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THIS MORTGAGE ("Security Instivzaent”) is given on March 28, 199%

. The mortgagor i3
PE&ARL L. RANDLE, WIDOWED AND NQ/ SINCE REMARRIED

("Borrower™}. This Security Instrizment is given to

EQ FINANCIAL,( IMNC.
which is organized and existing under the laws of THE sTA1® OF ILLINOIS
address is 117 NORTH JEFFERSON S5TREET, SUITE 100, CHICAZC, ILLINDIS 60661

("3_,f'r.dcr“). Bosrower owes Lender the principal sum of
Thirty Thousand and no/ig0- - - - - - - - - - - - - - & -

3

, and whase

S T l‘ull.lrs(USS 3C.000.00 ),
This debt is evidenced by Bormower's note dated the same date as this Secutny Instrument ("Note), which provides for
monthly payments, waih the full debl, if not paid carlier, due and payable on April’ 24 2011 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all venewals,
extensions and madifications of the Naie; (b) the payment of all other sums, with intercs!, advanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements vnder this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and conyéy v Lender the following
described property located in COOK County, lllinois:

LOT 1 IN BLOCK 31 IN S.E. GROSS SUBDIVISION OF BLOCKS 27 TO 42, EBOTH

INCLUSIVE, OF DAUPHIN PARK, SECOND ADDITION, A SUBDIVISION OF THE WESH(L/2

OF THE NOPRTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINCIS.

Q:"Fi I

7

TAX ID #: 25-03-209-001 -~ o
which has the address of =201 EAST B8TH STREET, CHICAGO {Serees, Cuyl,
lilinois 60619 1Zip Code] {"Property Address™)
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shatl also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd ol the estaie hereby conveyed and has the right to mertgage,
prant and convey the Property and that ke Properly is uneacumbered, except for encumbrances of record. Borrower warranis
and will defend generally the ukle to the Property against all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenamts for national use and non-wsiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall nromptly pay when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes und Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a} yearly taxes
and assessments which may attain prieriy over this Sceurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgags insurance premiums, if any; and (¥ any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph’8) in licu of the payment of morigage insurance premiums. These items are called "Fscrow ltems.”
Lender may, at any time, co’ieot and hold Funds in an amount not to exceed the mazimum ameunt a Jender for a federally
related mortgage loan may requice for Borrower's escrow account urider the federal Real Estate Settlement Procedurss Act of
1974 as amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"™), unless another law that applics 1o the Funds
sets a lesser amount. If so, Lender may, any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds Jue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with ~ppiicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentatity, or enatity
(including Lender, it Lender is such an institwtion; o4 in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for ninidiag and applving ihe Funds, annually analyzing the ¢scrow account, or
verifying the Escrow Items, unless Lender pays Borrower inter2<t on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ane-tuane charge for an independent real estare 1ax reporting service
used by Lender in connection with this loan, unless applicatile law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intcres) or earnings on the Funds,
Bocrower and Lendcr may agree in wrting, however, that interest skall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits andf debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security tor al'sums secured by this Security Instrument.

If the Furnds held by Lender cxceed the amounts permitted to be held by applicsie iaw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If 1h¢ Zmount ef the Funds held by Lender a1 any
time is not sufficient o pay the Escrow ltems when due, Lznder may so notify Berrowe! ip/writing, amd, in such case Barrower
shatl pay 1o Lender the amount necessary to make up the deficiency. Borrower shall mae up the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preraptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, priorio.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaipst the .ums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaerander paragraphs
i and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thitd, to interest due; fourth, to principal doe; and last, 1o any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessinents, charges, fines and impositioss attributable 1o the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in 1he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them en tme directly
tv the person owed payment Rorrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument vnless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) comests in good fatth the licn
by, or defends apainst enforcement of the fien in, legal proceedings which in the Leader's opinion operale to prevent the
enforcement of the len; or (¢} secures from the holder of the Hen an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. '¢ Leader determines that any part of the Property is subject to a lien which may aitain priority l')‘\"ﬁr
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this Securtty lastrument, Lender may give Borrower a notice identitying the tien. Borrower shall satisfy the tien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvencnls now existing or hercafter esected on the
Property insured against loss by fire, hazatds included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails te maintain coverage described above, Lender may, at Lender's
opiion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies amd renewals shall be accepiable 10 Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, £( she restoration or repatr is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is pot ecopomicaily feasible or Lender's security would be lessened, the insurance proceeds shalk be applicd to the sums
secured by this Sccurity Dstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not ansyer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle 4 claim, then
Lender may colleet the insuranie proceeds. Lender may use the proceeds to repair or restore the Property of 1o pay sums
secured by this Security Instrument shether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquived vy Lender, Borrower’s right 1o any insurance policies and proceeds resubting from
damage to the Property prior 1o the acquisition siall pass to Lender o the extent of the swms secuted by this Security Instrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Drotection of the Property: Borrower’s Loan Apglication; 1.cascholds.
Borrower shall occupy, establish, and nse the Property-as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Pregerty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or wmpair the
Property, atlow 1he Property to deteriorate, or commit wasie on che Property. Borrower shall be in defauit if any forfeiturs
action or proceeding, whether civil or criminal, ts bagun that in Lender’s zood fuith judgment could result in forfeitute of the
Property or otherwise materially impair the len created by this Security Insirvment or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in paragraph §¥, by causing the acion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover’s/interest ini the Property or other material
impairment of the lien crealed by this Security Instrument or Lender’s security dvierest. Borrower shall also be in defauli if
Borrower, during the loan application process. gave materially false or ingecurate intorzaation or statements to Lender {or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limued
te, representations concerning Borrower's occupancy of the Property as a principal residence, ) this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires/tee title to the Property, the
leasehold and the fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and szrecmenis contained in
this Security instrument, or there is a legal proceeding that may significanily affect Lender’s rights in (ne Property (suck as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a Jien which has priority over this Security Instrument, appearing in couit, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parageaph
7, Lender does not have to do <o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr o0 Borrower secured by this
Security Instrurnent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

§. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrover shall pay the premiums required to maintain the montgage insurance in effect. I for any reason, the
mortgage insurance coverage required by Lender 1apses or ceases to be in effect, Borrower shall pay the premiums required to

NS
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obtuin coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially equivalent to the
cost €0 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substartially equivalent mortgage nsurance coverage is not available, Borrower shall pay 1o Lender each month a sum equat 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Luoss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain morigage insurance in effect, or to provide a loss reserve, untid the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Leader shall give
Borrower notice af the time of or prior to an inspection specifying reasonable cause for the spection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance w lieu of condemnation, are hereby assigned and
shall be paid to Lepaer.

fn the event'of &' mtal taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or not then dus with any excess pad to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properdy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaiciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalibe veduced by the amount of the procezds multiplied by the following fraction: (a) the tonal
amount of the sums secured immizdiately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be-paid 1o Borrower. {n the event of & partial taking of the Propenty in which the fair
market vatue of the Property immediately olore the 1aking is less than the amount of 1he sums secured immediately before the
laking, uniess Borrower and Lender otherwise ageee in writing or uniess applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Insimiment whether or not the sums are then due.

It the Property is abandoned by Borrower, cr il after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail: 20 despond to Lender within 30 days after the date the notice is given,
Lender 1s autharized to collect and apply the proceeds, at'its ortion, either to restoration er repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amoint of such payments,

11. Borrower Not Released: Forhearance By Lender Not a Walrer. Exteasion of the time Jor payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nut operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agoinst any successor in interest or refuse to exiend tine for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason of any demand madsCiy the original Borrower or Burrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay sual? not be & waiver of or preclude the
exercise of any right or remedy,

{2. Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The vovenants and agreements of this
Securily Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower-wh co-sipns this Security
Instrument but does not exceute the Note: (ar s co-signtng this Security Inshument only 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligmed te pay the sums
seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exterd nodify, forbear or
make any accommodations with regard to the terms of this Security Instcument or the Note without that Borrower's consent.

13. Loan Charges. If the loar. secured by this Security Instrument is subject to a Taw which sets maximum loan charges,
and that ‘aw is Anally isterpreted so that the imterest or other toan charges collected or o be collected in connection with the
loan exceed the permifted Hmits, then: (a) any such [oan charge shalf be reduced by the amount necessary to reduce the charge
(o the permitted lmit; and (b} any sums already collecied from Borrower which ¢xceeded permitied imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making » direct >
payment to Borrower. 11 a refund reduces principal, he reduction will be treated as a partial prepayment without any .
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borvewer designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Leader's address stated herein or any other address Lender designvies by notice to Borrower. Any nolice provided for in this
Security Instrunient thall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shali be governed by federal Jaw and the law of the
jurisdiction in which the Propenty is docaied. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Secority Instrument and the Note are declared
10 b severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Property or & Beneficial Interest in Borrower. It al] or any part of the Property or any interest in it
is seld or transferred (or if a beneficial interest in Bortower is sold or wansferredd and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secered by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days fromethe date he notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. 1T Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security fistument without further notice or demand on Borrower,

18. Borrower’s Right/io Reinstate. If Borrower meets certain conditiens, Borrower shal) have the right 1w have

: enforcement of this Sceurity Inscrurdent discontinued at any time prior w the earlier of: (@) 5 days {or such other period us

C applicable law may specify for rewstement) before sale of the Property pursuznt to any power of sale contained in this
Security Instrument; or (b) entry of a judzmnent enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due znder this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other cavenants or ajreennens; () pays all expenses incurred in enforcing this Security Instrument,
irctuding, but not limiled to, reasonabie attorneys'~ices; and (d) takes such action as Lender may reasonably require to assure
that the lies of this Security Instrument, Lender’s vighes,in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchanged. t/pon reinstatement by Borrower, this Security Instrutnent and the
obligations secured hereby shall remain fully cffective as if ne-acceteration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loun Servicer. The Notelor a partial interest in the Note (wpether with this Security
[nssrument) may be sold one or more times without prior notice to Eorrorver. A sale may result in a change in the entity (known
as tne "Loan Servicer”) that collects monthly payments due under the Worc ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I thore/isa change of the Loan Setvicer, Borrower wilk be
given written notice of the change in accordance with paragraph 14 above and apriicable faw. The notice will state the fame and
address of the new Loan Servicer and the address 1o which payments shoutd beomalé. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, gisposal, storage, or release of any
Hazardous Substamces on or in the Property. Borrower shall not do, ner allow anyone els 1o do, anyfhing affecting the
Propenty that is in viotation of any Environmental Law, The preceding two sentences shall not apnly (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to de appropriate to normal
resideatial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, fawsuil o other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Ernvironmental Law
of which Borrower has actual knowledge i Borrower learns, or is notified by any governmental or regulatery authority, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall premptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances dufined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic peiroleum proicts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used (1 &
this paragraph 20, "Environmental Law” mears federal laws and laws of the jurisdiction where the Property is {ocated lth“:
relate to health, safety or environmental protection. t'-:

o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach L:

of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless c'
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of March , 1986 .
and is incorporated into »nd shall be deemed to amend and supplement the Mongage, Deed of Trust or Security

Deed (the **Security Instrument'’) of the sane date given by the undersigned (the “Borrower™} o sccure
Botrrower's Notc 10

EQ FINANCIAL, INC.

{tbe “‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located ai:

Q"&, 5301 EPST BBTH STREET, CHIGCHRGD, ILLINOIS 60619
[Pioperty Address)

LYFAMILY COVENANTS. In addition Io the eovenapts and agreements made In the Security Instrument,
Borrowe! 874 Lender further covenant und agree as follows:

A. APDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deatrived-in the Security Jnstrument, the following items are added 10 the Property description, and shall
also constitnte the Property covered by the Security Instrument: building materials, appliances and goods of evary
natuee whatsoever now of hereafier located in, on, or used, or intended to be used in connection with the
Property, including.-bat not limited 1o, those Tor the purposes of supplving or distributing heating, cooling,
electricity, gas, water, il anddight, fire prevertion and extinguishing apparaius, security and access contrel
upparatus, plumbing, hath tuds, wier healers, water closels, sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, cwhitgs, storm windows, storm doors, screens, blinds, shades, curtalns and curtain
rods, acached mirrars, cabinets, pantlhing and anached tinor coverings now or hereafter attached to the Property,
ali of which, weluding replacements and’ pdditions therewo, shall be deemed to be and Temsin a part of the
Propenty covered by the Sceurity lnstruméin. All of the foregoiny together with the Property described in the

Security Instrameny {or the leasehold estate if tlie Steurity Instrument is on a leasehold) arc referred 10 ip this 14 -

Family Rider and the Sccurity Insirument as the “Propesty.

B. USE OF PROPERTY; COMPLIANCE “22TH LAW. Borrower shall not seek, ugree (0 or make &
vhange in the use of the Property or its zoning ciassiticanion, unless Lender has agreed in writing 1o the change.
Borrower shall comply with all taws, ordinances, reguleucns and requirements of any governmental body
applicable {0 the Property.

€. SUBORDINATE LIENS. Except as periirted by federal law, Rorrower shall non allow any lien inferior
10 the Security Instrunient 1o be periccted against the Property withow Lander's prior writlen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazurds for which insurance 15 required by Uniform Covenan 5.

E, “BORROWER'S RIGHT TO REINSTATE'* DELETED. Uniform Ciwvenamt 18 Is deleted,

F, BORROWER'S OCCUPANCY. Unless Lendet and Borrower othefwise agree in wreiting, the first
septenze in Uniform Covenant b concerning Borrower's cecupancy of the Pruperiy L dclored. All remaining
covenants and agrecinenis sel forth in Unifarm Covenant 6 shall remain in cfteet.

MULTISTATE 1 - 4 FAMILY RIDER . Fannie Mae/Freddie Mac Unttorm Instiument Form 3170 383
Fuge Vot 2 §
f
Q.57 9364) VMP MORTRAGE FOMMS - (31312038100 - 9001631.7981 Inhisic: fjﬁk
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal) asslgn 10 Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignmem, Lender
shall have the right to modifv, exterd or terminate the existing leases and 1o execute new leuses, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease™ shall mean “*sublease” If the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Botzower absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues (Rents™) of
the Froperty, repardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents 10 collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1 Lender or
Lender’s agents. However, Bozrower shall receive the Rents unti) (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Insicument and (i) Lender has given notice to the tenant(s) that the Rents
are to b& paid to Lender or Lender's agent, This assignment of 7ents constitutes an absalute assignment and not
an sistgrinent for additionel security onty.

I Lerdsr gives notice of breach to Borrower: (i) all Rents recelved by Borrower shall be held by Borrower
as trustee 127 1L benefit of Lender only, 1o be applied to the sums secured by the Security Instrument: (i1} Lender
shall be entitle2 ravollect and receive all of the Rents of the Propercy; (iii) Borrower agrees that each tenant of the
Propenty shall pay <dt Rews due and unpaid to Lender or Lender's agents upon Lender’s writien demand ) the
tenant; (iv) unless applicabic law pravides otherwise, &l) Rents collected by Lender or Lender's agents shall be
applied first ta the costs of raking copirol of and Inanaging the Froperty and collecting the Rents, including, but
not limiied to. antorneys' fels; teceiver's fees, premiume on recciver's bonds, repair and maintenance costs,
insurance premiums, taxes, assescuiats and other cherges on the Property, and then to the sums secured by the
Security Insteument; (v) Lender, Lender's agents or any judicislly appointed receiver shall be lisble to acrount for
only those Rents acrually received| sud (vi) Lender shali be emitled o have 8 recciver appointed (o tale
possession of and manage the Property ‘and collect the Remts aad profits derived from the Property without any
showing as 10 the inadequacy of the Propenty as seeurity.

If the Rents of the Propery are por sufaciery 1o cover the costs of taking control of and managing the
Property and of collezting 1he Rente any funds expended by Lender for such purposes shall become indebtedness
of Borrower 10 Lender secured by the Security Instrument-pursuant o Uniform Covenant 7.

Botrciver represents and warrants thit Borrower has net executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lende? fovh exercising its rights under this puragraph.

Lender, or Lender's agents or a judicially appointed-ieceives, shall not be required fo enler upon, take
controi of or maintain the Property before or afier giving notice'of default to Bartower. However, Lender, or
Lender’s ugents or a judicially appointed receiver, may do se at ay Lre when o default oceurs. Any appication
of Rents shall not cure or waive any default or invalidute any ofaer right vorreriedy of Lender. This assipament of
Rints of the Property shall terminate when all the sums secured by the Securil” Instiument are paid tn foll,

L CROSS-DEFAULT PROVISION. Borrower's defaut or breach under «ny note of agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender ma y nvoke any of the remediet
permitied by the Secunty Instrument.

BY SIGNING BELOW, Borowe. accepts and agrees to the terms and provistons omtained in this 14
Famnily Ruder.

) '
/7 ; / 47
{:z ak r{ ﬁd'-ﬂ £ (/C . {Seal)

X (3eal)
PEARL L. RANDLE -Burrnwer -Burrswer
(Scal) (Seal)
-Burrower Borrower

25-03-208-001 .
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 28th day of
March .199%6 . and amends a Note in the amount of $__30,000.00

{the "Note") made by the personfs) who sign below ("Borrower") to _EQ FINANCIAL, INC.
("Lender”) and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower 2id) Lender further agree as follows:

IF NOTPAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _

April 27 ,2011 (THE "MATURITY DATE").
BORROWEK MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/_AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more then oze-hundred twenty (120) days prior to the Maturity Date,
Lemder must send Borrower a notice wioan states the Maturity Date and the amount of the
"balloon payment” which will be due on tiue Maturity Date (assuming all scheduled payments
due hetween the date of the notice and the Matsrity Date are made on time.)

1 V- 1 \\ ‘
e ; S /
Witness \ 3 Borrower PEARIC L. RANDLE
¢ (Seal)
Witness Borrower
< _(Scal)
Witness Borrower
(Seal)
Witness Rorrower
e
¢
.
K
BALRID IS

)
-




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (a} the defaalt; (b) the sction required to cure the default;
(c) a date, not less than 30 days from the date the natice is given to Borrower, by which the defuult must be cured; and
(d) that fnilure Yo cure the default on or before the date specified in the notice may result in acccleration of the sums
secured hy this Security Instrument, foreclosure by judlcia) proceeding und sale of the Property. "The notice shall further
inform Botrower of the right to reinstate after aceelerntion and the right to assert in the foreclosure proceeding the
non-txisternce of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
secured by thic Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upcn payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrumen:
withon! charge to Borrower., Borrower shatl puy any recordatio 1 costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 10 viats Security Instrument. (f ove or more riders are executed by Borrower and recorded together with this
Secunity Instrument, hecevenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreeticris of this Security Instrument as if the rider(s) were pan of this Security Instruient.

{Check applicable box(es)|
[__J Adjustable Rate Rider L _! Condominiun: Rider E 1-4 Family Rider
Graduvated Payment Rider D Planned Uait Davelopment Rider [_! Biweekly Payment Rider
'..)LI Balloon Rider L_:} Rate Improvement Rider [ Second Home Rider
1 VA Rider L] Other(s) [specity)

BY QIGN!NG BELOW Borrower accepts alid «prees to the terms and covenants contained in this Security Instrument and
y\rrower and recorded witha

K igg-tf JI ‘fg?ﬂf/ é (Seal)

PEARL L. RANCLE -Borrower

{Scah

Borrower

__{Seal) . (Scah

-Horsower -Botfower

s"m'rF a ILLNOIE‘ Q*?O County ss:
, & Notary Public in and for said cousss”azd state do hercby certify

that PE.'ARL L. RANDLE, WIDOWED AND NOT SINCE REMARFIED

. personally known (o me to be the same person(s) whose name(s)
subscribed to the Toregoing instrument, appeared before me this day, in pgrson, and ac SHE
signed and delivered the said instrument as HER . act, 5 l purposes therein set forth.
Given under my hand and efficial seal, this  28th , 1996

My Commission Expires: Q}Ah g

.N\'"A‘l"' o
‘: Oi':] ;" ]r" [
L LASHAWH
I RILE L
LN .,f;.‘.‘ .
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