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THIS MORTGAGE CSecurlty Instrament™) Isgivanon - MARCH  25TH, 1995,

The mongugor s
WIILIAM E. KING AND SUZAN J. KING, VGCBAND AND WIPE
(*Borrower").
This Security Instument Is given to JoTe KISLAK MORTGAGE CORPORATION
, which
is organized nnd existing under the lnws of THE STATS OF FLORIDA » g whose nddlress i
7900 MIAMI LAKES DRIVE WEST, MIAMI LAKES, VL C 53016 (*Lender™).

Norrowor awes Londer the prineipal sum of ONIE HUNDRED THIRTY FIGHT THOUSAND SEVEN HUNDRED PIFLY
AND NO/100==em Dotlars (U.8. § 138,750.00 . This debt Is evidenced by Borrowor's note
dated the same date iy this Seeuelty dastrinent C'Noto), which provides tor meahly payments, with the full debt, il ant
paid cortier, due amd puyable on - APRIL 18T, 2011 . 'This Secunty Tuziruiont secures to Lender: (n) the
vopayment of the debt evidenced by he Note, with Interest, snd all renewnls, extcivians and modifications of the Note;

(b) the payment of aft otiteyr sums, with licrest, mlvances! under parugraph 7 to protect iz securlty of thiv Security
Instrument; and {¢) thie pectormance of Dorrower's covennnts md agreementy under this Seeurlty Insirament and the

Note. For this purpose, Barrower dogs herchy mortgage, grant and convey to Lender the b luwing described property
located in COOK County, Hlinols:

LOT 73 IN WEATHERFIELD WEST UNIT ONE, RBEING A SUBDIVISION IN THE SOULtZAST

QUARTER OF FRACTTONAL 19, TCWNSHIP 41 NORTH, RAMGE 10, EASYT OF THE THID %’:
PRINCIPAL IN COOK COUNTY, 1LLINOIS, ACOORDING T0 PLAT THEREOF RECORDED IN ?:
THE OFTICY OF ‘T RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS, ON MARCH 29, *;
1978 AS D¥XCUMENT NUMBER 24381158, IN OOOK COUNTY, ILLINOIS. A
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which has the address of 121 HAVER HILL LANE ; SCHAUMBURG
[Streat] (City)

Minols 60193 (*Property Address”™);
[£ip Cwln)

TOCGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and flxtures now or hereafter a part of the property. Al replacements and additions shail als. be covered
by this Security {nsteument. Al of the foregoing s referred 1o in this Security Instrument s the *Property.*

BORROWER COVENANTS thiat Borrower is lawfully seised of the estate herehy conveyed aud has the right 1o
mortgage, grant and convey the Property and that the Properiy 1s unencunibered, except for enciimbrances of record.
Borcower warraris aul will defend generatly the title to the Property against all claims ond demands, subject (o any
encumbrances of recaid,

THIS SECURITY VaSTRUMENT combines wnifovm covenants for national use and non-uniform covenanis with
Niwlted varimions by juristicion to constitute o uniform securily instruinent sovering renl propesty.

UNIFORM COVENANTS. Borzower mie Lender covenant and ngree ay follows:

1, Puyment of Principal nnd Tnterevss Propayment and Late Charges,  Borrower shall promptly pay when due the
principat of and interest on the debt evidenced oy the Note md any prepayment and Inte charges due undesr the Nole.

2. Funils for Taxes and Instesnce,  Subjecttoenplicable Jaw or 1 o wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dug umter the Noto, untit the Note {5 pakd in (ull, & sum ("Funds®) for: (n)
yearly laxes and assessnients which may atain prioriy over this Seeurlty Instrwment as o ten on the Property; (b) yearly
teuschold paymenty or ground rests on the Property, i any. (¢) yearly hazard or Property Insurance premiums; (i) yearly
flood insurance premiums, if any; (e} yearly mortgage tnsurines premiums, 1§ any; and (1) any sums payable by Qoreower

to Lender, in accordance with the provistens of paragraph 8, hi-tiza of the payment of morigage Insurance premivims,
These items sre called “Eacrow flems,” Londer muy, st my time, ceaest and hold Fands in wn amount not to exceed the
maximum amount & Lender Tor n tedorally rolmed mortgage lom may cequire for Borrower's escrow aceount under the
federal Real Lstate Settlement Procedures Act of 1974 ps smended from t5ae o tme, 12 US.C. § 2601 o7 seq.
("RESPA"), unless another lnw that applios w the Funds sets n lesser amount 17 s, Lender may, at any time, collect
and hold Funds in me amount not e oxeaed the lessor amount,  Lender may estizazaethe amount uf Punds due on the
busis of curront dita and reasonnble estimates of expenditures of futurg Bsgrow Tots ar otherwlse in nesordance witl
applicablo law,

The Funds shall bo held in an insthution whose depaxita nro itsured by o fodornl ngeacy Ciostrumentality, or enity
Ouetuding Lender, if Lender is such an institutiony oe i uny Federal Home Lonn Bank.  Lender sholl apply the Funda to
pay the Bsceow Dons. Lendes may not charge Borrower for kobding and applying the Punds, omundly snnlyzing the
escrow accou, of verlfying the Escrow Ttems, uniess Londor pays Borrower Interest on the Fubas piusapplicable law
permits Lender 1o make such o chinrgo. However, Lendor iy requite Borrower to pay # ohe (ime ehinrge-for ue
indtependent real estato tax reporting servico used by Londor In connection with this loun, uniess upplicabile bww provides
uthorwise. ntess un ngreemont is made or appllcatlo lmw requlees tnterest to be paid, Lender shall not by sequired to
pay Borruwer any Interest ot carnings on the Punds, Borrower and Lender tay agree in welting, however, thal interes)
shb he paidd on the Fuids. Lender ahall give (o Borrower, without charge, an atnual necounting of the Fumds, showing
credits snd debits to the Funds amd the pupose for which each debit to the Funds was o, Tho Funds wre pledged s
widitiona security tor ail stms secured by this Securlty Inatroment.

I the Fumdy held by Lendor exceed tho amousts permitied 1o be held by applicable law, Lender alinll nccoumt 1o
Horrawer for the oxcess Fundy in accordance with the raquirements of applicaile taw, 1F the amount of the Funds hol
by Londer ar any time i pob sufficient 1o pay the Pecrow ltoms when due, Lender may so nowify Bor owor in writing,
and, in such case Borrowor shall pay 1o Lendor the mmawnt necessary to make up the deficloncy. Borrower shall make up
the deficiency in o mare than twelve monthly payments, st Leader's sole diseretion,

Upon payment in full of wl sums secured by this Security nsrnment, Lender shall promptly refund to Borrower noy
Fumdy held by Lender. IF under parugenph 21, Lomder shafl acquire or sell the Property, Lender, prlor to the acquisition
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or sale oS the Property, shalt apply any Hunds held by Lender al the time of acquisition or sule as a credit againgt the
sutns secured by this Security Instrumens,

3. Applicution of Puysteits, Unless applicable lnw provides otherwise, all payinents received by Lender wnder
parngraphs | and 2 shatt be applled; Tirst, 10y prepayment charges due under the Note; second, ta amounts payable
under paragriph 2 third, to inwerest due; fourth, to principsl due; and tast, o any Inte charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessmenty, charges, fines and impositions atteibutable to the
Property which nay allain priority over this Sceurlty Instrument, and leasehold payments or ground rents, H any.
Borrower shall pay taese abligations in the minner provided in paragraph 2, ar if not paidt In that manyer, Borrower shall
pay them on time directly to the person owed payment.  Bortower shall promptly turnish o Leader all nolices of nmounts
to be paid under 2408 puragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing ths payments.

Borrower shall pramrtly discharge any lien which tas priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the lien in r manner seceplable 1o Lender; (b) contests in
good faith the Hen by, or de’eads against enforcement of the lien in, legal proceedings which in ihe Lender's opinion
operate to prevent the enfarcemens of the len; or {¢) secures from the holder of the lien an agreament satisfactory tn
Lender subordinnting the lien to tats Sccurity Instrument. 1f Lender determines that any part of the Property s subject to
a Yien which miay atiin priotity over this Security Instrument, Lender may give Borrower a notice identifying the Hea,
Boreower shall satisty the lien or 1ake oné oo miore of the actlons set forth above within 10 days of the giving of notice.

§. Hazurd or Property Insurance, Bonowershall keep the improvements now existing or hereafier erected on the
Property insured against tass by fire, hazards inc.uded within the term “extended covernge” and any other hazards,
including floods ov flooding, for which Lender requires tasurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrter providing the insursnce shall be chosen by Sorrower subjeet
to Lender's approval which shall not be unreasonably withlisld. 'If Borrower fails o maimain coverage described nbove,
Lender may, al Lender's option, obtain caverage to protect Lerde’s rights in the Property in accordance with paragraph
T.

All insurance policies and repewals shall be acceptable to Lencirand shall include a standard mortgage clause.
Lender shatl have the right o hold the policies and renewals. [f Lender dequires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Vorrower shall give prompt notice to the
insurance coarrier and Lemder. Lender may nanke proof of toss if not made prompiiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecos-shall be applied to restoralion or repair
of the Property damaged, it the restoration or repair is economically feasible and Lutider's security is not lessened. 1 the
restoration or repair is not economically fensible or Lender's security wouid be lessened «he insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ary excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thel (he insurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repnir or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due.“the 20-day period will
begin when the notice is given.

Uniess Lender and Borrower oiherwise agree in wriling, any application of proceeds to principal shalj ot extend or
postpone the due daie of the mouthlv nayments referred (o in paragraphs | and 2 or change the amount of e payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by
this Security Insirument immediately prior to the acquisition,

a

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; <
Leaseholds. 8orrower shal! occupy, establish, and use the Propenty as Borrower’s principal residence within sixly days t
alter the execution of this Security Instrument and shal} continue 1o oecupy the Property as Borrower’s principal residence,
for a1 least one year after the date of occupancy, unless Lender otherwise agrees in writing, wiiich consent shali not be U-
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall | ‘
noi destroy, damage or impair the Property, allow the Property ro deteriorale, or commit waste on the Property. e
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender's -
good faith judgment could result in forfeiture of the Property or otherwise maderially impair the lien created by this
Security Tnstrument or Lender’s security miuerest. Borrower may cure such a default and reinstote, as provided in
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pazsaeraph (8, by causing the actian or proceeding to be dismissed with w ruling that, inn Lender's good faith
determination, precludey forfeiture of the Borrower's interest in the Property or other mnteriat impalement of the Jien
created by this Secority Instrament or Lender's securkty interest, Borrower shall also b in defonl if Borrower, during
the Toan apphication process, gave materlally false or naccurate inforatlon or staements to Lemler (vr failed to provide
Lender with any material information) in conneetlon with the loan evidenced by the Note, lucluding, but 5ot Yhnited to,
representations concerning Burrower's occupaacy of the Property ns o principal residence. 11 this Securlty Instritnent is
ait it Jeasehold, Borrower shall comply with the provisions of the lease. I Borrower nequires fee titlo (o the Property, the
feaxchold and thie fee tithe shal} not morge unlesy Lender agrees (o the merger in writhy,

7. Protectlon of Lender's Rights in the Pruperty. 11 Borrower fulls to perform the covenanta and ngeeements
contadaed i this Securlly Instrument, or thore 48 o legil proceeding that may significantly nffect Lendee's rights in the
Propenty (such ne s proceeding in bankrupicy, probute, for condemnation or farfelture or o eaforce Inws or regulations),
then Lendor may dn 2l pay for whatever is necessary 1o protect the value of the Property and Lender's righta in the
Property. Lender's aciiolis wny include paying any sums scenred by n Hen which has priority over this Security
fustrumiens, appearing incovsl, prying reasanable attorneys’ fees and entering on the Property o make repairs. Althouglh
Lender may take action under 2als paragraph 7, Lender doea not have 1o do so.

Any muounty disbuised by teider under thiv parsgraph 7 shil become additfonn] debt of Borrowar seciired by this
Security Insteument. Unless Horvowsr and Londer agrea to other terms of payment, these ansunts shall bens interest
Ttom the date of disbursement ab the Neio rate and shal§ be payable, with fnterent, upon notice from Lendor to Borrower
retuusting payment.

B, Movtgage fnsmnee, 10 Lender regaived-murignge insticatice &y a condition of mnking he loan seeured by thix
Security Instrument, Borrower shall pay the preiaie s required to muintain the mortgage nsarance in effect, 1, for any
reason, the morgage insuraice covorige tequired by Lesder fapsea or camen 10 be in offec, Borrower shall pay the
premiums required 1o obtadn covernge substantinly equizalent 1o the mortgage lnsurance previously i effect, wt a cost
substantiatty equivalent tr e cost (o Borrower ol the mottgage nsseance previowsly i etfect, Trom an slierante morguge
[nsarer approved by Lender. 17 substantinkly cyplvalent morgaae fnsurance covorage tenol available, Borrower shall pay
o Lender each munth a sum equid to onie twellth of the yearly sivgage insurange premium belig pakd by Borrower
whett thy fnsurance coverage tapaed or ceased o o dn effect. Lender wil aceept, use and setaln these paymonss as o loxs
teserve in Hew of mortgage lisurance,  Loss Teserve payimsents may nodedager be required, st the option of Lender, i1
mortgnge insuranee coverage (v the amount s Tor the peeiod that Lendesceguires) provided by an lnsurer approved by
Lender nguin hecomes availnbie and is obdadned.  Borrower shal) puy the prewiums required (o maintaln tortgage
tnsurance i effevt, or 10 pravide w loss reserve, until the requiretnent for mongage insurance ends in secorduive with any
written agreoment between Borrswor s Loader or applicnble taw,

Y. Inspeetion, Lender or {ts agent muy make reavanuble entries npon wnd inspectioge ofthe Propeny. Londor shal!
pive Borrawer notice al the thue of or prior W wn lispeedon specifying reasomible cowe o the Inspection,

10, Condemamtion, Thoe proceeds of any wward or clalm for damages, direet or consequentiai, ‘nsonnection whh
any condemnation ot other wking of any purt of the Praperty, er for copveyance In leu of condemnrieia. are herehy
assigted and shall be pald W Lender,

I the event of o total takiag of the Property. the proceeds shall be apphied to the mims secured by this Sicurity
Instrument, whether or not then de, with any excess pald to Borrower. In the event of & partid taking of the Propeny in
which the Iair market vatue of the Property tmimedlutely befure the inking is equal 10 or greater than the amount of the
st secured by this Security Instrument innnedlntely bofore the king, wntess Hurrower ond Lender otharwise ngree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (n) the wial amouwn of the sums secured iImmedintely before the wking, divided by ¢hy the falr market
valie of the Property innedintely before the taking. Any buleage shall be paid o Borrower, In the event of n partial
(nking of the Propoerty i which the fule market valuo of the Property itmiedintely before the 1nking Is lexs than the
amount of the sums seetired immediately before the 1aking, unless Borrower nwl Lender otherwise agrev In wiliing or
untiess applicable dnw otherwise provides, tho proceeds abiall be applicd 10 the sums secured by this Security tnstrument
whether or not the sums nee then tuo,

If tho Property {s atmnconed by Borrowsr, or if, afier notice by Lender 10 Borrowzr that the condemnor offers {o
make an award ar seitle o clair for damiges, Borrower fad)s 10 respond 1o Lender within 30 duys alter the date the notive
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is given. Lender is puthorized to cotlect and apply the proceeds, af its option, eithet to restaration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principat shall not extend or
postpone the due date of the monthly payments raferred to in puragraphs | and 2 or change the amount of such payments.

11, Borrower Nut Released; Forhearunce By Lender Not a Walver. Extwnsion of the time for payment or
mudification of amortization of the sums secured by this Security [nstrument granted by Lender to any successar in
intecest of Borrower shall not operate o release the liabllity of the original Borrower or Borrower's successors in interesy.
Lender shall not be requived 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrumient by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or

: remedy shall not be w waiver of or preclude the exercise of any right or remedy.

12, Successors ara Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this
Security Instrument shai bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph |7, Borrower's covenanis and agreements shall be joint and several. Any Berrower who co-signs this
Security Instrument but does ned ¢szcute the Note: {r) is co-signing this Security Instrument only 10 mortgage, grant and
convey that Borrower‘s interest i1 tie Property under the terms of this Security Instrument; (b) is nos perscnally obligated
to pay the sums secured by this Sceuritv-Instrument; and (¢) agrees that Lender and any other Borrower may agree o
extend, modify, forbear or make any acevmaodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent,

13. Loan Chargea. If the loan secured by ‘nis Security Lnstrument is subject to a faw which sets maximum loas
charges, and that law is finally interpreted so that 1he intnzest or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, Cwn? (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (%) any sums already collected from Borrower which excecded
permitted limits will be refunded 10 Borrower,  Lender may chesse to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. (ve/tofund reduces principal, the reduction will be treated a3
a partial prepayment without any prepayment charge under the Note:

14, Notices,  Any notice to Berrower provided for in this Security instrumem shall be given by delivering it or by
tnatking it by first class mail untess applicable inw requires use of another methoo:, The notice shall be directed 10 the
Property Addrsss or any other address Borrower designates by notice to Lender. Adiy notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigantss by notice to Borrower.  Any
notice provided for in this Security Instrument shall be deemed to have been given to.Soriower or Lender when given as
provided in this paragraph.

18, Goveriing Law; Severabllity, This Security Instrument shall be governed by federal 'aw ond the aw of the
jurisdiction in which the Property i3 located, In the cvent that any provisinn or clause of this Securic-(instrament or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrama it or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security ‘axrument and
the Note are declared 1o be severnble.

16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent.

17, Trunaler of the Property or a Beneflciul Interest in Borrower. 1 all or any pan of the Propenty or any ¢
interest in it is sold or teansferred (or if o beneficial interest it Borrawer s sold or ransferred and Borrower is nol a ("E
natural person) withowt Leader's prior weitten consent, Lerder may, at its option, require immediate payment in full of (v
ol sums securet by this Security Instrument. However, this option shal) not be excrcised by Lender it exercise iy B‘
probibited by tedernl Taw as of the date of this Security Instrument. A

If Lender oxercises this option. Londer shall give Borrower notice of neeeleration, The natice shall provide  period "‘. i
of not lesy than 30 days from the dute the natice is delivered or mailed within which Borrower must pay all suins secured .

by this Security Instrument, 1Y Borrower falls to pay these sums prior to the expiration of this periad, Lender may invoke L
any remedies permitted hy this Secarlty Insirument withowt further notice or demand on Borrower,
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18, Borcower’s Right to Relnstute, IV Botrower meets certuin conditions, Burrower shall huve the right 1o have
onfoteement of Hhis Sccueity tnatrament discontinued at any tie prior to the eardier of; () 3 days (or such oter perlod
as applicable law miay specify for retnstutemctit) beforo sale of the Propetty pursuant 10 my power af sale contalied tn
thiv Security fnsivutnent; or (1) entry of a pdgement enforcing (his Security nstiiment, Those conditions are thal
Rarrower: G pays Lender sl suims whicis then would bo due under thin Securlty Instrament and the Nate as [f no
necelerntion occurred; () cures any defuult of wy uther covenanis or wgrecmenta; () pays ofl expensas ficiteed
enforeing this Security Invtrument, inchuding, but non limited to, reasonably attorneys’ tees; agid () takes such aution ns
Lender may reasemably require to sssure that the Hen of this Securly Tnstrument, Lemder's rights In the Property and
Horrower's abbigatton (o puy the sy secteed by this Secusity Instrmneni sl continue unchanged,  Upon relnsiatement
by Borrower, this Security Insimment and the obligations accured herohy shall remaln fuily offective us 1f no pecelerntion
had ocgurred,  However, thix right to reinstate shal notapply In the case of nceeleention under purngeaph 17,

1%, Sulo of Note; Change of Loua Nervieer. Tho Nulo or a partini interest in the Note (together whih this Securhty
Instrunsont) miny be rak ono or more mes without prior notice to Boriower, A sale may result by i chinge fn the entity
(known us the "Loan decvirer®) that cotlects tmonthly payments due inder the Note nd this Security Inmument, There
Mo niny be atie or moto chonges of the Loa Sesvicer unrelaied to w sule of the Note, 10 there in v chingo of the Loy
Servacer, Borrower will be glvenswriiten notlee of the change (i necordunee with paragraph 14 above and applicable taw.
The notice will state the name and’ atdeess of the new Loan Servicer and the midress to witlch pymienis ould be made.
The totice will also contiin any othortafarsation required by applicatrle faw,

2. Huwininus Substatices,  Borrowaer siall not comse or permit the presence, use, tisposal, storage, o relopsg of
any Hazardons Substances on or I the Properdy. Borrower shali not du, nor allow rvone else to do, anything aftecting
the Froporty that Is In vialatton of any Envirenienitad Law. “The preceding o sentences shall novapply to the prescnice,
use, ur vtorage on the Property of small quuntitica’ofSzardous Substances that are gencrally recognized 10 be
appropriate to normal residential uses undd to maintenaico of the Property.

Horcower shall promptly give Lender weltien notice o7 any investigation, cladm, demand, lawsult or other action by
any govermmental ar regulitory agency or privine punty Jnviavlig the Property and any Hazardous Subsance or
Environmental Law of which Borrower has actunl knowledge, ¢ orrower Jenins, ot is notifled by any govermuenial or
regulatory authority, thit any removal or ather remedintion of anyLizirdous Substenee wffecting the Praperty is
necessary, Borrower shall prompily ke afl necessary remeding actions i nccordance with Environmental Law

As used in iy parngraph 20, "Huzardous Substimces™ are those subtaaces deflned as 10xic or haznrdous substances
by Environmental Law and the following substaices: gasoline, kerosene, other Damable or (oiie petrolenm produuts,
toxic pesticides and herblcides, volatile sofvents, materials containing nsbestos w7 farmaldehyde. and radloactive mnterinls.
As used in this paragraph 20, "Environmienial Law® meany federal laws and lawa O e jurisdiction where the Property is
locnied that relate to health, safely, or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-fallows:

21, Accelerution; Remedies, Lender shul} glve notice to Borrower prior to sceeleration tolio:ving Borrower's
breach of any covenang or agrecmient in this Securlty Tnstrument (hut not prior to ucceleration usider puragraph (7
unless applicable lnw provides otherwisol. ‘The notice shall speeify: (a) the defuuit; (b) the action veqgrized to cure
the defuult; (¢} o dute, not tesy than 30 days from the date the notice Is given to Barrewer, by which the default
must be cured; wnd (d) that falture to cure the defunlt on or before the date specified In the notice may result in
acceleration of the sums secured hy this Security Instrument, Torevlosure by Judielat proceeding and sale of the
Proerty. The actlee shall further inform Bovrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-oxistence of a defunlt or any other defense of Borrower to acceleration
and foreclosure. 17 the defuult is not cuted on or hefore the date specified in the notice, Leader, at its aptlon, mey
require immedlate payment in full of all sums secured by this Security Instrument without furiher demand and
may foreclose this Securlty Instrument by fudicla) proceeding. Lender sholl be estited to collect all expenses
Incurred in pursuing the remedies provided in this parngraph 21, including, but not imited to, reasonable
uttorneys’ fees und costs of title evidence,

TN~y

;M- a whre

22, Release, Upon payment of all sums secured by this Security Instrament, Lender shall relense this Security
Instrument without charge o Botrower. Borrower shall pay any recordation costs,

-
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secucity Instrument. ! one or more riders are executed by Borrower and recorded togeiher
with this Security Instrument, the covenants and ngreemems of cach such rider shall be incorporated into and shatl amend
and supplement the coveaants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument,  [Check applicable box{es))

Adjustuble Rate Rider Condoninium Rider I - 4 Family Rider
Gradunted Pavment Rider Flunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvemen? Rider Second Home Rider
V.A. Rider Other(s) {specify]

BY SIGNINT bELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any cider(s) exccuted by Borrower and racorded with it

Witnesses:
PR

J " /."’. /' . i '/\.
s G( (EAAN A E%%ﬂ,/u L £ -4 (Seal)
Y _KING Y -Borrower
S

ol g ! | oy
T ;_3 S / 4 (Seat)
SUZRN "7, KING ~Borrower

{Seab)
-Rorrower

(Seal)
-Borrower

STATE OF ILLINOIS, COOK Coundy ss:

{, [/ If'l LY P . @ Notary Publicin pnd for snid county and sinte
do hereby centify that - WILLIAM E. KING AND SUZAN J. KING
3
personally known (o thwe 1o be the sanie person(s) whose namo(s) subscribed (o the forogoing Instruiec, appeared before
me thiy day in person, and acknowledged thit ‘THEY signed and delivered the snld inslruent s THEIR
free and veluntary net, for the uses and purposey thercln st forth,

Given under my hand nid official scat, this 25T /IMZ«I ‘MARCH, 1996.

My Commission Expises: R -
/ -Natary Public

This Instrument was prepared by: MARIE RLUR

ILLINOLS - Single Pansiy « Favnle Maw/Frechliv Mac UNTFORM INSTRUMENT Form A014 919
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