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This Mortgagoe propared by: FIRST svaunaﬁvé h%ﬁ.;lgma\l. BANK
BR%ADVIE\\ ILLINOIS 80183

MIJRTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1996, belvv=en LARRY C. JAMES, A BACHELOR, whose addreas (s
1321 ROOSEVELY RD., BROADVIEW, IL 80183 (refetrzc¢ to below aa "Granlor"); and FIRST SUBURBAN
NATIONAL BANK, whose acidreas Is 130 S, FIFTH AVE, MATWGAD, IL 80183 (referred to below as "Lendar").

GRANT OF MORTGAGE, For valuable consideration, Grantor n.cricsgoes, warranis, and conveys o Lender all
of Grantor's right, title, and interest in and to the following descrioed rua! property, together with all existing or
subsequantly erectad or affixed buildings, improvements and fixtu:as; .l easemernts, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (iincitiling stock in utililes with ditch or
irrigation righs); and all other rights. royalties, and profits relating to the reai nroreny, including without limitation
all minerals, oil, gas, geothermal and similar mailers, located In COOK Couuty, State of lliinola (the "Real

Property"):
LOYS 28,26 AND 27 IN BLOCK 18 IN THE WESTERN ADDITION BEING A SUIDI IRION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 18 NORTH, RANGE 12 €:3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tha Real Property or its address is commonly known ss 1321 ROOSEVELT RD,, BROADVIEW, il. 60163. The
Reat Property tax identification number is 15-15-427-037~0000,15-15-427-038~0000.

Grantor presently assigns to Lender il of Grantor's right, title, and interest in and tn all leases of the Property and
all Rents from the Property. [n addition, Grantor granis to Lender a Uniform Commercial Code security interast in

the Personal Property and Rents.

DEFIMITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All referances to dofiar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreament” mean the revolving line of credit agreement dated January
30, 1995, between Lender and Grantor with a credit limH of $70,000.00, together with all ronewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement Is a variable interest rate based upon an index. The index
curremly (s 8.750% per annum. The interest rate 1o be applied to the outstanding account balance shall be &t
a rate 1,000 percontage points above the index, subjoct however 10 the following minimi:m and maxirmum

’ﬁ;h.‘ rdo,
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rates. Under no circumslances shall the Interost rate be less than 8.500% per annum or more than the (esses
ol 17.000% per annum or the maximum rate allowed by applicable faw.

Existing Indebtedneas. The words "Existing Indebtedness” mean the Indantadness duscribed below in the
Exigting Indabladness section of this Mortgage.

Grantor. The word "Grantor* meane LARRY C. JAMES. The Grantor Is the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each anc all of the guarantors,
guraties, and accommoedation partlos in connaction with the (ndebtadnaas.

Improvements. The word “Improvemants” means and Inciudes without fimitation ali existing and luture
improvements, buildings. structures, mobile homes affixed on the Real Property, faclities, additions,
replacaments.and othet construction an the Rea) Properly.

indebledness. -7hs.word "Indebtedness” means ail principal and interesi payable under the Credit Agreement
and any amaunts expanded ar advanced by Lender to discharge obligations of Grantor or expenges incurréd
py Lender 10 enforco-oniigations of Grantor under this Mortgage. together with Interast an such amounts as
provided in this Monigags. ~Sneclifically, without limiation, this Mortgage sacurse & revolving line of credit
and ahall secure not onlyhs amount which Lender has presently advanced fo Grantor under the Credit
Agreement, bul aiso any Tuture amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20} yourz rom the data of ihis Mortgage 1o the same axtent as If such future
advance were made as of the dalr oi the execution of this Morigage. The revoiving line of credi
obliyates Lender to make advances 1o Sranfor su long as Grontor complies with ali the terms of the
Credit Agresment and Related Dooumenis. Bush advances may be made, repaid, and remade from time
1o time, subject to the limitation that the totu Gulstanding balance owing al any one time, nol Including
finance charges on such balance al a fixed or vz<iaile rate or sum as provided In the Credit Agreement,
any lemporary overagas, olher charges, and any-»iounts expended or advanced s provided in this
paragraph, shall not exceed the Credit Limit ae providad. In the Credit Agreemant. It is the intention of
Grantor and Lencar that this Marigage saaures the balanze autsianding under the Credil Agreament from
time 1o time from zero up to the Credit Limit as provided apuva and any intermediate baisnce. Al no lime
shall the principsl amount of Indabledness secured by the-worinage, nol Including sums advanced to
protect the socurlty of the Morigage, exceed the Credil Limit of £70,000.00,

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BAMK, I8 succosyors and assigns. The
Lender is the mortgiges under this Morigage

Mortgage. The word "Moarigage” mouns this Mongag botween Grantor urd Lancer, anc includos without
limitation all assignments and sacucity intarest provisiona relanng 1o the Parsona! Riopery and Rents.

Personal Property. The words "Parsonal Property” mean all equipment, fixtuius, and uther articles of
porsonal property now or horaafier ownod by Grantor, and now or hareafter altachad of allixad 10 the Real
Proparty: togethar with all Accessions, parts, and additions to, all replacementa of, and ali vubatitutions for, any
af such property; and together with all procedds (including without (imitation all insurancs: procoeds ang
rafunds of pramiumns) from any salo or other disposition of the Propenty.

Property. Tho word "Property” means colinctivaly the Real Preporty and tha Personul Propeny.

Real Praperty. The words "Reai Property” mean tho propurty. interosts and rights described above in 1he
"Grant of Mortgage” section,

Kolsted Documents. The words *Related Documenia® mean and include without limitation all promissary
notes, credit agresments, ioan agreements, énvironmental agreements, fuUIrantios, sacurity agrasmants,
mortgRges, deads of trust, and all other Instruments, agreamants and documants, whether now of hateafier
existing. 8xecuted in connection with the Indeblednags. A

Rents. The word *Hants" means all present and future rents, ravenues, income, issues, royalties, profits, ﬁd
other benefits derived from tho Property. \ ':
oy
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
o
)
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
NOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIOR!TY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
tfamﬂcmn!l*e‘il sg‘c%ed by this MortQage as they hecome due, and shall sirictly perform all of Grantar's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property ahall be governed by the following provisions:

Possession snd Use, Untll in defaull, Grantor may ramain In possession and control of and operale and
manage the Pregartly and collect the Rents from the Property.

Duty to Maimain. Grantor shall maintain the Property ir tenantable condition and promptly perform afl repalrs,
rapfacements, ard maintenance necessary to preserve its value,

Hazardous Subalanczs. The terms "hazardous waste," "hazardous subsiance,” "disposal," “release,” and
"hrealened release, oo used in ihis Mortgage, shall have the same meanings as set forth in the
Comprehensive Environm;p!@i Responsg, Compensaiion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amandmenis and Heauthorization Act of 1986, Pub. L. No.
90-409 ("SARA"), the Hazaidous Matarials Transpertation Act, 49 U.S.C, Saction 1801, et seq., the Resource
Conservation and Recovery-/Act, 42 U.S'C. Section 6371, ot seq.. or other applicable state or Federal laws,
rules, or regulations adopted purauant to any of the foragoing. The terms "hazardous wasis" and "hazardous
substarice” shall also Include, withor limitafton, petraleum and petroleum by-products or any fraction thareo!
and asbestos. Grantor represents and watrants to Londer that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generaticn, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie 07 substance by any person on. under, about ¢r from the Property:
(b} Grantor has no knowledge of, or reason 1o helieve thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) 2.1 use, generation, manufacture, storage, tregiment, disposal,
ralease, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior ownars or occupants of tha Property or {3 any actual or threatened litigation or claims of any kind
hy any person relating to such matiers; and (c) Exiebt as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nar any tenant, contiactor, agent of other authorlzed user of the Property
shall use, generate, manufacture, atore, traat, dispose of or release any hazardous waste or substance on
under, abcut or from the Property and {il) any such cctivity shall be conducted in compliance with all
apolicable federal, state, and local laws, regulations and ordinfnces, Enciuding without limitation those laws.
regulations, and ordinances described above. Grantur autho'izss Lender and Its agents to enter upon the
Praperty to make such Inspections and tosts, al Grantor's evoense. as Lender may deem ap{)roprlata o
determine comgpliance of the Property with this section of the Mor:gggn. Any inspeclions or tests made by
Lender shall be for Lender's purposas only and shall not be construad '3 craate any rusponsibility or liabillty
on the part of Lender 1o Grantor or 10 any other persoil. The represenialons and warranties contalned herein
are based on Grantor's due diligence tn investigating the Property ior liazardous waste and hazardous
substances. Grantor hergby () releases and waives any fulure claims cgainst Lender for indemnity or
contripution in the event Grantor becomes liabte for cleanup or other costs tinser any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims. losses, liabliities, damages

nallles, and expenses which Lender may directly or indirectly sustain or sufler rcou"ting from a breach of
his section of the Mongage or as a congsequence of any use, generation, manu.actire. storage, disposal,
release or threatened release nccurring prior to Grantur's ownership or interest in the Fropsity, whether or rot
the same was or should have been known to Gramor. The provisions of this sectiur of the Morigage
including the abligation to indemnify, shall survive the payment of the Indebtedness and e salsfaction and
raconveyance of the Yen of this Mortgage and shall not be affected by Lender's acquisitiorof any intergst in
the Property, whether by foreciosure or otherwise.

Nuisance, Waete. Grantor shall not cause, conduct or permit any nuisance nor commil, permii, or suter any
stripping of ar waste on or to the Praperly or any portion of the Property. Without limiting the generallty of the
foregoing, Grantor will ngt ramave, or grant to any other paity the right to remove, any timber, minerals
(inciuding ofl and gas), soll, gravel or rock products without the prigr written consent of Lender.

Removal of improvements. Grantor shall nol damolish or ramove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removai of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory t0 Lender to replacé such Improvements wit

improvemenis of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enler upon the Real Property at all
raasonable fimes to atterd to Lender's interesits and 1o inspect the Propeny for purpcses of Grantor's
compliance with the terms and conditions of this Mortpage.

Compliance with Governmenia! Reguirements. Grantor shall promptly comply with all laws, ordingnces, and
ragulations_now or heraafter In efect, of all governmental authorities applicable to the use or occupancy of the
Propenty. Grantor may contest In good faith any such law, ordinance, o regulation and withhold compllance
durlng any praceeding, including appropriate apPeals. 80 long as Grantor has notified Lender in writing prior to
doinéj 80 #nd so lona as, in Lender’'s sole opinlon, Lender's interests in the rnpertr are not jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably salislactory 10 Lendar, to

Page 3
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protact Lendar's interast,

Duty 1o Protect, Grantor agrees nalther to abandon nar jioave unatiended the Property. Qrantor shall do afl
glnef acty, in addition to those acts sat forth above in this saction, which from the character and uda of the
ropernty are tersonably nacessary to protec! and preserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its opilon, declara immadiately due and payable a
aums secured by this Mortgage upon the sale or transfer, without the Lender'e prior written consent, of alf or any
pan of tha Real Property, or any Intereat In the Real Proparty. A “sale of transier” medns the convayanco ol Real
Property or any right, (itie or intereal thorein; wholher legal, benoficial or equitable: whather valuntary or
involuntary; whathar by oulright aale, daet, instaliment sals contract, land contract, contract for deed, leasenold
Interes) with a term grealer than three (3) yeass, lerse-option contract, or by sale, Assignment, or (ranafer of any
nenaficial Inerest In or to any land trust hoiding title to the Real Proporly, or by any othar metied nf conveyance
of Real Propeny iaturesl.  uny Grantor I8 a carporation, parinorehip or limiiad llabflity company, transfer aiso
includes any changs in_ownership of mere than twanly-five porcent (245%) of tha voling 8lock, parneranip Interests
or fimitad liablitty comonay intereats, as tho-case may bo, of Graitor.  Hawaver, thia option shall not bo exerciaed
by Lender if such exarcise s prohibisd by taderal law of by Hilnols 1aw.,

m)rt‘%ﬁ“gﬂb LIENS. The ticwing provisions relating to tho laxes und lens on the Proparty are & pan of this

Payment. Grantor shall pav witen due (and in all events prior to dolinquency) alf taxgs, payroll taxes, special
taxes, assassmants, waler chargos and sewar gervice charges (evied against or on account of the ﬁropanv.
and shall pay when due all ciaime wor work done on or for servicas randered or material furnishad Lo the
Praperty. Grantor shall maintain the Pzonerty frae of af ttans having priority aver or aqual to the imgr 8t of
Lendor undur this Mortgaye, axcept ‘or {16 flen of taxes and assessments not due, Axcopt for tha Existing
tndebtindneas referred to Delow, and oxcari 88 otherwise provided in the following paragraph,

gmt To Contest. Grantor may withhold peyment of any tex, A3segsment, or clalm in connection with ? good

diuputa over the obligalion to pay, 8¢ lony s Lender's lntorau‘ in the rogarly in not jeoperdized. If & llan
arises or is filed as & rasult of nonpayment, i antor shall within fitean (18) Cays ufter tha ien arlses or, Il A

nan is filed, within ffteen (15) days affer Grantor hrd natice of the filing, aecura tho dlacharge of the lien, or if
raquested by Lender, deposll with Lendor cash or A sufficient corporate Suraty bond or other sacurlty
satisfactory 10 Landor in an amount sufficlent to dischirgd the lien plus an‘t costs and attorneys' feas or othef

chargob that could accrue as a resull of a foractosure ¢« pala under the lien. In any contest, Grantor shail
dafend iselt and Lender and ahali satisfr any adverse urtgmant bolore enforcomont against the Property.
Grracmnr“ aémll name Lender as an additional obligoe undar any surely bond lurnighad In the contast
proceeiings.

Evidence of Payment, Grantur shall upon demand lurnish Lo Lendersatisfactory avidence of paymant of tho
taxos or assessments and shall avthorize the appropriate governmantal oMicial to deliver to Lendor at any time
n wrilten statemont of tha 1axes and assessments against the Property.

Nolice of Construction. Grantor srall nolily Lender at |aast litoen (15) duva before any work I8 commencod,
any services are furnished, or any materlals ara suppliad to the Proporty, i arv mechgnic's lien, maleriaimen’s
fien, or athar lien could be asserled on account of the work, services, or matirias,  Grantor wili upan requast
of Lender furniah 10 Lender advance ussurances salisfactory 1o Lender that Grartur can and will é'fy the cosl
of such Improvemenis.

'l;agP!:‘RTV DAMAGE INSURANCE, The foliowing provisions relating io insuring the \rozery are i pant of this

ongage.
Maintenance of Insurance. Grantor shall procure &nd maimain policiea of fira insurericd with standard
extended coverage endorsements on a replacement basis jor the fuli Insurable vahs, covering all
Improvemen:> cn the Real Property in an amount sufficient to avold application of any coinsurence clause, and
with a standard marigagee clausa In favor of Lender. Paliciea shall be written b'f guch insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall delivar to Lender certificates of
coverage from each insurar containing a stipuiation thal coverage will not be cencelled or diminished without a
minimum of ten (10) days’ prior wrilten notice to Lender and not containing any disclaimer of the Insurar's
Habilty tor tailure to gllve such notice. Each Insurance policy also shall iniiude an f_nndorsamentd)rovidlng th
covarage in favor of Landaer will not be Impaired in any way by any &ct, omisaion or default of Grantor or a
other parson, Should the Resl Property at any ime become locatad [n an arga deel?nated hy the Director
the Federal Emerganc Managemant Agency as a sﬂeclal fiood hazard area, Grantor agrees \o oblain a
maintain Federal Flood Insurance, 1o the extent such insurance is required by l.ender and I8 or becom
avallable, lor the 1esm of the loan and for the {ull unpald principal balance of the foun, or the maximun (fmit
coverage that is avallable, whichever (8 loss.

Application of Proceeds. Grantor shall promdatly nougymtnerhc}t%% gr ﬁrg loss or damage to the Property. Lend%

o o+ L

£
-~

may make proof of loss Il Grantor falls 10 do 80 w gays of the casualty. Whether or noty
Lender's security Is impaired, Lender ray, at its elsction, gpply the Proceeda to the radugtion ol tn
Indebtedness, payment of any llen afiecting the Property, or the restoration and repair of the Fropeny. I
Lender elects to apply the proceeds 1o restoration and repair, Grantor shal! repair or replace the damaged or
destroyed Improvements In a manner satistaclory to Lender. {.ender shall, upon satislactory proof of such
expenditure, Pay or relmburse Grantor from the proceeds for the reasonable cost of repalr or restoration {f
Grantor Is nol in default hereunder. Any praceeds which have not been disbursed within' 180 days after their
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recelpt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owggg to Lender under this Morigage, then to prepay actrued Interest and the remainder, if
any, shall be appied to the principal balance of ihe indebtedniess. Il Lender holds any proceeds after
payment i fult of the indebtedness, such proceeds ghall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 1o, the
purchaser of the Property covered by this Morlgage ai an; trustee’s sale or other sale held under the
nrovisions of this Mortgage, or at any foraclosure sale of such Property.

Compiiance with Exlsllnﬁ indebtedness. During the period in which any Existing Indebtedness described
below is in elect, compliance with the Insurance provisians contained In the Instrument avidencing such
Existing Indebtednegs shall conatitute compliance with the insurance provisions under this Morigage, to the
gxtant compliance with the terms of this Mortgage would constilute a duplication uf insurance requirement. If
any proceeds from the insurance bacome payable on [oss, the provisions in this Morigage for division of
rgggtedc? shall apply only 1o that portion of the proceeds nct payable to the holder of the Existing
ndebtedness.

EXPENDITURES By LENDER, If Grantor fails to comply with any provision of this Morigage, includt'ncﬁ any
obligation to maint*in Existing indebtednass in good standing as required below, or if any action or proceeding is
commenced that would materiaily aftect Lander's Interasts in the Praperty, Lender on Grantor's behall may, but
shall no! ba required 10, texe any action that Lender desms appropriate. Any amount that Lender axpends in 80
doing will Dear interest ai ¢9 rate provided for In the Credit Agresment from the date incurred or paid by Lender to
the date of repayment by Granior. All such expenses, at Lender's option, will %1? be %ayable un demand, (o) be
added to the balance of the creait line and be apporioned ameng and be payavle wil anr Instaliment payments
10 become due during either én) "az-tarm of any applicable Insurance poilvy or {ii) the remaining term of the Crodit
Agreement, or (C) be treated as a alloon payment which will be (due and payab'e at the Cradit Agreement's
maturity. This Mortgage also whl tecurs payment of these amounts. The rights Provlded for In thig #aragraph
shall be in addition to any other rights.or anv remedies to which Lander may be aniltied on account of the detault.
An){ such action by Lender shall not be crnsiiuer as curing tha default so as to bar Lender from any temedy that
it otharwise would have had.

mrnguw; DEFENSE OF TITLE. The foilowing nrovisions relating 1o ownership of the Property are a part of thie

gage.

Tille. Granlor warrants that: (a) Grantor hoics gocd and marketable title of record to the Praparty In fee
simple, frae and clear of all liens and encumbrances oiher ihan those set farth i the Real Property descriftion
or in the Existing (ndebtednass saction below or iiv.any title nsurance policy, title repon, or final title apinion
issued In lavor of, and accepted by, Lender in connacton with this Mortgage, and (o) Grantor has the full
right, power, and authority to exaecuta and detiver this Nic/igage to Lender.

Defense of Tile. Subject to the exception In the paraﬂrapn above, Grantor warranis and will forever delend
the tille to the Propenr against the lawlul claims of all pergsns. In the event any action or proceeding |s
commenced Ihal questions Grantor's titte or the interest of Len'tsi under this Morgage, Grantor shall defend
the action at Gramor's expenge. Grantor may be the nominal Pan‘,‘ @ such proceading, but Lender shall be
gnlitied to participate in the proceading and 10 be repraseniec In Lie preceeding by counset of Lender's own
choice, and Grantor will daliver, or cause to be delivered, to Lender ai'ch jngtruments as Lender may request
from time 1o time 1o perrnit such participation.

COm’fllanca Whh Laws, Granlor warrants that the Property and Grantor's 2 of the Progerty complies with
all existing appiicable laws, ordinances, and regulations of governmental auth itias.

EXISTING INDEPTEDNESS. The follawing provigions concarning exisling Irdebtedneas (the “Existing
Indeblednags®) are a pan of this Marigaqe.

Exiating Lien. The lien ot this Murtoqgi;e sacuring the Indabtedness may be sacontxiy wv Inferior to the llen
) ar_of 3188701710 LASALLE TALMAN

securing payment of an exigtin ation with_an accoupt
BANK.ngg Jascﬂbed ay: M&H'&’lAGﬁ

—

umb
DATED 10/02/1992 DOCUMENT #52739788, Tre exlsting obligation
has a current principal balance of anroximately $70,000.00 and s In the original principal amount of
§0.000.00 The obligation has the foliowing payinent lerms: monthiy instaliments of princ.ows and interest.
rantor expressiy covenants and agrees 10 pay, of 8ée 10 the paTmem of, the Existing indebladnesa and to
pravent any defaull on such indebledness, uny default under the

i
natruments avlduncigg such Indebtadness,
or any defaull under &ny security documents for such indabtednass.

No Modification. Grantor shall not enter into ariy agreemant with the holder of eny mortgage, deed of trusl, or
other gecurily agreement which has priority over this Mortg‘a[;gn%s:a fwh!&h that agreement is modilied, amended,

extunded, of ranewed without the ﬁrior wrilten consent o rantor suall neithar request nor accepl
any future advances under any such security agresmant without the prior written consent of Lender.

COMNEMNATION. The foliawing provisions relating to condemnation of the Property are & part of this Mongage.

Application of Net Proceeds. It all or any part of the Property Is cendemned by eminent domaln proceadings
of by any froceedlnq or purchase in fleu of condsmnation, Lender may &t ite election requira that all or any
artlon of the net praceeds ol tha award be npplied to the indebtedness or the repair or rastoration of the
soperty. The net procaeds of the award shall mean the award after payment of all reasonable costs,
expanses, and atorneys’ fees incurred by Lender In connaction with tha condomnation.

Procesdinga, It any proceeding in condemnation Js filed, Grantor shall promptly notify Lender in writing, and
8mntor shail promptly take guch steps As MAay be necessary 10 defend the actl?n &nd oblaln Ihe award.

ranior mey be the nominai nnY in such proceeding, but Lender shall be ontitled to paricipale in the
proceeding and to be represanied In the proceeding l{:x counsal of s awn cholca, and Grantor will delivar or
cause 10 bo dalivared to Lendoer such inslrumenis B8 May ba requested by i from time to {ime to permit such

RETATTI6
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participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relaling (0 governmental taxes, loes and charges ure & pan of this Mongage:

Currant Taxes, Foew and Chargea, Upon request by Lender, Grantor shall axacuta euch documente In
addition to this Mort ugo and tako whatever other actioh ia requested by Lendar to parfect and continug
Lender's lign on the Raal Property. Grantor shall relmburse Londar for all taxas, ax Jdescrided balow, tagather
~ith alt expenses incured In racording, perfecting or comtinuing this Mor!%aqn. bnclﬁﬂng without limitation all
taxes, lees, documeniary stamps, and olher charges for racording or raglstering this Morgegye.

Taxee. The fouowlnP shall constinge taxes to which this section applios: (a) & apaciic tax upon this type of
Mongaaa or upon 8l or aefya par of the Indeblodnocs secured by this Martgago, (b) a specific tax on Grantor
which Grantor I8 autharized or required to deduct from paymenis on the Indabtexinnsg secured by this type of
Morigage: (C) a lax on this type of Mortgage chargeabln against the Lender or the hoidur of th? radit
r\?reemem: and (d) a specific tax on ali or &ny porticn of the Indabtednaus of on paymenis of principal and
)

arest made Yoy Grantor.

Subsequent Taxns, If any tax to which this saction_applies 1a onacled subsaquent 10 the date of this
Morigage, this gvens shall m‘ve the same offect as an Event o! Delault (as delined below'. and Lender may
oxersise any or al olits available remadies lor an Event of Defaull as provided below uniess Grantor elther
Ln) pays the tax be'ure it becomas dakinquant, of ﬁ) contemts the tax as provided dbove in the Taxes and
lenn section and depaaits with Lender cash or a sufficient corporata surety bond or ather ecunty satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thia Morigage 28 a
securily agreement are a part oi«nie Martgage.

Security Agreemeni. This Instrumer shall constitute & security agreament to the axient any of tha Property
constitutes Thxiuras of olhar parsonai presarty, and Lender shall have all of the rights of & sacured party under
the Unitorm Caommercial Code as amaidoc from tima 1o tima.

Seourky Interest, Upon requesl by Lenae), Grantar ghall exacute financing statements [}nd take whaftever
other action is roquested b?’ Lendar to periest and continue Lendar's securily Interast in the Rents and
Personal Property. [n addition 1o recording s Moitgage In the real properly records, Lender may, at any
time and without further authorization from Gran.or, lile exaculed counterparts, coples or repioguctions of 1his
Mort'ga?e asa Iinancing’ gtatement. Grantor shall raimburse Lender for ali expens?s Incurrad in parfecting or
continuing this gecurity interest. Upon default, GraMer shall assemble the Personal Property in 8 manner and

at a place reasonably convenient to Grantor and Landar ind maka 1t avaliable to Lander within three (3) days

ater recaip! of written demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) ary lender (secured party}. from which information
concerning the security interest granted by this Mortgaga miy g0 ablained {each a8 required by the Unitorm

Commerclal Code), are as stated on the first page of this Mortgare.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions retating to further assurances and
attorney-in-fact are a pan of this Morigage.

Furthar Assurances. Al any time, and from lime 1o time, upon request i Lender, Grantor will make, execule
and delivar, or will cause to be made, executed or delivered, to Lender o/ tr Lander's designae, and when
requested by Lendar, cause 10 be filed, recorded, refiled, or rerecorded, ac ine-case may be, al such times
and in such offices and places as Lender may deem approprials, any and all sucl. mongages, deads of trust,
security deers, securlty agreements, financing statements, continuation staleanis.instruments of further
assurance, cenificates, and other documents ag may, in the sole opinion of Lender, 1@ riacessary or desjrable
In order to effectuate, completa, petfent, continue, or preserve ‘a) the obligations 21 Grarwr under the Cradit
Agreement, this Morigage, and the Related Documants, and (b) the liens and secuiity irier.ais created by this
Morigage on the Prope v{’ whether now cwned or hereafter acquired by Grantor. Untegs rizhibited by law or
agreed o the contrary by Lender in writing, Granlor shall reimburge Lender jor all coals and oxpenses
fncurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. 1f Grantor lails to do any of the things referred 1o in the preceding paragraph, Lander may
do 80 for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hersby
irrevocably appolnts Lendler as Granior's attorney~in-fact for the purpose of making, executing, delivering,
fiting, vecording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aii the Indebtedness when due, tarminates the credit line uccount, ang
otherwise perforrms al the obllpalions ImPosed upon Grantor under this Mori ape, l.ender shall execute and
denver to Grantor a sultabie sat'sfaction of this Morigage and suitable siatemenis of termination of any financin

statement on file svidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

permitied by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ If,
however &?ment is made by Grantor, whether voluntarily or otherwisc, or b¥ guarantor or by any third party, on
the Indebtedness and thereafter Lander Is forced to remil the amount of that payment (a) to Grantor's truetes in
bankruptcy or to any similar person under anr fecieral or state bankruptcy faw or law for the relle! of dsblors, (b)
by reason of any judgraent, dacree or order of any coun or administrative’ body having jurisdiction over Lender or
any 0f Lender's property, or (C) br reason of any settlernent or comprise of anY claim made by Lender with any
claimant {includln? without limitation Grantor}, the indebtedness shall be consldered unpaid for the purpose of
snforcernent of this Mortgage and this Mortgage shall continue to be eHective or shall be reinstated, as the case
may De, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Praperty wil! continue 1o secure the amount repaid or recovered 1o tha same
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axtent as if that amount never had heen originaily received by Lender, and Grantor shall be bound by any
judgmant, decree, order, seftiement or compromisa relating to the Indabtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgaga: (&) Granlor commits fraud or makes a maleriui misrepresentation at any lime in connection
with the credit line account. Thig can Include, for example, a faige statement abou! Granfor's Income, agsels
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rapayment terms of
the credit line account. (cR Grantor's action or inaction advaersely atiects the collateral for the ciedit ling account or
Landar's rights In the collateral. This can include, for example, fallure to maintain required insurance, waste o
destructive use of the dwelling, failure 10 pay laxes, death ol all persons liable on the account, tranater of title or
aale of the dwelling, creation of a lien on the dwelling without Lendar’s permission, foreclosure by the holder of
anotner lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaull and at any time thersafter.
Lander, at its option. may exercise any une or more of the following rights and remedies, In addition to any other

rights or remedies srovided Dy iaw.

Accelerate lnus=utedness. Lender shall have the right at lts opticn without notice to Grantor to declare the
entmla ggc:emedraas immediataly due and payable, Including any prapayment penalty which Grantor would be
required to pay.

UCC Remadies. \'th respect 1o all or'aqr pan_of the Parsgnal Property, Lender ahall have all the rights and
remedios of a secured vty under the Uniform Commerclat Cade.

Collect Rents. Lendar siak have the right. without notice to Grantor, to take possession of the Propery and
colloct the Renta, including amounts past due and unpaid, and apply the nel proceeds, tver and above
Lender's costs, against the indebtadness. in furtherance of this 1ight, Lander maﬁ require any tenant or other
user of the Prg)enr to make pruyments of renl or uce fees directly to Londer. [f the Rents ‘are collected by
Lender, then QGruntor irrevocablr saslanatey Lender as Grantor's atorney-in-fact 1o endorse Instruments
recalved In payment therao! in the name of Grantor end to negotiate the same and collect the procosds.
Paymams by tenants or other users 1o Lender [n response to Lender's deman ghall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcisg he rights under this subparagraph eanar In parson, by agent, Or through a recelver,

Mortgages In Posssasion, Lender shall have (ve right 1o be placed as mortgagee In possession or to have i
racelvar appointed 10 tuke pussession of ail or aay rart of the Proparty, with the power 1o protect and pressrve
the Proparty, to operate the Propert pmcadmg taraciouure ur 82ie, and to collect the Hents from the Property
and apply \he proceeds, cver and above the cosi o) the raceivership, against th indetledness. The
mortgagee In possession or recelver may serve wittout bond It permitied by law, Lender's fight 10 the
aei:o niment of a recelver ghall axist whether or not tve. apparent voiue of the Property exceeds the
in g?tgdnaas by & substantial amount. Employment by Lerde’ shall not disqualily & person from serving as a
recaiver.

Judiciel Foraclosure. Lender may ootain a Judicial decree forsciosing Grantor's interest In all or any part of
tha Prapedty.

Deficiency Judgment. ! parmitied by applicable law, Lender may ottain & judgment fur Any deficlency
remalning |n tha Indablednass duc Lo Lander aker application of alt amainte recaived from the exercise of the
righta provided In this section.

Other Remedies. Lender sha)l have all uthar rights and remedies provide in-this Morgage or the Credit
Aqireemant or avallable at law or In aquity.

Sale of the Praperty. To the uxtent pesmitted by applicable [aw, Granior hareby v:alves any and ul) rignt 1o
hrvo the property marshalled. in exarcising its rights and romadies, Lander shall bo =26 (o el all of anz part
ol the Property togother or aaparataly, In one 8a(@ or by separate saler. Lender shall be sutitled to bid a1 any
public sale on ull or any portion of the Piaperty.

Notice of Sale, Lender shall 4.0 Granior reagonabie notice of the Ume and dpmm: of unr pani'c sdls of the
Persona) Property or of the timo afler which anr private salo or other intanded disposition oI the Peraonal
Property I8 1o be made. Reesonably notice shall mean notice given ai least tan (10) days hefora the tims of

the sale or disposiiion.

Walver; Election of Remed a A walver q: any party of a breach of @ pr?vlalon of this Mortgaga shall not
constitute & walver of or prajudice tha parly's righté oiherwise 10 demand strict compfinnci with that provision
or any uther provision. Elaction by Lender 1o pursue any ramady shall not exclude ;gu gult of any olher
rumedy, and an aloction 10 make expanditurus o ake aclion (v perform an obligation of Grantor under thie
Mortgage after lallure of Grantor to parform shalf not affect Lender's right to declare i defaull and exurclse its

ramediios uncer this Mongage.

Attornays’ Fees; Expenses. |l Landor Inslitutes any suit or action to enforce any of the tarme of this
Mortgage, Lender shill bo entitied 10 recovar such sum as ihﬂ court may adjudge reasonabie as allo:norya
foes BY Irinl and on any appaal. Whether or not &ny court 4ction Is involved, all rehsonable oxpenses incurred
by Laender that In Londer's opinion dro necosaar\{ Al any lime for the prolection of its interast or the
anforcomant of its rights shall become a part of tho indebtedness payable on demand and ghall hear Interest
from the dato of e'p:iwndnura until reﬁald L the rate providaed for (n the Gredit Aqraemen‘. Xpensas coveied
br thia paragraph Inciude, without limitation, however subject to arny itmite under applicable law, Lander's
altorneys’ tees ang Lander's l(?oai OXPENKER wh? her or not there Is a lawsull, including attorneys' fees for
bankruplcy proceedings étnclu ing efforts to madily or vacate any aulumatic stay or injunction), appeals and
any anticipates) post-judgment collection services, tha cost of searching recordm, obtaining title reports
(including foreciasuro regorte), surveyors' reporin, and appraisal fees, and title insurance, 1o the exient

-
> —







| UNOFFICIAL COPY
01-30-1568 MORTGAGE Page 8
Loan No 20001083872 {Conlinued)

‘NSRS, XS SRR ARy v, S R A SN S

Permmed by applicable Jaw. Grantor also will pay any court costs, In addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including withopt limitation an
notica of dofault and any notice of sale 1o Grantar, shali be iri writing, may ba be sent by telelacsimiiie, ard shail
be effective when actually deiiverad, or when deposited with a nallonally recognized overnight courier, or, i
mailed, shall be deemod ettactive when deposited in the United States mall tirst class. certified or tagistared mall,
postage prapald, directed to the addressas shown near the beginning of this Mortgage. Any party mm{ change its
Address for notices under this Martgage by giving formal writen notice to the olher parties, epecafgn thal the
urpose of the notive is (0 change the party's address. All coplas of notices of foraclosure fram the holder of any
len which has priority over this Montgage shah be sent to Lender’s addraes, as shown near the baginning of this
Morigage. For natice purposes, Grantor agrees to keep Lendar informad at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provislons are & part of this Mortgage:
Amendments. This Morigage, together with any Related Documents, canstitutes the entire understanding and
agraement of s perties as to the mattera sat forth in this Mortgage. No alteration of or amendmant 10 this

ortgage ahai-ka eifective unless given in writing and signad by the party or parties scught to be charged or
bound by the altzration or amendmaent.

Applicabie Law. Trie Morigage hes been delivered to Lender and accepted by Lender in the State of
fliinols. This Morigag= vhall be governad by and conetrued in accordance with the laws of the State of

Minois.

Caption Headings. Capticn aeadings in this Mortgage are for convenience purposes only and ara not 1o be
used to interprel or define tiie prowgions of this Mongage.

Merger. There shall be no merge: o the interest or estate created by ihis Mortgage with any other interest or
ostale in the Property at any time hei<-hy or for the benefit of Lender in any capacity, without the writen

consent of Lender.

Severablity. ! a court of competent jursdiction finds a,r:g provision of this Morigage to be invalid or
unenforcoable as 10 any nerson of circurstanca, such finding shall not render that provision invalid or
unenforceable as to any ofher persons or ciic.mstances. !f leasible, any such ofending provision shall be
reemed 10 be modified to be within the limits <! enfarceability or validity: however, if the alfending provision
cannot be so modified, it shall ba stricken and all Jther provisions of this Mortgage in all other respects shall
remain valid and enforceabls.

Succeasors and Assigns. Subject to the limitations st=ed in this Mortgage on transfer of Granior's interes!
this Morigage shall be binding upan and inure 1o the beneit of the parties, their successors and assigns, it
ownership of the Property becomes vested in a nersor othar taen Grantor, Lender, without notlce o Grantor
may deal with Grantor's successors with reference to thip Mortgage and the Indebiednass by way ol
:o&b%a}génce or oxtension without releasing Grantor from the onlgaiions of this Mortgape or Hablfity under the
ndebtadness.

Time |3 of tha Esgence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby relenses and waves all riﬂhts ang benefits of the
homestead exemption (aws of the State of lllinois as to all Indebtedness secuared by this Mortgage.

Walvers snd Consents. Lerder shall not be deemed to have walved any rights vnder this Morigage (or under
the Relaied Documents) unless such 'waiver 18 In writing and signed by Lender. No delay or omigsion on the
pan ot Lender in everclgin _an'\‘rl c;:'?m shall operate as a waivar of such right or anv-uiher right, A waiver by
any party of a provisior of this ga e shall not constitute a waiver of or prejudice tha pany's right otherwise
to cemand strict compliance with that provision or any othey provision. No prior waive, £y Lander, nor any
course of dealing between Lendsr and Grantor, shall constitute a walver of any of Lenzer's nghts or any of
Grantor's obligations as to any future transactions. Whanever consent by Lender I8 required n ihis Morgage,
the granting of such consant ? Lender In any instance shall not constitute continuing conssri 1o subsequent
instances where such consent is required.

GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

FLI36
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INDIVIDUAL ACKNOWLEDGMENT

oy POFFICIAL SEAL"
STATE OF SENEITS ) BAABARA J. DFRQUA

)us Notary Public, ot
My Commigsion £

state of Hiinois
ApHes h{2GY0

PP

county of____ (fas 4 - )

Cin this day bafore me, the undersigned Notary Public, personally appeared LARRY C. JAMES, (0 ma knawn 10 be
tho indwidual described in and who oxecutad tho Mortgage, and acknowladged thal ha or she aigned the
Monigage as his or her free and voluntary act &nd deexd, for the uses and purposas theretn manhioned,

Given under my ke and offictal sesi this ' (o dsyof | du. ... 19 70

By b b ey (U6 gpocwo . Reslding et VIR TEAN N J;'h‘f' £t jf o
‘ A bl f

|‘/' 4 P i )
Notary Public In and for the #am ot _ N { (¢, ar

“ o /e
My commisaion explres __ ) ol oo

LASER PRO, Rag. U.S. Pal. & TM. OH,, Var. 3.¢™. (c} 1586 CF! PioServices, inc. All rights reserved.
[IL-Q03 £3.21 F3.21 P3.2t JAMESLAR.LN L1.0V]
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