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MORTGAGE

THIS MORTGAGE ("Security instimeept™) is given on March 20, 1996 . The morgngor is

Madgie Lee Whitney, a widow

("Bormwer®), This Securily fostrumient is given to - Hoag® Loan and Investment Bank, F,S.B.

which is orgamtized and existing under the lyws of - Thie United Htates

. and whose
iddress s One Home Loan Plauza, Suite #£3, Waiwick,Rhode Island 02886

u:
{"Yaender™). Borrower owes Lender the principal sum of %’:
forty-Two Thousand Five Hundred and 00/100 v

)
W
Dellars (U.S. 8 42,500.00 . 8
This debt i evidenced by Borrower's note dmed the same dute as this Sectric-Instrument ("Note” ), which provides for py

monthly payments, with the full debt, i not paidd corfier, due and payable on Marck- 25, 2016 . &
This Security Instruiment secures o Lender: (u) the repuyiment of the debt evideaced by he'fsotz, with interest, and all renewals,  » 3
extensions and moditications of the Note; (bi the payment of al! other sems, with imterest,idvaned under paragraph 7 to
protoet the security of this Security nstrement; and (¢} the perlermimce of Borrower's covenantaamud agreements under this

Security Tnstrument and the Note, For this purpose, Borcower dous hereby mosigage, grant and coovey 2o Lender the following
desenihed property focuted in Coouk County, (ilinais:

THE NORTH 47 FEET OF LOT 124 IN CUMMINGS AND FOREMAN REAL ESTATL) CORPORA~
TION RESUBDIVISION OF SUNDRY LOTS IN SEMINARY ADDITION TO MAYWOOD PART
OF THE NORTH EAST QUARTER OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANEN'T INDEX NUMBER: 15-15-211-005-0G0G00

which has the address of 1211 South 15th Avenue Maywood (At ity
Hlinois 60153

L Coel (" Property Address”;
ILLINOIS-Singin Family FNMA/FHLMC UNIFORM

) INSTRUMENT Form 3014 9/90
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this Security Instrinuent, Letaler muy give Horrower  nobice wentifying the lien. Horrower sholl sotisfy the lien oc lake one ar
ot of the actiony ser forth above within 10 days of the giving of notice,

5. Huzued or Property hisurnnee, Burrower shall Yeep the impravements aew existing or herealter erecled on the
Property insured against boss by dire, hazucds inchuded within the tenm "extended coverage” and iy other haeards, inclaling
Towds or Teeding, tor which Lender reguires insursige. This inssrance shidl be miintained inchie aaums aod Tor the perisds
thut Lender requires, The insuennce cavrier providing ihe insuranee shuld be chosen by Borrower subject (o Lender’s approval
whiclt shall not be unreasomebly withhetd. 11 Horeower fails o mmiptain covernge described above, Tonder may, ot Lender's
option, ablain coverags o proteet Lender's rights i the Property i acenidance with patagraph 7,

Al isnrunee poticies amd resewals shalt e aceeable o Lender and shald isclude n standand mortgage claase, Lomder
shalt hawe the right to hold the pobicies amd renewads, 311 Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premivms and renewal notices. Tn the event of {oss, Hortower shali give prompt nstice o the insurnce carrier and Lender,
Lemler muy ke proot al foss iF not made promptly by Borrowsr,

Utiless Lemder and Bornsver otherwise pgree in writing, insuranee procecds shall be gpplied @ vestomtjon or repair of the
freoperty damaged, if4he restoration or repair is ceonomicily Feasible aod Leader's security i oot lessened. e restormtion o
repaiv i nat cconomieady fasible or Lender's secarity would be Jessened, the insirance proceeds shigdt be applicd to the sums
secured by this Securily Aastrient, whether or it then due, with any excess puid o Borrower, 11 Borrower ahandons the
Praperty, or does nob wtsveedwithin 100 days s notee Trom Lender thit the insaranee carsier Tas offered (o setde woclaim, then
Lender may colleet the iisisce proceeds. Leader may se e pracesds o repmr or restore the Property or o pay suins
secured by this Securily Instrunsers,whether or aot thea dae, The Mday period will begin when the notice is given.

Unless Lender and Borrowe!D otherwise agree i writing, any application of proceeds 1o priogipal shall nod extel or
postpone the due date of the montiiy pavments referred ot patigesphs 1oand 2 or chunge the amount of 1he payments, If
urder puragraph 21 the Property is aequined beLender, Borrower's right to wny inserance policies mnd proceeds resuliing lrom
dantage 1o the Property prior W the acquisition shiad pass o Lender 1o the extent of the sums seewred by this Security Instrunent
immedigtely prier (o the sequisition,

6. Occupaney, Preservation, Malntennage acd 2rotection of the Propecty: Borvower's Loan Application; Leaseholels,
Borower shalt accupy, esteblish, and nse the Property iy Borrowar's privcipad residence within sixty days after the execution of
this Security [nstrument and shiall cominue 10 ocenpy the Property s Bortower's prineipal tesidenve (or at feast one year niter
the dute of vceupaney, unless Lender atherwise agrees in wriimy, which consent shall not be unrensonnbly withheld, or unless
extenuating circumstances exist which are beyond Herrewer's control. Borrower shall not destroy, dumige or impaiz the
Peoperty, aliow the Property to deteriorate, or commit waste mibe Property. Borrower shall be in default it any forfeiture
aetion or proceeding, whether eivil ar criminel, is begun that in Leraed s good fuilh judgment could result in forfeiture of the
Property or otherwise matetiolly inipair the Heo created by this Security dpacument or Lender's secunity interest. Berrower may
cure such a defuult and reinstate, as provided in paragraph 18, by cnising b uetion o proceeding 1o he dismisseed wath o ruling
that, in Leister's good fah detenminntion, precludes forfeiture of e Borroviec'stinterest in the Property or other materiul
impadrment of the lien vrepted by this Security Instoiment or Lewder's security ieeest. Horrower shadl also be in defuuly o
Burrower, during the lovn applicatim process, gave naterially fulse on toagcurmie iffaristion o sttements o Lender (o filed
o provide Lender with any eutterial information) in connection with the loan evidencea by -the Note, including, but nor imited
o, represemtations concerning Hocrower's occapancy of the Property as o principnl residence, (0this Security nstemiem is on g
leasehold, Borrower siudl comply with all the provisions of the lease. 17 Borrower aequites Frotitle o the Property, the
feasetisld and the fee title shall not merge unless Lender agrees by the merger in writing.

7. Protection of Lender's Rights {n the Property, U Barrower Tails to perform the covenants i zgreements contained i
this Security Instrument, or there is a legal proceading that may signifizantly affect Lender's vights in G0z Property (such as a
proceeding in bankruptey, probate, Jor condemaation or forfeitire or to enforee laws or regulations), then ader may do and
puy For whatever is necessary 1o protect the value of the Property and Lender's siglts inthe Property. Lender™s uetions 16y
inclucke puying any sums seeured by a lien which Bas priority over this Security Instrument, appearing in court, paying
reasonuble storneys’ Tees and entering onshe Property to make repairs. Although Lender may tirke action under this puragraph
7. Lender does not hive o do so.

Any amoungs disbursed by Leader wisder this paragiaph 7 shadl become additional dett of Borrower secured by this
Security Instrument. Unfess Borrower amd Lender agree to other lenns of payment, these mmounts siwt! bear interest from the
dater of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insuranee, I Lender required mortgage insutunee as a condition of muking the losn seeured by this Security
Instrument, Botrower shall pay the preminme required w nwsitein the mortgage insurance e ¢ffect. I, for any reason, the
mongage insurapce coverage required by Lender lapses or ceases to be i effect, Berrower shall pay the premiuns reyuired so

S—
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Lemder's address stited herem or any other address Lender desigiates by natice -t Horrower. Any potice provided for in this
Security Jostrument shull be deemed 1o have been given to Borrower ar fender witen given as provided in this puragraph.

18, Governing Law; SeverabliRy, This Sccurity Instrumeint shail be governed by federd Jaw und the luw ol the
jursdiction 1w which the Property is ocued, I the event that any provision or chise of this Secirily Instrament oy the Note
conthicrs with applicunte law, such contlict shall not abfect other provisions uf this Secrity Instrument or the Note which cun be

_gaven effeet withowt the comlicting provision. To this emd the provivions of this Secanaty bastrmment il the Note e devtared

. by severable.

En 16, Burrower's Copy. Borrower shadl be given ane conformed copy of tie Note id of this Seeutity Istmmem.

P 17, Trunsfer of the Property or 0 Beseflelnl intevest dn Borroseer, U all ar any part of the Property or uny interest in it
f s sold or transtereed tor it beneticial interest in Borrower is sold or teansterred and Borrower is aotw tatuial persond without
VA Fender's prior wiitten consent, Lender may, wits option, revuire imsnediate payment i full of all sunw secared by this
?2 Security nstrument. However, this aption shalf not be exervised by Leader if exercrse is prohibited by federal law as of the dute
;-9 ol this Sectirity [nstrument,

v I Lender exeremves tis option, Lender shafl give Borrower aative of weeelerabion. The notice slhall provide i period of not

bess Ui M0 days Do e die e notice i delivered o maited within which Bosrower nust pay ol sams secured by this
Security [nstrument, 1 Forrower fails Wo pay these sums prior o the expiration ol this period, Tender nuy invoke any remedics
permitted by this Security Ieatrument withaut further notice or destand on Borpowey.

18, Borrower's Ripit 2o Heinstnte, 0 Burrower meets certain comlitions, Boprawer shalk lwwve the vight o e
enforement of this Securnity nicament diseontinued at iy tnge prior o the eurlics oft @) S days tor such other period s
applicuble faw may specify for feiatatement) before sale of the Froparty parsimt o any powet of sale contained in this
Secnrity hnstrument; or (b entry ofaagment ereforcig this Secority Instrment. Those conditions are that Boerrower; (n) pays
Lender alt suts which Wen wonfid be dud wicher this Seenrity Tsdrigment and e Note us 0 oo aeeeleration had ovenrred; (b)
cures wy deluutt of any other covennnts sisagreenients; () puys il expenses incured i enforcing this Secarity fnstramen,
neliding, but not limited o, rensomable attaradys' Jeex; and gy mkes such action ay Lender may reasonably require e avsure
that the lien of tus Security Tnstrament, Tender' s eighex in tie Propenty il Barrower’s obligation to pay the suims seeured by
this Seetrity  Instrament shall continge anelumged, Uhon reimstutement by Borrower, this: Secority Tstrument wd - the
abligatings secured tereby shft eeaidn ety elfeetive avd = aceeleration il vecurred. However, this nght to reinstute shall
pal apply i the cise of aeeelerntion ider pargraph 17

19, Sule of Notey Chonge of Loate Sepvleer, The Noteora partial isterest in the Note Qogether with this Security
Istrument) may be sold one ur more times withows prioe mtiee wzorrower. A sale may reswheina gy in the eiity (knowa
as the “Loun Servicer”s that volleets monthly payments due uisder theAaeie und this Security batament, There ubso niny be one
ar more changes of the Loan Servicer unrelated 1o a sale af e Note, 10ere s w chunge of te Loun Servicer, Borrower will be
given written notice of e chunge in accandince with passgraph E1 shove ancpplicable Tuw. The notice will stnte thie tame i
address ol the new §own Servicer wnd the addeess o which paymients should b mide, The aotice will also contain any ather
inforiation required by applicable liw,

20, Haznrdoos Stibstitircey. Borrower shall not covse on perinil the presence, tisee disposal, storage, o release of any
Hazmrdows Substances on or in the Fropenty, Borrower shall ot do, nor aflow snyonselye (o do, anything affecting the
Progeity that 1s in vivtation of sy Envimnmental Law, The precediog 1w sentences shad navapply o the presence, ise, of
stosige on thie Property of saall guantities of Bazwdons Substinves it wee gererlly recogiized to e upprapriale o normau
residentiad tses wiad to aistenanee of the Propeity.

Horrowee shid] promptly give Lender written potice of any investigtion, clainy, demand, fnwseitar ather achion by uny
govermmentid or eegualatory agency or private panty involving the Property aed any Hazuetous Substatice rcdnvironmentil 1w
of whivlh Botrawer has actial kpowledge, TF Borrower Tearns. or iy notitied by any governmientid or seguiatany) authority, thal
any removal or other remedimon of any Hazaisdous Substance affeetng G Propesty iv nevessaty, Hoarrower siall prompily tke
all necessary remwed bl actions i acearduice with Environmental Law,

Ax wsedd i this paragraph 20, "Hazardous Substinces” are Wose substimees defined ay taxte or hasardous substances by
Environmental Law ind the Tollowang substinees:  pisoling, keposene, wther fhamimble ar toxic pelolenm: proditets, toxic
pestictdes and heyhicides, volaile solvents, materials containing asbestos ot formddehyde, end rudivnetive minermls. As used in
this paragraph 20, “Enviconmental Law" mieans Federal faws sl faws of the funsdiction: where the Propesty is Jocated tht
rebe o health, saley or envirodmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer funther covenut and sgree as follows:
21, Accelerntion; Remedien, Lender shall glve notice to Borrower pelor to geeeleration follnwing Borrower's breach
of smy covenunt or ugreement fn this Securlty Insteument (hut not petor e acecleratlon wider pasagraph 17 anless
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