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This Mortgage prepared by: MMUNITY BANK ) %//\
ROAD y ,//

WRTGAGE
THIS MORTGAGE IS DATED MARCH 25, 1988, belwean DANIEL D. RUSSELL and GAIL V. RUSSELL, HIS
WIFE, IN JOINT TENANCY, whose address is 817 PRAIVIZ AVENUE, PARK RIDGE, IL 60068 (referred to

below as “Grantor"); and PARK RIDuE COMMUNITY BANK, whose address is 626 TALCOTT ROAD, PARK
RIDGE, IL 60068 (reterred to below &3 "Lendet").

QRANT OF MORTGAGE. For valuable consideration, Grantor morigesco, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following describod reai sroperty, together with all existing or
aubsequently erecled or affixed bulldings, improvements and fixtures, ai' easements, righta ol way, and
appurtenancos, all waler, water rights, watercourses and ditch rights (inciuzing stock In ulillties with ditch or
irrigation righte); and all other rights, royaities, and profita relaling 10 the real piopeity, Including without limitation
all minerais, oil, gas, geothermal and similar matters, looated in CQOK County, Siale of lllinois (the "Real
Property”):

LOTS 4 AND 8 IN BLOCK 7 OF UNION ADDITION TO PARK RIDGE, BEING A 5VSCIVISION OF THE
NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 35, TOWNSHIP 41 NCRTH, RANGE 12,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINDIS.

The Real Property or its acddresa ls commonly known as 917 PRAIRIE AVENUE, PARK RIDGE, IiL. 80088. The
Raat Proporty 1ax identification numbaer is 09-35~113-004-0000.

Grantor prosently assigns to Lender all of Grantor's right, titte, and interost in and 10 &l leases of the Property and
all Rants from the Property. In addition, Grantor grante 1o Lander a Uniform Commorcial Code sacurity Interost in
tho Parsonal Propeity and Reants.

DEFINITIONS. Tno following words shall have the follawing meanings whon used In thve Mongage. Terms nol
otharwiso definnd In this Morigage ehall have the meanings atlributed lo such tarms in tho Unitorm Commercial
Code. All references 10 dollar amounts shait mean amounts in lawlul money of the United States of Amarica.

Crodit Agroement, The worda "Credit Agreemant® maean the revolving Hine of credit agreamant dated March
25, 1008, between Lender and Grantor with & credit Himit of $75,000.00, together with all renowals o,
oxienaions of, modifications of, refinancings of, consolidations of, and subatitutions for the Credit Agreoment.
The maturity date of this Mortgage Is March 23, 2006. The intorest rato undar the Cradit Agreement is a
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variable interest rate based upon an index. The index currently is B8.250% per annum, The interest rate to be
applied 1o the outstanding account balance shall be & a rate equal to the index, subject however to the
following maximum rate. Undex no circumstances shall the interest rate be more than the lesser of 20.000%
per annum or the maximum rate allowed by applicable low.

Granlor. The word "Grantor™ means DANIEL. D. RUSSELL and GAIL V. RUSSELL. The Grantor Is the
mortgagor under this Mortgage.

Guerantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvemants” means and includes without limitation ail existing and future
improvements, buildings, structures, moblfe homes affixed on the Feal Property, facillties, additions,
raplacements und othar construction on the Real Propeny.

Indebtedness. 7he word "Indebtedness” meana ail principal and interest payable under the Credit Agraement
and any amounts ax¢2nded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforseoniigations of Grantor under this Morigage, together with Interest on such amounts as
pravided in this Mortgags. ~Sneclifically, without limitation, thio Mortgage secures a ravolving line of credit
and shall secure not onlytha amount which Lender has presenily advanced to Grantor under the Credit
Agreement, but also any futurs amounis which Lender may advance to Grantor under the Credit
Agreament whhin twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the dalr o1 the execulion of this Morigage. The revolving line of credit
obligates Lendar 1o make advances o Granlor 8o long as Grantor complies with all the terms of the
Credit Agreement and Relsled Documente. Such advances may be made, repaid, and remade from lime
to time, subject to the limitation that the tota' outstanding balance owing at any one time, not Including
finance charges on auch balance at a fixed or varisile rate or sum as provided in the Credit Agreament,
any lemporary overages, other chargus, and any smounts expended or advanced as provided in thia
paragraph, shall not excesd the Credit Limit as provises in the Cradit Agreement, It is the intantion of
Granior and Lender that thie Mortgage sacures the balancz rutstanding under the Credit Agreement from

time to time from zero up to the Credit Limii as provided abo/z-and any intermediate balance. At ng tlme
shall the principal amount of indabledness secured 83 the Morigege, nol including sums advanced to
protect the securlly of the Mortgage, exceed $150,000.00,

Lender. The word "Lender" means PARK RIDGE COMMUNITY BAMNK, its successors and assigns. The
Lender (e the mortgagee under thia Mortgage.

Mortgage. The word "Mortgage” means this Mortpage between Grantor and Cander, and includes without
limitation all assignments and eecurity interest provisions relating to the Personai Prozarty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtuics, and other articles of
personal properly now or hereafter ownad by Grantor, and now or hereafter attached.or affixed to tha Real
Property, together with alt accessions, parns, and additions to, al replacemenis of, and all tubstitutions for, any
ol such property, and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums} from any salg or other disposition of the Property,

Property. The word "Property” means coliectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the &
*Grant of Mortgage” section. ap

Related Documents. The words "Rolated Documents" mean and include withaut limitation all promlssory.;.:
notes, credit agreements, loan agreemants, environmental &greements, guaranties, securlty agreements (t;
mortgages, deeds of lruat, and all other instruments, agreemnnts and documents, whether now or hereatter’ !
existing. executed in connecilon with the indebledness. f*
Renis. The word “Rents” means all present and future ronts, revenues, Incoma, (ssues, royaltias, profits, and
other benetits derived from the Prapenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREBT IN THE RENTS
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AND PERSONAL PROPERTY, {S GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OHBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THI8 MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAQGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFRRMANCE. Except as otherwlge provided in this Mongage, Grantor shall xay o Lender all

amounts securad Ly this Mortgage s they become due, and shall strictly parform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Qrantor's possossion and usa of
the Proportv ahall be governed by the lollowing provislons:

Possession and Use, Untll in defauilt, Grantor ml}y remain In possession and control of and operate and
manage the Fronerty and collect tha Rents from the Fropeny.

Duty lo Maintal~., Grantor shall malntain tha Proporty in tanantable condition and promplly parlorm all repairs,
roplacemanta, and Iaintonance necessary (0 preserve Iis valuo.

Huzardous Substr.iors. Tho larms "hazardous waste,” "hazardous aubstance,” “dieposal,” "roleaso,” and
"throglened reloaso, “4v used In this r%ormaqo. irmll have tho samo meanings Aas asl forth In tréo
g-m rehansive nvfro.;.nf“nml Rasponsa, ompgnsnt on, and Liablilly Act ol 1980, as amenSgdbd? S.C.

gellon Qfém 8} 800, ("CEACLA", The Sr arfund Amendmenis and Heauthorlzation Act of 1088, Pub. L. No.
409 ("SANAY) g\e azaricus Matarialg T nnaponggon Act, 48 U S.C. Soction 1&?1. of e fne Resqurce

onsarvation und acovury Act-42 U.8.C. Sectlon 6901, ol uqm or other uggii q olale or Fodaral lawy,
rules, or regulations agdoptsd pureLeis 1o any of the foregoing. The terms “hazardous waste” and “hazerdous
substance" shal! 880 Include, witkiout mitaflon, petroleum and potroleum by—groduct or any fraction tharaol
and asbeates. Grantor reprasenta ard warrante o Lender that:  (a) During tha perlod of Grantor's ownership
ol the Propsny, there han 86N N0 u2e-qeneration, manulrciure, storago, treaiment, disposal, relonse or
threatanad rolaaye of any hazardous waste o« gubglance br gny porson on, under, about or from the Proparter:
) Grantor has no knowledge of, or reasor. v heollave thal there has hean, sxcapt a8 provioyaly disciosad (o
and acknowledged gg Lender in wrmng. (g oy e, ganeration, manulacture, storage, treatment, disposal,
raleus?. or threatened release of any hazardoud wesia Or rubsiance on, under, r\buut ¢ {ram the Pro enu by
any prior awners or occupants of 1he Praperty or (i} any aclual or thraatened litigation or claime of any kind
by any peraon relating 10 such matters, and () Troopt as praviousty disclosed Ip ard acknowledged by
Lendar In writing, (i) neither Grantor nor any tandnt, cordzactor, Rgent or other authorized user ol the Proiany

shall use, oaneta‘a, manufactura, store, 1m(ﬁt. dispose ol ‘or ralaase any nazardous waste or kubslan

on
under, about or frorn the Property and (I} any such ectivl shall be c?n ucted In c?m flance with all
applicable federal, state, and focai laws, regulations and oid'irnces, Including without limitation thase laws,
rogulations, and ordinancus dajcnbed above, Grantor aulhor'zas Londer and lis agonts to enter upon the
Properly to make such Inspactions and leats, at Grantor's oxperss;, 8s Lendar may deem appropriate 10
determina compliance of the Proporly with thin saction of the Moitgage. Any ingpections or 1gsls madu by
Lender shall be for Lender's purposes cnly and shall not be construes ‘o create any responsibility or Habllity
on the part of Lender to Grantor or 1o any other pareon. The ranreasntanurs and warranties contained herein
are based on Crantor's dua diligence in investigaling the Propenx 10/ hazardous wasto and hazardous
substances. Grantor haraog (a] releases and walves any future claime agauinet Lender for indemnity or
contributlon in tho evant Grantor becomes llable for cleanup or other costs uider any such laws, and ()
agrees (0 Indemnily and hold harmiess Lender against any and all claims, l0s24s, labllities, damages
Penamea and gxpenses which Lender may directly or Indlrectiy susteln or suller reaLfling from a breach ol
hla section of the Mortgage or as & congequence of any use, generation, man :3;‘1:;::; storage, disposal
release of threataned reloase occurring prior (6 Grantor's ownarship or Interas In 1he IEpAIty, W elher or nol
the same was or should have been known to Grantor. Tho provisions of this sactse ol the M(irt ago
including the obligation to indemnlfy, shall survive the ‘payment of the Indebledness and e satistactio and
recanveyance of the lien of thls Mortgage and shall not be afiected by Lender's acquisition ni-any interest in
the Property, whether by oreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct of permit any nulsance nor commit, permit, or sutfer any
suipping of or waste on or to the Property or any portion of the Property. Without limiting the genarality of the
toregning, Grantor wiil not remove, of Eram 10 8ny othar party the right to remove, any timber, minerals
(inciuding oft and gas), soll, gravel or rock products without the prior written consent of Lender. e

Remaval of Improvemants. Grantor shall not demoligh or remove any Improvements from tha Real Property €
without the prior written consent of Lander. As a condition to the removal of any improvemants, Lender mag s
require Grantor to make arrangemenis ealisfactory to Lender (o replace such improvements with
improvements of at leas! equal value. o

¢

Lender's Right to Enter. Lender and its agents and representaiivas may enter upon the Real Praperty ai all
reasonable limes to atend to Lender's Interests and to Inspect the Property for purposes of Grantor's
tomplignce with the terms and conditions of this Mortgage.

Compilance with Governmantal Requirements. Grantor shall promptly comply with ali laws, ardinances, and
reguiations, now or herealtar In efecl, of 4l governmental autharities applicable to the use ar occupancy ?t the
Property. Grantor may contest in good falth any such law, ordlnance, ar reguiation and withhold compiiance
during any proceeding, Including aé)proprlate ap‘oaais. 80 long as Grantor has notifled Lender In writing prior to
dolnl? 80 and 80 Iona as, in Lender's aole oplnion, Lander's Interests in the Property are not jenpardized.
Lender may requira Grantor to post adequate securlty or a surely bond, reasonably eafisfactory to Lender, to
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nrotact Lender's interest.

Duty to Prolec!. Grantor agrees neilher to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acls set forth above In this sagtion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare (mmediately due and payable all
sums secured by this Morigage upon the sale or iransler, without tha Lender's prior written consent, of &ll or any
part of the Real Property, or any interes! In the Real Propenty. A “sale or transfer" means the conveyance of Real
Property or any right, title or interast therein; whether lagal, beneficial ur equitable; whether voluntary or
involuntary; whetner by wutright sate, deed, instaliment sale contract, land contract, contract for deed, leasahold
interest with a term greater than threa (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial intorest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property hiarest. If any Gramor 18 & corporation, partingrship or limited labllity company, transfer alao
in¢ludes any change 'n ownership of more than twenty-five percant (25%) of the voling stock, partnership interests
or limited liability compuuny interests, as the case may be, of Grantor. Howaver, this option shall not be axerclsed
by Lender it such exercise 's prohiblied by federal law or by Hlinole law.

Lﬁ%gqmb LIENS. The alowing provisions relaling to the taxes and liens on the Property are a part of this
e.

Payment. Grantor shall pay when due (and In all events prior to dellnquencyz all taxee, payrcll taxes, special
laxgs, asaessments, waler cnarpes qnd sewer acrvice charges levied againét or on account of 1he ﬁroperw.
gnd shaii pay whan due all Cftm’l ot work done on or for garvices réndered or malerial furnished 10 the

roperty. Grantor ahall maintaln @ Property froe of all llens having priority over or equal to the Interast of
Lendwr under this Mortgage, except tur we lien of taxes and assessments not dua, and excep! as otharwige
providad in the following paragraph.

Rlﬂ!\t To Contest. Grantor may withholo rayment of any lax, assessment, or claim in connactlon with a good
failk dispute gver the obligationto gny. 80 l¢Nn 24 Lender's Inleree) in the Property is not jeopardized. 1l & fien
acisos or is fied a8 a resuit of nonpayment, fsrantor shall within flheen (18) days after 1he llen arises or, if a
lien is filed, within fifteen (15) days atter Grantor hes notice of the Hling, socure the d %charua of tha len, or Il
requesied by Lender, depoall with Lender cast or a sufliclent corporate aurmx ond or olthor socuriy
salsinctory 10 Lender In an amount sulficlent to dlecnarpe the fien c‘)qu anY cosls and anornnzs' 088 Of Gther
charges that could accrue as a rosult of a forectoaureri sale under the lion. in any contost, Grantor shall
delend iteell and ender and shall sat afr any adversc lu0tment belore onforcoment against the Pro nz.
Gmnlgzl ' agml name Lender as an addilional obligee undar any eurety bond furnished in Ihe contest
procendings.

Evidenco of Payment. Qrantor shall upon demand furnish 15-cendsr 8 Iulflclory avidence of payment of the
1ax08 or nssossments and shall authorize the appropriate governmantar oflicial 10 dellver to Lendet at any lime
i written statemant of tho taxos and assossmente againat the Propait,.

Notige of Construction. Granior shall notity Lendar ?l loast fifleen (15 dave befor any.w?rk Is commenced,
Any services are urnlahgd. nr nnr matorigls are u?pgl od to the Property, ' #7«v machanic's llen, materiaimen's
Il?n, a¢ other fien cuuld be asserfed on account of tha work, services, or ma ertals, Grantor witl upon requost
of Lender furnish 10 Lender advance assurances satisfactory to Lender thal Grintor can and will pay the cost
of such Improvemants,

anﬁgfg%" DAMAGE INSURANCE, The following provisions ralating to Insuring the Prepary are & pan of this
0 1

Maintenance of Insurance. Grantor shall procura and maintaln policles of fire Insur:«‘.;o with standar
extondedt covernge endorsements on a replucement basis for tha (fult insurable ve'ca coverlng all
improvements on Tho Renl Proparty In an amount uufllcignn avold ppuca‘lon of any ¢ainsuraiice clausa, and
with & standard monaaga clause In favor of Lander.  Policias shall be weitton by such indurance comgmn o8
any in uu?h orm as may he fanaonnmx afco table 1o Lenrder, Gfﬂntor hall daflver 10 Lgn or cggm toa of
covarage from each ingurer ¢ontaining a stipultion that coverage wiil not be cancelrgd ?r iminlghad withoul u
minimum of ten (10) days’ prior writfen notice to Lender and not contalnin anx isclaimar of the Insurer's
llabliny for fallure 10 glive such notice. Each Inaurance poiicy aiso ahwll inciude adt ancoresment providing that
covarago in favor of Lender will not bo Impairacd in any w?x by any nfti omlasion or defaull of Grantor or any
other person. Should lhg‘naal Proponx at any time become located in an aroa dosignated by the Diractor of
the Feceral Emorgenc anagomaomnt Agency 44 a spactal flod hazard area, Granior agrees 10 oblain ang
miintain Federal Flood insurance, to tho ax}am such Inauranco (8 required by Lender and is or be?omes
avallable, for the ter{n of the loan and for the tull unpald principal balance of the loan, or the manimum limit of
coverage that Is avaliable, whichaver ls less.

Application of Proquda. Grantor shall promptly nomr Lender of any iows or f’

may make proof of toss If Grantor folls to do wo wilhin fiftlean (15) days of the casually. ather or not

Landar's gecurity is Impaired, Londfr may, at s eloction, gppiy the proceeds to the reduction of the

indobtedness, payment of any lien affecting the Pruporty, or é » restoratlon and repalr of the "iﬂ‘“&a i
onder elacty (o apply the proceeds to u‘l?ratlon and ropgir, Granior shall repalr or r? lace the damaged or
estroyad lmprovamn’; ing rt:?unnor shtiefactory to Londer, Lender shall, upon n(t factory proof of such

amage to the Property. L f
" geto m‘ ande

xpanditure, pay of reimburse Grantor from the progesds for the reascnghble cost of repair or rastoration it
ranior {8 not in delault heraunder. Any procesds which have not been disburses! within' 180 days aftor thalr
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receipt and which Lender has not committed to the repair or restoration of the Proparty shail be used first 1o
pay any amount owing to Lender under thig Mongaqe, then to prepay accrued Interast, and the remainder, i
any, shall ba applied 1o the principal balance of the Indebledness. If Lendes haids any proceeds after
payment in fuli of the indebtedinass, such proceeds shali be paid to Grantor,

Unexpired Inaurance at Sale. Any unexpired Insurance shall inure 1o the benelit of, and pass to, thn
purchaser of the Property covered by this Morigage at an¥ trustea's sale or other sale held under the
provisions of this Martgage, or at any foraciosure sale of such Propearty.

EXPENCITURES BY LENDER. !f Grantor falls to com{)l{ with any provision of this Morigage, or if any action or
Broceeding i commenced thal would materially affect Lender's interests in the Proparty, Lender on Grantor's

ehall may, but shall not ba requirec 1o, lake any action thal Lender deems appropriate. Any amouni that Lender
exPends in 80 daing will bear interest at the rate provided for in the Credit Agreemant from the date incurred or
pald by Lendar to the date of repayment by Grantor. All such expénses, at Lender's option, wili (a) be payabie cn
demend, (b) be added to the balance of the credit line and be apportioned among and be peyable whh any
instaliment payments to become due during either (i) the term of any applicable Insurance poficy or (Il the
remaining term of \he Credit Agreament, or (c) be treated as & balloon payment which will be due and payabie at
the Credit Agresni2it's maturity. This Mortgage also will securs payment of these amounts. The rights provided
for in this paragrap: ’hall be in additlon 10 any cthar rights or any remedies to which Lendar may De entitled on
account of the defauit. Any such action by {ender shall not be construed as curing the default g0 as to bar
Lender from any remeuy; (Rat it otharwise would have had.

3‘3’2"?“‘ DEFENSE C¢ YITLE. Tha following provisions relating to ownership of the Property are a part of this
ortgags.

Tile, Grantor warranis ta!. -(a) Grantor holds good and marketable title of record 1o the Property In fea
simple, free and clear of aii iens_and ancumbrances ather than those set forth in the Real Property description
or in any title insuranca policy, «tiy #aport. or final thle opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, ans” (b) Grantor has the full right, power, and authority 1o executa and dellver
thia Mortgage to Lender.

Defensa of Title. Subject to the excestizn In the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the law! zlaims of all persons. in the avent any action or proceeding is
commenced that questions Grantor's titie o« t'w intarest af Lender under this Monga?u, Grantor shall defsnd
ihe action at Granlor's expense. Qrantor may ua the nominal party in such proseeding, but Lender shail be
entitled to participate in the proceeding and 10 be zspresented In the proceading by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be dellvered, to Lender such instrurnents as Lendar may request
from time 10 time to permit such participation,

Compllance With Laws. Grantor warrants that the Prosarty and Grantor's use af the Property complies with
all existing applicable laws, ordinances, and regulations o puvernmental authoritlas,

CONDEMNATION. The tollowing provisions relating 1o condemnatior: of the Froperty are a part ¢ this Montgage.

Apglication of Ne! Proceeda. 1f all or any par of the Proper)y 16 cordemned by eminent domain procesdings
or ly any proceeding or purchase in lieu of condemnation, Lende mey at Its election require that all or any
rtion of the net ?roceeda of the award be applied to the Indebiadniss or the repalr or restoration of the
ropery. The mal proceeds of the award shall mean the award elay payment of all reasonable costs,
gxpensas, and attornays’ 1008 Incurred by Lender In connection with the sondemnation.

Procesdings. [t any praceeding In condemnation e filed, Granlor shall promipity notify Lender in writing, and

Qrantor shall promptly 1ake such steps as may be necassary to defend tne qction and obtain the award,

Grantor may be the nomingl MY in such proceeding, but Lender shall be entiad to panicipate In the

procaeding and to ba represented in the proceeding by caunsel of ita own choice, anc Grantor will deliver or

ggg?gi sgﬂ%e‘ delivored to Lendar such insiruments as may be requested by it from tima (0 time to parmit such
f.

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES, The ioliowing provisions
relating to governmental laxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. UFon request by Lender, Grantor shall execute surch documsnie in
addition to this Mongage and take whalever other action is requasted by Lender (0 perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below, togethet
with all expenses incurred In recording, perfacting or continuing this Mongaloa, lnclkjﬂn without limitation all
taxes, foes, documentary stamps, and othier chargas for recording oi reglstering this Morigage.

Taxes, The follome shall constitute taxes 1o which this section applies: (a) & spacific tax upon thia type of
Mongaae or upon all or a‘g part of the Indebiediness sacured by this Mortgage; {b) & epecific tax on Grantor
which Grantor is authorized or raquired 1o deduct from payments on the fndebiedness secured by this lype of 5
Morigage, (c) B 18x on thi? t¥po ol Mortgage chargeabls againet tha Lendar or the holder of th? radit &
Agreemant; and (d) a specific tax on ail or any portion af the indebledress or on payments of princlpal and w -
interest mada by Grantor. ¢

¥

Subsequent Taxes. |f any tax to which ’hls gecilon_applies ls enacled suhsequent 1o the date of this £
Mortgage, this aveni ahail have the same effect as an Event of Default (as defined be|ow}. and Lendor may €
xerciég any or all of ita avallable ramedies for an Event of Default as provided helow unless Granior aither | -
a) pays the x befora it hecomea delinquent, or hb) conteatn the tax as pravided above In the Taxes and
tgocgn%%c'ﬂon and deposits whth Lender cash or u suificlent corporate surety bonr or other securlty satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiona relating to thia Murtpage as a
securlly agreement ara a part of this Mortgage.

8¢curll¥ Agresment. This instrumant shall constiiute a aacurll\haqraomont to the axient any of the Properly
gonslitutes Tixtures of o har ?arsonul rnper’y. and Lender shall have all of the rights of & se~ured party under
the Uniform Commercial Cocde as amanded from time 1o time.

Security Interesl. Lpon request by Lender, Grantor shall execute financing sllal?manta nd takg whalever
other action is requested by Lendar to perfect and rontinue Lender'e secur l’y nteresl in tha Renis and
Parsonal Propem{. In addition 10 racording this Moripage in the real properly records, Lenggr may, & any
tima and withct | further authorization from Grantor, file executod counterparts, copins or raproductions of this
Morigage ag a financing statement. Grantor shall reirburge Lander for all expansos incurred In parfacting or
continuing this sacurity mere?t. Upon default, Grantor shall asazm le Ihe Personal Froporw In & manner and
&t a place reascrably convenlent to Grantor and Lender and make it avallable to Lender within thrae (3) daye
after receipt o written demand from Lender.

Addresses. The ma_llin? addreasea of Grantor (deblor) and Lender (secured pany), from which information
goncorning *a security Interest granted by this Mong go may bn obtained (each us required by the Uniform
Commarclal Codds), are as stated on tho first page of this Mortgage.

FURTHER ASSURANC!S; ATTORNEY~IN~FACT, The following provisions relating to further assurances and
attorney~in-fact are a purt of this Mortgage.

Further Asaurances. ‘Al sny time, and from time to time, upon request cf Lender, Grantor will make, execule
and deliver, or wil causs tr"be made, executed or deilvercd, to Lender or to Lender's designee, and when
requasted by Lender, cauce (o be filed, recorded, refiled, or rerecorded, as the case may be, at such {imes
and in such offices and placas as Lender may deom appropriate, any and all such mor‘oa 68, deeds of tryst,
security deeds, security agreers@ns. financing statemaents, continuation siatements, insirumenis of further
assuranca, cetilicates, and other dzcuments as may, in the sole oplnion of Lender, ba necausary or desirable
in order to affoctuate, complete, perfeci continue, or preserve ‘a) the obligations of Grantor undar the Credit
Agrrement, this Mortgage, and the m’la_ied Cocuments, and (b) the lians and sacurity intereats created by this
Mortgage as first and prior liens on iz Oroperty, whether now owneg or hereafler acquired by Gréantor,
Unless prohibited by law or agreed to the-cextrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection witaine matters refarred to in this paragraph.

Attorney~in=Faot. I Grantor fails to do any of the thinge referred 10 In the preceding paragraph, Lender may
do so for and in the name of Qrantor and at Grentor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorneéy=in-tact for the purpose of making, oxecuting, dallverlnF.
filing, recording, and doing all other things as may be necessary or aesirable, in Lender's sole opiniun, fo
accompiish the mattars refarred to in the preceding paregreph.

FULL PERFORMANCE. #f Grantor pays all the indabtednsas w!ien due, lerminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor nncer thia Mort age, Lender shall execute and
delivar to Grantor a suitable satisfaction cf this Mon?age and auitztie statemants of tarmination of any financin
statement on file evidencing Lender’s security interest in the Rents anc (e Personal Properly. Grantor will pay,
rmitted by app’icable law, any reasonable termination fee as determinud by Lender from time to tima, A,
oviever, payment s made by Grantor, whether voluntarily or otherwisa, -Gy guarantor or by any third party, on
the Indeblednass and thareafter Lender Is forced to remil the amount of (i aavment (a) to Grantor's trustoe In
bankruptcy or 10 ang similar person under any fedaral or state bankru{ncy lew af law for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or acministrative body having juriediction over Lender or
any of Lender's proparty, or (c? br reason of any settlemant or comprise of any ciaim made by Lender with any
claimant (inciudinF without limitation Grantor), the Indebtedness shall be consicered wnoald for the purpose of
enforcement of this Mortgage and thls Mortgage shall continue to be etlective or shal be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other-nsir:ment or agreement
evidencing the indebtedness and the Property will continue to secure the amount repald urezovered 1o the same
extent as If that amount naver had been originally recaived by Lender, and Grantor ska’t e bound by any
judgment, decrae, order, satilement or compreniise relating to the Indeblednass or 1o this Mongage

DEFAULT. Each of the following, at the option of Lendar, shall constitule an event of detault ("Event of Dalault"}
under this Mqﬂﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ineé account. This can include, for example, a false atatement about Grantor's income, assets
liabllittes, or any othar aspecis of Grantor's financlal condition. (b) Grantor does not maet the ro armem terms of
the credit line accoum. (cl) Grantor's action or inacticn adversely afftects the collateral for the credit line account or
Lender's rights in the collateral. This can include. for example, failure to maintaln required Insurance, waste or
destructive use oi e dwelling, failure to pay 1axes, death of &ll persons liable on the account, transfar of litle or |
sale of the dwelling, craation of a lien on the dwelling without Lender's parmission, foreclosure by the holder of &
another llen, or tha use of funds or the dwelling for prohibited purpcses. ¢

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any Event of Default and at any time thereafter, !_3
Lender, at its oPtion. may exorcise any one or more of the following rights and remedies, in addition 10 any other 4 »
rights or remedies provided by law: &

Accelerate indebleunesas. Londer shali have the right at ite option without notice to Grantor to declare the € '
:aé\(t‘lrﬁ ggngggdness immediately due and payabie, including any prepayment penaity which Grantor would be ¢
u yl I

]
UCC Ramedies. With respect to all or any part of the Parsonal Proparty, Lender shall have all the rights and
remedies of a secured parly undar the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and %
\
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collact the Ranls, includinc' amounts past due and unpald an? applg tho nel procesds, ovar and above
Lender's costs, against the Indahlednass. In furtheranca of this right, Lender may require any tenan| of other
usor of the Praperty to make paymenis of rent or yso fesy direcily to Lender, ! the Rents are collnct bx
Lendar, then Gianlar irr@voc blr depignates Lendor as Grantor's attorndy-in-fact o endoree instrumeni
racaived In payment thereo! In the name of Grantor and to nagoﬁato tho same and collact th? procends.
Paymenta by tenanie or other usars 1o Lender in responae to Lender's demand shall ?tmr 1he obligations for
wnich the paymenls are made, whother or nol any proper grounds for the demand existed. Lender may
exarclao He rights under this subparagraph either in perean, by agent, or through a receiver,

Morigagee in Poaseasion. Lendor sha)l have the right to bo placed as mongaqao In possessich or to have A
racaivar appointed 1o take gosnoaslon of ull gr an pain of 1he Property, with the émwor 10 pwlec! and preserve
the Proparty, 10 oparate the Praperty preceding foreclosure or sale, and to collect the Renis ron.uhe rop*rw
and apply the proceeds, over and above ine cosi of the rec?tvnrahlfn. against the Indebjednass. The
mon?ageo In possession or recalver may serve without bond i permih y law. Lander's right to the
apcPo niment ot & recelver shall exist whethor or nat the nEpafom value of the Proparty exCoeds the
:gcgfn:funoaa Py A substuntial amount. Employmant by Lender shall not disquality u person from aerving ae a
Qiver,

;#Ldgm:) :?roolwrrc. Lendor muy obtaln a judiciai decree toraclosing Granlor's interest In all or any pan of
roparty.

Oeficlonoy Judgmeuat: M permittod by appucuh!o law, Lendor may obtain & %udgmanl for an dailcl?nc
remuining in the Indebled1Aes due to Lendar altor application of ali amounts receivad from the exércise of th
righta provided in this secior:

Other Remedios. Londer ahel have all other rights anc ramadies provided in thig Mortgage or the Credit
Agroement or avaiiable al law or 1n-equity.

Sals of the Pro rlx T? the extur, parmittad by applicable law, Gramor hmel?' walves any amd all right to
hrva the property miirshalied. (n exerc!sing its rights and ramedias, Lander shall be free to sall all or any parn
ol tha Property ogothnr Or séparataly, in Gie anle or by separate sales. l.ender shall be entitied to bid at any
public sale nn ali Or any partian of the Frozomty.

Nolice of Sale. Lender shall give Grantor 7aatonable notice of 1ha time and place of an‘y ,Publlc sale of tha
Paryonal Proporty or of 1he time after which #:iv privato sale or other intanded dispositio

froperty is to ba made. Ruasonable notice ahe il mean notice glven at least ten (10

the sale or dieposition.

Walver; Elsotion of Remedies, A waiver qz ang‘ E%.;'; 0l a breach of a provision of this Monguge shall not

f the Parsonal
ays before the time of

conslitule A waiver of or p:egudice the pany's rig nsovlae 10 demand sirict complianca with (hrt provision
or any other provision. Elaction by Lender to puraua ary- remedy ghall not xcr [ ?u sutt of any othor
ﬁm y, antl an aleclion to make expandilures or lake acton to perform an obilgation of Grantor undur this

ongage afar fallura of Grantor to perlorm shall not alfact Lordir's right to doclare a default and exerciae lie
remeadies under this Mortgage.

Attorneys' Fees; Expenees, ! Lender instituies any 8ull or &c'ion ‘to enforce any ol the terms of thig
Mongage, Lender shall be ontitied to racover auch sum as the cour may adlud @ roasonable as &tlorneys
faes at rlal and on T\y gppoai. Whather or not any court achon ip Invulv X', all rahsonabie expenses incurfed
by Lender that In Lénder's opinfon are necan?nr\‘ at any ilime for he protaction of e interest or the
enforcemunt of [ta righte shall bacome & pan of the Indebtednoes payable o7, dsmand and shall bear Intares)
from the date of expenditure uniil repald ot the rate provided for In the Credit Agisement. Expanses covernd
by this paragraph include, without imitation, however subéacl to any fimite u.war applicable law, Lender's
allorneys’ teas and Lender's legal exponges wh?maf or not there Is & lawsult, Incidaing atornays’ fees for
bankruptcr proceedings fincluding eitarts to modily or vacate an'y automatic slay ¢ Ipunstion), aPPealn and
any anticipated posi-jusgment cCollection sarvicas, the cost of searching r orur, Zaning title reports
(lncludigg foreciosure regons& sufveyors' reports, and upfzralaal 'oos, and thle iney encw, 1o the axtent
Farmm by applicable law. Granlor also wiil pay any courl cosis, in addhion 10 all other suma provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notica under this Mortgage, Including withou limitation "f
notice of delault and any notice of sale to Grantor, shall be ir writing, may ba De sent by 1elafacsimilie, and anhall
to effective whan actually dellvered, or when deposited with nailona}y recognized’ overnight courler, or, if
malled, shall be coemed offective when deposited in the United States mail first class, caritied Or registered mail,
postape prepaid, directed to the addresses shown near the peginning of this Monﬁiagn. Any party m chhun a its
address for noticas under this Morwaqa y qiving formal wrilten notice to the olher parties, spocilying that the

urpose of the nolice Is to change the party's address. All coples of notices of toreciosure fram the holder of any
ien which has pricrity over this Mortigage shall be sent 1o Lender's address, a? shown noar the nning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at ali times of Grantor's curront address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a par of this Morigage:
Amendmente. This Morigage, togetiver with any Related Documents, conatitutes the entire undersianding and
agreament of the parties as 10 the matters set forth in thia Mongﬂ?ee.paNo alteration of or amendment 1o this

ortgage shall be effective unless given in writing and eigned by rty or parties sought to ba charged or
bound Dy the alteration or amendmant,

Applloable Law. Thia Mortgage has been delivered 1o Lender and acoepied by Lander in the State of
Ninols. This Morigage shall be governad by and construed In accordance vith the laws of the State of

it
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Caption Headings, Caption headings in this Mortgage are for convenlience purposes only and are not to be
used 1o interpret or define the provigions of this Mortgage.

Merger. There shall be no marger of the interast or estate created by this Mortgage with any other interest or
esgaaenltnogrz_e fdropeny at any time he!d by or for the beneiit of Lender in any capacity, without the written
consent of Leéader,

Mutliple Parties, All obligations of Grantor under this Mortgage shall be joint and several, and all relerences
o Grantor shall mean each and every Grantor. This means that each of the persons signing below is
respongible for ali obligations in this Mongaye.

Severabllity,. !t a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforcaable as to any Petson or circumstance, such finding shall not render that provigion invalld or
unenforceable as to any other persons or clircumstances. If feasible, any such offanding provision shall be
deemed to be madified to be within the limits of enforceability or validity; however, it the cHending provision
cannot ba so rindified, it shall be strickan and all other provisions of this Mortgage In all other resnects shall
remain valld-and anforceable.

Successors any Axaigns. Subject to the limilations stated in this Mortgage on transfer of Grantor’s interest

this Mortgage shull. a2 binding upon and inure to the benefit of the parfles, their succeasors and assigns. It

ownership of the Prupsrty becomes vested In & person other than Grantor, Lender, without notice to Grantor

may deal with Granii°'8 successora with reference to this Morligage and the indebtedness by way o

:g&%%%%rfl‘ce or extenslun Yeiihout releasing Grantor from the obligationy of this Mortgage or liability under the
058.

Tima s of the Essence. Time ia af the essence in the performance of this Mortgage.

Waiver of Homestead Exampiiei  Grantor hereby roleases and waives all righte and benefits of the
homestoad exemption luws of the Scate.~f lllinols as 10 all Indebtedness secured by this Mortgage.

Weivers and Consents. Lender shall not De deemed to have walvad any rights under this Mon?“age {or under
the Ralated Documema? uniaas such warer I8 in writing and signed by Lancdler. No delay or omigsion on the
part of Lender In exercising any cr}?ht shaii #udraie a8 & waiver of such right or any dther right. A walver by
any party of a Provislon of this Mortgage sha'l.1z¢ constitute 8 walver of or ﬁrajuvice the party's right otharwise
10 damand strict campliance with that provigion or any othor provision. No prior waiver by Lendar, nor any
course of clealing betwean Lendar and Grantor, skall sonstituie a walver of any of Lender's rlﬂ?ts of ang of

rantor's obfigations as to any future transactions. Whanever consent by Lender is required In This Mortgage,
the granting of such consant [y L.ender in any inatance hall not constitute contimiing consent to subsequent
instances where such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRJVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X

' , r" ’ 3
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DANIEL D. RUSSELL

wﬂ@,‘ , (] g gt bl

GAIL V., RUSSELL
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INDIVIDUAL ACKNOWLEDGMENT
swareor L [ L fvesS )
}as
countvor__ ook )

On this day before me, the undersigned Notary Public, personally appeared DANIEL D. RUSSELL and GAIL V.
RUSSELL, to me known to be the individuais described in and who exacuted the Mortgage, and acknowledged

that thay signed the Mortgage ae their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given u/ndgpmv hanr and omolal seal this .5 A day of £ R AR Y

" "
By / /“4447' é 1 4'71—-4‘_, Reslding &t __ 29/ C 4 pzd /06 &£
/ ] POORMIM IR 1D TN T TN Y
Notary Publig’in and for the & 1/ of 2L L fvosS "OFTICIAL SEa
3 - Timattye V. Coypoe
My commiasion expires __Q - 7-7 C,: Notary Puhfic. “feo 20 “inoe
My Cominlesioa Explins Juna 8, 1578

PENICN IO KA O
LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3...»“ () 1988 CFI ProServices, Inc. All rights reserved.
[iL-G02 E3.21 F3.21 P3,21 RUSSELL.LN L3.0VL}

e )"9["

¥

¢
G
Ve




UN
OFFICIAL COPY

<.—o‘_,'-‘
-

8{,‘3’1‘:"'




