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MORTGAGE Vi
3y

THIS MORTGAGE ("Security Instrumen?’j s given on March 21st, 19%6 . The mortgagor is

PALOS BANK AND TRUST COMPARY
, TRUSTEE, NOT PERSONALLY BUT AS TRUSCLY
UNDER TRUST AGREEMENT DATED MARCH 1, 19L1-KNOWN AS TRUST NO, 1-3108

("Borrawer™). This Security Instrunient is given to
PALOS BANK AND TRUST COMPANY

]
which is organized und existing under the laws of -~ THE STATE OF ILLINOIS , and whose
adilress is 12600 S. HARLEM AVENUE

PALOS HRIGHTS, IL 60463 (“Lendor’:. Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND & 00/100 Dalars (US. §  95,000.00 ).

This debt is evidenced by Borrower's note dated the sume date ns this Sceurity Instrvaient ("Note”), which providea for monthly 3¢
peyments, with the full debi, if not puid carlier, duc and paysble on  April 1, 2748 . This Security :
Instrumenl secuires 10 Lender: (a) the repayment of the debt evidenced by the Note, with iatecest, und all renewals, extensions nndo.
modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragvaph 7 to protect the security of |;,:
this Security Instrunient; ang (¢) the performance of Borrower's covenants and agreements under shieSeeurity Instrument urd the

Note. For this paepose, Borrowes does hereby mortgage, grant and convey to Lender the foliowing fepcribed property located in g
TAX ID #: 23-34-401-032 COOK County, [flinois:

Whlh'h hus thc Illlllﬂ.'.\‘.\' nf BY1Y W. 131871 PLACE ORLAND PARK Is‘l’ﬂﬂ, Cﬂyl,
Winois 60462 {p Cods] ("Property Address™);

ILLINOGS - Single Familly - ENMA/FIILMC UNIFORM

~ INSTRUMENT  Form J014 9/90
~aBRUILY (it Anuuiled §/91 |
VP MOHTOAGE FORMY - (80015 1-1201
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5, Hutaed or Property Insuennee, - Borrower shill keep the improvements now existing or hereafter srectod on the Property
tnsurod agningd loss by firo, huzards includud within the term “extembed covernge” wnd nny othor huzards, including Noods or
Nonding, Tor which Lender requires Insuranee, This insarance shall be mnlntained in the umounts and for tho periods thwt Lender
requitens. The insurunce carrier providing the nsurance shall b choson by Busrawer subjeet 1o Lender's approval which shall not
bo unrcasonably withhell. If Borrower fulls to minintuin covornge described above, Lender nuy, wt Londer’s option, vblaln
coveruge Lo protect Lender's rights in the Property in accordunce with parageaph 7.

Allinsurinee policies and roncwnls shalt bo neceptable ta Loader wml shadl inchide o standard martgago clunas, Leader shull
huve the right to hold the policies and renowals. If Londer requires, Bosrower shalt promptly give to Lender all receipts of puld
premivens and renswal notices. In the event of loas, Barrower sindl give prompt notiee 1o the insurunce carvier und Londer. Londer
my muke proal of foss if not made prompily by Borrower.

Uinless Loader nnd Bareower athorwise ugree in writing, insurance proceeds shail be upplied 1o restoration ot ropnir of the
Propeety dmaged, if the restaration or repair bs ceonomically feusible and Lender's seeurity is not lessened, I the rostoration or
repuir is not ecanamically feiible or Lender's seeneity wonld be lessened, the insurance proceeds shall be applicd (o the sums
sectredd by this Scocily Instrumont, whother or not then due, with uny oxcess paid to Borrower, I Burrower abundoas the
Property, or does/nut-answer within 30 days w notlee from Lender that the insurwnee carrier bis offered to settie o claim, then
Lender may collect the imaurance proceeds. Lunder may use the proceeds (o 1epuit or restore the Property or Lo puy sums socured
by this Sceurity Instrumuss, whether or nat then due, The 30-duy period will begin when the natice is given,

Unless Lender und Borsavier otherwise ngree in writing, any application of proceeds to principal shall not extend or posipone
the due dute of the monthly pagmeats reforred o in pacagraphs 1 and 2 or change the amount of the puymunts. 1f under puragraph
21 the Property is wequired by Lénder, Borrower's right to sy insurance policics und proceeds resulting from dumage 1o the
Property prior to the acquisition sill peas to Lender to the extent of the sums secured by this Security Instrimont immedistely
privr to the aeguisition,

6. Oceupuney, Preservation, Malntenunce 2z Protection of the Property;  Borvower's Loan Appllcution; Leasehalds,
Barrower shall occupy, estublisk, and use the Properly us Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to vecupy the Property as Borrower's principal rosidence for at fenst one yeur ufter the
dute of oceupuncy, unless Lender otherwise agreed s reriting, which consent shall not be unreusonably withbeld, or unless
extenuiating civcumstances exist which ure beyand Borraver's contral, Borrawer shall nov destroy, damage or impaie the Property,
wllow the Property to deteriorate, or commit waste on (hs Property. Borrower shail be in detuult i any forfeiture action or
procecding, whether civil or eriminal, is begun that in Lender's good faith judgment couldl result in forfelture of the Property or
otherwise nuterially tmpair the fien created by this Sccurity Instoiment or Lender's secunity interest, Borrower may coro such a
detault andd reinstate, as provided in parugraph 18, by eausing the scten or procecding (e be dismissed with a ruling that, in
Lender's good fuith determination, precludes fvefeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Secunty Instrument or Lendee's seeurity interest-Sarrowes shall slvo be in deluult i€ Borrower, during the
loan application process, gave materiutly fulse or inaccurato information or sla ements to Londer (or failed to provide Londer with
uny malerial information) in conncetion with the loun cvidenced by the Note,/including, but not limited to, represcututions
concerning Borrower's oceupancy of the Praperty as a principul residence. I this Seenciy Bastrumont is on a leasehold, Rarrower
shall comply with all the pravisions of the Jense, If Borrower scquires fee title to the Prejeity, the leuschold and the fee title shall
not meege unless Leader agrees to the merger in writing,

7. Pratectinn of Lender's Rights In the Property. If Borrower fuils 1o perform the covenunts-and agreement: contained in
this Security Instrument, or there is uw lega) proceeding that may significantly alfect Lender's vights in the Proprty (such as o
proceeding in bankruptey, prbute, for condemnation or forfeiture or (o enforce laws or regulutions}, then Lender inay do and pay
for whatever is necessary to protet the value of the Properly and Lender’s rights in the Property. Leacer’s astions may include
paying wny sums sccured by o lien whick hay priozity over this Sccurity Insteument, appeariag in cont, uying rensonable
attorneys' fees and cotering on the Property to muke repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so,

Any amaunts disbursed by Lender under this pacugraph 7 shall become additions] debt of Borrower seenrcd by this Security
Instrumeni. Unless Borrower und Lender agese to other terms of puyment, these amounts shall bear interest from the date
disburscment at the Note rate snd shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance I Lender rcqmn.d morlguge insyrance us a condition of making the loan sccured by this Security 3 )
(nstrument, Borrower shall puy the premiums required to maintuin the mortgage insurance in effect. If, for any reason, (hq{a
martgage insuvance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to®
obtuit coverage substantially L.quwulcnl to the mortguge insurunce previously in effeet, at a cost substantinlly equivalent to they' »
cost to Burrower of the moriguge insurance prwmusiy in cffect, from an alternte mortgage insurer approved by Lender, If U‘
substantially equivalent mottgage insurance coveruge is nol avuilable, Borrower shall pay to Lender cach month a sum zqual to
one-twelfth of the yeurly mortgnge insurance premium being puid by Borrower when the insurunce caverage lapsed or ceused to
be in effect. Lender will accept, use and retain these puyments as u foss reserve in lieu of morlgage insvrance, Loss reserve

Form Y014 9/90
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22. Release.  Upon paymeni of ali sums secured Ly this Security Instroment, Londer shall release this Sccumy instrument
without charpe te Borrower. Borrower shall pay any recordation cosls.
* 23, Walvsr of Homestend. Borrower waives ull right of homesteud exemplion in the Properiy.
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)l wioh liabilm of omg, habig ML e end crd ralaeiped.

24, Riders to this Sceuriey tnatrument, If ono or mure riders ure ex~culed by Borsower and rccnrdcd together with this
Security Instrument, the coveaariz and agreemenis of cach such nider shali be incorparated into und shall amend and supplement
the covenunts and ugreoments of dis Sceurity Instrument as if the, rider(s) were a part of this Sccusity Instrumen..
|(‘Imk applivable hox(es))

% Adjustable Rute Rider [’ ] Condominium Rider [:] 1+4 Family Rider
3 Oradunied Payment Ridey _1 Planned Unit Development Rides F Biwcekly Payment Rider
: ] Baltoon Rider .t Rulc Improvement Rider Second Home Rider

) VA, Rider L7 Othior(s) {specily]

BY SIGNING BELOW, Bornower uccepls und ugrees to tho izems und covenants contained in this Security Instrument and in
unr rider(s) exoculed by Bareowor and recosdod with 1.
Wiineasen:

PALOS BANK AND TRUST COMFANY e (Seal)

v e —

. TRUSTEK, NOT PERSONALLY BUT AS TRUS/BR " Jorrower
Gt TRARY. AWWI DATAR MARGH 1, 1891 KNOWW AS TRUST ®O.. 1-3100

f’/ — e o (Scal)
By 0%“ “"“”2«: S -Borrows
Fhinur, V.P. /7.0,

Attasts ‘éﬁ W oSO (s
urke, L.7.0, Hornmes Horrome:

STATE OF ILLINOLS, Cook County s

- I, Kathleen Mulcahy » & Nutary Public in and for suid county and state do hereby centify that

wlaffray ¢, Schoinor, Senior Vice President/Trust Nfficer and Mary Kay Burke

¢ land Trust Officer

‘ o , personally known to me 1o be the same penson(s) whoss name(s)
v W subsesibud to she foregoing instrament, uppeared before mie *his duy in person, und ucknowledged tht t he y

*,) agacd and delivored the suid insrument un thelir  free und voluntury et for the usch and puepones therein aet forth.

'.,,Q Givan under my hond und official scal, this ~~ 22nd day of March

v

My Commisskon Expirea:  Novemher 29, 1996 LS
Nt alil‘uhlk

"OFFICIAL SEAL"

, . . h
'Thix Insirument was prepased ly: JENNTPRR PORTNER HM::L“:".C .s.::‘::::“m
RECCRD AND RKTURN TO:1 MIDWERT MORTGAGE SERVICKS, INC, My C P 08
A . . My Commissiun Expued 11.29
waPRilL) 0408 fgr 8ot 1901 SOUTH MEYERS ROAD, SUITE 300

ORKBROOK TERRACR, IL 60181 3516181
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ADJUSTABLE RATE RIDER

{1 Yaar Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE FQER js rade this 2lat day of March , 19596 . and s
weorparated into ang shall be deeing to amend and supplement the Mortgege, Dowd of Trust or Seourlty Desd {the "Security
Instrument™ of the samae date giveri by the undersigned (the “Borrower”} to secure 3orrowar's Adjustable Rete Note (the "Nota")

0 pALOS BANK AND TRUST COMPARY

{the "Lander"} of the seme date and covering thi property doscribed in the Securlty Instrurnent and locatad at:

8817 W. 131ST PLACE ORL2%D PARK, Illinols 60462

[Propety Addrass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMODUNT THE BORROWER'S INTEFReST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYVE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmess made in the Bacurity Instrument, Borrower and
Lender lurther covenant snd agres as felfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initial interast rate of 6.15¢ %. The Note pravides tor changes in the Interest rate and the
monthly payments, as follows:
4., INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chonge Dstes

Thae intarest rate | witt pay may changs on tho first doy ot April , 1999 ~and un that day every
12th rmonth thareafter. Each date on which my interest rate could change is called a "Changa Dute.”
{8) The Index 4y

Baginning with the first Change Date, my interest rete will be based on an Indax. The "lndex" is the weexly average yleld on ﬂ}
Uniter States Treasury sacurities adjusted to & constant maturity of 1 year, as made avnilable by tho Fedoral Ressrve Board. The = L
mast recent Index figure aveiiable as of the darte 45 daya before vach Change Dote ia callad the "Currant Index.” LR
I the Index is no longer available, the Note Holder will choose o new index which is based upor comparable information. The- v

Mote Holder wilt give me norice of this choice. ’{',,‘
{C) Calculation ot Changas ¢ U\
Baforg each Change Data, the Note tizider will caliulato my new Intorost rate by adding . &

THREE bercentage pointis) { 3.00¢ %! to the Current Index. The Noto
Holder wil! then round the result of this addition ta the soarest one-aighth of ona purcentage point (0.125%), Subject to the
limits stated in Section 4(0) velow, this rourded amount will be my new interest rate until the next Changs Date.

fage 1 of 2

NRDI 220006 {9309) irittisle

mtn i e s

516181
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Loan ## 3516181
Name: Joseph T, Wraverman
Lonnn L, Bravarman

fugal Addonduym "AY

LUOAL DUSCRIPYLGH:
toy 8 Ln vastuw's FalOd pubdivigiun, o tubdivisdon of the Hozth 806,43 fuet of
that part of the Northuuyt 124 of the Seuthieast i/¢ {1ying voucheast 1/4 of

Nebanh Reolrond right ef vay) of sectien M4, Townehip Noxth, Renge {2, Saut
of vhe third prinalpal necldlan, in Coak counny, 3llinole,
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