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MORTGAGE Loan No. 1327124 2
1)

THIS MORTOAGH ("Securily Instruziont®) is given on Mavch 2%, 1996 . Tho mortgagor is
RALPH J. LICARI and LUZ M, LICALI, HUSBAND AND WIFK

{*Borrawer*). This Security Instramons i given to
HORTGAGE BANCORP BSERVICES

L]
which is organized and oxisting under the lawn of  THK STATL 5P ILLINOIS » and whose
widroan is BOO B, NORTHWROGT HIGHWAY, #100, PALATINK, ZLIINOIS 60087

"Lenider®). Borrowor owes Lender the prinoipal sum of

One Hundred Twenty One Thousand and

N0/ 100 =menammusmarnanmmmm - ———————————— Daitam (U8, §  121,000,00 ).
This delt in ovidenced by Torrower's nole dalod the samo date av thin Secti 1i¥ Instrument {*Note®), which providee for
manthly puyiments, with the full debt, ¥ not paid carllor, due wikl paysble on Aprld 1. 2036 '
This Securily Instrumont secures 10 Londor: (n) tho ropayment of the debit evidenced by thi Note, with Intercst, and sll ronewals,
ottonslons and maxdifications of the Note; (b) tho paymeat of all othor sunw, with Intorvst, advanced under parsgraph 7 to
protect the sacurity of this Security Instrumont; and (v) the perfurimance of Borrowss's covoniats wd sgreomenis under this
Security Instrument and the Noto. For thin purpise, Borrower doos horohy mortgage, grant and coivey v Londer the following

doscribed property located in COOK County, Hlinoiu:
ATTACHED ADDRNDUM YOR LEGAL DESCRIPTION &)
¢
*e
oy
el
v
!
(-
PIN 13-00~128~029, 13-08-125-030, 13-08-125-01], 13-08-125-03%
which Line tho addross of 6320 W, HIGOINS ROAD, UNIT 201 CAaGo {Biren, Cly],

#0630 (Zip Coda) (*Proporty Addross®);
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this Security Instrument, Landar may give Borrowor a notice identifying the lisn. Borrower shall satisfy tho llen or take one or
more of the actions aet forth above within 10 days of the piving of notice, .

S, Hawerd oc Property Insurancs, Borcower shall koep the improvemonts now existing or hereafler erocied on the
Property insured against loss by fire, hazards included within the term “extended coverngo” and any other hezards, including
floods or flooding. for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender sequires. The insurance currier providing the insurance shall be chosen by Borrower wubject to Lender's approval
which shall not be unreasonably withheld. If Borrower falls to maintain coverage deacribod above, Londer may, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ronewals shall be acceptable 1o Lender and shall include a stwndard morigage clauso, Londer
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lender.
Leador may mako proof of losa if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /7 the restoration or repair is economicaily feasible and Lender’s security is not Jessened. IFf the reatoration or
ropair is not economically feasible or Lender's security would bo lessened, the inmurancs proceeda shall be applied to the sums
secured by this Security nstrument, whether or not then dus, with any excess paid to Borrower, If Borrowur abandons the
Property, of docs not anwae; within 30 days & notico from Lender thal the insurance carrior has offered to setile » cluis, then
Lendor may colloct the innixco proceeds. Lender may use the proceeds 1o ropair or restore the Property or to pay sums
secured by this Security Instrumant, whather or not then due. The 30-day period wiil begin when the notics is givea,

Unless Lender and Borrowsr otherwise agres in writing, any application of proceeda to principal shall not extend or
poatpone the due Jate of the monthly ~zyments reforred to in pasagraphs 1 and 2 or change the amount of the pay.nents. If
undor paragraph 21 the Property is acquizori by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to tha Property prior to the acquisitior shall pass 1o Lender to the oxtent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2 Protection of the Property; Borrower'’s Loan Application; Lesieholds,
Borrower shall occupy, cstablish, and use ths Propeity s Botrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thy Pronarty as Borrower’s principal residence for at feast one year afor
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shell not bs unreasonably withbeld, or anless
oxtenuating circumstances exist which are beyond Borrower's control. Borrower shall rot destry, damage or impair the
Property, allow the Property to deteriorate, or commit waste onthe Property. Borrower shall be in defaull Jf any forfeltum
sction or proceeding, whether zivil or criminal, j» begun that in Loau:'s good faith judgment could result in forfeiturs of the
Property or otharwise materially impair the lien created by this Security darcrument or Lendor's security intsrest, Borrower may
cure such & default and roinstate, as provided in paragraph 18, by causing the actian or proceeding to bo dismissed with & ruling
that, in Leader's good faith determination, procluces forfeilure of the Borrcwer's intorest in the Property or other material
impairment of the lien crealed by this Security Instrumont or Lander's necurily ir.avsat. Borrower shall also be in dofsult if
Borrower, during the [oan application procoss, gave malorlally False or inaccuris injoriaation or wiatements to Lender (or falied
to provide Lender with any material information) in connection with the loan evidanced ty tiie Nots, including, but not limited
i0, reprossniations couceming Borrowor's occupancy of the Property as a principal residencs, 11 this Security lastrument is on
{easchold, Borrower sha}l comply with il tho provisions of the leass. If Borrowor acquiros feo title to the Proporty, the
leaschald wnl the foe title shall not morge unleay Lender agroea to the merger in writing.

7, Protectic of Lender’s Righty in the Property, If Borrowor fuilx to pecform the covenants api 7 2reements contained in
this Sacurity lnstrumont, or thors is 8 logal proceeding that may aignificantly affect Landor’s rights i ‘ne Property (such as a
procoeding In hankrupicy, probate, for condemnation or forloiturs or 1o enforce laws or rogulations), then Liader may do and
pay for whataver in nocessary 1o protect the valuo of the Property and Lender's rights in the Property. Lendor's sclions may
include paying any aums socurxl by & lien which has priority over thin Security Inatrument, sppearing in court. paying
reasorzhle attomoys’ feos and enteriog on the Property to make repuirs. Althiough Lender muy take action under this parsgraph
7, Lender does nat huve to do so.

Any amounts dishursed by Londor under this paregmph 7 shull becomo sdditional debt of Borrower secured by (his
Socurlly Insirument. Unless Borrawer and Lendor sgroe to othor (ot of peymont, these amounts ahall bear intereat from the
dato of dishurserent at the Noto rata and) ahuil bo payabile, with interost, upon notice fram Lendar to Borrowor requesting
paymont.

8. Morigage tnsurance, [f Lender required mortgago fasursaca ax n condition of making the loan secured by this Securisy
Justrument, Borrower shall pay the premiuma required to maintain tho morigage insurance in offect. If, for any reason, the
mongsge Insurance covamge requir by Lendor tapec or coanca to bo in offoct, Borrower whall pay the pretniums required |
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Londer's akirosn atated horuin or any other address Loler deeignales by notico 1o Borrowsr, Any notice provided for in thia
Security [nmirumont shal bo doomd to have beon givan to Rorrower or Loskler when given as provided in this pasmgraph,

(5. Governing Law; Soversbliity. This Security Insirument shall bo governed by fedorsl law und the law of ihe
Jurisdiction in which tho Property |n located. In the avent that any provision or clavse of thin Sequrity [nstrument or the Nods
conflicia with applicable law, such conflict shall not affest other provisions of thiv Security Instrument or ihe Nots which can bw
givon offect withoui the conflicting provision. T this end the provisions of this Securlty Instrument and the Note ars declared
to be sevorable,

16. Borrower's Copy. Bonower shall ho given uno conformad copy of the Nole and of this Securily Instrument.

i7. Teavmfor of the Property or & Heneflclal Intorest in Borrower, If all or any part of the Property or any interest in it
is sold or ieansforred (ar i n benefivlal Intorest in Borrowor 1 wold or tranaforred and Borsower in not a natural person) without
Leador's price writton consent, Lontlol may, al ita option, require immodiate paymsat in full of afl suma wacured by thi
Security Inotrament, However, this aption shall not be exeroised by Landor if exercise f4 prohibited by fadersl law as of the date
of this Security Insirument.

If Londor oxo:<ivee thin vption, Londer shali give Borrawer nivice of accelorstion. The noilco shall provide a period of nol
leas than 30 days trom the dato the aotice in delivered or malled within which Borrower must pay adl auina socured by this
Seourity Inatrument. If scrrowor fils to pay thoss aunw prior o the expimtion of this perlod, Lander may invoke any remedios
pormittad by this Socuriiy inatrument withoul farther notice or deround ou Dorrowoer,

I8, Borrower's Rign. 1 Reinsiate. )f Dorrowoer meots cerialn conditions, Borrower gull have the right (n have
enfarcomont o this Security Irainiment discontinued st any time prior to the earlior oft {a) 5 days (or such other period us
applicable law nuy specify for olasiatement) before salo of the Property pursunit (0 any power of sais contalned in this
Security Instrument; ot (b) entry of » jwigment enfarcing this Security Instrument, Those conditions aro that Borrowsr: (a) pays
Lendor all suins which thea would bo Gue under thin Security Instrument aml the Note aa if no socelorstion had occurred; (h)
curos any defruit of any other covenants or rgreumonts; (¢) paye sl capensos incurred in enforcing this Security Insisument,
inciuding, but not limited to, reasonuhls attorizy" foen; and (d) Inkes such sction as Lander may reasonably require to assuro
that e lien of this Security Inatrument, Leador's-cigiis in the Proporty and Borrower's obligation 1o pay the sums socured by
this Socurity Instrument shall continue unchangud. Vinon reinstatement by Borrower, this Securily Instrument und the
obligations secured hershy uhall remain fully effective ai if po-sccoleration had occurred. However, this right ‘o reinstate shall
not apply in the casoe of acceloration undor parageaph 17,

19. Salo of Note; Change of Loan Servicer, The Nots oo & partial intorest in tho Note (together with this Security
instrument) may be sold one or more times without prior notice lodo:rower. A sale may result in 8 change in the eatity (known
aa the “Loan Sarvicer”) that collecis monthly paymunts due under the Nr e andd thin Security Inatrument, There also may be one
ot niore changos of the Loan Seevicer unrolated Lo & male of the Nute. If there 1« a chunge of the Loan Servicer, Borsower will be
given written notice of the change in accordance with parsgraph 14 above and aryiicable law, The notice will state the name and
addreas of tho new Losn Sorvicer and the address to which paymenis should e mzde. The notice will also contaln any other
information rwjuired by upplicable law,

20, Hazardous Substances, Borrower shall not cause or permit the prosence, -as. disposs), slomage, or releass of any
Huzardous Substances on or in the Propedty, Borvower shall not do, nor sllow anyore elso 1o do, anything affecling the
Property that is in violation of any Bavironmental Law. The preceding two sentences shall yot spply 1o the prescnce, use, or
storage on the Property of small quantities of Hazardous Subsiancos that are generally recogniz.d 1 be appropriste to normal
rosidantisl uses and to muintenance of the Proporty.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, Jawsuit or other sction by any
governmeatal or reguistory agency or private party involviag the Property and any Hazardous Substance'or Anvironmenta) Law
of which Botrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulstosy suthority, that
any removal or other remediation of any Hazardous Substance sffecting the Property is necessary, Borrower shall prompily take
all necessery romadial actions in accordance with Environmental Law.

As used in this parsgraph 20, “Hazardous Substances” uro those substances dofined as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosens, viher flammable or toxic pelroloum products, loxic
posticidon and herbicides, volatile solvents, materials containing asbostos or formaldehyde, avd radioactive matorials. As uaed in
this paragraph 20, *Eavironmental Law* means foders) laws and laws of the jurisdiction whore the Property is located that &2
ralate Lo health, safety or environmeantal protection. ¢

ty

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows: ‘6"
21, Acceleration; Remedies. Lender shall give notice o Borrowes prior to ncceleration following Borrower’s breuch LL;
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 £
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LOAN NO. 1127324

PARCEL 1:

UNIT NUMBER 201 IN HIGGING POINTE CONDOMINIUM AS DRU-INEATED ON A SURVEY OF THE
FOLLOWING LEYCRIBED REAL XSTATE:

LOTS 129, 130, 131, AND 132 IN ANGRLINE DYNIEWICZ PARK BOULEVARD ADDITION BEING
A QUBDIVISION OF THE SOUTHWEBT 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSNUIP
40 NORTH, RAQE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIANG

WHICH SURVEY 18 ATTACHRD A8 RXHIBIT *A* TC THE DECLARATION OF CONCOMINIUM

RECORDED AS DOCUMTI™ NUMBER 34982185, TOGRTHER WITH IT§ UNDIVIDEDR PERCENTAGE
INTEREST IN THE CO/OM BLEMENTS, IN COOK GOUNTY, ILLINODIS.

PARCEL, 3¢

THE EXCLUSIVE RIGHT 16 VHE USE OF GARAGE PARKING SPACE 201, A LIMITED COMMON

ELEMENT AS DELINMRATED ON THF fURVEY ATTACHED TO THE DECLARATION AFORRSALD
RECCRDED A8 DOCUMENT 249832184,

(o206
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ADJUSTABLE RATE RIDER voan no, 1127124

(1 Yeur Treasury Index - Rate Cupw)

THIS ADJUSTABLE RATE RIDER in o this 28th dayof  March
1996  , and I8 incorporated imo and shal! be dosmod to amend and supploment the Mortgage, Deed of Tnul
or Security Deed (the *Sscurity Instrument”) of the samo date given by tho undervigned (the *Borrower") (o secure
dorrowsr's Adjustable Rate Note (the "Note®) 10
MORTGAGE UANCORP SFRVICRS
(tho"Londer®) of the same tato and covering the property deccribed in the Security Instrument and Jocatd at:

6320 W. HIGGINS ROAD, UNIT 201, CHICAGO, ILLINOIS 60630
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 7N THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'}. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT¢ THE BORROWER MUST PAY.

ADDITIONAL COVENA’¢IS, In sddition to the covonants and agresments made in the Security Inalrument,
Borrower and Lender further coverant and agreo as follows:

A, INTEREST RATE AND MONT# v PAYMENT CHANGES
The Note provides for an initis! interest raie of 6.625 %. The Note provides for changes in
the intereat rate and the monthly payments, as f.'lows:

4. INTEREST RATE AND MONTHLY PAYMIUNT CHANGES

{A) Change Dates

The interest rato { will pay may change on the first day o - April , 1999 | and on that
day every 12th month thereafier. Each date on which my interess Zate could change is called » "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be braea on an Indox. The "Index” is the weekly
average yield on United States Treasury securities acjustod to & constant <wurity of 1 year, as made available by
the Fedora! Resorve Board. The most recent Indox figure available as of the wate 45 days before each Change Date
is called tho *Current Indox."

If the Index is no louger available, the Note Holder will choose & riew index which is based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Caiculation of Changes

Before each Change Date, the Noto Holder will calculaie my new intersst ealo by adding “vo.and three
quarters percentage point(s) { 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition to the neareat ona-oighth of ons mrcontage point
(0.125%). Subjoct to the limits stated in Section 4(D) befow, this rounded amount will be my new intorest rate until
the aext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - KOM S Single Family - Fannis MaaFraddia Maa Uiniform Instrumenmt
Page T of 3 Form

@, 0228 wiomnz VMP MORTOAOE FORMS - (60018217201
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Loan # 1127124

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix mailo this  25th day of March , 1996 )
and is incorporated into and shall be deomed to amend and supploment the Mortgage, Deed of Trust or Security
Deod (the *Socurily Inslrument”) of the mame dats given by the undorsigned (the *Borrower”) lo seoure
Borrowor's Nots to

HORTGAGE BANCORP OERVICES
(the *Lander*)
of tho seme date and covering the Proporty doscribel in the Seousity Instrument and locatod at:

1320 W, HIGGINS ROAD, UNIT 201, CHICAGO, ILLINOI& 60830
{Property Address]
The Pioporty ineludes « unit in, together with wn undivided interost in the common elomnenis of, a condominium
prajoct known aa:
HIGGINS POINT
{Mame of Condomintum Projest]

(the *Condaritmium Project™), 14 ka ownors aaocistion or other entity which actu for the Condominlum Project
{tho "Owners Assuciation®) hokle titla W property for the henefit or uss of is members or sharsholdars, the
Propasty alwo inclides Bortower's inferes? In the Ownors Asxciation and the uscs, procoods and hensfits of
Borrower’s intercet,

CONDOMINIUM COVENANTS. Inadition v tho covenanis snd agresmonts nade in the Seourily
lostrument, Borrowor mad Lender further covenait undd agroo s follows:

A. Condonsliisn  Obligatlons. Borrower shali porformi alf of Borrower's obligations under the
Condominium Project's Conmtituent Docummonts, The / Conatiuent Ducumonts® are the: (1) Dacianstion or any
other documnat which croatos the Condominium Project: (13 hy<laws; () code of regulations; and (iv) other
wquivalent documonts, forrowor shall prowplly pay, when dur, alf dues il nssessments imposed pursuant to the
Conatituent Docurnents.

B. Paard Insurunce. 80 long ax the Ownots Amsocintion malriaiar, with o genensily accepled insuraince
carcior, # "maslor® or "blanket® policy on the Condominivm Project which is satisfactory to Lender and which
providos inkuneive coversgo In tho mmounis, for the poriods, and agalnst o hazards Lander requires, including
frs and hazaeds inchwdod within the tarm *oxionded covermge,” then:

(i) Loades waivos the provision in Uniform Covonant 2 for the nwiinly payment (i Loader of the
yoarly promium instatlments for hazard Insurenco or the Property; snd

(i) Borrower's obligetcon under Unbivem Covonant S to mainiain harsre iraurvice coverage on the
Proparty ir doomed satisfiad 10 the oxtont that the required coversge In provided by the Gwmers Assoclatinn
policy.

Borrower shall give Lender promst aatlce of any Iapse in required harard insurance coverage,

In the event of u dlatribation of hazard itvurance procesds in s of restorstion or repair foilivdng & los to
the Property, whether to the ualt or 1 common slements, any procoods paysble to Borrower aro herohy aseigne!
and ahall bo paid 1o Londer fur application to the suima sscured by the Security Instrumont, with any excoss pald to
Borrowet,

C. Public Liabitity Insurance, Borrowor shall tako such sclions as may bo reasonsble to insure that the{s
Owners Association mainiina » public linbitity insurance policy nccoptable in form, amount, and extent of¢
covorag to Lander, v

MULTISTATE CONDOMINIUM RIDER-Single Femily-Panvle Mae/Froddie Mac UNIFORM INETHUMENT

Pwuiwtl
@ o wone: VMP MORTOAGE FORMS - (90012111291
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