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BANK=ONE.
MORTGAGE
THIS MORTGAGE IS MADE THiZ MARCH 12, 1988, between DAVID T. BANNOW, A SINGLE PERSON, whosa

sdudress in B320 N, PAULINA, CHICACO, Il 80640 [referred to below as "Grantor"); and Bank Gne, Chicago,
NA, whose address {s 208 South LaSalle, Chivago, IL 60604 (referred to below as "Lendar").

QRANT OF MORTGAUGE. For vaiunbie aonsidzizian, Grantor mortgages, warranta, and conveys (o Lender ail of
Grantor’'s right, title, and Interest in and te tha-loliowing described resl property, together with all  existing or
subsequantly erected or allixad bulldings, Improvamenss and fixtures; Improvements {as defined below): all
tenant sacurity daposits, ulitity deposits and all proceads {including without mitatlon premium refunda) of aach
policy of ingurance relating to any of the Improvemants, the Personn Property or the Raal Property; all rants,
insuws, profits, revenuss, royaltias or other benefits of the Ypprovements, the Pergonal Praparly ar the Resl
Property; all aasomonty, rights aof way, and appurtenances; all‘wzter, water rights, watercoursas und ditch rights
{including stock in utilitien with gitch or irrigatian righta); and all Giher rights, royaltioa, and profits relating to tha
raal property, including without limitation ail minerals, oll, gas, guothersal nnd aimilar matters, locavad in COOK
County. State of llinoia {the "Real Property"}:

LOT 2 IN BLOCK 4 IN SUMMERDALE, BEING A SUBDIVISION O FL.OTS 31 TO 40 BUTH INCLUSIVE, IN
LOUIS E. HENRY'S SUBDIVISION OF THE SE 1/4 OF THE NW 1,4 .OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND A SURDIVISION {(EXCEPT THE
WEST 28 FEET THEREOF) OF THE NORTH 1/2 OF THE SE 1/4 OF THE ME 1/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIIAN, IN COOK COUNTY,

ILLINOIS. g

¢

The Raal Property or ite address Ia commonly known as 8320 N. PAULINA, CHICAGC, L. 80640, The Real I3

Property tax identification number is 14.07-218-029. .
Grantor presently assigns to Lander all ot Grantor's right, title, and interast in and to all Jenses of the Property

and all Rents from the Property. In addition, Grantor grants to Lender & Unitorrs Commercial Code security ye

interast in the Parsonal Property and Rents. -.}

DEFINITIONS. The lollowing words shall havae the following meanings whan used in this Morigage. Terme not
otharwise dafinad in this Martgage shall have tho meanings attributed te guch tarms in the Uniform Commercial
Code. All referances to dollar amounta sha!l mean amounts In tawtul money of the Un'tad States of Amaerica.

Credit Agreamant. The words "Cradit Agreament” mean the revolving line of cradit agresment dated March
12, 1998, batwean Lender and Grantor with a maximum oredit limit of ¢268,888.00, togethser with all
renewanls of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Cradit Agreamant. The maturity datu ¢f the obligations socurod by this Mortgage I8 March 12, 2011, The
intwrast rate under the Cradit Agreemaent i g varlable Interest rate based upon an index, The [ndex curronily
is 8,.260% per annum. Tha intarest rate ta he applied to the outatanding account batance shall be at a rato
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2.600 percentage polnts above the index, subject howaver to the following maximum rate. Under no
cirtcwmgtances shall the interest rate be moro than the lesser of 19,800% par annum or (he maximurn rate
tliuwod by applicabla lnw,

Exiating Indebtednesa. The wardn "Existing tndebtodness” muan the Indebtadnoss described below In the
Exigting Indeblednesa section of this Mortgngs.

Grantor.  The word "Grantor” mesns DAVID T, BANNOW. The Grantor i the mortgagor under this
Mortgage.

Guarantor, The word “Guarantor” means and includes without limitation, each and all ef the guarantars,
suretiog, and accommodation partiey in copnoction with the indebtodness,

indebtadness. The word “Indeblucness” moans all principsl and interest payable under the Credit
Agroament dand any smounts expunded or advanced by Lender to discharge obligations of Grantor or
axpanses incurron by Landar to enfoice obligations of Gruntor under this KMortgage, together with interest on
such amounts e provided in this Mortgage. Specifically, without limitation, this Mortgags secures a
rovolving line of ¢l and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresinent; but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within (warty [20) years from the date of this Mortgage to the same extent as if such
future advance were made as =i the dote of the exacution of thia Mortgage. The revoiving line of aradit
obliggates Lender to make advanues to Grantar so long ua Grantor complivs with all the terms of the Cradit
Agreament and Ralated Documents.. Such advances may be made, repnid, and remade from time to time,
subject to the limitation that the total outstanding balance owlng at any one time, not Including finance
charges on auch balance at n fixed or rars%le rate or sum as provided in the Credit Agreament, any
temporary ovarages, other charges, and any (mounts expended or advanced as provided In this paragraph,
shall not excead the Cradit Limlt as provided in the Credit Agreament. It is the Intention of Grantor and
Lunder that this Morigage sacuras the balance outitanding under the Cradit Agreement from time to time
from zero up to the Credit Limit as provided above and ary intermediate baiance.

Mortgage. The word “Mortgape” means this Martgage hacveen Grantor and Lender, and Includes without
limitation all nsgignmuants and soacurity interest provisions reiating to the Parsonal Property and Rents. At no

time shall the principal amount of Indebtadness sacured by the Miovtgage, not including sums advanced to
protect the securlty of the Mortgage. exceed the Credit Limit of 428,939.00.

Personal Property. The words "Parsonal Property” moan all squipoent, tixtures, and other articles of
parsonal property now or heroaftor owned by Grantor, and now or ne/enftar attached or affixed to, or
located an, the Real Proparty; togathor with pll accaessions, parts, and additiode to, all raplacemsnts of, and
all substitutions for, any of such property; and toguther with all proceads dncivding without Hmitatien all
insurance procaeds and rafunds of premiyma) from any solo or athar disposition cf tha Property.

Property. The word "Property” maans callactively the Raal Proparty and tha Parsonal “superty,

Real Property. The words "Real Prapaerty” mean the proporty, Interests and nghta doscriovd above In the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAQE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PHROPEATY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lendor all
amc?untﬁ sgﬁurad by this Morigage #s thoy hecome due, and shall atrictly perform all of Grantor’s obligations
under this Mortgagoe.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes thal Grantor’'s possession and uge of
the Property shall be govarned by the following provisions:

Possession and Use. Until in default, Grantor may romain in poasessicn and control of and operate angd
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manage the Real Proparty and collact the Rents,

Duty to Maintaln. Grantor shall maintain the Propertr In good condition and promptly perform all rapairs,
roplacemants, and maintanance Necessury ta preserve itn value,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or sutfer any
stripping of or wasta on or to tha Property or any portﬁm of the Proparty, Without limiting the genarality of
the or.egoin.f;, Grantor will not remove, or grant to any other pnrty tho right to ramova, any timber, minerais
{including oil and gas), soil, gravel or rack products without the pelor writtan consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, daclare immediataly due and paysble alt sums
secured by this Mortgage upon tha sale or transfer, without the Lender’s prior written consert, of sll or any part
ot tho Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Raal
Property ar any right, title or Interest therein; whather lagai, beneficial or aquitable; whaether voluntary or
involuntary; whether by outright sale, deed, installment aale contract, land contract, contract for dead, [easehold
interest with a teim grester than three (3} years, lease-option contract, or by sale, aasignment, or transfer of any
beneficial interest in-ur to bny lend trust holding titlo to the Roal Property, or by any other mathod of convoyance
of Real Property intares). If any Grantor is a corporation, partnership or limited liobillty company, "sale or
tranafer” also includes any change in ownership of more than twenty-five percent {26%) of the voting stock,
partrarship interests or limssied Jiabllity company interedts, as the coge may bo, of Grantor, Howaver, ity option
shall not ba axarcised by Lande: it such exercice is prohibited by fedaral law or by lllinnis law,

LAXES AND LIENS. The lolinvsiig provisions relating to thy taxes and liens on the Property are a part of this
ortgage.

Payment, Grontor shall pay whan dua (and in alt events prior to delinquency} all taxes, payroll taxes, spocial
taxus, nsdessmants, water chargas and sowor sorvice charges levied against or on account of tha Property,
and shall pay when due ail ciaims for work dane on or for services randered or material furnished 1o the
Property. Grantor shall maintain tha Prupertly troe of all liens having priority over or equal 10 the interest of
Landar under this Morigage, excapt for tiiadien of taxes and agsessments not due.

&ROPERTY DAMAGE INSURANCE. The followinyjirovisions rolating to insuring the Propeity ara a pan of this
ortgage.

Maintanance of Insurance. Grantor shell procurte end maintain policlos of fire insurance with standard
extended wvuverage endorsaments on & replacemion basis far tha full insurable vatue covering all
Improvements on the Reat Proporty i an amount suirizignt 1o avold epplication of any colnsurance clauso,
and with a standard mortgagee cluuse in favor of Latidar,  Policies shall be written by such insuranco
companies and in such lorm ns nmr be reasonably acceptabio to Lender, Grantor shotl deliver 1o Lender
cortificates af covarage trom each insurer containing o stiouwation that coverage will not ha cancelled or
diminished without a minimum of ten (10) days' prior writian notice to Lender and not contatning any
discinimer of the insuror’s fiabikity tor failure to Fivu such notice, each insurunce policy alsc shall includa an
endorsement providing that cavarage in favor of Londer will not b impairad in any way by any act, omission
or detault of Grantor or any other pergon, Should the Roal Proparty ¢ any lUima bacome localed In an oroa
designatad by the Director of the Federnl Emarguncy Managoment Agarcy.-as a special llood hezerd aerea,
Grantor agroas to obtain and maintain Federul Flood Ingurancu, 10 the uxtant wuch insurance is raquirad by
Londor and is or bacomes avaituble, tor the term of the loan and for the Tull Gnpaid principal balance of the
loan, of the maximum limit of coverage that is availabie, whichever Is less.

Apopliaation of Procesds. Grantor shall promptly notily Lender ot any loss or damege (o the Property, Lender
may make proof of loss if Grantor fuils to do so within tifteen (1B) days of the ceuvalty, Whethar ar not
Lander’'s security is impolred, Lender may, at its alection, apply the procesds t ae raduction of the
indebredness, payment ot any lien aftecting the Property, or the raatoration and rapairo’ the Property.

EXPENDITURES BY LENDER. 1 Grantor fails to comply with eny provicion of this Mortgsze, Including any
obligation to maintain Exiating Indabtedness in yood stan In|g a8 required helow, or it ony actloi ur procesdin is
commenced that would matenisily affect Lender’s interosts in the Property, Lender on Grantor’'s hehatt may, but
shall not be requirad 10, take any action that Lender deams approprints.  Any amount that Lender expands in 8o
doing wi!l bear interest at tha rate charged under the Credii Agreement from the dato incurred or pald by Lender
to the date of rapayment by Grantor. All such expunsges, al Lender’'s option, wiil {a) be payable on demand, (b}
be added to the balance ol the cradit line ond be apportioned among and be puyable with any Installment
paymenis o hecoma due during either (i) the warm of any applicablo insurance policy, or (i} the remaining ternt
ot the Credit Agreement, or (¢} be troated a4 a balloon payment which will be dus and payable at the Cradii
Agrasment’s malurity. This Mortgage niso will sacuro payment of these amounts. Tha righta providad for in
this paragraph shall be in addition to any other rights or any rantadies to which Lender may be entitled on
ucoount of the dafault. Any such action by Lendar shali not be construad ne curing the default so as to bar
Lender from any ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and markatable title of record to the Real Propesty in
fea simplo, free and clear of all liens and encumbrances othar than those set forth in the Reul Property
description or in the Existing Indabtednese saction below or in any title insurance poficy, title raport, or final
title vpinion issued in favor of, and accepted iy, Lendar in conneution with this Mortgage, and (b} Grantor
has the full right, power, and authority to executo and dellver this Mortgape to Lundar,
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Dafense of Title, Subject to the oxcoption in the paragraph above, Grantor wairants and will foraver dofend
tho title to the Proparty againat the lawful claima of sl persons.

No Other Liens. Grantor will not, without the prior written consent of Lander, creste, place, or permit to he
creatod or placed, or through any act of follure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or invaluntary lien, whether statutory, constitutional or contractual {axcept for a lien for
ad valorem taxes on the Real Property which ara not delinquent), security interest, encumbrance or charge,
against ar covering the Property, or any part theraol, other than ns permittad hereln, regardiess it some are
exprossly or utharwise subordinate 1o the lien or socurity inturast crested in this Mortqage, and should any
of the foragoing become attached hereafter in any mannaer to any part of tho Properly without the prior
written congent of Lender, Grantor will cause the same to ba promptly discharged and releasad,

EXISTING INDEBTEDNESS. The ftollowing provisiona concerning existing indebtedness {the “Existing
indebtednesas”) aro a part of this Mortgage.

Existing Lien. Tha Hen of this Morlgage securing tho Indebtedness may be secondary and inferior to an
axisting lien. ~Grantor expressly covenants and agrees 10 pay, or sea to the ﬁnymem of, the Existing
Indebtedness and to provent any default on such indebtadness, any defpult undar the Instruments evidencing
such indebtadneszs, or any default under any security documents for such indebtediess.

FULL PERFORMANC?, it Grantor pays all the Indebtedneas when due, terminatos the credit ting account, and
otherwiss performs ailth) obligations impasad upon Grantor undar this Mortgage, Lender shall execute and
deliver to Grantor a sultab'« atisfaction of this Mortgage and suitable statements of tarmination of any financing
statemant on file evidencing lander’s suuumY interedt in the Rents and the Parsonal Property. Grantor will pay,
if permitted by apphcable law oy reasonable termination tae as detetmined by Lender from time to tima. If,
however, paymont is made by Geantor, whethar voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtadness and thueraalter Lender is forcad to ramit the amount of that paymont (8} to Grantor's trustas
In bankruptcy ot to any similar percor viader any federul or stite bankruptcy taw or faw for the rellef of debtors,
{b} by reason of any [udgmant, decrae or order ¢f any court or adminisirative body having jurladiction over
Lender or any of Lender’s property, or () by reason ot uny settleinent or comgrlse of any claim mada by Lender
with any claimant (including without fiiitatien Grantorl, the Indebtadness shall be considerad unpaid for the
purpose of enforcemant of this Mortgage and ‘his Mortgage shall continue to pe efactive or shall be reinatated,
as the case may be, notwithstanding any carcalfotion of this Mortgage or o! any note or other ingtrument or
sgreement avidencing the Indebtedness and the P operiy will continue to secure the amount repaid or recovered
to the same extent as if that amount nover had heen_criginally roceived by Lender, and Grantor shull be bound
by any juagmant, decree, order, saltlament or compromisa relating to the indebtadnaess or to this Moitgage.

DEFAULT. Each of the lollowing, at the aption of tanidor, shall constitute an evant of default ["Event of
Default*} under this Mortgage: () Grantor commilts traud o _makos & material misrepresantation at any time In
cennaction with the credit line account.  This can includy, dor axample, n fafse statement about Grantor's
incomn, assets, liabititias, ar any other aspocts of Grantor's tinencial condition, (b) Grantor does not meat the
repaymant terms of the credit tine account. [c) Grantor's acticn Jr inaction adversely altects tha colluteral for
tha cradit line account or Lendar's rights in the collaternl. Thic¢an include, for example, failure to maintain
racquired insurance, waste or destructive use of the dwalling, Inilure 1o pyy taxes, death of ali persona liable on
the account, tranaler of title or sale ot the dwalling, crention of & lizn on the dwelling without Lender’s
permission, foreclosure by the holder of another fian, or the use of funda > the dwelling for prohiblted purposes,

RIQHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evenirl Dafault and at anr‘timo theroaftar,
Lander, ot its option, may exercise any one or more cf the following righti and wiriedies, in addition to any other
rights or ramedies providod by law:

Accelerate Indebtedness. Londer shall have the right at its option without natice-ia Grantor 10 declare the
emirls h;deblednesa immediataly cdue and payable, including any prepaymuant pangiy yvhich Grantor would bo
required to pay.

UCC Remadies. With respoct ta all or any part of the Poraonnl Property, Lander shall’buave all the rights and
remadios of a securad party undar the Uniform Commorcial Code.

Jt:ld!glal Foreclosure. Lender may ohtain a udicial decree foreclosing Grantor's interast in &\ or any part of
tha Proparty,

Deflalency Judgment. ! permittod b{ applicable law, Lander mar obtain a judgmaent for any deliciency
romaining in the Indebtednoas duo to Lander after application of all amounts recefved from tha oxerrise of
the rights provided in this section.

Other Remadies. Lendor shall have all other rights and remndied provided i this Mortgage or the Cradit
Agresmant or available at law or in aquity.

Attoineys’ Fess; Expansas. In the avant of foreclosura of this Mortgage, Lender shall be antitled to recovar
:rom Grantor ottorneys’ lees and actual disbursemants necessarily incurred by Lender in pursulng such
areclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deiivered to Lander and accepted by Lender in the State of lliinols.
This Mortgage shall bs governed by and aonstruad In accordunce with the laws of the State of {liinols.
Tinia is of the Essence. Timse s of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all righte and benefits of the
homestead examption laws of the State of lllinois es to all indabitadness securad by this Mortgoge.
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GARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS. T~
SN
GRANTDR;
N \ §
bW e \ T —
‘W\l“{r%‘ﬁ“‘T. N w rd 0 V—
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This Marigage preparad by: EV:C WHITELAW/AN

10002 N, MARKET STREET
MILWZUKEE, WI 83202

INDIVICUAL ACKNOWLEDGMENT

P OFFICIAL SEAL
STATEQF .t v oy o llh CAROL A ALLEYNE
] a8 NOTARY PUBLIC, STATE OF ILLINO'R
MY COMMIGGION TXMNEY: OB/04199
COUNTYOF __ ‘Ooilf/ oy

APAAANAAAANAAANARANRAL AN LA

On this day befora ma, tha undarsigned Notary Public, personally agpesiad OAVID T. BANNOW, 10 me known
to ba the individunl describad in and whe executed the Mortgage, sl ackniowladged that he or sho gigned the
Mortgage as hig or her lree and voluntary act and dead, for the uses and uuoses therain mentianeu.

Given.under my hand and official seal this [4 ”-j_l_f_’ ) day of f __)h_.‘_;fj'{g,‘.;;g_ Mo2.,19 LL
s j . A s :
By M/#_ " ( -f'_-“....-/'("’ (Ltpns oo Residing at 7% ) f'frf_::)',‘.-).._/: i Lid:_f.ﬁf.éex___[..f_ btoit |
Nnteiv Pubslic in and for the State o;/ Ll e,
My commission explres /4 /0

Y T i i T

TR
LASER PRO, Reg. U.S5. Pat. & T.M. Oft,, Ver. 3.19a {c) 1598 CFi ProSeivices, Inc. All rights reserved.
IL-GO3J E3.19 BANNOWAN.LN L25.0VLj
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