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Joth Hapch 06
“OR G made s Ly 2 b o M
E}g T g%t £ :il Gre‘ﬁ?,’ﬂ??‘.“‘:‘ge%tt WY WITE, A% joint fé‘ﬁanec;w n the Morgagor,
fherein “Borrower™), agee HOCSE D d Bank, LN,
whose address 1; %W}%h;m 2T —“"i tjman vetetes, 11 holld e
{nerein "Lendsr’l f TV
/“
: . / f"!
The foliowing paragraph preceded by a checked hox is wphlicable.
WHEREAS, the Borrower is indebied 10 Lender (or, 17 Borrower i a land trust, tie pencficiary of the lind trust
i zﬁmad to Lender) in the principal sum of L) . evidenced by zhe Loan Agreement
and any extensions of rengwals teeot (ine luding thcsc pursuant 1o any Rensgotisble f

daed
Rale Agreement) (hereln "Note™), providing for monthly installmenis ¢ princizal and interest, including any adiustments
10 the amonn; of pavments or the cantrace rate if that rate is variable, with tie balrnce of the indebtednuss, if pot sooner |

prd, Jue and payable on . ;
r—--—-} ot
L WHEREAS, the Bomrower is indebted 10 Lender {or, if Borrower is a fand trt the beneficinry of the Jand trusts
i indebred to Lender in the principal sum of § 5883 00 , OF §0 Tucin thereof as mny be advanced
an and esiensions and renewals thereef

sursuant to the Fevolving Loan Agreement dated,
siercin "Note®). providing for momthly instaliments, and interest al tiic rate and under the wrms specified in the Note

including any adjustments in the interest rase o that rate is variable, and providing for a credit limi siied in the principal
sum angve and an initiad advance of $ .1 L0000 mmmnn

TO SECURE to Lender the repayment of (1) ihe indebtadness evidenced by the Note, with interest thereon,
including any increases if the suntract rate ¢ variable; (2) future advances under any Rovelving Loan Agseerient; {3) the
paymeni of all other sums, with interest thereon, advanced in accordance herewith 10 protect the sccurity of this Mortgage;
anid (4 the petformance of covenans and agreements of Borrower herein conained, Borrower does herelry morgage, grant
and convey 10 Lender and Lender's successors and assigns the foijowing deseribed propeny iocated in the County of

COgx State of Wlinois:
which nas the address of 288 Waverlv Or, Eloin -
{Strect) i)
MHinois A0120 (herein "Property Address™s,
{Zip Code)
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TOGETHER with all the improvements row or hereafter erected on the property, and 2l casements, rights, sppurienances and
rents, all of which shall bt deemed o be and remain a part of the property covered by dus Morsigage: and all of the foregoing,

-~ together with said property (or the leaschold estate if this Mortgage is on 2 leaschold) are hereinafter reforred © as the "Propeny.”
 Borrawer covenants that Borrower is lawfully seised of the esiaie hereby conveyed and has the right 1o morigage. grent and convey
_the Propenty, and hat the propesty is upepcumbered, except for encumbrances of record. Borrower covenants that Borrowes

wartas apd witl defend generally the title to the Property againsi all claims and demands, subject w encumbrances of record.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o
1. Payment of Principat and Interest at Variable Rates, This morigage secures all paymems of principal and intercst due on a

- variable rate loan. The comract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
 shall promptly pay when due ail amounts required by the Note, ¢

.~ 2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender an the day
-~ monthly payments of principal and inferest are payable under the Note, umil the Note is paid in full, a sum therein “Funds®) equal
“ o one-twelfth of the yearly taxes apd assessmewts (including condominium and planned unit development assesaments, if any;
. which may autain privity over this Mongage and ground rents on <he Property, if any, plus one-twelfth of ycarly premivm
-~ insialiments for hazard Jusurance, plus one-twelfth of yearly promium instalhnenis for morgage insurance, if any., all as reasopably
" estimmted inftially and {rom-iime to time by Lender on the basis of assessments and bills and reasonable estimates therec!, Borrower
shall not bi: obligased to mabe zuch payments of Funds to Lender o the exient that Bersower makes such payments 1¢ the holder of
L aprior morigage of deed of <cest i$such holder Is an instivtional lender.
o §f Borrower pays Funds to Longer, the Fund: shall be held in an isstisution the deposits of accounis of which anc insured or -
v guaranteed by a Federal or stae agency (including Lender if Lender is such an institwiion). Lender shall apply the Funds to pay
. said laxcs, assessments.insurance premeuims and ground rents. Lender may not charge for so holding and appiying (he Funds,
- analyzing said aecount or verilying and coripiling said asscssments andt bills, uniess Lender pays Borrower intesest on the Funds
and applicabie law permits Lender to make sunis & charge. Borrower and Leader may agree i wriling at the time of execution of
this Mortgage that interest on te Funds shall be jiald to Borrower, and unless such agreement is made ar applicable law requires
such inferest (o be paid, Lender shald not be required to pay Borrower any interest ot carnings on the Funds. Lender shall give to .
Borrower, without charge, an annual accounting of (e Aends showing credits and debits o the Funds and the pumpase for which
each debit to the Funds was made. The Funds are pledged 7 zdditiond security for the sums secared by this Mongage.

If the amount of the Funds held by Lender, together with tae future monibly installments of Funds payable prior to the due dates
of laxcs. ASEcSSments, insurance premivms and ground remts, shali exceed the amount required 10 pay said taxes, assessments,
<o insurance premivms and ground sents as they fall due, such noes shall be, at Borrower's option, either promptly sepaid 1o -
" Borrower ar credited to Borrower on monthly installments of Fundz, ~If the amount of the Funds held by Lender shall not be

_ sufficient (0 pay taxes, assessmieAts, insurance premiums and growno Teris as they fall due, Butrowser shalt pay o Lender any

* amount necessary 10 make ap the deficiency i one or more payments as Lepael may require,

Upon payment i full of all sums secured by this Mongage, Lender shall procaly refund 1o Borrower any funds held by Lendey.
¥ under paragraph 17 hereo! the Property is sold or the Property is otherwise acquired by Lender, Lender shail apply, no Jater than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds bets by Lender at the time of application as &
rredit against the sums secured by this Morigage.

. 3. Applicasion of Paymends, All payments received by Lender under the Note and parapraphs T and 2 hereof shall be appliedt by

© Lender fiest in payment of amounts payable to Lender by Berrower under paragraph 2 heivol.ther 1o interest, and then 10 the

prineipal,

4. Prior Mortgages and Deed of Trust; Charges; Liens, Bomower shall perform ail of Torrover’s obligations under any
morigage, deed of trust or ather securily agreement with a len which has priority over this Mdrigase. including Borrower's
covenants to make payments when due. Borrower shatl pay or cause to be paid all taxes, assessments an’ urhor charges, fines and
impostlions attributable to the Property which may aitain a prierity over this Mortgage, and Jeaschold payinsine or ground rents, if
amy,

4% Hazard Insurance. Borrower shall keep the improvements siow existing or heseafier erected ot the Propen; insured against
~ )ass by fire, hazards inciuded within the term "exiendert coverage,” and such other hazards as Lender snay require.
<Y The insurance carrier providing the insurance shall be chosen by the Borrower subject o approval by Lender; provided, that such
"_'#lpproval shall not be unreasonably withield, Al insurance policies and renewals thereof shall be in a form acceptable 1o Lender
{"{'and shall include a standard montgage clause in favor of and in a yorm accepiable to Lender. Lender shalf have te right 1o hold the
: policies and renewals thereof, subject to the tenns of any morigage, deed of trust o other seeurity agreement with a lien which has
A 2 priority over this Morigage.

5 Inthe event of loss, Borrower shall give prompt noticz

: ,,"“';' taade prompily by Borrgwer.
¥4 It the Property is abandoned by Borrower, or if Borrower fails to respond (0 Lender within 30 days from the date natice is mailed

by Lender to Borrower that the insuyance cacries offers to settle a claim for insurance benefits, Lender is avihrized to collect and
“apply the insurance proceeds  Lender's option cither 10 festoralion or repair of the Propesty or 10 the swns secured by this

. Mortgage.

(Page 2 of 5}

to the insutance carrier and Lender. Lender may makes proof of Joss if not
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8. Preservation and Maintenance of Property; Leasehioids; Condomintums: Planned Unit Developirents. Bérrf'\fu q{haﬁ

nc#p the Property in good repair and shall not commit wakte or permit impairment or deterioration of the Propeny and shall
cpmp!y with (e provisions of any lease if this Morgage is on a leasehold. If this wionpage is on & unil in & copdominium or a
wlanncd unit Gevelopment, Borrower shall pecform m} of Borrower’s obligations under the declaration or covenants creating of
governing the condominium or planned unit development. the by-laws and regulations of the condominium or plunred unit
developmen:. anrd cons:fiuent docomests,

7. Protection of Lender's Scearity. If Borrower fails to petform the covenants and agreements contained in this Mortgage, or if
any action or procerding is commenced which materially affects Lender’s intercst in the Propeny, then Lender, at Lender's option,
upor notize 1o Borrower, may make such appearances, disburse such sums, including reasonable attomevs” fees, and take such
action as 1§ necessary 10 protect Lender's interest,

Any amounts disbursed by Lender purswant {o this paragraph 7, with intcrest thereon, at the comiracl rate. shall become
additiona, indebladness of Borrower secured by this Morigage. Unless Borrower and Lunder agres (@ othier torms of payment, such
amounts shail be pavable upon notice from Lender to Borrower requesting pavment thereof. Nothing contained in this paragraph 7
shall reguire Lender wo Incur any expense or take any action hereunder.

8. Inspection. Ledcer may take or cause 1o be made reasonable chirics upon and inspections of the Properiy, provided thai
Lender shall give Borrower notice prior to any such inspection specifying reasonable sause therefor related to Lender's interest in
the Property. :

9. Condemination. Tht pocecds of any award or claim for damages, direct or consequential, in connection with any
condemaution or other taking o th: Propenty, or part thereof, ar for conveyance in fivu of condemnation, are hereby assigned and
shall be pard w0 Lender, subject ¥4 the terms of any morgage, deed of trust or other security agreement with a lien which has
priority over this Momigage.

0. Borrower Net Released; Forbearnune By Lender Not & Waiver, Extension of the tine for payment or modification of
wnorbzation of the sums secured by this Moryguge granted by Lender 1o any successor in interest of Borrawer shall ot operate (o
reiease, in any manner, the iability of the originat Bosrower and Borrower's successors tn interest, Lender shall not be required to
cwmmence proceedings againet such successor or vofuse to extend time for paymem or otherwise modity amonizaion of the sums
secured by Uns Morigage by reasan of any demanc-inude by the origing! Borrowsr and Berrower's successors in interest,  Any
forbearance by Lender in exercising any right or remedy porsunder, or otherwise atforded by applicabic law, shall not be g waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound: Joint and Several Liubiitv; Co-sigpers, The covenants and agreements herein contained
shali %ind, and the rights bereunder shall taure 10, the respective stonessors and assigns of Lender and Borrower, subject o the
provisions of paragraph 16 hereof. AH covenants and agreemenis of dorrower shall be joint and several. Any Berrower who
co-signs this Morgage, bus does not execute die Note, {a) is co-signing ihis Morigage only (o morigage, gramt
and convey it Borrower’s interest in the Froperty ta Lender under the weims o this Mongage, (b) s not personaily Hable on the
Note or under this Mongage. and (¢} agrees that Lender and any otiier Borrower ficieunder may agree o exiend, wrodify, forbear,
o1 mike any other sccommodiations with regard 1o the tevms of tnis Mongage or the Noje, without that Borrower’s consent and
without reieasing that Borrower or modifying this Mongage as to that Borrower's interest in the Propenty.

12. Notice, Bxcept for any notice required under applicable law to be given in anoahed nranner, (@) auy notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by Certefied matl addressed to Borrower at
the Propeny Address ar at such other address as Borrower may designate by notice o Lender as provided hersin, and (bj any
natice 10 Lender shall be given by certified mail to Lender's address stated herein or to such other iddress as Lerder may dosignate
by noiice o Borrower as provided herein. Any notice provided for in this Morigage shall be deericdoio have been given w
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversbility. The siare and Iocal laws applicable w this Montgage shali be the lavs of the jurisdiclion in
which the Property is located. The foregoinz sentence shall not limit the applicabitity of Federai law 10 this Morgage, in the event
that any prouision Or clause of this Morgage or the Note conflicts with applicable law, such confiict sha'l o affect other
provisions of this Morigage or the Note which can be given effect withott the conflicting provision, and (o t2is end the provisions
af this Mortgage and the Note are declared 1o be severable. As used hercin, "costs,” “expenses,” and “attarneys’ fees”™ include ajl
sums o the extent not profibited by appiicahle law or limicd herein, A

14. Borrower's Copy. Borvower shall be fumished a canformed copy of the Note and of this Morigage at the time of sxccuticgvy
of after recordation hereof. e

t5. Rehabilitation Loan Apreement, Borower shajl fulfill ali of Borrowes's obligations under any home rehabilitationss
improvement, repair, or other toan agreament which Borrawer eners inio with Lender. Lender, af Lender’s option, may require
Boryower 1o execute and deliver te Lender, in a form acceptabie to Lender, an assignment of any rights, claims or defenses which-
Berrower may have agatns! parties who supply labor, materials or services in camnection with improvements o

made 26 the Property.
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16, Transfer of the Property. 17 Borrower sells of transfer; all or any part of the Property or an interes) therein, excluding (a)

the creation ol a lien or encumbrance subordinate 1o this Mortgage, (b) a transfes by devise, descent, or by operation of Jaw
upon the death of 2 joint tenant, {2} the grant of any leasehold inierest of three years or less not containing an option 5o
purchase, {d) the creation of a purchase money s2curity interest for hausehold appliances, {e) a transfer ‘¢ a relative resulting

* from the death of the Borrower, (3 a transfer where the spouse or children become an owner of the property, (g) a transfer

- resulting from a deceee of dissolution of marriage, legal separation agreement, or from an incidemal property seitlement

agreement, by which the spouse of the Borrower becomes an owner of the propeny, (h) A transfer inlo an iner vivos Hust in
which the Borrower is and remains = beneficiary and which does not relate (o a transfer of rights of occupancy in the property,
or (1) any other transfer ov disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower

~. shail cause to pe subatitted informatinn required by Lender 1o evaluate the transferee as if a new loan were being made 10 the |
- lransferve, Borrower will continue to be obligated under the Nose and this Morigage unless Lender releases Borrower in

- writing.

§if Lender does pot agree to such sale or transfer, Lender may declare all of the sums secured by this Mongage to be :

" immedtately duz and parable. I Lender exercises such option 10 accelerate, Lender shull man! Borrower notice of acceleration in -

~ accordance with paragreph 112 bereof. Such notice shall provide a period of not less than 30 days from the date the notice is -
meiled or delivered within which Borrower may pay the sums declared due, If Borrower fails to pay such sums prior lo the .
- expiration of such period, Loadir may, without further notice or dernand on Borrower, inveke ony remedics permitted by

paragraph 17 hereof,

': | . NON-UNIFORM COVENANTS. orrower and Lender funher covenant and agree as follows:

17, Acceleration; Remedies. Except 2o provided {n paragraph 16 hereof, upon Borrower’s breach of any covensnt or
" agreement of Borrower in this Mortgage, «ncluding the covenants to pay when due any swms secured by this Morigage,

- Lender prior te gceeferation shall give notice o Sorrower as provided in paragraph 12 hereof specifying: (1) the breack;
" {2} the action required to cuye such breach, (3)-a date, not less than 10 days from the date the notice is mailed to

. Borrower, by which such breach must be cured; 2.7 -(d) that fajlure to cure such breach on or hefere the date specificd in

the notice may result i acceleration of the sums seceied by this Mortgage, foreclosure by judiclal proceeding, and sajc of

the Property. The notice shall further inform Borrower of the right o relnstate after acceleration and the right to assert

in the foreclusure proceeding the nonexistence of o deaslt or any other defense of Borrower to ncceleration and
foreclosure. If the breach Is not cured on or before the dat: shecified in the nntice, Lender, #t Lender’s option, may
declere all of the sums secured by this Morigage fo be Immeaiurely due and payable withomt further demand and may

* foreclose this Mortage by jndicial proceeding, Lender shall be <ntitied tu collect in such proceeding all expenses of

forcclosure, including, but not lintited to, reasonghle attorneys' lees 2l cost of documentary evidence, abstracts and titte

reposts, -
18, Borrowes's Right to Reinstate. Notwithetanding Lender's acceleration of bz sums secured by this Morigage due to

. Borrower’s breach, Bortower shall have the right to have any proceedings tepuc by Lender o enforve this Monigage
- discontinued at any time prior to entry 2f a judgment enforcing this Morigage, if. {a)Gorrower pays Lender alt sums which

world be then due under this Mortgage and the Mote had no acceicration occurred; (b) Borrower cures all breaches of any other
- covenants of agreements of Dorrower contained in this Mortgage; (¢) Borrower pays all reasenitle expenses incurred by Lender
-in enfoicing the covenants and agreemenis of Borrower contained m this Mortaage, and in enforcing Lender's remedies as

provided in paragraph 17 hereof, including, but not limited to, reasonable attosneys’ fees; and (d) Boriewer 1akes such dclion as

- Lender may reasonably require to assure that the Hen of this Mongage, Lender's interest in the’ Proneny and Borrower's
- obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and core by Borrower, this

Mortgage and the obligations secured bereby shall cemain in fll force and effect as if ne acceleration had occurred.

e
ra
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19, Assignment of Rents; Appoindinent of Receiver, As additional security heseunder, Bosrower hercby assigns to Leider
the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right te colieet and retatn such rents as they become due and payadble.

Upon acceleration uader paragraph 7 hercef or abandonmem of the Property, Lender shall be entitled to have a receiver
appointed by a court to enler upon, take possession af and manage the Property and to collect the rents of the Praperty including
those past due. AN resss collected by the receiver shall be applied first 10 paymemt of the costs of management of the Propenty
and collection of rents, including, bui not limited 10, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Morigage. The receiver shall be fiable to accoum only for these rents actually
received, .

20. Refease. Upon paymem of all sums secured by this Mortgage, Lender shall refease this Maorsgage without charge 1o

Barrawer, Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestend, Borrower hereby waives all rigint of homestead exemption in the Property under siate or Federal

 law,
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.,EIN WITNESS WHEREOF, Barrower has oo this Mongage, ¢
¢ -
4
{}
'™ }7 [ q s .
/ ’7/*; 4 ‘
‘7J - Borrawer a
E { Borrawer
STATE OF LLLINOIS, (fﬂ}c:‘{‘-’.-_—:.._.,,. I SURTH
I, - bh—‘ = < D, SUNBR :'ii]iitl}' ibdic a}) i e : Ml a.aumy and siate, €o hereby certify tnat
Sepgnnl b Yoot emd amaotedc hun 5 TriaRe - g
personaily kndun 10 me tobe the sa DEISGNI LAy TS ~ iz subseribed to the foreguing instrurend, -

appeared selore m this day 10 persen. and ackeooedged that =37 e S sipned and detivered the said instrument a8

ek {1 e voluntary 0y 0, 01 e wsey and purpoﬂcs thercin set forth,
Oive, nder my hand andaciivial seal, i e . div of Mv(‘g_.r-- — 59?_%..
o0 g

, My Commixsion expires: BRS8N NP j :aw.}&‘ . —

Notary Puliic
s\r\m-rmw

: TR RIC AL SEALT é Thus rusirumment was prepared by
¢ i 7
2 { L'i‘S\pL."S G BLA“: 5 f W ﬁ .
Y RGTARY R O STATE CF HUNDTS CJC’M L7
; e f;nu r;r thP;F:'H W‘E : {Namhi
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LEGAL DESCRIFTION:

PARCEL, 1: LOT 6 (EXCEPT THE NCRTHEASTERLY 52.0 FEET THEREOR) AND LOT 7
(EXCEPT THE NORTHEASTERLY 320 FEET THERSOF) ENCEPIING FROM THE
AFGRFIESCRIBED PRCFERTY THAT PART DEDICATED FOR A PUBLIC STREET BY
DOCUMERT NO. 23710266, ALY, BEING SITUATED IN PARXWOOD VILLAGE UNITNG
5, BEING ASUBDIVISION OF PART OF THENORTHEAST 1/4 OF SECTION 18, TOWNBHIP
41 NORTH, X49GE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE CITY OF
ELGIN ACCORDVG TO THE FLAT OF SAID PARKWOOD VILLAGE UNIT NQ, 1,
RECORDED OCYCLER 2, 1974 AS DOCUMENT 22865812 IN COOK. COUNTY, ILLINOIS.

PARCEL 2: EASEMENIT ¢OR THE BENEFIT OF PARCEL 1 CREATED BY THE

DECLARATION OF COVENAIWTY, CONDITIONS AND RESTRICTIONS OF PARKWOOD
VOLAGE RECCGRUED OCTOBER 3, 1974 AS DOCUMENT ZZB65213 IN THE RECORDS OF

COOK COUNTY, ILLINOIS AND A5 I MENDED BY PLAT OF DEDICATION OF PUBLIC

STREETS RECORDED NOVEMBER 13, 1576 AS DOCUMENT NO., 23710266 IN THE

RECORDS OF CCOOK COUNTY, ILLIVOIS AND AS YURTHER AMENDED BY

AMENDMENT TO DECLARATION OF COVIRNANTS, CONDITIONS AND RESTRICTIONS

OF PARKWOOD VILLAGE RECGRDED NUVEMBER 30, 1976 AS DOCUMENT NO.
43731383 IN THE RECORDS OF COOK COUNTY; LIINOIS,
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