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This Mortgage prepared by: PATR!QLMOFFMAN

~ MORTGAGE

THIS MORTGAGE IS DATEED MARCH 27, 19898, betveen MICHAEL V. BRENNAN and BRIDGET M. BRENNAN,
HIS WIFE AS JOINT TEMANTS, whose address 1o 8220 WEST 100TH STREET, PALOS HILLS, 11 60445
(referred to below as "Grantor”); and SOUTHWEST FINAWCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, whose address I3 15330 S. LAGRANGE ROAD, Oti.AND PARK, L. 60462 (referred to below as
"Lender’).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgzgus, warrants, and conveys to Lender al)
of Grantor’s right, title, and interest in and (0 the following described real\nreriny, together with all existing or
subscquently erected or affixed buildings, improvements and fixures; all” cisments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including, sioch in utilities with ditch or de
irigation rights); and all other rights, royaities, and profits retating to the real property, including without limitation !
ol minerals, o, gas, geohermal and similar matters, located In COOK County, State of illinols (the "Real
Property™): E‘.”
LOT 22 IN BLOCK 2 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADCIT'ON TO MIDLOTHIAN, "?
IN SECTION 11, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINC/PAL MERIDIAN, IN ¢
COOK COUNTY, ILLINOIS. =~

The Raal Property or its address Is commonly known as 14442 ABBOTTSFORD, MIDLOTHIAN, IL. §0445. The
Real Property tax identification aumber is 28-11-202-047.

Grantor presently assigns 1o Lender all ot Grantor's right, title, and interest in and to al} leases of the Property and
all Rents from the Property. In addition, Grantor graats to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such lerms in the Uniform Commerciai
Code. All references to dollar amounts shall meart amounts in Jawful money of the United States of America.

Grantor. The word "Grantor® means MICHAEL V. BRENNAN and BRIDGET M. BRENNAN. 'The Grantor is
the mongagor under this Mortgage.

Guarantor. The word "Guaramor” means and includes withowt limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the indetsedness.

Improvaments. The iword {Imovdvements™ means and includes without limitation all existng and future
improvements, buildings, siruciures, mobile homes affixed on the Keal Propenty, faciiities, adlitons,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebieidness” means all principal and interest payable under the Note anc any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Morigage. together with interest on such amounts as provided in

this Mortgaie. At no tme shaill the principal amount cf Indebtedness securcd by the Moraage, not
including sume advanced to protect the securlty of the Mortgage, exceed the note amourt of $85,400.00.
Lander. Tie word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successers amd assigns. The Lender is the mor gagee under this Mongage.

Mortgage. The vord "Mortgage™ means this Mortgage between Grantor and Lender, and includes withomt
limitaiion all assignoen’s snd security interest provisiens relating to ihe Personal Property and Rents.

Note. The word "Nedc™<r2ams the promissery note or credir agreement dated Macch 27, 1996, in the original
princlpal amount of $25700.00 from Grantor to Lender, togethér with N renewais of, extensions of,
modifications of, refinancings ‘of, consolidations of. and substitutions for the promissory note or agreeirent,
The interest rale on the Note is a variable interest raie based upon an index. The index currendy is 8.250%

per annum. The interest rate to be apptied 10 the unpaid principal balance of this Mortgage shall be ai a 1ate

of 0.500 percemage point(s) over the Indix, sibject however to the following minimum and maximum :ates,
resulting in an initial rate of 8.750% per anmin. NOTICE: Usder no circumsiances shail the interest ra¢ on
this Mortgage be Jess than 8.000% per annum or mars than (cxcept for any higher defanlt rate shown belyw)

the lesser of 9.000% ’i)cr annum of he mnaximum it allowed by applicable law. NOTICE TO GRAITOR:

THE NOTE CONTAINS A VARIABLE INTEREST AATc.

Porsonal Property. The words "Persosal Property “mean all equipmem, Yiuures. and other articles of
s-somal property now or hereafter owned by Grantor, and new o hereafier anzched or affixed Lo the Real

gfupcny; togesher with all accessious, parts, and additions to, 34 replacements of, and all substirutions for, any

of such x_m)perly; and together with al} proceeds (including witpout limitation al) insurance proceeds and

refinds of premiums) from ary sale or other dispesition of the Propeiv’.

Property. The word "Property” means collectively the Real Property 2ad the Personal Property.

Reanl Property. The words "Real Propenty™ mean the property, interes(s and rights described ibwve in the
"Grant of Mortgage” section.

Aelgiad Documents. The words “Related Documenms” mean and include witaout limitation all promissory
sots, credit agrecnmwnts, loan agreements. environmental agreements, Buaraniics. security agrecmemts,
mortgages, deeds of trust, and all other instruments, agreements and documents. vireirér now or hereafter
exisung, exccuted in comnection with the Indebiedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues. rovzlis. profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEPEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEOMRFSS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND YW/E RELATED
DOCUMENTS. THIS MORTGAGE IS GIVER AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grastor shall pay 1o Lender ail
cmoums secured by this Mortgage as shey become due, and shall srictdy perform all of Grantor's obligations

-
-
»

under this Mortgage.

‘Q’OSSESSION AND MAINTENANCE OF THE PROPERTY. Grawor agrees thar Granior's possession and usc of

*

WALl B

:)UF-' Fa

‘-"\thc Property shall be governed by the following provisions:

Possasston and Use. Uniil in default or until Lender exercises its right to collect Rents as provided foy i the
Assignment of Rents form executed by Grantor in coanection with the Property, Granlor may remawn in
possession and control of and operate and manage the Property and collect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and prompily perforn: al! repairs,
replacements, and maintenance necessary Lo preserve its value.

Harardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatcned reicase,” as used in this Mortgage, shall have ihe same meanings as set forth m e

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as ameaded, 42 U.S.C.
Section 9601, e sc% ("CERCLA"}, the Superfund Amendments and Reauthorization Act o 1986, Pab. L. No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, el seq , the Resource

Conservation and Recovery Act, 42 U.S.C. Sect.on 6901, ¢t seq., or other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasie” and “hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by-products oi any fraction thercof
and asbestos. Granior represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Troperty, there has been no use, generation, manufacture, storage, treatment, disposal. release or
threatened release of any hazardous waste of substance by any person on, under, about or from the Property:
{by Gramior has no knowledge of, ur reason to believe that there has been, except as previously disclosed Lo
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous waste or substance on, under, about or from the Property b
any prior owners or occupants of the Property or (ii) any actual or threatencd litigation or claims of any kind
by any person relaling to such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant. contractor, agen! or other authorize? user of the Propeny
shall use, generate, manufacture, store, ireat, dispose of, or redease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and Jocal laws. regulations and ordinances, including without limitation those laws,
regulations, ap’’ ordinances described above.  Grantor authotizes Lender and its agenis to enter upon the
Properly 1o niake such inspections and tesis, at Gramtor's expense, as Lender may deem appropriate 1o
determine comptiziice of the Propenty with this section of the Mongage.  Any inspections or tests made by
Lender shall be toi Londer's purposes only and shall not be construed 1o create any responsibility or liability
on the pan of Lenoc ro-Granmtor or to iy other person.  The representations and warranties contained herein
are based on Grantoc's Zve difigence in investigating the Property for hazardous waste and hazardous
substances.  Gramtor heceby. (@) releases and waives any future claims agasinst Lender for indemnily or
comribution in the event Craror becomes liable for clennup or other costs under any such laws, and (b)
agrees 0 indemnify and hoid barmiess Lender against any and al! claims, losses, liabilities, damages,
penalties, and expenses which-Lender may directly or indirectly sustain or suifer resuiting from a breach of
this section of the Mortgage or as a crusequence of any use, generation, manufacture, storage, disposal,
release or threatened release occusming prior 0 Grantor’'s ownershin or interest in the Property, whether or nol
the samc was or should have been knowi to Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify, skatl survive the Bteymcm of the Indebtedness and the satisfaciion and
reconveyance of the lien of this Morigage ard shall not be affected by Lender's acquisition of any interest in
the Property. whether by foreclosure or otherwis:

Nulsance, Wasata. Grantor shall not cause, conctict-or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pontion-of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil aad gas). soil, gravel or rock products wubhous-the prior written consent of Lender.

Removal of improvements. Grantor shall not demolisthi-drremove any Improvements from the Real Property
withouw! the prior written consent of Lende:. As a condition e the removal of any Tmprovements, Lender may
recuire  Grantor fo make arrangements  satisfactory to Leodercto  replace " such  Improvements  wilh
Improvements of at least equal vatue,

Lendeor's Right to Enter. Lender and its agents and representatives may-anter upon the Real Property at all
reasonable limes 1o attend to Lender's nterests and to inspect the Propery tor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Caompiiance with Governmental Requirements. Grantor shall promPtly cowpply, with all laws, erdinances, and
regulations, now or hereafter in effect, of all governmemal authorities applicable <o *he use or occupancy of the
Propenty, including without limiusion, the Awericans With Disabilities Act.  Gran.or may contest in goed faith
apy such law, owditnan:e, ot regularion and withhold compliance during any proceedirg lncluqininpgmpriate
appeals, so long as Grantor has notified Lender in writing prior 1o doing so and so iong 25.in Lender's soiz
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Granior & post adequate
security or a surely bond, reasonably satisfactory 1o Lender, to protect Lender's interest.

Buty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Graitos <hall do all
ather acts, in addition to those acts sct forth above in this section, which from the character and vse of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at i#s option, declare immediately due and payable all
sums secured by this Morgage upon the sale or trangfer, without the Lender's prior writlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any tight, title or intefest therein, whether legal, bencficial or eguitable; wheiher voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for deed, leaschold
infevest with a term greatzr than three (3) years, lease-option contract, ot by sale, assigmment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propenty, or by any odier method of conveyance

of Real Property interest. 1f any Grantor is a corporation, partncrship or linited fiability company, wansfer also '
includes any change 1 ownersiip of miore than twenty-five percemt (25%) of the voting stock, partnership mterests
or limited liability company inferests, as the case may be, of Grantor. However, this option shali not be exercised
3y Lender if such exercise is prohibited by federal law or by Ninois faw.

E}\XES ANMD LIENS. 7The following provisions refating to the taxes and liens on the Property are a part of this
“ongage.

Payment. Grantor shall pay when due (and in all everes prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,

Lokt
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and shall pay when due all claims for work done on or for services rendered or material furnished w0 the

operty. Orantor shall maintain the Property free of all liens having priority aver or equal lo the interest of
Lender under this Mortgape, except for the Jien of taxes ard assessmients not due, and excepl as otherwise
provided in the following pamgmpg.

Right To Contest. Grantor may wiihhold payment of any tax, assessment. or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender's inierest in the Property is not jeopardized. [f a lien
arises or is filed as a result of nonpayment, Grantor shall vithin fificen (15) days aiter the lien arises or. if 2
lien is tiled, within fifteen (15) days after Grantor has notic: of the filing, securé the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate sureiy bond or other security
satisfactory to Lender in an amount sufficient to discharge the Lien pius any costs and atiorneys’ fees or other
charges tha couid accrue as a result of a foreclosure or sale ‘inder the lien. In any comtest, Grantor shali
defend itselt and Lender and shall satisfy any adverse judﬁmem before enforcement against the Property.
Grantor shall name Lender as an siditionat obligee under any surety bong furnished in the conlest
proceedings,

Evidence ot Pavment. Granior shall upon deniand furnish to Lender satisfactorv evidence of payment of the
taxes or assessments and shall asthorize the appropriate governmenial official ¢ desiver to Lender at any time

a written statemen® of ihe (axes and assessments against the Propeny.

Notice of Conatrac’ion, Grantor shall nolify Lender at least fificen (15) days before anit work is comimenced.
any services are fumisiied, ar any materials are suppied to the Propenty, of any mechanic’s lien, materialmen’s
lien, or other lien cauld = hwsserted on account of the work, services, or materials,  Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender thit Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURAXCE. The following provisions rclating 10 insuring the Property are a part of this

Morigage.
Maintenance of Insurance. Grawor shali procure and maintain policies of firc insvrance with standard
extendded coverage endorsements on 4 replocement basis for the full insurable vatue covering all
Improvements on the Real Propenty in an amount sufficient to avoid applicalion of any coinsurance clause, and
with a standard mortgages clacsc in (avor of (erder. Grantor shal) aiso procure and maintain comprehensive
general liability insurance in such coverage amour(s-as Lender may request with Lender being named 25
additional insdreds in such lmability instrance peiicies.  Additionally, Grentor shall maintain such other
insurance, inciuding but not limited 10 hazard, businese interruption and boiler msurance as Lender may
require.  Policies gball be written by such insurance Companves and in such form o: may be reasonatly
zcceptable to Lender. Grantor shall deliver 1o Lencer comifioates of coverage from vach iksurer cotaimng a
stipulatien that coverage wili not be cancelied or dimninished v ithowt a winhnum of ien (19) days’ prior wniten
notice 1o Lender and not containing any disclaimer of the insur(r's-hability for failure 10 give such notice. Lach
insurance paoiicy also shatl ‘nclude an endorsement providing «pai soverage in favor of Lender will not be
impaired in any way by any aci, omission or defualt of Grantor or zoy nther person. Should the Real Propny
at any tme become Jocated int an area designated by the Director ‘of the Federal Emergency Management
Agency as a special flood hazard area, Gramior agrees 1o obtain and waintain-Federal Flood Insurance, 1o the
extent such insurance is required by Lender and is or beeomes available, for the term of the loan and for the
full unpaid principal batance of the’loan. or the maximum limit of coverage ihatis available, whichever is less.

Appilcation of Proceeds. Grantor shal promptly notify Lender of any loss ¢r damage to the PW")‘- Lender
may make proof of loss if Grantor fails to do so within iifteen (15 days of <ne¢ casualty. cther or not
Lender's security is impaired, Lender nay, at its election. apply the proceeds ta ‘the seduction of the
Indebtedaess, paynent le’ any lien affect:1g the Property, or the restoration and repai of the Property. If
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemenis in a manner sati: factory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor frcm the proceeds for the reasonable cost of repair o vistoration of
Grantor is nct in defaull hereunder.  Any proceeds which huve not been disbursed within 180 days afier thoir
receipt and which Lender has not commintd to the repair or restoraiton of the Property shall be veed first to
pay an?; amount owing to Lender uwnder tis Mertgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds anv procepds whter
payment in full of the Indebtedness, such proceeds shill be paid to Grantor,

Unexpired insurance at Sale. Auy unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trusiee’s sale or other sale held under the
provisions of this Mortgage, or a1 any foreclosure sale ol such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
: furnish to Lender a report on cach existing policy of insurance showing: (a) the name of the insurer; (b} the
. =« risks insured; f{c) the amount of the policy: {d) the propeny insurmf the then curremt replacement value of
Y~ such property, and the manner of determining that value; and (e) the expiration date of the ﬂolicy. Gramor
) shall, upon request of Lender, have an indepencent appraiser satisfactory to Lender determine the cash value
replacernent cost of the Property.

Py
EXPENDITURES BY LENDER. I Grantwr fails to compla' with any provision of this Mortgage, or if any action or
eeding i commenced that would materially affect Lender’s interests in the Properiy, Lender on Granior’s

1.
-

atf may, bus shatl not be required to, 1ake any action that Lender deems approprivte.  Any amount that Lenler
nds in so deing will bear interest at the rate provided for in the Note from the date incurrad or paid by Lerder
he date of repayment by Grantor. All such zxpenses, at Lender's opiion, will (a) be payable on demand, ()
added to the bajance of the Note and be appcnioned among and be payable with any instaltucat payments 1)
become due during cither (i} the term of any aﬁglicahlc insurance policy or (ii) the remaining term of the Note, or
{c) be wreated as a balioon payment which will i

due and payable at the Note's maturity. This Mortgage also wi |
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secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitied on account of the defauls, Any such action by Lender
;2?1” not be construed as curing the default so as 10 bar Lender from any remedy that i otherwise would have

\IgARRANTY; DEFENSE OF TITLE. The followiag provisions relating to ownership of the Property are a part of this
origage.

Tle. Grantor warrants that. (1) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sei forth in the Real Propeny description

or in any tite insurance policy, title report, o final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortpage, and (b} Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Leader,

Defense of THie. Subect to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thar ouesticrs Grantor's title or the interest of Lender under this Morigage, Grantor shal) defend
the action at Gearsor's expense.  Grantor may be the nominal party in such procecding, but Leader shall he
entitled 1 paniciraie in the proceeding and 10 be tepresented in the proceeding by counsel of Lender’s own
cheice, and Granto: will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to-peaimit such panticipation.

Compllance With Lawas ) Grantor warrans that the Property and Grantor's use of the Property complies with
all existing applicable iaws, oitinances, and regulations of governmental authorities.

CONDEMNATION. The followiag provisions relating to condemnation of the Property are a pan of this Mortgage.

lication of Net Proceeds. 12!l or any part of the Property is congerined by eminent domain Frocecdings
of by any proceeding ot purchase injza of condemnation, Lender may at its clection require thar ali or any
gmmn of the net pro:eeds of the award he applied to the Indebicdness or the repair or restoration of the

roperty.  The net procecds of the avard shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendar in connection with the condemnation,

Proceedings. I any proceeding in condemimation is hled, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such sleps as may. ue aecessary to defend the action and obtain the award.
Grantor may the nominal party in such procecding, but Lender shall be entitled 1o paticipate in the
procecding and to be represented in the proceeding by Jounsel of its own choice, and Gramtor wilk deliver or
cause 1o be delivered to Lander such instruments as miy be requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES. The {ollowing provisions
relating to governmental taxes, fees and charges are a part of this Monigoge:

Curremt Taxes, Fees and Charges. Upon request by Lerdir,” Granter shall exccute such documents in
addition to this Mortgage and take whatever other action is requestcd by Lender 1o perfect and comtinue
Lender's lien on the Rc.% Property. Grantor shall reimburse Lender for 2% tuxes, as deseribed below, fogether
with all expenses incurred in recording, perfecting or continuing this Mcrtgags, including without limitation al)
taxes, fees. documentary stamps, and other charges for recording or registenrg chis Mortgage.

Taxes. The following shall constiture taxes to which 1his section applies: (&) 2 spocific tax upon this type of

Mortgage or upon all or any pan of the Indebtedness sccured by this Mortgage: £05-u specific tax en Grantor

which Grantor is authorized or required to deducl from payments on the Indettedness secured by this type of

Mongch; (c) a tax_cn this type of Mortgage chargeable against the Lender or the hoider of the Note; and (d)

:(1} specific tax on all or any ‘portion of the Indebledness or on payments of principal ara wterest made by
rantor,

Subsequent Taxes. If any tax tw which this section applies is enacted subsequent ¢ rie dale of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and eader may
exercise any or all of its available remedies for an Event of Default as provided below unless Grapour cither
(1) pays the tax before it becomes delinquent, or  (b) coniests the wax as provided above in the Taxcs and
Liv:lx—xs nﬁmmn and deposits with Lender cash or a sufficient corporat: surety tond or other security satsfactory

to Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating te this Morigage as a
securily agreement are » pan of this Mortgage.

-~

Socurlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property 4
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under C
the Uniform Commercial Code as amended from time to time. t
Securlty Interest. Upon request by Lender, Grantor shall exewule financing stitements and 1zke whatever o
other action is requested by Lender to perfect and continue Lender’s security imerest in the Rents and e
Personal Property. In addition 10 recording this Mortgage in the real property records, Lender may, al any C om
time and without fuither authorization from Grantor, file executed counterpans, copics or reproductions of this [
Mortgage as a financing statement,  Granior shall reimburse Lender for all expenses incurred in perfecting or ]
-

continuing this security interest. Upon default, Grantor shall asseinble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Leader within three (3) days
afler receipt of writien demand from Lender.

Addresees. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Monﬁgggﬂ may he obtained (each as required by the Uniform
is Mortgage.

Commercial Code), are as stated on the first page of t
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FURTHER ASSURANCES:; ATTORNEY-IN-FACY. The following provisions relating to funher asswrances and
anomney-in-fact are a part of this Morigage,
Further Assurances. Al ME time, and from Lime to time, upon request of Lender, Grantor will make, execute
and leliver, or will cause to be made, executed or delivered, o Lender or 1o Lender's designee, amt when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and :n such officcs and places as Lender may deem appropnate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing stalemenis, continuation stalements, instruments of funher
assurance, certificates, and other docurnems a5 may, in the sole opinion of Lender, be necessary or desirale
in order to effectuate, covmplete, perfect, continue, or preserve  {a) the obligations of Grantor under the Nose,
this Mortgage. and the Related Documents, and (b) f2e liens and sccurity mterests created by this Mongage
as first and prior Hens on the Property, whether now owned or hereaiter acqured by Grantor.  Unless
proqihited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs
ane) expenses incurred in connection with the matters referred 1o in this paragraph.
Attorney-in-Frat. If Grantor fails io do any of the things referred w in the preceding paragraph, Lend:r may
do sc for ani in the name of Gramtor and at Gramor's expense.  For such purposes, Grantor hercby
irrevocably appoinie Lender as Grantor's atiorney-in-fact for the purpose of rr:akinE.c executing, delivering,
filing, recording, aud, doing all other things as may be necessary or desirable, in Lender’s sole opinion. 10
accomplish the maters ~2ferred 1o in the preceding paragraph.

FULL PERFORMANCE. 11 Jantor pays ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shall exccute and deliver to Grantor a suitable satisiaction of
this Mortgage and suitable staicrents of termination of any financing statement on file evidencing Lengers
security interest in the Rents ana the-Personal Property. Grantor will [pay. if permimed by applcable law, any
reasonable termination fee as deterinined by tender from time to time. If, however, payment is made by Grartor.
whether voluntarily or otherwise, or by guasaor or by any thiid party, on the Indebtedness and thereafter Lender
is forced «o remit the amount of that paymaont (a) to Grantor's trusiee mn bankruptcy or (o any simifar person under
any federal or state bankrupicy law or law for ihe relief of debtors, th) by reason of any judgment, decrec or order
of any wourt or administrattze body having jwiisdiction over Lender or any of Lender's property, or {c} by reason of
any settlement or comprise of 2y claim made by L:nder with any claimant (including without limitation Gramor).
the Indehedness shall%e considered unpaid for the puipose of enforcement of this Mortgage and this MortF,ar,c
shall continue 1o be eltective or shall be reinsiated, ‘ez vlic case may be. notwithstanding any cancellation of this
Morigage or of any note or other instrument or agréement evidencing the Indebtedness mnd the Propenty will
continue 10 secure the amount repaid or recovered to the sazie extent as if that amount never had been originally
receive¢ by Lender, and Grantor shal! be bound by any fudement, decree, crder. settlemenl or compronise
relating to the Indebledrness or 10 this Mortgage.
DEFAULT. Each of tne following. ai the option of Lender, shal’ constitwe an event of defaul: (*Event of Default™)
under this Mortgage:

Defau't on indebtednegs. Failure of Gramor to make any paymaitt when due on the Indebredness.

Default on Othar Paymemts. Failure of Grantor within the ume required by this Mongage to mike any
payr?_cm for taxes or insurance, or any other payment necessary to prevet frirg of or to cffect discharge of

any lien.

Campllance Default. Falurz of Grantor 10 comﬁiy with any other 1erm. uhligation, covenant or condition
contained in this Morigage. the Noie or m any of the Related Documents.

Cetault In Faver of Third Parties. Siould Grantor default under any loan, extension of credit, sccurity
agreement, purchase or sales a%]reenmnl, or eny other agreement, in favor of any other craditor or person that

may materially affect any of Grantor's property or Granior's ability to repay the Note oo Gurantor's abilily 10
perform Grantor's obligations under this Mortgage or any of the Related Dotumenis,

False Statements. Any warranty, represeitation or statement made ¢ furnished to Lender by.or-on beha f of
Grantor under this Monﬁagf;, the Note or the Related Documents i false or misleading 1n<20y) matenal
respect, either now or at the time made or fumishked.

Defective Collateralization. This Mortgage or any of the Relaed Documents ceases o be in full foree and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason

Death or Insolvancy. The death of Granier or the dissolution or termination of Granlor's exisience as a going
business, the tusolvency of Grantor, the appointment o a receiver for any part of Grantor's propenty, any

TR

¥

ia assignmen for the benefit o creditors, any tvpe of creditor workout, or the commencement of any proceeding
iy under any bankrupicy or insolvency laws bv ¢r against Grantor,
w

ot Foreciosure, Forfefture, otc. Commencement of foreclosure or forfeire proceedings, whether by jucicial
A'I : proceeding, self-help, ssession or any other method, by any creditor of Grantor or by any governmental

> agency against any of the Propeny. However, this subsection shall not appiy in the event of a good faith
il dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclusure or
o foreteiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety for the claim satisfactory to Lender.

Breach of Other Agreemen!. Any bresch by Grantor under the terms of any other agreemeni between
Grantor and Lender that is not remedied within any grace period provided theremn, including without limitation
any agreemeni concerning any indebredness or other abligation of Grantor 0 Lender, whether existing now or

later.
Events Affecting Giuarantor. Any of the preceding events occurs with respect to any Guarantor of any of 1he
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indebeedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranly of the Indebtedness.

Adverse Change. A material adverse change occars in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness 15 impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any lime thereafier,
Lender, at its option, may exercise any one or tmore of the following rights and remedies, in addition o any other
rights or remedies provided by law:

Accoelerate Indebtedness. Lender shall have the right at its option without potiee to Grantor to declare the
entire l(:iu!ebwdness immediately due and payable, including any prepayment penalty which Grantor would be
required lo pay.

UCC Remedles. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of asecured party under the Uniform Commercial Code,

Collect Renta. Lender shall have the right, without notice to Grartor, tv take possession of the Property and
collect the Rers, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains' the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propertv 1o make parmcms of rent or use fees direct ly to Lender. I the Rents are collected by
Lender, then Grantor irevocably designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theeriin the name of Gramtor and 0 negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender’s demand shal} satisfy the obl%mions for
which the paymients are made.~whether or not any proper grounds for the demand cxisted. Lender may
excreise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possessglon. T.cnder shall have the right 1o be placed as morigagee in possession ar to have a
receiver appointed to take pessession of 21t ur any pant of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding forectosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
morigagee in F“SS"SS‘“!‘ or receiver may scrve without bond if permited by law.  Lender’s right to the
appomtment of a receiver shall exist whether oe not the apparent value of the Property exceeds the
Indebtedness by a substansial amount. Empioymen! by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial deecee foreclosing Grantor's interest in all or any part of

the Propenty.

Deficlency Judgment. If permitted by applicable law, finder may obtain u judgment for any deficiency
remaining In the Indebtedness due to Lender after application of 2Vl ~mounts received from the exercise of the
rights provided in this section.

Other Remadias. Lender shall have all other rights and remedies prozided in this Morgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Granter fiereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall e free 10 selt all or any part

of the Property together or separm_elﬁ, in one sale or by separate sales, Lender shalthe entitled to bid &t any
public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢/ snvnublic sale of the
Personal Property or of the time after which any private sale or other intended disposition bf the Personal
Property is to be made. Reasonabie notice shall mean notice given at least wen (10) days heford the time of
the sale ar disposition.

Waiver; Etecllon of Remedios. A waiver by any party of a breach of a provision of this Mornigage shall not
consfitute a waiver of or pre?udice the party’s rights otherwise to demand strict compliance with that provision

or any other provision,  Election by Lender to pursue any remedy shall nut exclude 'pursml of iay other
remedy, and an election to make expenditures or lake action lo perform an obligation of Grantor under this
Mortgage atier failure of Gramor to perform shall not affect Lender's right (o declare a defauli and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforec any of the terms of this
Mortgage, Lender shall be entitled o recover such sum as the cownt may adjudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in iender's opinion are necessary at any time for the protection of its inlerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the tate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
tes and Lender’s legal expenses whether or not there is a fawsuit, including attomeys’ fees for bankruptcy
proceedings (including efforts to modify or vacate uny awtomatic stay Or injunction), appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permiticd by
applicable law. Grantor afso will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TG GRANTOR AND OTHER PARTIES. Any notice under ihis Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shafl be in writing, may be be sent by relefacsimilie, and shail

be effective when actunlig delivered, or when deposited with a navonally recognized” overnight courier, or, if
mailed, shall be deemedd cifective when deposited in the United States mail first class, certified or registered mail,
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postage prepaid, directed to the addresses shown near the beginning of s Mortgage.  Any party may change its
address for notices under this Mortgage by giving formal writien noice to the other parties, specifying tha the
{v_urpose. of the notice is to change the party's address.  All copies of notices of foreclosure from the holder of any
ien which has prionty over this aortgage shall be sent to Lender's address, as shown nesr th= beginaing of this
Monrtgage. For netice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addr:ss.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the civire understanding and
agreement of the parties as to the nurters set forth in this Mongage. No alteration of or amandment o0 this

ortgage shall be effective unfess given in writing and signed by the party or parties sought to be charged or
bound by the alieration or amendment.

Annual Reports. [f the Propeny is used for purposes other than Grantor's residence, Grantor shali furnish 1e
Lender, upon request, a ceriified Slatement of net operating income received from the Properiy durin
Grantor's previous fiscal year in such form and detail as Lender shal! require. "Net operating income” <ha
ngeal; all cash seceipts from the Property less all cash expenditures made in conrection with the operation: of
the Propertv.

Applicable Law.| Thls Morigage has been dellveted t¢ Lender and accepied by Lender in the Stale of
llinoia. This mortyare shall be governed by and construed in accordance with the laws o' the State of

iiiinots.

Caption Headings. Capiios rieadings in this Mortgage are for convenience purposes only and are not 0 be
used fo interpret or define the provisions of this Mortgage.

Merger. There shall be nio merge: o) e interest or esiate created by this Morngage with any other imerest or
estate in the Propenty a1 any titme jela by or for the benefi of Lender in any capacity. withowt the written
consent of Lender.

Multipte Partles. All obligations of Grantorunder this Mortgige shali be joint and several, and all refirences
to Grantor shall mean each and every Grantor.  This means that cach of the persons signing helov: is
responsibie for all obligations in this Mortgage.

Severability. 1f a court of competent jurisdiCton finds any provision of this Mergage w0 be invalid or
unenforceable as to any person or circumstance, sucl Gnding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. f feasihie, any such offeading provision shall be
deemed to be modified to be within the lirits of enforceqnility or validity; however, if the offending provision
cannot be so modified. it shal! Le stricken and all other proviaions of this Mortguge in all other respects shall
remzin valid and enforceable.

Successors and Assigns. Subject to ihe limitations stated in«bis Morigage on transfer of Grantor's intcrest,
this Mongage shall be binding upor and innre to the benefit of the periies, their successors and assigns. i
ownerships of the Froperty becomes vested in a person other than Grantor~Lender, without notice to Granior,
may deal with Grantor’s successors with reference to shis Morngagl and the Indebedness by way of
forbearance or cxiension without releasing Grantor from the oblipations oi-ibis Mortgage or Habilit; unde- the
ladebredness.

Time Is of the Essence. Time is of the essence in the performunce of this Mortpaee

Waiver of Homestead Exemption. Grantor hereby releases and waives ah riehts and benefits of the
homestead exemplion laws of the State of Illinois as to all Indebted ness secured by this M ortpage.

Wailvers and Consents. Lernder shall not be deemed 1o have wiived any righis under this Monzage (or under
the Related Docutnierts) unless such waiver is in writing and signed by Lender. No delay oioinession on the
part of Lender in chercising any right shall operate as a waiver of such right or any other ngmd A waiver by
any party of a provision of this Mongage shalr not cons:itute a waiver of or prejudice the party’s “igan other wise
to demand strict compliance with tha; provision or any other provision. No prior waiver by Leadesno: any
course of dealing between Lender and Grantor, shall constitute a watver of any of Lendes’s rights orany of
Grantor’s obligations as to any future transactions.  Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not oonstitule cuntiniing consent 10 subsequen!
mstances where such consent 16 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e

L[> -

MICH LV BHENNAN
1

£
V)_LLI@ / ﬂ"f /)/f?{ /"/}L""““‘-—-—_/
|DGEVO| SRENNAN

J

INDIVIDUAL ACKNOWLEDGMENT

STATE OF g_(_,i) 7

jes

COUNTY OF C’ po i ~ )

On this day before me, the undersigned Notary fPablic. personally appeared MICHAEL V. BRENNAN and
BRIDGET M. BRENNAN, to mc known to be the individoas described in and who executed the Morigage, and
acknowledged that they signed the Mortgage as their {ree ana voiumtary act and deed, for the uses and purposes
therein mentivned.

Glven u er my hand and officlal seal this __ 7 77¢ 2l day of 1\_2261 seds 18 G

By__ éy (, ):’j By A2  Resddnge /5.4 io oA M

Notary ﬁubllc in and fdr the State of \.,Q.,éff; Ltaa

My commission expires G- i3-S
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