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THIS MORTGAGE ("Secuzicy Instrument™ t5 giverr on MARCH 12TH 1996 The mortgagor is
FLIAS LARA AN UNMARRIZD PERSON
ROC1O PEREZ AN UNMARRIED PERSON

{"Borrower®). This Seeurity Instrumient is given to Cil NATIONAL MORTGAGE CD. , A MARYLAND
CORPORAT {ON

which is orgarized and existing under the laws of STATE Ur " NWARYLAND , and whose
ackdress is P.0. BOX 3050 COLUMBIA, MARYLAND 27045-8050
(“Pender™), Rorrower nwes Lender the principal som ol
ONE HUNDRED TWENTY EIGHT THOUSAND TwO HUNDRED FiFTY AND 00/1
Dallers (US. $******128,260.00) &

This debt is evidenved by Borrower®s sote dated the same date as this Security lnstn m:ra{“Nate"), which provides for monthly C

payments, with e (ull debt, if not paid carlier, due end payable on APl 1ST , 2028 . .‘f
. - . . . . . . !
This Seeurily fnstniment secures to Lender; (23 the repayiment of the debt evidenced by (the Note, witl interest, ard all ':‘ ‘
. . . o . v ' b
renewals, extensions and modifications of the Note, (b) the payment of adl other sums, with imeresiadvanced under paragraph e

7 to proweet the seeurity ol this Seeurity Instrument; and {¢) the performance of Borrower’s covenarisand agreements under C.
this Sceurity Instrument and the Note, For this purpose, Borrower does herehy muortgage, grant aind/convey (o Lender the |} «
foblowing deseribed proprerty Jucated in COOK County,
linois:

LOT THIRTY-SEVEN (37! IN THE SUBDIVISION OF BLOCK SIX (6) (EXCEPT

THE NORTH TWO AND THREE-QUARTERS (2-3/4) ACRES THERECF) IN

STEWART'S SUBOIVISION iN SECTION 1, TOWNSHIP 38 NORTH, RANGE 13.

EAST OF THE TH!RD PRINCIPAL MERIDIAN.

PiN: 19-01-321-034-0000

which has the addressof - 4528 S RICHMONDO CHICAGO {Street, Cliy),
fitiros 60632 ("Property Address”);
{Zip Cinde)
ILLINDLS- Simple Family -Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT faye 1 of O Form 3‘? 14 8/90
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* TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appurtenances, and
Bstures now ot hereafter a part of the property. AN replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregeing is referred to in this Security Instrunient as the “Property.”

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

warrants and will defend genetally the titde o the Property against all claims and demands, subject to any encumbrances of

recoril.

THIS SECURITY INSTRUMENT combines uriform covenants for putional use and non-unifonn covenants with limited
varialions by iurisdiction to constitute a uniform security instrument covering real propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principul and Interest; Prepayment and Late Churges. Botrower siafl prompily pay when due the
principal of amd interest on the debl evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a4 written waiver by Lender, Borrower shall pay 1o
Lender eon the day monthly payments are due under the Note, until the Note §s paid in full, a sum ("Funds”y for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; () yearly leaschold
payments or grosed tents on the Property, it any; (¢) yearly hazard or property insurance premioms; () vearly flood insurance
premivms, if any; () vearly mongage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in
accordance with the grovistons of paragraph 8, in licu of the payment of morlgage insurance premiums. These items are called
“Escrow liems.” Lerderey ot any tinwe, collect aml hold Funds in an amount not to exeeed the maxitaum amount a lender for
a federally related mortgage foan may require for Bormower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amerded from dme to time, 12 U.S.C. Scction 2601 ¢ seq. ("RESPA™), imless another law that
apphics to the Funds sets a lesseradiount, i so, Lender may, at any time, colbect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate (he amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow lemss or otlierwise in accordance with applicable law.,

The Funds shall be keld in an instituton whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o) in any Federal Home Loan Bank. Lendcer shal? apply the Funds 1o pay the
Eserow ltems, Lender muay not charge Borrower for ol lirg and applying the Funds, annually analyzing the ¢serow account, or
verilying the Escrow ftems, unless Lemder pays Borrew<r inferest on the Funds and applicable law permils Lender o make
such 4 charge. However, Lender may require Borrower 1o ray 5 one-time charge for an independent reai estate tax reporting
service used by Lender in connection with this loan, unless applizable Jaw provides otherwise. Unless an agreement is made or
applicable liew requires interest 1o be paid, Lender shal) not be requried to pay Borrower any interest or camings on the Funds,
Borrower and Lendur may agree in writing, however, that interest s5pi-be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual acconnting of the Funds, showing credits atd Gebits te the Funds and the purpose for which cach
debit to the Funds was made. The Funds ar: pledged as additiona] security s all sums secured by this Securily Instrument.,

I the Funds held by Lender exeeed the amounts permitted to be held by applicible law, Lender shall account to Borruwer
for the excess Funds in accordance with the reguirements of applicable tawe I e saeount of the Funds held by Lender atany
time is not sutficient to pay the Escrow fleris when due, Lender may so nenify Borrower i yriting, and, in such case Borrower
shall pay 10 Lender the amount necessary 'o make up the deficiency. Berrower shall meizap the deficiency in ho more than
twelve monthly paymems, at Lender's sole diseretion,

Upan paysment in full of al) sums sceured by this Sceurity Instrument, Lender shail promiedy refund to Borrower any
Funds held by Lender, 5, under paragraph 21, Leader shall aenuire or sell the Property, Lender, prioriethe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatpst the sums seeuredd by
this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received Oy Lender under
paragraphs § and 2 shall be applicd: first, to any prepayment charges due under the Mote; secend, to wmotnts payable sader
paragraph 2; thind, 10 interest due; fourth, t principal due; and Jast, to any laie eharges due under the Note,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrament, and leaschold payments or ground rents, if any. Borrower shadl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall piy them on time directly
to the person owed payment, Borrower shall premptly fumish o Lender all notices of amaounts 10 he paid under this paragraph.
If Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a agrees
in writing to the payment of the obligation secvred by the lien in a manner acceptable to Lender; (by contests in good faith the
lien by, or delends against enforcement of the lien tn, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen: or (o) secures from the holder of the lien an agreement satisfaetory to Lender subordinating the licn 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priotity over
this Security strument, Lender may give Borrower a notice idemifving the lien, Borrower shall satisfy the lien or take one or
more of the aetions set {orth above within 10 days of the giving of notice.

Form 3014 9790
Page 2 ol 8 I3

intiale: _f['_- __,.,»’:{,ﬁ,

Al
/’

o

¢
L
:‘ .
&
¢

P

-




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hazard or Property tnsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended eoverage” and any otker hazards, including
Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods
that Lender recuires. The insurance carrier providing the insurance shall te chosen by Borrower subjict 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may, at Lender's
sption, oblain coverage t protect Lender’s rights in the Property in accordanee with paragraph: 7.

All insurnee policies atd renewals shall be acceptable w Lender and shail include a standard mortgage clause. Lender

shall have the right 1o hold the policies and renewals, Il Lender requizes, Borrower shat! promptly give 1o Lender all receipts of

paid premiwms and renewal notiees. In the event of loss, Borrower shall give prompt notice to the insurance carrier and L4 nder.
Lender may make proot of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to testoration or repair of the
Property damaged, it the restoration ot repair is economically feasible and Lender's sceurity is not lessened. # the restoration
or repaic is not cconomically feasible or Lander's seeurity would be lessened, the insurance proceeds shall be applied 1 the
suins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Property, or'does not answer within 30 days a notiee from Lender that the insurance carrier has offered 1o settle a claim,
then Lender miay exteat the insuranee proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
seeured by this Secusity festrument, whether or not then due. The 30-tay period will begin when the nutice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or

posipone the due date of tre ipanthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Property s acquired by Lender, Borrower®s right to any insurance policies and proceeds resulting from
damage to the Propetty prior @/ine acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrament immediately prier w the adqisiton,

6. Occupancy, Preservation, Maintensnee and Protection of the Property; Boreower's Loun Application;
Leascholds. Borsowe: shall occupy, estahtich, and use the Property as Borrower's principal residence within sixty days after
the excention of this Sceurizy Instrument and stal) continie 1 oceupy the Property as Bortower's principal residenee for m
feast one year after the date of ocenpancy, unless Lenderotherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist wilh are beyond Borrower’s control. Borrower shal! not destroy, damage
or impair the Property, allow the Property t deteriorate, or' conimit wast on the Property. Borrower shall be in default if any
forfeitore action or proceeding, whether civil or criminal, s Gcgun that in Lender’s good fanl judgment conld result in
forfeiture of the Property or otherwise malcrially impair the Hier/created by this Seeurity Instrument or Lender's security
inlerest. Borrower may cure such @ defaudUamd reinstaie, as provided i+ paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good laith determination, preciudes torfeilure of the Burrower's interest in the
Property or other material imaaiment of the lien ereated by this Seeuriyy“ipstrument or Lender's seeurity interest. Borrower
shalt also be in default if Borrower, during the loan application process, gave materially false or inaceurate information or
staternents & Lender {or faiied to provide Lender with any material information) i conncection with the loan evidenced by the
Note, inclding, but not Jimited to, representations conceming Borrower's oceupaney o the Property as a principal residence.
if this Security Instrument is on o leaschold, Borrower shall comply with all the provisisaaof the lease. It Borrower acquires
Jer Lithe 1o the Property, the Teasehold and the fee ttle shall not merge unless Lender agrees W Gis merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (2ils 1o perform the covenaptsend agreements contained
in this Security Instrument, or there is o legal procecding that may significantly affeet Lender's rights n *he Property (such as a
proceeding in bankruptey, probate, for condempalion of forfeiture or to enforee laws or regulations); thon Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender™s rights in the Property. [€nder's actions may
include paying any sums sceured by a lien which has priority over this Security Instrament, appearing ie count, paying

casonable attorneys” fees and enteting on the Property to make repairs. Although Lender may tke action under this parageaph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tiis
Sccurity Instrurent. Unless Borrower and Lender agree (o other rerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage [nsurance, If Lepder required mortgage insurance as a comdition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage insutance coverage renuired by Lender lapses or ecases o be in effect, Borrower shall piy the premiums required
to vblain coverage substantially cquivadent to the mortgage instrance previously in effect, at a cost substzntially equivalent 1o
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender., I
substantially cquivalent merigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowet when the insurance coverage lapsed or ceased
t be in cffect Lender will aceepr, sse and retain these payments as a loss reserve in lieu of mortgage inserance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage: (in the amount and for the period
that Lender requires) provided by an insmer approved by Lender again becomes avaitable and is obtained. Borrosver shall pay
the premiums required W maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement lor
motigage insurance ends in accordance with any writice: agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or #s agent may miake reasonable entries apon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonabie cause for the inspeetion,

10. Condemnation. The proceeds of any award oc claim for damages, direet or conseguential, in connection with any
condemniiion or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are Bereby assigned and
shall be puid to Lender,

In the event of a twtal taking o the Properly, the proceeds shall be applied 10 the sums secured by this Security
nstrument, whether or not ther die, with any exceess paid to Berrower, In the eventof a partial taking of the Property in which
the fair imarket value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lemder otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propeny
imenediately beforctne taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which
ki fadr iarket value ‘ofibe Property immediatcly before the taking is less than the amount of the sums secured immediately
before the taking, unleas Romower aml Lender otherwise agree in writing or unless applicable faw otherwise provides, the
nroceeds sial? be applicd 10 sems secured by this Seeurity Instoument whethe or not the sums are then due.

If thie Property is abandones by Borrower, oc if, after avtice by Lender in Borrower that the comdemnor offers 1o make an
award o settle a claim for damages, Borrewer fails (o respond to Lender within 30 days after the date the notice is given,
Lender is autherized 1o coflectand apply tegroceeds, at its option, either 1o restoration or repair of the Propesty or to the suins
securcd by this Seeurity Instrument, wheter orsot then due,

Unless Lender and Borrawer otherwise sigree in writing, any application of proceeds t principal shall not extend or
postpone the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance BY LenZer Not & Walver, Extension of the time for payment or modification
of amogtization ol the sums seeuret by this Sccurity instrument pranted by Lender to any suecessor in interest of Borrower
shall oot operate Yo release the Nability of the original Borrower or Borrower’s successors in interest. Tender shall not be
requited to commence proceedings agatnst any suceessor in weacst of refuse o extend time for payment or otherwise modily
amortigation of the sums secured by this Sceurity Instrument Sy 4eason of any demand made by the origing} Borrower or
Burrower's sugcessors ininterest. Any forbearanee by Lewder in exedcising any right or remedy shall not be a waiver of or
prechusde the exercise of any right or remedy.

12. Successors and Assipgne Bound; Joint and Several Liabilitye Co-sismers, The covenants and agreements of this
Seenrity instrument shall bind and benefit the successors and assigns of Lenfer wnd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shafl be joint and several any Borrower who co-signs this Seeurity
Instrument but docs not execute the Note: (a) is co-signing this Security Instruimenioply ta mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Secarity Instrument; {(b) is not personally obligated to pay the sums
sccured by this Sccurity festrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, modily, forbear
or make eny accommundations with regard o the terms of this Security listrument or the Nole withainhat Barrower's consent.

13, Loun Charges, If the loan seeured by this Seeurity Instrument is subject W a jaw which sers paximurmn foan charges,
and that law is finally inferpreted so that the interest or other Joan charges coliected ar (o be eolleetédin connection with the
loan exeeed the permitied Hmits, then: (¢) any such loan charge shall be reduced by the amount necessaty © reduce the chasge
w the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limis vl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making » dircel
paymemt o Borrower, 1 o pefund reduees principal, the reduction will be treated as a partial prepayment withom any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Seeurity Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methexd. The notice shall be directed o the Property Address
or any wther address Borrower designates by notice o Lender. Any notiee 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Secarity Instriment shall be deemed 1o kave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Secutity Instrument shall be govemed by federad law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sceurity Instrument or the Note
contlicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be givea effect witheat the conflicting provision. To this ¢nd the provisions of this Secunty Instrument and the Note are
dectared to be severabie,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secwity Instrument
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17 Transfer of the Property or a Beneficial interest in Burrower. If all or any part of the Property or any interes) in it
is sokd or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) without
Lender’s prior written consent, Lender may, st its option, require immediate payment in full of al] sums securedd by this
Seeurity Instrument. However, this option shall not be exercised by Lember it exercise is prohibited by federal law s of the
date of this Security instrutnent.

If Eendder exercises this option, Lender shall give Botrower notice of aceeleration. The hotice shall provide a period of not
less 1han 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums sccured by this
Security Instrument. It Borrower fails to pay these sums prior o the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

1. Borrower’s Right to Reinstute. If Borrower meets ecrtain conditions, Borrower shall have the right 1o have
enforcement of this Sceurily Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursiant 1o any power ol sale contained in this
Security Instrument; or (b) entry of a judgmeny enforeing this Seeurity Tnstrument. Those conditions are that Borrower; (1)
pays Lender il sums which ther would be due under this Seeurity Instrument and the Note as if no aceeleration had occwred;
(B) cores any default of any other covenants or agreements; (¢) pays all exaenses incurred in enforcing this Security
Instrument, inctuagivg, but not limiled 1o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure the the lien of this Scewrily nstrament, Lender's rights in the Property and Borrower's obligation to pay the
sums sceured by this Secesity Tnstument shall continue unchanged. Upon reinstatement by Borrower, this Seenrity Instrument
and the obligations secussadierchy shall remain fully effective as if no acceleration had ovenrred. However, this right to
reinstate shali not apply in the crse of aceeleration under paragraph 7.

19. Sule of Note; Change oF Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrumenc) may be sold one ofwore Yimes srithout prior notice t Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that callzcicmonthly payments due under the Note and this Seaurity Instrument. There also
may be one or mere changes of the Loan Sep-icer unrelated to a sale of the Note. [ there is a change of the Loan Servicer,
Bortower will be given written notice of the coange in accordance with paragrapht 14 above and applicable taw. The notice wil)
state the hame and address of the new Loan Service: and the address to which paynients should be made. The notice will also
comtain any other information required by applicableiay

20. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall rot do, nor allow anvone clse to du, anything affeeting the
Property that is in violation of any Environmental Law. The priceting two sentences shall not apply o the presence, use, or
storage on the Property of smull quantities of Hazardous Substaners that are generally recognized te be appropriate iv normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory ageney or private party involving the Properiy and 2oy Hazardous Substance or Environmenta)
Law of which Borrower has aciual knowledge. If Borrower learns, or is notific} by any governmental or regulatory authority,
thal any removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall
promptly tiake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 75 Wixic or hazardous substances by
Environmenta) Law and the following substanees: gasoline, kerosene, other Mammable on tnic petrolewn products, toxic
pesticides and herbicides, velutile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Envircnmestal Law” means federal laws and faws of the jurisdict on wherethe’ Pronerty is located that
relate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Bomrewer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notiee ts Borrower prior to scceleration folloviing: Borrower's
breach of any covenant or agreement in this Scevrity Instrument (but not prior to ucceleration under parugraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defuult; (c) » date, not tess thun 30 duys from the date the notice is given to Borrower, hy whick the defasit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of
the sums secured hy this NSecurity Instrumeat, foreclusure by judicial proceeding and sale of the Praperty. The notice
shult further infurm Horrewer of the right to reinstate after uceeleration und the right 1o assert in the foreclosure
proceeding the non-existence of # defuuit or any other defense of Borrower to aceeleration snd forcclosure. If the
defanlt is not eured un or before the dute specified in the notiee, Lender, at its option, muy reguire immediate payment
in full of il sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrumment hy Judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
previded in this paragraph 21, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

2Z. Release. Upon payment of all sums secured by this Security Insteument, Lender shall refease this Security Instroment
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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24, Riders te this Sscurity Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Sceurity Insteument, the covenants and agreements ol cach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security Instrument.

(Check applicabie box(es))

| Adjusted Rate Rider |1 Condominium Rider (X7 1-4 Family Rider

L_
|| Graduated Payment Rider i | Planned Unit Development Rider L] Biwcekly Payment Rider

1] Balloon Rider rl Rte tmprovement Rider Sceond Home Rider

' VA, Rider ] Otherts) (specify)
- pe

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained i this Sceurity Instrument

amd in any rider(s) exceuted by Borrower and recorded with it

(Seal)

,@ mﬁe{l /) ] f t: ],_u-..ia.u._

Witness EL lAS LARA

17

Wit o ) ROCI0 PEREZ

A 4 -
AN XL o T

Barrower

(Scal)

Borrawer

Bm wwer

(Seady

o
STATE OF ILLINOIS, £ OB punty s
THE UNDERSIGNED

county and state do hereby certify that ELIAS LARI} AND ROCIO PEREZ _e— ,_4z-mam~l’/£;e<¢,__
B et bt LN LA L.L,('/(Jn,g,__.

L

Borrower

, 1 Notary Public in and for said

(9o
r
t
L

personafly known o me to be the sane person{s) whose name(s) subseribed to the forepoing instrement, ‘:ppc.m d belore me E

this dav in person, and acknowledped thst - THEY signed and dehvered the said instrumentas THEIR
free amd voluntacy act, for the uses and purposes thevein set Torth,
Given under my hand and official seal, this 121 day of MARCH , 1996

My Commiission Expires: " OFFICIAL SEAL A ‘m,é;___f_{#_t_@ by

RICARDC E. CORR atv Public

NOTARY PUBLIG, STATE OF ILLINOIS
CMi 1 637117963 MY COMMSEIR BXPIRES /201968 50348262 Form 3014 8/80
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 12TH dayof MARCH 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity

Deed (the “Security Instrument”) of the same date given by the undersigned (the “Buotrower”) to sceure
Botrowet's Note to

CN1 NATIONAL MORTGAGE CO.
(the "Lender”)
of the same date and covering the Property described in the Sceeurity Instrument and located at:

4528 S/RICHMOND CHICAGG |, 1L |, 60832
[Property Address)

1-4 FAMILY COYZNANTS. In adduion to the covenants and agreements made in the Sceurity
Instrument, Borrower and Cender further covenant and agree as follows:

A. ADDITIONAL PROP2RTYV SUBJECT TO THE SECURITY INSTRUMENT. In addition o
the Property described in the Securlty Tnstrament, the following items are added ta the Property deseription,
and shall also constitute the Property ¢ovored by the Sceurity Instrument: building materials, appliances and
goods of every nature whatsoever now an hereafter Tocated fn, on, or used. or intended to be used in
connection with the Property, including; 4 not limited to, those for the purposes of supplying or
distributing beating. conling, clecincity, gus, water, air and fight, fire prevention and extinguishing
apparatus, security and aceess control apparatus, plumbing, bath lubs, water heaters, water closets, sinks,
ranges, stoves, refrigerstors, dishwashers, disposais, washers, dryers, awnings, storra windows, storm
doors, sereens, blinds, shades, cunains and curtain rods, »tiached mirrors, cabinets, panelling and attached
Moot coverings now or hereafter attached to the Propérty, all of which, including seplacements and
additions thereto, shall be deemed 10 be and remain a‘part of the Property covered by the Seeurity
Instrument. All of the foregoing together with the Property Aeseribed in the Security Instrument (or the
feasehold estate i the Security Instrument is on a leaschold) are reierred 10 in this 1-4 Family Rider and the
Secunity lnstrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower saall nat seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender bas agreed in writing o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property,

~ C, SUBORDINATE LIENS. Except as permitted by federal law, Borrower shallaot aflow any licn
inferior to the Seeunty Instrument to be perfected against the Property without Lende s prior writlen
permssion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaimst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant .

E. "“BORROWER'S RIGHT TO RFINSTATE” DELETED. Uniform Covenant [8 is deleted.

F.BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fisa
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in eficet.

MULTISTATE 1-4 FAMILY RIDER-Fannis Mae/Fraddio Mac Uniforin Instrument Form 3170 9790
Page 1 of 2 ) -
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G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrower <hall assign to Lender alf leases
of the Property and all seeurity deposits made in connection with cases »f the Property. Upon the
assignment, Lender shall have the right to modity, extend or tetminate the existing leases and to execite new
leases, in Lender's sofe diseretion. As used in this paragraph G, the word lease” shall mean “sublease” if the
Sceurity Instrurnent is ona leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolately and unconditionally assigns and transfers 1o Lender all the rents and
tevenues (“Rents”) ol the Propenty, regardless of to whom the Rents of the Propetty are payable. Botrower
avithorizes Lender or Lender's agents to colleet the Rents, and agrees that cach tenant of the Property shall
pay the Rents 1o Lender ot Lender's agents. However, Borrower shall receive the Reats until ) Lender bus
given Borrower notice of default pursuant t¢ naragraph 21 of the Security Instrament and (ii) Lender has
tven hotice (o the tenant(s} that the Rents are to be paid to Lender or Lender’s agent. This assignment of

ents constitutes an absolute assighment and not an assignment lor additional security only.

I Jender gives nolice of breach 1o Borrower: (i} wll Rents reecived by Bortower shall be held by
Borrower avctrustee tor the benefit of Lender only, to be applied to the stms sceired by the Seeonity
lnstrument; (27 Lender shall be entitled to colleet and reevive ullrni' the Rents of the Property; (i) Borrower
agrees that cachi topant of the Property shall pay all Rents due and unpaid 1o Lender or Lender's agents upon
Eender’s writteridemand to the tenant; (iv) unless applicable law provides otherwise, ali Rents colleeted by
Lender or Lender's agents shall be applied fist to the costs of laking control of and managing the Property
and collecting the Rents, including, but not limiled to, attomey’s fees, receiver's tees, premiums on
receiver's bonds, repait aad-maintenance costs, insurance premiums, taxes, assessments wud oiher charges
on the Property, and theit to thesums secured by the Seeurity Instrument; (v) Lender, Lender's agents ot any
Judictalty appotated recetvel shali be lable to account {0r only those Rents actually reevived; and (vi)
{cndcr shiall be entitled 1o have a receiver appointed to take possession of and manage the Property and
colleet the Rents and profits derivid fiom the Property without any showing as to the inadequacy of the
Property as sceurity.

It the Rents of the Propenty are netsufeicnt te cover the costs of taking contsol of and managing the
Property und of collecting the Rents aivy uads expended by Lender Tor such purposes shall become
tncdebtedness of Borrower (o Lender seeured o) the Seeurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borreaen has not exeeuted any prior assignment of the Rents and
has not ansd witl not perform any aet that wotdd prevent Lender from” exereising its rights ander this
paragraph. o ( ’ ‘

icndcr, or Lender’s agents or a judicially appointed reeciver, shall not be required w enter upon, ke
contral of or maintain the Property before or alter giving niuge of default to Borrower. However, Lender, or
Lender’s agents or a judiciully appointed receiver, may do/si at any time when a default oceurs. Any
application of Rents shall not cure or waive any defauft or invalidate unr other right or remedy of Lender.
This assignment of Renis of the Property shall terminate whep ail, the sums secured by the Security
Instrument are paid in {ull.

. CROSS-DEFAULT PROVISION, Borrower's default or bredeh under any note or agreement in
which Lender has an interest shail be a breach under the Seeurity Instrumedit zad Lender ay invoke any of
the remedics permitted by the Seeurity Jnstrument.

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and provisions contained in this 1-4
Family Rider.

(:"‘r\ ' r . . ] i
At Rttt Lo (Seal)
ELTAS LARA -Borrower

') 7 _
ﬂ(ﬁ.\kﬁ‘ /’ fanlt BT (Scal)

ROCIC PEREZ ' -Borrower

__(Scaly
-Barrower

(Scal)

-Borrower
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