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 MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 29 1996 between CAVID €. LEE and DORIAN ). LEE. whoee
address is 41 OAKRIDGE AVE, HILLSIDE, L. 60162 (rete r2d to below as "Granlor"); and FIRST SUBURBAN
NATIONAL BANK, whose address is 150 S. FIFTH AVE. MAYWOO0D, I 60153 {referred to betow s "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rio/ioages, warrants, and conveys 1o Lender ali
of Gramo:'s nght, title, ana inferest (n ana to the followintg aesenped r2a) property, together with ali exising o
subsequently erectec or affixed builgings improvemants and fixtures, call easements, righis ai way, and
appurtenances; all water, water rights, watercourses and dircch rights (nciuding stock sn utiliies with ditcn or
rrigation rightsy and all other rights, royalties. ang profits relating Lo the 1eal propenty, inciuding without Smitatiae
all minerals. o, gas, geotnermal and similar matters located in COOK County. State of lMinois (the "Real
Property™):
LOT 24 !N BLOCK 2 IN BOEGER'S SUBDIVISION OF THAY PAAT OF THE KW /4 OF SE 14 LYING N
OF THE RIGHT OF WAY OF CHICAGC, MADISON AND NORTHERN RAILROPU COMPANY (EXCEPT
THE E 5 CHAINS OF THE M 10 CHAINS AND EXCEPT THE W 166.5 FT. THEREO ) iN SECTION 17.
TOWNSHIP 32 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 4/ CVOK COUNTY.
ILLINDIS,
The Real Property or its address is commonly known as 11 OAKRIDGE AVE, HILLSIDE, . 60102. The Real .
Property tax identification numbper is 15~17-402-01C
Grantor presently assigns to Lender all of Grantor's right. title. and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Persoral Property and Aents. '
DEFINITIONS. The lollowing words snall have the following meanings when used in this fdortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Umiform Commercia
Code. Al reterences ta dollar amounts shall mean amounts in 1awtul money of the United Stites of amerca.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 29, 1996, between Lender and Gramor with a credit imit of $40,000.00, together with all renewals
of. extensions of, modifications of refinancings ¢! congolidations of and subsitutions for the Gredit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based ugon an index,
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Tha ingex currently is 8.250% f&r annum  The interest rale [0 be applied 1o the outstanding account baiance
shali De at a rate (.500 percentage points above the ‘ndex, subject however to the following mimimum anc
maximuin rates  Under no circumstances shall the imerest rate be less than €.500% per annum or more thar
the lesser of 17.000% per annum or the maximum rate altowed oy applicable law.

{Ceontinued)

Existing tndebtedress. The worcs "Existing Indebledness” mean the indebtedness dascribed below in the
Existing Indebtedinass secrion of this Martgage.

Crantor. The word "Grantor” means DAVID C. LEE and DORIAN J. LEE. The Grantor 1s the mortgagor
dnder this Mortgage.

Guarantor. The word "Guararior” means and includes without limitation each and all of the guarantors
sureties. and accommodation parties in connection with the [ndettedness.

Improvements.  The word “improvemsnis’ means and ‘teludes withowt fimitation all existing and future
improvements, tatires, buildings, structures, mobile homes affixedt on the Real Propeny. facilties. additions
raplacements and othee construction on tne Real Propeny.

Indebtedness. The wo ol "indabredness” means al) principal and interest payable under the Credit Agreement
anc any amounts expendod r advanced by Lender 1o discharge obligations of Grantor of expenses incurred
by " ender 10 enforce obligatizns of Grantor under this Mortgage. together with interest on such amouns as
provided in this Mortgage.  Speciiically, without fimitation, this Mortgage secures a revolving line of credit
and shall secure not only the amsunt which Lender has presently advanced to Grantor under the Credit
Agreement, but alsc any fulure mncums which Lender may advance to Grantor under the Credit
Agreement within twenty (20} yelirs fraia the dale of this Mortgage to the same extent as if such tuture
advance were made as of the date of the riecution of this Mortyage. The revolving line of credit
obligates Lender fo make advances to Granlor s~ iong as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sucl: advances may be made, repaid, and remade from fime
to time, subject lo the fimitation that the tolal cutsianding balance owing at any one time, not including
finance charges on such batance at a fixed or variable a?2 or sum as provided in the Credit Agreemant,
any temporary overages, other charges, and any amoun’s expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in-lGie Cradit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance oulstanding under the Credit Agreement from

time to tiine from zero up to the Credit Limit as praovided above and 2. intermediate balance. At no time
shall the principal amount of Indebtednass secured by the Morigage, «w! including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $40,000.00

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its ‘s 'ccessors and assigns  The
~ender is the morngagee under this Mongage.

Mortgage. The word "Mortgage™ means this Mongage botween Grantor ang Lender 274, includes without
limitation ali assignments and security interest provisions relating 10 the Persona' Property ~ind. Rents.

Personal Property. The words *Personal Property” mean alf equipment. fixtures and ®har articles of
personal property now or hereafter owned by Grantor. and now or hereafter attached or affixed 1o the Reai
Pioperty: togethar with all accessions, pans, and additions to, a)t replacements of, and all substitutions for any
of such property: anc together with all proceeds {including without limitation all insurance proceeds and L

refunds of premiums) from any sale or other disposition of the Property. (.;_
Property. The word "Property” means collectively the Real Propenty and the Persanal Property. {3
‘ LA

Real Property. The words "Real Property" mean the property, interests and nights described above in the ¢.
"Grant of Mortgage" section. -}
”.i

Related Documents. The words "Related Documents” mean and include without imiiation all promissory )
notes. credit agreements. loan agreements. environmental agreements, guaranties, security agreements,
mortgages. deeds of trust. and atf other instruments. agreements and docurnents, whether now or hereafter
axisting, axecuted in connection with the indebtedness.

Rents. The wora "Rents" means all present and future rents, revenues, income, issues. royaitiss, profits, and
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Omer penelits derived from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANC THE RELATED
DOCUMENTS. THIS MOHTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER AiL
SUBSEQUENT “.JENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise nroviaed in this Mortgage, Grantor shall pay to Lender at:
ar%ounrtf sgﬁcu{;ea Ly this Mongage as they become due. and shall strictly perform all of Grantor's obligations
<nder s Morntgage.

POSSESSION AZD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's DOssession ang use of
the Property shall be.governed by the following provisions:

Possession and Use. Untl in default, Grantor ’na":y remain in possession and control of and operate anc
manage the Propern and collect the Rents from the roperty.

Duty to Maintain. Grasio- shall maintain the Property in tenantable condition and prompity parform all repairs
‘eplacemens. and mainienarce necessary to presar/e s value.

Hazardous Substances. The-ierms "hazardous waste.' “hazardous substance," "disposal.” “reiease,” and
"threatened release.” as ‘used n this Morigage. shaii have the same meanings as set forth in the
Goumprehensive Environmental {tesprnse, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"). the Superfund Amendmenis and Reauthorization Act of 1986, Put. L. No.
99-499 ("SARA"), the Hazardous Matoriars Transpontation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 49 L.S.C. Section 6901, et seqi. or other applicable state or Federal laws.
ruies. or reguiations adopted pursuant 10'ary of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitaion, petroleum and petroleumn by-products or any fraction thereof
ana asbestos. Grantor reprasents and warrants 10 Lender thal: (aj During the period of Grantor's ownership
of the Property. thare has been no use, gencrauen. manufacture, storage, treatment, disposal, release or
(hreatened release of any hazardous waste cr substance by any person an. under. aboul or from the Property.
{b) Grantor has no knowledge of or reason 10 believe iha there has been, except as previously discioseq ©
2nd acknswledged by Lander in writing, ()} any use, seneration, manufaclure, storage, treatment, disposal
‘elease. or threarened release of ¢ny hazardous waste &¢ sahstance an, under, about or from the Property by
any prior owners or occupants ol e Property or (ii} any actral or threatened litigation or clasms of any kind
Dy any person relating 1o such riatters; and  (c) Efxr:epc as previously disclosed to and acknowledges oy
Lender in writing, (i} neither Gran or nor any tenant, vantractor, 2gent or oihes authonzed user ol tne Pioperty
shall use. generate, manufacture, store, tréat. dispose of or release any hazardous waste or substance on,
under, about or from the Propeity ana (i} any such activity shall p2 conducted in_compliance with al’
apphcable federal, state. and focal laws, reguiations and ordinances, m:!udsng withou! limitation those laws
reguiations, and ordinances described above. Grantor authorizes Lende, anG its agents to enter upon the
Propery 10 make such inspections and tests, at Granior's expense, as Lander may deem appropriate to
determine compliance of the Property with this section of the Mortggge. ANy inspections or tests made by
Lencer shalt be for Lender's purposes only and shall not be constried to create any responsibility ¢r abitity
on the part of Lander to Grantar or to any other person. The repraseniations arie waranties contained herair
ar: based on Grantor’'s due diligence in investigaling the Property for hazardous waste and hazardcus
subslances. Grantor hereby (a] relcases and waves any future Claims against verds: for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any’ such iaws, and (b;
agrees 10 indemnity and hold harmless Lender against any and ali ciaims, losses, ‘ianilities, dama?es,
penalties, and expenses which Lendar may directly 0r indirectly sustain or suffer resulting #om a breach of
this section of the Mortgage or as a conscguence of any use, ganeration. manufacture, s:.erage, discosal
release or treatened release occurring prior to Granior's ownership or interest i the Property, whether ¢ nat
the same was or shouid hav2 been known 1o Grantor. The provisions of this section of the Morigage.
ncluding the obligation 1o indemnify. shall survive the payment of the Indebtedness and the sahsfactior and
(econveyance of ihe lien of this Mortgage and shail not b2 affected by iLender's acquisition ol any intarest in
the Property, whether by foraclosure or atherwise.

Nuisance, Waste. Grantor snall not cause, conduct or Permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tG the Propeny or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove. or grant 10 any other party the right to remove, any #mber, minerals
(nciuding oil and gas) soil, gravel or rock products withowt the prior written consent of Lender

Removal ot tmprovements. Grantor shall nor damolish o7 remove any improvements from the Real Propery
without the prior writter censent of Lender. As a condition to the removal of any Improvements, Lender mas
require Grantor to make arrangements satisfactory o lLender 1o replacé such Improvements wit

'mprovements of at least equal value.

Lender’'s Right o Enter. Lender and its agents and representatives may enter upon the Real Prorpeny a ait
rgasonable times lo attend 0 Lender's interests and 1o ingpect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Morgage.

Compliance with Governmental Requirernents. Grantor shall promptly comply with all faws, ordinances, and

requlations. now or herealter in etfect, of all governmental authorities applicable to the use or occupancy of the
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Fropeny  Grantor may comest in good faitn any such law, ordinance, or regulation and withhioid compliance
Quring any proceeding. including appropriate appedls. so long as Grantor has nolified Lender in writing prior 1o
doing 3o and so long as. n Lender's sole opinion. Lender's interests in the Prapenty are nat jecpardized.
-ender may require Grantor 10 posl adequate security or a surety bond, reasonably satisfactory to Lender. to
orotect Lender's interast,

Juty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall dc ail
Jher acts. In addihion to those acts set forth above In this section, which from the character angd use of the
Property are reasonably necessary 1o pratect and preserve the Property.

DUE ON CALE - CONSENY BY LENDER. |ender thay a1 1s option, declare immediately due and payable a!
sums secured by this Mortgage upon the saie or transfer. without the Lender's prior writien consent, of att or any
vart of the Real Property. or any interest in the Real Property A "sale or transigr” means the conveyance of Real
Property Or any nght, Gitte or interest therein® whether teqal. peneficta) or equitable; whether voluntary or
invoiuntary: whestiar by outright sale, deed. instaliment sale contract, lang contract, contract 1or deeq. feasehoid
nrerest with awerm greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any
beneficial interestan.or to any land trust helding title 1o the Real Property, or by any other method of conveyan:e
of Real Property interest, If any Grantor is a corporauon, partnership or limited liabitity company, transfer also
includles any change in Geiership ot more than Iwenty-five percent (25%j of the vating stack, parinership interests
or hmeat siability company inierssts as the case may be. of Grantor. However. this option shalt not be exerciseq
by Lender if such exercise i1s Lroaihited by tederal law or by Hlinois faw,

;{ﬂgs AND LIENS. The folowing provisions relating 10 the taxes and liens on the Proparty ae a part of this
Morngage.

Payment. Grantor sha!l pay when dve [&nd in all events otior to delinquency) all 1axes. payroil taxes, special
axes, assessments. water charges and sewar service ~harges ievied against or on account of the Froverty
and shall pay when oue all claims for wo 'k done on o7 for services rendered or malterial furnished 10 the
Property. Grantor shali maintain the Property free of all ligns having priorily over of equal 1o the interest of
Lender under this Mongage, excent for thi o of taxes and Assessments not due, except for the Existing
Indebtedness referred to below, ang except as otherwige provided in the tollowing paragraph.

Pight To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good
faith dispute over the obiigation to pay, sc long as Lende's interest in the Propenty is not Aeo jardized. M alien
anses or is filed as a result of nonpayment, Grantor s2i within fitteen {15] days after the lien arises or il &
lien 18 filed. within fifteen (15} days after Grantor has noycs =t the filing, secure the discharge of the lien, or If
‘equasted by Lender, deposit with Lender cash or a suffciant corporale surety bona or other security
satisfaciory to Lender in an amount sutficient to discharge the lizn plus an - costs and attorneys’ faes or gther
charges that couid accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shail satisty any adverse Judgmem celere enforcement .agamst the Property
Grantor _shail name Lender as an additional obligee under any suiety bond furnisRed in the contes
proceedings,

Evidence of Payment. Grantor shall upon demang furmsh 10 Lender satista<(ory evidence of paymen! of the

taxes or agsessments ana shall authorize the appropriate governmental official ta deliver to Lender at any time
a written statemaent of the taxes and assassments against the Property.

Notice of Construction, Grantor shall notity Lender ai least fifieen {13) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Propenty, i any mecaan'c's lien, materialmen’s
lien. or other fien could be asserted on account of the work. services, or materials. Granizr will upon request
of Lender furnish to Lender advance assurances sabsfactory 10 Lender that Grantor can arncl wili pay the cost
af such improvements.

;ROPERW DAMAGE INSURANCE. The following provisions relating 10 insuring the Property ace'a part of this
orgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standarg
exiended coverage endorsements on a replacement basis jor the full insurabie value covering afl

Imgrovements on tha Real Property in an amount sufficient 10 avoid applicetion of any coinsurance clause. a2ncp a

and in such form as may ba reasenably acceptable to Lender, Grantor shall de nder ;
coverage from each insurer containing a stipuiation that coverage wili not be cancelled or diminished without of &
mirimum of ten {10) days’ prior written notice to L2ndar and not contzining any disclaimer of the insurer's,
lability for failure 1o ?jve such notice. Each insurance policy also shail include an endorsemen providing thai,»
coverage in favor of Lender will not be impaired in any way Dy any act, omission or default of Grantor or ANy,

other person. Shoutd the Real Propenty at any time become located in ar area desufc;nated by the Directer or
the Federai Emergenc Manageraeni Agency as a special flood hazard area, Graniof agrees to obtair ancd
maintair. Fed=ral Flcod Insurance, to the extent suc insurdnce is required by Lender and is or becomes 3
avaitable. for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is avaitable. whichever is less.

Application of Proceeds. Grantor shall promcj)tty notify Lender of any loss or damage to the Praperly. Lender
may make proof of loss it Grantor fails to do so within fifteen (153' days of the casually. Whether or not

with a standard mortgagee clause in favor of Lender. Policies shall be written b|y SUCh Insurance Compeanies
v ?

Lender's security is impaired, Lender may. at its election. apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Progerty, or the restoration and repair of the Propeny 1t

er 10 Lender certificates o'f. s
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~engder eiects 10 apply the proceeds to restoration and repair. Grantor skall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender  Lender shall, upon satisfactory proa! of such
expenditure, tay or eimburse Grantor from the proceeds for the reasonable cost of repair or rastoration i
Grantor is not in default hersunder. Any proceeds which nava nct been disbursed within 180 days after then
“eceipt and which Lende! has not committed to the repair or resloration of the Property shall be used first tc
pay any amount ewing to Lender uinder this Mongage. then 1o prepay accrued iriterest and the remaincer, 1

any, shall oe applied to the principal balance of the Indentedness. (f Lender holds any proceeds afier
oayment in fult of the tndebtedness, such proceeds snall be paid 0 Grantor.

Unexpired Ingurance at Sale. Any uriexpired insurance shall inure 10 the benefit of, ano pass to, the
purchaser of the Propenty covered hy this Mortgage al ar% trusles’s sale of other sale held under the
prowisions of this Mortgage, cr at any foreclasure sale of sucn Property.

Compiiance with ExislinP Indebtedness. During the period in which any Existing ingebledness describec
elow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Ingebtedness shall constitute compliance with the insurance provisions under Ihis Morigage. o the
2xtent compliznce with the terms of this Mortgage would constitute a duplication ol insurance requirement. ¥
any proceecs . from the insurance become payabie on loss, the provisions in this Mortgage for division of
Prggg;egjs shall “apoly only to that portion of the proceeds not payable to the hoider of the Exisung
'n ness.

EXPENDITURES BY LTNDER. !f Grantor fails to comply with any prevision of this Mortgage, inciuding any
obligation to maintain Existing, indebledness in gond standing as requires below, or if any action or proceeding is
commenced that viould maerially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take 2 action that Lender deems appropriate  Any amount that Lender expends in 50
{teing wiil bear interest al the ra's-charged under the Credit Agreement from the date incurred or paid by Lenda
Lo the date of repayment by Grantor~ Al such expenses, at Lender's option, will (a) be ayable on demand, (b}
be added to the Dalance of the cied tine and be apportioned among and be payable with any insiallment
payments 10 hecorne due during either (i) t5e term of any appiicable insurance policy or (i) the remaining term of
the Credit Agreement. or W be treatell as a balloon payment which will be due and payable ai the Credi
Agreement’s matuity. This Morntgage also-wii secute payment of these amounts. The rights provided for in this
paragraph shafl be in addition to any other nghis-or any remedies to which Lender may be enlitled on accourst of
the default, An{ such action by Lender shall hot Le construed as curing the default sa as 1o bar Lender from any
remedy that it otherwise would have had.

g‘mRRANTY; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this
ongage.

THe. Grantor warrants that: (&) Granior holds good aiwd marketable title of record o the Froperty in fee
simple, free and clear of al! fiens and encumbrances ather«ban those set foith in the Real Pioperty descriptior;
or in the Exisling Indebtedness section below or in any tite “)surance policy, title report, or finaf title opinion
iSsued In favor of, and accepted by, Lender in connection with this Montgage, and  (b) Grantar has the full
rght, power, and autharity to execute and deliver this Mortgage <o Lender,

Defense of Title. Subject to the exception in the paragrapn abeve, Giantor warrants and will forever defend
the tille (o the Property against the lawful claims of all persons. in tne event any action or proceeding 1s
commenced that questions Grantar’s title or the interest of Lender under his Mortgage. Grantor shall defend
the action at Granter's expense. Granior may be the nominal party in sucn groceeding, but Lender shalt be
enlitied te participate in the proceeding and 1o be rapresented n the procesing by counset of Lender's owr
chaice, and Grantor will deliver, or rause 10 be delivered. to Lender such instrunents as Lender may request
rOm time to ime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of (he Property complias with
alt existing applicable taws, ordinances. and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedndes (the "Existing
Indebledness”) are a part of this Mortgage.

Exigting Lien. The lien of this Mortgage securing the Indebledness may be secondary and interior to the lien
secunrg gaymem_ of an exisling obligation with an_account number of 2502011 to MIDWEST MORTGAGE
SERVICES described as: MORTGAGE LOAN DATED 4/1/1922 RECORDED AS DOCUMENT #93722704,
The axisting obligation has a current principat balance of approximately $70,000.00 and is in the original
principal amount of $77,000.00. The obligation has the tollowing paymeni terms: monthly instaliments of
onncipat ard interest. Grantor expresstkv covenants and e;‘a\jgree's o pacr, or see to the payment of, the Exisiing
indebtedness and to prevent any de’aull an such ingebtedness, any default under the instruments evidencing
such indebtedness. or any defauit yunder any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage. deed of trust (&}
other security agreement which has priority ovar this Mon%age by which that agresment is modified, amende;
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accy
any future aavances under any such securitv agreement withoul the prior written consent of Lender. et

CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Mortgaga, ;

Apgilcation of Net Proceeds. If a)) or any pan of the Property is condemned by eminent domain proceediriyd
or Dy ary proceding or purchase in lieu o condemnation, Lender may at its election require that all or T.y
e

gartion of the et proceeds of the award be applied to the indebtedness or the repair or ;estoration of
Propenty. The ne! proceeds of the award shali mean the award after payment of all reasonable costs
expenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condernnation is filed. Grantor shall promptiy notily Lender in writing, and
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Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Srantor may be the nominal pany in such proceeding, but Lender shall be entitted 10 participate in the
oroceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
tause o be delivered 10 Lender such instruments as may be requested by it from time to time to permit such

parmicrpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tie following provisions
relating 1o governmental taxes. feas and charges are a part of this Mongage:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantar shall execute such documents in
zddition 1o this Monaage and tae whaiever olher achon is requested by Lender 1o perlect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, togethe;
«ith all axpenses incurred in recording, perfecting o continuing this Mortgage, including without imitation ai.
t2xes, fees. documentary stamps, and other charges ior recarding or registering this Mortgage.

Taxes. The .‘oﬂome shall constitute taxes to which this section applies: (a) a specific tax upan this type of
Mo_ngagua or upon all or any pan of the Indebtedness secured by this Monga%e: b) a specific tax on Grantor
which Grantris authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (Cj-d tax on this type of Morigage chargeabie agdinst the Lender or the holder of the Credit
Agreement; and” ) a specific tax on all or any pertion of the Indebtedness or on paymerts of principal ano
interest made by aantor,

Subseqguent Taxes. f any tax to which this seclion applies is enacted subsequent to the date of this
Mortgage, this event sna!i_have the same aflect as an Event of Default (as defined bolow), and Lender may
exercrse any or all of ts.avaitable remedies for an Evert of Default as provided below unless Grantor either
a) pays "he tax before it heromes delinquent, or (b} contests the tax as provided above in the Taxes and
nef.s :‘.!EECIIOH and deposits.wiin Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT: FiNANCINC STATEMENTS. The following provisions relating to this Morlgage as 2
s2curty agreement are a pan of this Mortnage.

Security Agreement. This instrumeni shaii constitute a sECUnty agreement to the extent any of the Propeny
constilutes Tixtures or other personal propoty, and Lender shall nave all of the rights of a secured party under
the Uniform Commercial Code as amended rer time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other acuon is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propenty.  In addition to recordin% this Mengage in the real property records, Lender may, at any
tene and without further authorization from Grantor, fie 2vacuted counterparts, copies or reproductions of this
Mortgage 3s a financing statement. Grantor shall reimbarse Lencer for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shia) zssemble the Personal Praperty in a manner anc
al a place reasonably convenient to Grantor and Lender anc meke it availabie to Lender within three {3) days
after recempt of written demand from Lender.

Addresses. The malling addresses of Grantoi (debtor) and Lendér (secured party), from which informaticn
concerning e security interest granted by this Morigage may be obtaiied {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions celgting 16 funther assurances and
attornay-in-fact are a pan of this Martgage.

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor will make, execute
and defive", or will cause toc be made, executed or delivered. to Lender or 10 Lender's designee, and when
requested Dy Lender, cause to be filed, recorded refiled or rerecorded, as the cuse nay be, at such times
and in such offices and places as Lender may deem appropriate, ary and all such morgrges, deeds of trust
security deeds, sacurity agréements, financing statements, conunuation statements, eruments of further
assurance. cenificates, and other documents as may. in the sole opinion of Lender, be necessary or desirable
:n order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantur vrider the Credi
Agreement, this Mortgage. an¢ the Related Documents, ang (b) the liens ana securily interesic created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agread to the contrary by Lender in writing, Grantor shafl teimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraoh.

Attorney-in-Fact. (f Grantor fails (0 do arty of the things referred 1o in the preceding paragraph. Lender may
do so for and in the name of Grantor and a' Granfor's oxpense. For such purposes, Grantor hereby
irrevocabhy appoints Lender as Grantor's attorney-n-fac: for the Aurpose of making, executing, delivering,
tiling, recording, and doing all other things as may be necessary ¢i desirable, in Lender's sole opinion, fo
ascomplisn the matters referred (o in the preceging paragraph

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, lerminates the credit line account, ang

otherwise performs all the obligations imPcs_ed upon Grantor under this Mongage, Lender shall execute and
geliver 10 Grantor a suilable satisfaction of this Martgage and suitable stalemenis of terminaticn of any financing

staiement on file avidencing Lender's security interest in the Rents angd the Personal Property. Grantor wili pay, it

ermitted by applicable law, any reasonable termination fes as determined by Lender from time to time

owaver, payment is made by Grantor, whether voluntarily or ctherwise, or by guarantor or Ly any third party, an
the Indebledness and thereafter Lender is forced to remit the amount of tha payment {(a) 1o Grantor's trustee in
bankrupicy or to any similar person under any federal or slale bapkru DICY law or law for the ralief of debtors, (b
by reeson of any judgment, decree or arder ol any court or administrative budy having jurisdiction over Lender or
any o= Lander's property. or (c) by reason of apy seftiement or comprise of any claim made by Lender with any
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claimant (incluging without fimitation Grantor), the indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Montgage shall continue to be effeciive ar shall be rainstaied as ihe case
may de. notwithstanding any canceliation of this Mongage or of any note or other instrument or agreemen
evidencing the Indebtedness and the Property will continue (¢ sacure the amaunt repaid or recoverad to the same
extent as if that amount never had been originally receiod oy Lender. and Grantor shall be bound by any
judgment, decree, order, settiemeant or compromise relating to tne tndebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender. shail constitute an event of default {"Event of Defaull”)
urder this Mortgage: {aj Grantor commuts fraud or makes a material misrepresentation at any time in connection
with the credit fine account.  This can inciude, for exarnple. a false statement aboul Giantar's income, assets.
nabitities, or any other aspecis of Grantor's financial condition. {h) Grantor does not mee! the re aymem terms of
ihe credit hne accouni. (c|) Grantor's action or inaction advarsely affects the collateral for the credit line account qr
Lender’'s rights in the colfateral. This can include. for examble, failure to maintain required insurance, waste or
destruclive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling. creation of a iien on the dwelling without Lender's permission, foreclosure by the holder of
another tien, or the'use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMCOIES ON DEFAULT. Upon the occurrence of any Evenl o Default and at ary time thereafter,
Lender al its nolion: may exercise any one or mere of the following rights and remedies, in addition 10 any other
rights or remedies proviced by law:

Accelerate Indebteunes=. Lender shail have the right at its option without notice to Grantor to deciare the
énlire Indebtedness imineviately due and payable, incluting any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respec: ‘o ail or any part of the Personal Property, Lender shall have all the rights ana
emedies of a secured party undes-the Uniferm Cammercial Code.

Coltect Rents. Lender shall havebe .nght, without notice to Grantor, to take possession of the Property and
coilact tha Rents including amouitts zast due and unpaid. and apply the net proceeds, over and above
Lender’s casts, against the indebtedness. 'In furtherance of this n?ht. Lender may require any tenant or othel
user of 1ne Property to make paymentsof 1ent or use fees direct y 1o Lender. if the Sents are cotlectea by

Lender, then Grantor irrevocably designatze-Lender as Granior's atorney-in~fact o endorse instruments
received in payment therect in the name (i Grantor and to negatiate the same angd colisct the proceeds
Payments by tenants or other users 1o Lender i resgonse 1o Lerder's demand shall satisfy the abligations for
which the paymenis are made, whather or not ary wroper grounds for the demand existed. Lender may
exarcise ns -ighls under this subparagraph estner in person Dy agent, o7 through a receiver,

Mortgagee in Possegsion. Lender shall have the nght 12 be glaced as mortgagee in pnssession of 10 have a
‘ereiver appointed 10 take possession of all or any part of the ropenty. with the power 10 protect and preserve
the Property. 10 operate the Property preceding foreclosure of nale, and to collect the Rents frem the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
MONgagee in possession or receiver may serve withow bord it-permitted by law. Lender's right to the
appaintment of a 1eceiver shall exist whether or not the appatent. value of the Propenty exceeds the
Indebtedness by a substantial amouni. Employment by Lender shal' not disqualify a persnn from serving as a
receiver.

Jq:d?:cia! Foreclosure. Lender may obtain a judicial decree foreclosing Grartor's interest in alt or any part of
the Froperty.

Deficlency Judgment. If permitted by applicable law;, Lender may obtain'a ‘v egmem for any deficiency
remaimng in the Indebledness due to Lender after appiication of all amounts recoived from the exercisa2 of the
rnghts provided in this section.

Other Remedies. Lender shalt have all ather richts and remedies provided in this-Jasicage or the Credit
Agreement or avaitable at law or i equity.

Sale of the Property. To the extent permitted by dpplicable law, Grantor hereby waives zny and all right to
have the propenty marshabied, In exercising its rights and remedies, Lender shail be free to S€iEl 6r any pari
of the Propenty together or separately, in one salg or by separate sales. Lender shall be entitled to bd at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sate of the
Personal Property or of the time after which any private sale cr other intended disposition of the Personal
Froperty 1S to be made. Reasonable notice shall mean nofice given at least ten (10} days before the time o1
tne saie nr disposition.

Waiver, Elecilon of Remedies. A waiver hy any party of a breach of a provision of this Mortgage shail not
constitu'e a waiver of or prejudice the party's rights otherwise 10 demanad strict compliance with that provision
o any other provision. Electien br Lender to pursue any remedy shall not exclude pursuit of any other
remady. and a1 election 10 make erpenditures or take actior. 10 perform an obligation of Grantor un er {his
Mortgage after failure of Grantor to rerform shall not affect Lender's right to declare & default and exercise its
remedies under this Mortgagse.

Aftorneys' Fees; Expenses. If | ender institutes any suit or action to enforce any of the terms ol this
Morigage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
feas at tnal and on any appeal, Whether or not any cauit action is invoived, all reasonable expenses incurrec
by Lender that in Lender's opinion are necessary at any uime far the protection of its interest or the
anforcement of its righis shall become 3 part of the Indebtegness payable on demand and shail bear interest
trom the date of expenditure until rePai_d at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
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arorneys’ tees and Lender's legal expenses whether or not there is a lawsuit, including artorneys' fees for
ourkruptcy proceedings (including effoits to modity or vacate any automatic stay or injunctior:), appeals ang
any dnucipated post-judgment collechon services, the cost o searching recorgs, abtaining tle reports
(mr:lu.d:gg foreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the exten:
toermm by applicable law. Grantor also will pay any coun costs, in addition to all other sums provided by
aw.

NOTICES YO GRANTOR AND OTHER PARTIES. Any noiice under this Mortgage, including without limitation an

natice of default and any notice of sale to Grantor. shaft be in writing. may be be sent by telefacsimilie. and shal:
o¢ effective when actually delivered, or when deposted with 2 natonally recognized overnight courier, or, 1
Taile, shait be deerned effective when deposited 10 the United States mail first class, registered maii, pesiage
gwrepaad. directed to the addresses shown nhear the beginning of this Morigage. Any party may change its adaress
Or nonces under this Mortgage by giving farma! written notice (o the other parties, specifying that the purpose of
the notice 15 10 changﬁ' the party's address. All copies of notices of fareclasure from the holder of any lien which
has prionty over this Mortgage shal be seni to Lender's address, as Shown near the beginning of this Mortgage
Eor notice purpos<s, Grantor agrees to xeep Lender informed at all times of Grantor's current address.

MISCELLANEQUS 2R0VISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. T'us Mortgage, ogether with any Related Documents, constitutes the entire understanding anc
agreament of e p2.0i95 as 1o the maners set forth in this Morigage. No alteration of or amendment to this
M ortgage shall begftortive unless given in writing and Signed by the party or parties sought 1o be charged or
bound Dy the alteratior. &' amendment.

Applicable Law. Thiz Mcrigage has been delivered to Lender and accepted by Lender in the State of
inois. This Mortgage shall be-qoverned by and canstrued in accordance with the Iaws of the State of
Iitinois, :

Caption Headings. Caption neadings in this Mongage are for convenience purposes only and are not 10 be
used to inerpret or define the provisiuns of this Mortgage.

Merger. There shall be no merger of the iirerest or estate Created by this Mortgage with any other interest o
estate in fﬂle F;ropeny at any lime held by o, for the benefit of Lender in anv capacity, without the wriiten
consent of Lender.

Multiple Parties. Alt obligations of Grantor under/this Morigage shalt be joint and several, and all references
to Grantor shali mean each and every Grantor. . This means that each of the persons signing below is
‘esponsitie for all obligations in this Mongage.

Severability. It a court of competent jurisdiction finds ~ny provision of this Morgage 10 be invaiid or
unenforceable as 10 any Ferson or circumstance, such finding shall not render that provision invalig or
unenforceable as 1o any other persons or circumstances, f feasibie, any such offending provision shall be
deamed to be modified 1o be within the limits of enforceability/sr validity: however, i the offending orovision
cannot be so modified. it shail be stricken and all other provisions ot 9IS Mortgage in all other respecis shal.
‘emain valid and enforceaple.

Successors and Assigns. Subject to the fimitations stated in this Murgage on transfer of Grantor’s nterest.
this Martgage shali be binding upor and inure 10 thi benefit of the parnues, tieir successors and assigns. f
awnership o1 the Properiy becomes vested in a person other than Grantor, vender, without notice to Grantar,
may deal with Grantor's successors with reference to this Morigage ard ‘e Indebtedness by way of
foab%arance or extension without releasing Grantor from tne obligatians of this Mortaage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performarice of this Morigage:

Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights’ und benefits of the
homestead exemption laws of the State of liinois as o all indebtedness secured by this Matgane.

Waivers and Consents. Lander shall not be ceemed to have waived any rights under this Mongage (or under

the Relatec Documents) unless such waiver is in writing and signed b ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of suc fight or any other right. A waiver by
any party of a provision of this Mongage shall not constitule a waiver of or prejudice the party’s right otherwise

to demand stnct compliance with that provision or any other rovision. Nao prior waiver by Lender, ntor any
course ot gealing between Lender and Grantor, shafl constitufe a waiver of any of Lender's ngrms OF any of
Giantor’'s obli%atlons as [o ang future transactions. Whenever consent by Lender is required in this Mortyage,
the grantmgho such consent by Lender in any instance shalt not constitule continuing consent to subsequernt®
instances where such consent is required. ¢s

.

-

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH :
GRANTOR AGPFES TO ITS TERMS. ~?
K.
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DAWD C. LEE
X____uan(T) e
DORIAN J. LEE C

INDIVIDUAL ACKNOWLEDGMENT -

"y IR A e 5 PSSPy
- “OFFICIAL SEAL"
SATE O __IQ ¢/, ) P S
Netary Pushc, State of Hiinuis
My Commission Expires 3i20/96

e

COUNTY 0&_“;‘2 :.:ffg;f — . )

On this day before me’ the ‘ndersigned Notary Public. personally appeared DAVID C. LEE and DORIAN J. LEE,
10 me «nown o be the indiviausls described in and who executed the Maongage, and acknowledged tnat they
signeg the Mortgage as thewr froe and voluntary act and deed. for the uses and purposes iherein mentioned.

Given under my hand and official cer, this =7 Tts  day ot :\L{ » f;. 19 74
BYWM;,QLLF;&_‘-:—:*__ Residing at /1 { b /742 nt )ib_gﬂ_& ALE(_,{Q\_)/'

NSNS Cﬂ C’/é(j -
Nelary Public in and for the State of N

R AR ]

My commission expires i/@g ﬁ PN

s - e
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