*

-

* UNOFFICIAL COPY

Lonn No, 2043061 1-9

This tnstrumant was prepared by:

. Susan M, Arquills .

Central Federni Savings and Loan
Assuciation af Chicago
1601 W. Belmont Ave.

Chicngo, 1L 61687 CDOPEEY BRI 831,50
r
06246100 C VRO TRAR A30L 3670196 1314920
f . Y ¢ R w20 1135

COUR COUNTY RECORDYR

{2 Mo

THIS MORTGAGE ("Scoviity Instrument”) is givett on ___March 15, I') 9%
The Morigagoris _***YERNA M, QLD NY, 80 Unaricd DOrsoN®®® « o« o o o o e e e o o s o v o s s oo snnwwanes

-------------------------------------- ("Borrowet™), This Security Iustrumcnt is given 1o
CENTRAL FEDERAL SAVINGS AND LT AN ASSOCIATION OF CHICAGO, which ix organized and existing under the faws
of THE UNITED STATES OF AMERICA, anv whose address is 1601 W, Belmont Ave., Chicago, 1I. 60657 (“Lender™).
Borrower owes Lender the principal st of

2E2SEYENTY-ONE THOUSAND FIVE HUNDRED AND NQ/Lonese. - - - - - - DOLLARS (§_____***71 500 0ores ).
This debt is evitnced by Borrower's Notc dated the saris-duy ax this Security lostrument (“Note™), which provides for monthily
puyments, with the fuil debt, if notl paid cartier, due and payableon _ April 1, 200]

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interext, and all renewals,
extensions and modificiions, (b} the payment of all other sums, with interest, advinced tinder parageaph 7 to protect the security of
this Sccurity Instrunent, and (c) the performunce of Borrowier's covenin's and agrecnicis under this Security Instrument and e
Note. For this pucpoxe, Borrower does hereby morignge, grant and covey to Lender the following described property tocated in
COOK County, Hlinois:

&

LOT 62 (EXCEPT THE WEST 20,11 FEET OF 62), THE WEST 16,48 FEET OF LOT €5 1"« OWNER'S SUBDIVISION OF PAR T
OF THE EAST 172 OF LOT 17 OF SNOW ESTATE SUBDIVISION IN SECTION 30, TOW/NSHIP 40 NORTH, RANGE lﬁ*
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS. E‘,"
v

COMMONLY KNOWN AS : 2036 W. BARRY AVE., CHICAGO, {L 60618

PR/E/R 14-30-106-067-0000

which has the address of ___ 16 \W_BARRY AVE, . CHICAGO
(Street) (City)
Ninois G018 ("Property Adddress™),
(Zip Code)

TOGETUER WITH pl} the improvements now ot hereatier erected on the property, and all casements, righits, appurtenances,
remls, royalties, mineral, oil and gas rights and profits, water rights and stock and nit fixtures now or hescaler a part of the property,
All reptacements and additions shall nlso bo covered by this Sccurity Instrument, All of the foregoing is referred to in this Security
Instrument us the “Property”.
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Unless Lendor and BorLﬂJcMch E&li:u slrg; llﬁ)llrrpmg;lsggt!l EaMcd to restoration or repair of tho

Property damaged, if the restoration or ropair is ccononically fensible nnd Lender’s scourlty is not jessencd. I the restoration or
repair is ot cconomicully feasible or Lender’s securlty would be fessened, the insurance proceeds shall be applied to the sums
. socured by this Securtty fnstrument, whethet or not then due, with any cxcess patd to Borrower. If Borrower abandons the Property,
or does not answor within 30 days n notice from Lender that the insutance carrier hns offered to seitle r claim, the Lender may
collect the insurnnce proceeds. Lendor may use the proceeds to repair ar restore the Projperty or to pay sums secured by ihis Securlty
Instrumciit, whether or not then duo. The 30-day period will begin when the natice is given.

Unless Lender and Borrower othorwise ngres in writing, any application of proceeds to principn! shall not extend or
postpane the duo date of the monthly payments roforred to in paragraphs | and 2 or change the amount of the payments. 1f under
parageaph 19 the Property is acquired by Lendor, Barrower's right to any insurance policies and proceeds resulting from damage to
the Propurty prior (o the qecpuisition shall pass to Lendor to the oxlent of the sums securcd by this Security Instrument iminedintely
prior 10 the nequisition,

6. Preservation and Maintenance of Praperty; Leuscholds. Borrower shall not destroy, damage or substantinlly change
the Property, atlow the Propeny to deteriorate or commit wasie, {f this Securily Instrument ie on o leaschold, Borrower shall comply
with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and fee thle shall not tierge unless
Lendor ugrees to the rentter in writlng,

7. Protection of Lender's Rights In the SCroperty; Mortgrge Insurunce. If Borrower fails to perforn the covenanta and
agreements contained in tois Security tnstrumnony, or there is 4 logal proceeding that wiy significuntly affect Lender's rights in the
Property (such s n proceedizig ia bankrupicy, probate, for condemnation or 10 enforce taws or regulalions), then Londer may do and
pay for whatever is necessary ic pralact the valug of the Property and Lender’s rights in (he Property, Lender's actions may includo
paying any sums secured by a liewwhich has priotity over this Security Instrumient, appearing in court, paylng reasonable stiomeys’
fees and entering on the Proporty to w+ha topairs. Ahhough Lender may take action under this paragraph 7, Lender does not have
1o do s0.

Any amounts disbursed by Lender uraer this paragraph 7 shalt become addiional debt of Borrower secured by (his Security
Instrumest.  Utless Borrower and Lender agre: 1o ‘other erms of payment, theso smounts shall bear bicrest (rom the date of
disburseiert at the Note rato nid shalt bo prynble, witivinterest, tipon notice from Lender (o Burrower requesting payment,

Il Lender required morfgage tnsurance ns o conditian of making the Joan secured by thiv Securlty [nstrument, Borrawer
shall pay the preminms required to maintain the insurmnce w-cffeet unill such time as e requirement for the Insurunce torminates
in accordance with Borrower's and Lender’s writion ngrecenent i spplicabie .

¥, Imapection, Lender or iis ngent may make reasonable eniries upon and inspections of the Praperty. Lender shafl give
Borrower notice at the time of or prior 10 i inspection speeifying reasanabie cause for the inspection,

9. Condemnation. 'Tho proceeds of any award or cliim ar ek 2OHECS, disect or consequentinl, in connection with any
condemnation or other lking of any part of the Property, or for conveyunss it licu of condemsation, tre hereby nssigned und shall
be paid fo Lender.

{in the cvont of u totai tuking of the Property, the proceeds shall be appliesd 1o the sums secured by this Securlty nstrameny,
whethier or not then due, with uny excess pald 1o Botrower. In the cvent of n pavtinlaking of the Property, unless Barrower and
Lender otherwise agres in writing, the sums scoured by this Security Instrament shid Ye reduced by the anount of the proceeds
muRiplied by the following fraction: (a) the total amount of the sums secured immediatesy ¥afors the taking, divided by (b) the fair
market valus of the Property immedinlcly beforo the taking. Any balunco shail be paid to Borrowss,

I the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower the. the condeninor offess 10 make an
aveard o1 seitle a clnimt for damnges. Borrower (kils to respond to Lender within 30 days after the dite the notics is given, Lender is
amhorized lo culicct and apply the proceeds, at its option, cither to restoration or repair of the Property or'teshe swns secured by this
Sccurity Instnument, swhether or not then due.

Unless Lender nnd Borrower othenvise agree in writing, any application of proceeds lo principal ahall not extend or
postpolie the due date of the monthiy payments referred Lo in puragraphs | and 2 or change the amount of such paymonts,

i0. Borrower Not Released; Forbearance By Lender Not & Wadver, Extension of the thme for payment or modification
of amostization of the sums scoured by this Security Tnstniment gtanted by Lender (0 any successor in ierest of Borrower shall not #
operaic to relcuse \he fiability of the original Borrulver or Borrower's successors (i fnterest.  Lender shalt not be required to ¢
contmence proceedings ngainst any successor in {nterest or refuse 10 exiend time for payment or oiwrwise wodify amonization of
the sums seenred by (s Sceurity Instrumemt by renson of any demand made by the origing! Borrower or Borrower's Successors ln
interest. Any forbearance by Lender in exorcising any right or remedy shat! not be a waiver of ot preclude the exercise of any |'i3h(
or rcmcd}

. Successors and Asvigne Bound; Joint and Several Lishility; Co-vigners. The covenants and ngreements of thts
Sceurity lnstmmcm shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisiuns of parmgeph 'a’
17. Borcower's covennnts and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but does
nof exccule the Note: (n) is co-signing this Security Instrament anly o mongage, grand and convey 1hat Borrower’s interest in the
Property undor the terms of this Security Instrument; (b) s not personnlly obligated to pay the sums sccured by this Securdty

St
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20, Lender in Posscssion, Upan accelorsiion under paragraph 19 or abandonment of the Proporty and at any time prior (o
the expirntion of uny petiod of redewiption following judicial sale, Lender (in person, by ngemt, or by judiciatly appointed recelver)
shall be entitted to enter upon, lake posseasion of and manags the Property and to collect the rents of the Property including those
. pastdue. Any rents coliccted by Leunder or the receiver shall be applied first (o payment of the costs of managemons of the Property
and collection of rents, including, but not limibted to, recelver's foes, premiums on reeciver's bonds and ressonablo attorneys' fees,
and then 1o the sums secured by this Scourity Inghiument,

21, Rclcase. Upen payment of all sums secured by this Sccurity Instrzment, Lender shatl release this Security Instrument
with chiarge to Borrower. Borcower shall pny any recordation costs.

22, Walver of Homestend. Borrower wiives all rights of homestend exemption in the Property,

13, Riders to this Sceurity Instiument. If one or more riders are exceutedt by Borrower and recorded togoiher with this
Security Instrument, the covenants and agreginents of each such rider shall be incorperated into and shall amend and supplement the
covennnts und agreements of tids Sceurity lns!mmcnl #s il the rider(s) were o part of this Security Instrumen). [Check applicable
box(es))

(O} Adjustabic Rate Rider ] Condominivwm Rider ) -4 Pamily Rider
] Cradwated Payient Rider [} Planncd Unit Development Rider

T3 Other(s) {specity

By S1GNING BELOW, Borrower sccepls and ngrees to the torms and covenants contnined in this Security lostruinent and in
nny rides(s) execited by Borrower and recezded with it

A .
L/ & L P ';'ﬁg\-féz'[ (Sealy

Verna M. Budny 7 - Borrower

STATE OF JLLINOIS

COUNTY OF COOk

1, SUSAN M. ARQUILLA

. 2**Verna M, Budny, ai unmarried person®®® - - - -
personally appearcd bolore mie and s (are) Anown of pmvcd to me to be the person(s) who. b-.mv whormed of the comtems of Ihc
foregoing iustrument, have oxecuted same, and acknowledged sald insteument tobe __ her_ . free 4o voluntary act and deed
and that ___she _____exccuted said instrument for the purposes and uses therein set  forth,

Witness my hand and officia! seal this (5 eh. day of 7.7}44\14:,4\. U

"CTICIAL SEALY fhspacn }‘Y)N d;@“"‘"’uﬂ"’
Cuen 1, Aty otary
Nty Pulito, Slala of Wineds

Ay («.mmls'lon Explm Mo

P
Vgt .

W,
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Assignment of Rents

THIS 14 FAMILY RIDER is made this )50 day of MARGL .19 96

L}

and is incompatated 1o and shall be deemed W amend and supplement the Mongage. Deed of Trust ur Security Deeid
{the “Security Instrument™') of the same dute given by the undersipned ithe “Bomower™) to secure Bomower's Note (o

. GEMTRA} FEDERAL SAVINCS AND LOAY ASSOCIATION OF CRICAGD (the “Lender”)

14 FAMILY COVENANTS. In adiuion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows;

A. USE OF PROZERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree (o or make a change in the
use of the Propenty or ity zoning ciassification, unless Lender hus sgreed in writing (o the change. Bomrower shall comply
with all faws, ordinancr, rerulations and requitements of any governmental body applicable 10 the Propeny.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the
Security [nstrument to be perfecien against the Property without Lender's prior wrilten permission,

C. RENT LOSS INSUBANCE., Lotrower shall muintuin insurance against rent loss In addition 10 the other hazards
for which insurance is required by Unitorm Covenamt S,

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleed.

E. ASSIGNMENT OF LEASES, Upon Leatir's request, Burrower shall assign o Lender all leases of the Propenty
and all security degosits made in connection with Jzaues of the Property. Upon the assignment, Lender shall have the
right to madify, extend or terminate the existing leases and t= execule new leases, in Lender's sale discretion. As used in
this parsgraph E, the word “lease’ shall mean “sublease”” if'the Security Instrument is on » leasehold.

F. ASSIGNMENT OF RENTS, Borrower urconditionslly_zseigns and transfers to Lender all the rents amd revenues
of the Propenty. Horrower authorizes Lender or Lender's agems warilect the rents and resenues and hereby directs cach
tenant of the Property to pay the rents 10 Lender or Lender's agents However, prior 1o Lender's Notice to Bomrower of
Borrower's breach of any cavenant of agreerment in the Security Instrumasi, Borrower shall collect and receive all renis
And revenues of the Property as trustee for the benefit of Lender and Borrover. This assignment of rents constitutes an
absolute asrignment and not an assignment for additianal security only.

i Lender gives notice of breach to Borrower: (i) a¥l rents received by Borrovici shall be held by Borrower as trustee
for benefit of Lender only, to be epplied to the sums secured by the Security Instrameat: (i) Lender vhall be entitled 1o
coliect and receive all of the rents of the Property; and (jii) each tenant of the Property sha'i-nay all renis due and unpaid
10 Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed uny prior assignment of the rents and has not and will not pirforn any act that would
prevent Lender from exewcising its rights under this paragraph F.

Lander shall not be required 1o enter wpon, take control of or maintain the Property before or ‘afies-giving notice of
bresch to Borrower. However, Lender or & judicially appolnted receiver may du so at any time ther. i w breach. Any
application of rents shall not cure or waive uny defaull or invalidate any other right or remody of Lender. This assign-
ment of rents of the Property shall icrminate when the debt secured by the Security Instrument is pald in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any noie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender raay invoke any of the remedies permitted by the
Secunily Instrument.

Verna M. HBudny
LR R N N I I AT} [ A AR ) AT E P LR ] (w)
JBormowss
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