





~ UNOFFICIAL COPY

‘F
ﬁ‘ Permuinent frdex Number: 3101212002000 Yold 7 110)

*y  Prepared by:

‘. {:} Middieberyg Riddie & Gianna
&) 2323 Bryan 3ireet S
Suite 1600 C
0O Dallas, Texas 75201 .
Return 1o:
S AC\.A.]B‘\NCMORTGAGECOFPORA”ON . DEPT-01 RECORDING #431.50
& RO BOX 819068 ' . THIOLE  TRAR 3452 04/02/96 09:38:00
N\, DALLAS. TEXAS 75380-')068» i, . 5403 MW #—PL—~247 440
N \ S ;v'% . C20K COUNTY RECORDER
‘-.,'l_\ Y S VS ‘.’. tsmm Above Thia Lina For Recording Dataj
‘:'Q Logn No: 08543039 . *‘*"5 Ty Duta ID: 685
3 Borrower: DENISE KRITHILSKY 1 ""\:\?-._‘
;:;\ ‘m IR 2 ). S0
e, -
A ‘“Q*;ﬁMORrGAGE o
¥
C THIS MORTGAGE (“Sccurny fustrument™) is given on the 8th day of Marck, 1996,
D The mortgagor is DENISE XRICHILSKY , DIVORCED AND NOT SINCE REMARRIED

{“Borrower™),
This Sceurity Instrument is given to AMERICAN.-S PATES MORTGAGE, IMNC., A CORPORATION, which is organized
and existing under the laws of the State of ILIYMOIS, and whose address is 915 W. 175TH STREET#1W
HOMEWQGOD, ILLINOIS 60430
(“Lender™).
Borrewet owes Lender the principai sum of EIGHTY-EIGHT Tt USAND EIGHT HUNDRILD and NG/100---«.Dollars
(U.5. § 88,800.00). This debt is evidenced by Borrower's note Garéd the same date as this Security fnstrument (“Noie™),
which provides for monthly payments, with the full debt, it nct paid carlicy, duc and payable on April 1, 2026. This
Security Instrument sceures to Lender: (a) the repayment of the debi wvidenced by the Note, with interest, and alt
renewals, extensions and modifications of the Note; (b) the payment ol other sums, with interest, ddvaneed under
paragraph 7 to protect the sevurity of this Seeutity Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Nete. For this purpose, baspower does hereby morigage, gramt and
com 2y 1o Lender the Totlowing described property located in COOK County, Hlinow:

“ A/.ce/

L LOT 2 IN BLOCK § IN FLOSSMOOR PARK THIRD ADDITION, BEING A SUcDIVISION OF THE EAST

&3 12 OF LOTS 1 AND 2 (EXCEPT THE SOUTH 660 FEET THEREQF) IN THE NORTHEAST 14 OF

¢ 2 SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

b2 COOK COUNTY.JLLINOIS.
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which has the address of 18511 ARGYLE AVENUE,
HOMEWOOT)
[Straal} City}

lilinois ‘ Zl?;mcﬁgul (“Propcrly Address™),

H.LINOIS . singla Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3014 8/80 {Page 1 of 6 pages) ’ A
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fn} & tazard ur Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on

“¥ the Properly insured against loss by [ire, hazards included within the term "exiended coverage” and any other hagirds,

l-} micluding floods o7 Nooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and
for the periods thit Lender requires, The isurance carrier providing the insucance shall ke chosen by Borrower subjert

“} 10 Leader’s approval which shall not be unreasomibly withheld. I Borrower (uils to maintain coverage deseribed whove,

¢} Lender may, al Lender's option, obiain coverage to protect Lender's rights in the Propenty in accardinee with paragraph 7.

All insurance policies and tenewals shall be ucceplable to Lender and shall include a standard mortguge elavse.
Lender shall have the right to hold the poiicies and renewals, ) Lender tequires, Barrewer shall promptly give to Lender
all receipts of puid premiumts and renewal notices.  in the event of loss, Borrower shall give prompt nmice 1 the
insurance carrier and Lender, Lender may make proof of foss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied 10 restorution or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessencd,
ff the restoration or repair is not cconomically feasible or Lender’s security weuld be lessened, the insurance proceeds
shall be applicd 2 the sums secured by this Sceurity Instrument, whether or niot then due, with any excess paid to
Borrower. [ Belrovier abandons the Property, or docs not answer within 30 days a nolice lrom Lender that 1he insurance
carricr has offered 2o settle a cisim, then Lender may colleet the insutance proceeds.  Lender may use the proceeds lo
repair or restore the Property or to pay sums scoured by this Security Insirument, whether or not then due. The 30-
day perind will begin when the native s given.

Unless Lender and Sorrower othenvise agree in writing, any application of proceeds 10 principai shall net extend
or posipone the due date oftheomonthly pavments referred to i parapraphs 1 and 2 or change the ameunt of the
puyments.  If under paragraph'2 the Property & ucquired by Lender, Borrower's right o any insutance poiicies and
proceeds resulting from damageio the Preperty prior o the acquisition shall pass 10 Lenpder o the extent of the sums
secured by this Security Insirument immediately prior to the gcquisition,

6. Occupancy, Preservation, Moipttnunce and Protection of the Property; Borrower’s Loan Application;
Leaschoids, Borrower shall occupy, establsh, and vse the Properly as Borrower's principal residence within sixty days
after the exeention of this Security Instrument and shall continue w occupy the Property as Barrower's principal residence
for at least one year after the dute of aceupancy, un'ess Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless cxicnuating cirewinstances exist which are beyond Borrower's control. Borrower shall
nit destroy, damage or impair the Property. alfow Jhe Preperty 1o deteriorate, or commit waste on the Property,
Borrawer shall be in defuult if any forfeiture action or proceeding, whether civil or criminal, is begun thul in
Lender's good faith judgment could result in forleiture ¢i vhe Property or otherwise materially impait the hen
created by this Sccurity Instrument or Lender’s security inierest.. Borrower muy cure such # default and reinstate,
as provided in pavagruph (8, by causing the attion or proceearg 'o he dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower's intercst in the Property or other muaterinl
mpairment of the lien created by this Sceurily instrument or Lender ssecurity interest. Borrower shall afso be in
default if Borrower, duting the loan applicelion process, gave materially, false or inaccurate information or
statements o Lender {or fasled o provide Lender with any material tafoesation) in connection with the loun
evidenved by the Note, including, butl not limited 4o, representations conciining Borrower's occupaney of the
Propeity as o principal residence.  If 1his Sceurity fnstrumeat i on a leasehold, Sorrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee tille to the Propenty, the leasehoid and the fee title shall not
merge unless Lender agrees 1o the merger i writing.

7. Protection of Lender's Rights in the Property. I Borrower {ails to perfzim the covenanls and
agreements contained in this Sceurity Instrument, or there is o legal proceeding that moy signilicantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation Cr forfeiture or to
enforee kaws or regulations), then Lender may do and pay for whatever 18 neecssary to protee fie value of the
Property und Lender's rights in the Pronerty. Lender’s actions may include paying any sums sceured bya tien which
has priority over this Secarity Insirament, appearing in court, paying reasonabie attorneys’ fees and extering on the
Property 10 maks repairs. Although Leader muy take action under this paragraph 7, Lender dogs not have 1o do

50,

Any umoums dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeurcd
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounls shall

- beur interest from the date of disburscment «t the Note rate and shall be payable, with interest, upan notice from
Lender 10 Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insuranee s 4 condition of making the oan secured
by this Sceurily Instrument, Borrower shall pay the premioms 1equired to maintain the mortgage insurance in effect.
If, for any reason, the moertgage insurance coversge required by Lender lapscs or ceases 10 be in cffect, Borrower
shall puy the premiums required to oblain coverage substantiully equivalent to the moriguge insurance previously
in effect, at a cost substantinlly cquivalent to 1he cost to Borrower of the mortgage insurance previously in cffeet,
{from an siteraate morigsge insurer approved by Lender. I substantiafly equivalent mortgage insurance coverage
15 not available, Borrower shall pay to Lender cach month & sum equal to one-iwellth af the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effeet, Lender
will accept, use and retain these payments as a loss reserve dn licu of morigage insurance, Loss reserve payments

-
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_*~*~ 16. Borvewer's Copy. Borrower shail be given one conformed copy of the Note and of this Sccurny Instrument,
K9 17, Transfer of the Property or o Beneficial Interest in Borrower. J{ all or uny part of the Properly or any
T imierest @ it is sold or transferred (or if @ beneficis) interest in Botrower is sald or transferred und Borrower is not a
W natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of
4 all sums secured by this Security Instrument,  However, this option shall not be exercised by Lender if exercise s
{} prohibited by federal law as of the-dsig of this Sceurity Instrument.
1f [ender excreses this optiond Lender shall give Borrower notice of acceleration.  The notice shall provide a -
period ol not tess than 30 days from e date the notice is delivercd or mailed within which Borrower must pay oli sums
secuped by this Security Instrument.  [f Borrower fails to pay these sums prior to the expiration of this period, Lender
mity hnvokt. any- mbﬁicsptfm;md by8this Sccurity Instrument withowt further notice or demand op Borrower.
state. )i Borrower meets certain conditinns, Borrower shall have the rght to
huve cnforcement of Ihi.s Sceutity Instrument disoantinued ot anv lime prior (o the carier oft {n) § days (or such other
period s dpphuhlc law may specify for reinstasement) before sale of the Property pursuamt (o any powcer of safe
vontained in thit'S r_unty tnstrument; or (b) entry of a judgment enforcing this Sceurity Instrument.  Those conditions
are that Borrower. fa) pays Lender all sums whtich then would be due under this Securify Insirument and the Note as
i no aceeleration haw oncurred; {b) cures any deiault of any other cavenants ot agreements; (¢) pays all expenses incurred
o mn enforcing this Secuity Tnstrument, including, but not limited 10, reasonuble attorneys’ fees; and (d) takes such action
: as Lender may reasonally ceauire to assure that the len of this Sceurity Instrument, Lender's rights in the Property and
Borrowet’s obligation o pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instramene and the obligations secured hereby shall remain fuily effective as if no acceleration
hud oceurred.  However, this 1ignl to_reinstate shall not apply in the case of aceeleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one Or mers times without prior notice to Rorrower, A sale may resull in & change
in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity
Instrument,  There also may be enc or mose (naages of the Loan Servicer unrelated to a saje of the Note. I there is
a change af the Loan Scrvicer, Borrower will be gives written notice of the change in ancordance with paragraph 14 above
and applicuble kv, The notice will state the name wid address of the new Loan Servicer and the address to which
payments should be mude. The aotice will also contuin iy other information required by applicable law.

20, Hazardons Substances, Barrower shal) not wause or permit the presence, use, disposal, storage, or release
of ary Hazardous Substances on or in the Froperty. Beriorer shall not do, nor allow anyone clse to do, unything
affectioy the Property that is in vialation of any Environmental Law - The pregeding two sentences shall not apply 10 the
presence, use, or storage on the Property of small quantities of Hizardous Substances that gre generaily recognized o
he uppropriate to normal residentia) uses und to maintenance of the Plozerty.

Borrower shall promptly give Lender written notice of any investigotion. claim, demand, fawstit or other action
by uny guvernmental or segulatory agency of private party involving the Propcry and any Huzardous Substance or
Environmental Law of which Borrower his actual knowiedge. If Borrower leatrs, vt is notified by any governimental o3
regulatory suthority, that any removal or other remediation of any Mazardous Substanee affecting the Propesty is
necessary, Borrower shall prompily take afl necessary remedial actions in accordunes with Environmentil Law,

As used In this pacagraph 20, “Huzardous Substances” are those substances oniined ag toxic or huzordous
suhstinees by Environmental Law and the fellowing substunces: gasoline, kerosene, other flaramabic or toxic petroleum
praducts, toxic pesticides and herbicides, vokitile solvents, materials containing asbestos or formaluctipde, and radivactive
materiuls, As used in this paragraph 20, "Enviconmental Law™ means federai laws and faws of the iaisdiction where the.

_ Property is locused that refute to health, safety or environmental ptotection.

v NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

' 21, Acceleration; Remedivs. Lender shall give notice to Borrower prior to acvelecation folliwing Borrower’s -
breach of sny covenant or ugreement i this Security Instrument (hut not prior to acceleration under paragraph
17 unless upplicahle law provides otherwise), The natice shall specify: (u) the default; (b) the sction required to cure
the defavlt; (¢) & date, not less than 30 days from the date the notice is ghven to Borrower, by which the default
must be cured; and (d) that failure (o cure the defandt on or before the date specified in the notice may resnlt in
scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right o assert
in the foreciosure proceeding the non-existence of a default or any other defense of Berrower 1o acceleration and
fureclosure. 1f the default is siot cived on or before the date specified in the notice, Lender at its option muy requirve
immediate payment in Rull of all sums secared by this Security Instrument without Rorther demand and may
foreclose this Security Instrument by judicial proceeding, Lendar shal) be entitled to coftect ull expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but ntat limited to, reusonable attornejw‘ fees apd

costs af title evidence.
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