its true and lawful attorney in
its name and stoad. The Borrower hereby authorizes the Lender
(with or without taking possession of Lhe Premises) to rent, leass
or let all or any portion of the Premises to any party or partics
at such rental ard upon such terms, in accordance with federal laws
and requlations, and to collect all of said avalls, rents, issues
and profits arising from or acoruing at any term hereafter, and all
now dus, or thut may heroattar become cdua under each and all of the
leases and agreomenta, wriltten or verbal, or other tenancy existing
or which may hereafter exist on the Promises, with the same right
and power and subject to tha gzame immunitiew, exoneration of
llability and rights of cecourse and indemnity as tho Lender would
have upor- taking possession of the Premises purnuvant to the
provisionz aerelnaftsr set forth. This Mssignment is junior and
subordinalie riily to eny Assignment of Leases from Borrower to Mid
Anerioa Federa/ Savings Bank, an Illinois Panking Corporation whose
principal addrers is 1000 8., Washington, Naperville, Illinois
60866,

The undersignad reprusents and agrees that no rent has been or will
be paid by any person .n possassion of any portions of the Pramises
for mora than one inatal)ment in advance and that no payment of
rents to accrue for any porlion of sald Premises has been or will
be waived, released, rediced, or discounted, or otherwise
cdischarged or compromised by the undersigned except in the ordinary
course of business. The undersiyned walves any right of set-off
against any person in possession-c¢_ any portion of the Premimes,
The undersigned agrees not to make ary other or further assignment
of the rents or profits or leases prior to the release of this
Asslignment other than the Assignients. Zet forth above,

Tho undersigned agree and rapresent aixl the Borrower warrants
unto the Lender, its successors and assigns as-follows:

(1) attached as Fxhibit B is a schedulv of any leases
existing as of the present date witii respect to the
Pramimes or part thareof (the "curierc laases");
all amendments to any current leasea ars leaignataed
on the aforesaid schedule; the undersigras are the
sole owners of the aentire lessnr's interezt in any
current leases;

no default exists on the part of lessor or leassee
named in any current leases, or their successors
and assigns, under the terms, covenants, provisions
or agreemants therein contained and there exists no
state of facts which, with the giving of notica or
lapse of time or both, would constitute a default
under any of the current leases;

any current leases are and any future lesages will
ba valid and enforceable in accordance with their
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terms; and shall remain in full force and effect
irrespective of any merger of the interest of
lessor and lessee thereunder;

if any current or future leases provide for the
abatement of rent during repair of the demised
Premises by reason of fire or other casualty, the
undersigned shall furnish rental insurance to the
Lender in an amount and form and written by
insurance companies as shall be satisfactory to the
Lender;

the undersigned shall not hereafter terminate,
modify or amend any current or future leases or any
of the terms thereof without the pricr written
consent of the Lender which consent shall be based
or compliance with the HOME Investment Partnerships
Program, 24 CFR Part 92, as amended, specifically
section 82.253, and any attempted termination,
mod!fication or amendment of said leases, or any
one of kiiam, without such written consent shall ba
null and vaid;

the underaioiied shall perform all of the
undersigned's covenants and agreements &as Jessor
under any current leases and any future leases and
shall not suffer or permit to occur, any relesse of
liability of the iussee therein, or any right of
the lesseas therein teo withhold payment of rent;

if so requested by the-‘Landar after default under
any current leases or &ny  future laapes, the
undersigned shall enforce any sne or several of the
current leases and all remecies avallable to the
undersigncd againat the lesses %ierein named,

Nothing herein contained shall be conastrued as wonstituting
the Lender as a "mortgagee in possession® in the ahegnce of the
taking of actual possession of the Premises by the Lenaec pursuant
to the provisions hereinatter contained, In the exercise of the
powers hereln granted to the Lender, no liability shall be nanuerted
or enforced against the Lender, all such liabllity being exprensly
waivad and releamed by the undersigned.

The undersigned further agrees to execute and deliver
immediately upon the request of the Lender, all such further
aasurances and assignments in the Premises as the Lender shall from
time to time reasonably require,

Although it is the intention of the parties that this
Assignment is a present assignment, it is expressly understood and
agread, anything herein contained to the contrary notwithstanding,
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that ths Lender shall not exercise any of the rights and powers
conferred upon it harein untll and unless one of the following
events shall ocour, which shall conatitute "Events of Daetault®
hersunder: (I) default s&hall be made in the payment of interest or
principal due undar the Note made to tha County of Cook, or (ii)
default ahall ocour in the parformance or obasrvance of any of the
agrasments or conditions in tha Mortgage made to the County of
Cook, or (iii) default shall ocour in the pertormance or obnervance
of any of tha agresements or conditions in the Loan Agreoment
executed by Borrower and Lender, or (lv) default shall be nade In
the performance or observance of any of the conditions or
agraemerts hereunder, or (v) a default in any ilnstrument now or at
any tim:c securing the Note or the debt evidenced thereocf, and in
each inutance, all applicable grace periods, if any, shall have
expired, are nothing herein contained shall be daamed to affect or
impair any vights which the Lender may have under said Note and
Mortyage or any. other instrument herein mentionad, or (vi) a
default in any linutrument securing the Notes or tho debts avidenced
thereof, made by Borrower to Mid& Amerioca Federal Savings Bank, an
Illinois Banking Carporation whosa principal address 1s 1000 8.
Washington, Napervilie, Tllinols 603%8,

In any case in which vnder the provisicns of the Mortgage the
Lendar has a right to insticute foreclosure proceedings, whether
betors or after the entlre principal sum secured thereby is
declaraed to be immediately due, or whether befora or after
institution of legal proceadings o foreclose the lien thereof or
before or after aale thereunder, (orthwith, upon demand of the
Lender, the undersigned agree tn sucrender to the Lernder and the
Lender shall be entitled to take actue) nossession of the Preminses
or any part thereof paersonally, or by . its agents or attorney, and
the Lender in its discretion may, with or «itnout force and with or
without process of law, enter upon and take aud maintain possession
of all or any part of the Premises, tozether with all the
documents, books, records, papers and accounts € the undersigned
or then owner of the Premises relating thereto, and may excluds the
undersigned, its agents or servants, wholly therelrem and may as
attorney in fact or agent of the mortgagor, or in iis own name as
Lender and under the powers herein granted, hold, operats, manage
and control the Pramises and conduct the business, if any  thereof
either personally cor by its agents, with full powsr to wae such
measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment of security of the avails, rents,
issues and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer and actions in
distress of rent, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers herain
granted at any and all times hereafter, and with full power to
cancel or terminate any lease or sublease for any cause or on any
ground which would entitle the undersigned to cancel the same, to
glect to disaffirm any lease or sublease made subseguent to the
Mortgage or subordinated to the lien thereof, to make all necessary
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or proper repalrs, decoration, renewals, replacement, alterations,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the same
for all risks incidental to the Lender's possession, operation and
management thereof and to receive all such avalls, rents, issues
and profits,

The Lender shall not be cbligated to perform or discharge, nor
does it hereby undartake to perform or discharge, any okligation,
duty or liability under any leases or rental agreaements rslated to
the Preilses, and the undersigned shall and does hereby agree to
indemnl?y and heold the Lender harmless of and from any and all
liakility,  loss or damage which it may or might incur under any
laases or -under or by reason of the assignment theraof and of and
from any ‘anf all claims and demands whatscever which may be
assorted agairast it by reason of any alleged obligatinons or
undertakings on {’e part to perform or discharge any of the terms,
covenants or ayreements contained in said leases., Should the
Lender incur any suck llability, loss or damage, under said leases
or under or by reascn of “he assignment thereof, or in tha dafensa
of any claima or demunda the undersigned agrass reimburse the
Lender for the amount “bareof, including direct costs, direct
gxpenses and reasonable attcrieys' fees, immadiately upon demand.

The lender in the exercise of the rights and powors conferred
upon it by the assignment shall have full power to use and apply
the avalls, rents, ismues ana profits of the Premises to the
payment of or on accaunt of the izllowing, in such order as the
Lendar may determine:

{(a) To thu payment of the operatic: i oxvenses of tha Premines,
including cost of management anrni laaving thereof (which
shall include reasonable compensation tc the Lender and
its agent or agents, if managemor! o delegatad to an
agent or agents, and it shall alzs. include leass
commissions and other compensation aid expenses of
soeking and procuring tenants and entering into leases),
establinh claim for damages, if any, and nreamiums on
insurance hereainabove authorized:

To the payment of all repairs, decorating, recewuls,
replacements, alterations, additions, or betterment, and
improvements of the Premises, including, without
limitation, tho cost from time to time of installing or
replacing such fixtures, furnishingus and cTuipmnnt
therein and of placing the Preminmes in such condition as
will, in the reaeonable judgment of the Londer, make it
roadily rentabla;

To the payment of any indebtedness secured by the
Mortgage or any deflclency which may raesult from any
foreclosura sale.
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The undersigned further apeacifically and irrevocably
authorizes and inmtructs each and every present and future lassee
or tenant of the whole or any part of tho Pramises to pay all
unpaid rantal agread upon in any tanancy to the Lender upon recelpt
of demand from said Lender tv pay the same.

It is understood and agreed that the provisions set forth in
this Assignment haerein shall be deemed a special remedy given to
the Lander, and shall not be deemed exclusive of any of the
remedles granted in the Mortgage, hut shall be deamed an additional
remedy and shall be cumulative with the remedies therein granted
and elssvhare granted in any instrument securing the tote, all of
which renedies shall he enforceable concurrently or succesasively,

Whenevzyr the word "undersigned" is mentioned herein, it is
hereby underztcod that the same includes and shall be binding upon
successors and assigns (including successors by consolidation) of
the undersigned, 'and any party or parties holding titls to the
Premises by, thrsough or under the undersigned. All of the rights,
powers, privileges aad immunities herein granted and assigned to
the Lender shall &isc- inure to its successors and assigns,
including all holders, from time to time, of the Note.

It is expressly understood that no judgment or decree which
may be entered on any debt secured or intended to be secursd by the
Mortgage shall operate to abrcgate or lessen the effact of this
instrument, but the same shall continue in full force and effect
until the payment and discharge ot 4wy and all indebtedness secured
by the Mortgage, in whatever form.che said indebtedneas may be
until the indebtedness secured by the Ycitgage shall have been paid
in full and all bills incurred by virtus of the authority herein
contained have been fully paid out of rentn, \1ssues and profits of
the property, or by the undersigned, or until such time ae this
instrument may bs voluntarily released. This ingtrument shall also
remain in full force and effect during the pendency of any
foreclosure proceeding, both before and after rale, until the
issuance of a deed pursuant to foreclosure decrse. unless the
indebtedness secured by the Mortgage is fully satisfled before the
expiration of any period of redemption.

If this instrument is executed by more than one psrsen or
entity, all obligation and undertakings of the undersi¢ned-herein
shall be joint and several. This instrument is recourse against
the Borvower. This instrument is recourse against the Guarantors,
if any, for so long as the Guaranty remains in effect,
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IN WITNESS WHEREOF, the undersigned have exacuted thie
Asslgnment as of the‘EQZZZ day of LM

Borrower:

BEGUIN BERVICEE, INC.,
an Illingis not-for-profit corporaticn,

i seel Y /m
By: Lot/ faseet NrTEST: X/

Nawg: Namat .
Titln: Title: \pgff.ﬁf‘u-fh \(Ji’- :
- ’

STATE OF ILLINOIS )
J
COUNTY OF COOK )

~

st;ta./ZZ haroby cart}ty thrt 3 0} S fﬁﬂt -
" o ‘ {"f " "&

. @ perJBnally known to mo to be the
sane person(g) whose name(s) is ‘are) subscribad to the forsgoing

instrument., appeared bofore me thism dry in parson, and acknowledged
that .,4LJiihl;__,."wmﬂ slgnad and delivarad the maid {natrument as

LLLE LA tfres and voluntary ‘act, and as the free and
voluntary act of sald corporation, for uses and purposes therein
sat forth.

GIVEN under my hand and Notarial Seal, thtaﬁ&%ﬁ’day oL JPICH
1496,

I, the Undersigned, a Nataj}’ublia in und for nmai dcounty and

My commisslon expires: f”.J

_-__( &
Notar Pu

Thie Document Prepared By:

Kathleen J, McKea, Assistant state's Attornay

Office of the Stata's Attornay of Cook Caounty s A
500 Richard J, Daley Canter " OFIFICIAL SEAL "
chicage, Illinole 60602 f:*ENJAN;I'N" J.dé.Ml:T)i
(312)629-6682 omnwmmun31mr0ruuumsi

| MY QUMMIBBION EXPITE D/14/90
PN AR A AR VY WAy
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EAHIBIT “AY

LEGAL DESCRIPTION:

Lot 25 in the Subdivisior of Block 1 in J.D, Lehmer's Subdiviaion
of that part of the West 1/2 of the South 1/2 of the Northeast 1/4
lying North of the right of way of the Chicage and Northern Pacific
Railrocad and that part of the South 1/2 of the East 1/2 of the
Northwest 1/4 lying North of sald right of wuy and East of the
Easterly line of Des Plaines Avenue of Saction 13, Township 39
North, Range 12, East of the Third Principal Meridian, according to
the Pla% recorded October 1, 1906 in Book 52 of Plats, Page 39, as
Documseny 31931641, in Cook County, Illinois.

PERMANENT I[ii°5X NUMBER(8): 15-13-220~023

COMMON STREET ADDRLIF: 621 South Hannaly
Forest Park, Illinecie
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CURRENT. LEASES
TERM OF LFASE

NAME OF ‘LESSEE DATE OF LEABE

None
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