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MORTGAGE | V)
THIS MORTGAGE ("Securyy Instrument"} is given on March 04, 1996 . The merigagor is
LINDA D. SYLVESTRE,-~1VORCED NOT REMARRLED
{"Barrower”},
This Security Instrument is given o OPTION.ONE MORTGAGE CORPORATION, A CRLIFORNIA CORPORATION
, and whose

which is organized and existing under the laws of  CALIFORNIA
address is 2620 E. FIRST STREET, SUITE 1047 SANTA ANA, CA 92705 (“Lender”).
Borrower owes Lender the principal sum of -

NINETY SEVEN THOUSAND FIVE KUNDRED
JAND NZ/100THs Dollars (0.8, $9~,500.00 ).

This deby is evidenced by Borrower's note dited the same date as this Seeurity Instrument ("Notc”), which provides for monthly
payments, willi the full debt, if not paid cariier, due and payable on \oril g1, 2026 . This
Securify Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with jnierest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ixterest, advanced und:r paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrower’s, covenanis and agresments vnder this Security
Instrument and the Note. For this purpose, Borrower does hereby montgage, grant aidwonvey fo Lender the following described
property locaied in Cook County, llinois:
LOT 55 IN MCCORMICK PARK SUBDIVISION, A SUBDIVISION OF LOTS 3 AID 4 IN CIRCUIT COURT

PARTITION CF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13 TOWNSHIP 41 NORTH,

RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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Permanent Real Estate Index Number;_ 10-13-107-008-0000
which has ine address of 2226 FOSTER STREET, EVANSTON {Streer, Cityl,
Hineis 60201 ("Property Address”);
Zip Cod -
/:% B (Zip Code .
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N TOGETHER WITH alt the improvements now or hereafter crected on the property, and all easements, appurtenances, and

Fkrures now or hereafter a part of the property. All replacements and additions shall alse be cow:rcd by this Security Instrument,

Ali of the forcgoing is referred to in this Security Instrument as the *Property, "

- BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and sas the right to mongu_,c.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and
will defend generally the title to the Property against ahl claims and demands, subject to any encumbrances of record.

COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes am Insurance. Subject to applicable law or to 2 wrilten waiver by Lencer, Borrower shali pay W
Lender on the day monthly payments are due under the Noete, until the Note is paid in full, a sum (“Funds”) for: (a) yoarly taxes
and assessments which may atzain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propery, if any; {c) yearly hazasd for property insurance premiums; {d) yearly flood insurance premiums,
if any; (e} vearly manpaze insnrance premiums, if any; and () any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 2, in ficu of the payment of mortgage insurance premivms. These items arc cai'ed "Escrow liems.” Lendles
may, at any time, collec! and hold Funds in an amount not fo exceed the maximum amount a lender for 1 federaliy related mortgage
Joan may require for Borreiver s escrow account under the federal Real Estate Settlement Proceduses Act of 1974 us amended from
time to :time, 12 U.S.C. Sectiun 631 er seq. ("RESPA™), unless anoiher law that appliics to the Funds sets a lesser amount. If so,
Lender may, at any time, collect ans hold Funds in an amount not to exceed the [esser ameunt. Lencer may estimate the amount
of Eunds due on the basis of cume>-data and rcasonable estimaies of expenditures of future Esirow ltemns or otherwise in
aceordance with applicable law,

The Funds shall be held in an mstintion whose deposits are insured by a federal ageicy, instrumentality, of ¢ntity
(including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bank. Lender sha [ appiy the Funds to pay the
Escrow Ttems. Lender may not charge Borrower (or iolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unfess Lender pays Boriowvey imcrcsl on the Funds and applicable Jaw permirs Lender 1o make such
acharge. However, Lender may requite Botrower to pay a<ne-time charge for an independent real estate 1ax reporting service used

by Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law -

requires interest te be paid, Lender shall not be required lo pay Berrower any interest o carnings on the Funds. Barrower and
Lender may agree in writing, however. that interest shall be paid'an the Funds, Lender shali giva to Borrower, without chatge,

an anaua accoenting of the Funds, showing credits and debits to 1he Vuids and the purpose for which cach debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by fiis Security Iastrument,
If the Funds held by Leader exseed the smounts permitted 1o be held Ly-appliceble law, Lender shall account 1o Borrower
for the excess Fuads in accordance with the requireinents of applicable law. If the sunoent of the Funds held by Lender at amy time

is pot sufficient 10 pay the Escrow Jrems when due, Lender may so notify Borrower.in/writing, a'id, in such case Borrower shall -

pay to Lender the amount necessary to make up the deficiency. Borrower shal! make wp the deficiency in na more than twelve
monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall prompt’y refund to Borrower anv Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priveto the acquisition or sale of (he
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit igaiisst e sums secured Ly this
Securiy Instrument.

3. Application of Paymcals. Unless applicable taw provides atherwise, all payments received by Lerder under paragraphs
! and 2 shall he applied: first, to any prepayment charges duc under the Note; second, to amounts Yayable underprzaaraph 2; third,
i intetest due; Jourth, to principal due; and {ast, to any late charges due under the Note,

4. Charges; Licos. Borrower shall pay all taxes, assessments, charges, fines and impouitions mivibutable to the Property
which may atiain priority over this Security Insirument, and leasehold paymens or ground rents if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal pay them on time directly o the
person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts to be paid under rhis paragraph. 1f
Borrower ks these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless Borrower: (3) agrees
in wriring to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests int good {aith the lien
by, or defends against eaforcement of the lien in, fegal proceedings which in the Lender s opinion cperale (o prevent the
enforcement of the lien; or {c) secures from the holder of the tien an agreement satisfactory to [ ender subardinating the lien to this
Security Instrument. If Lender determines that any pari of the Propetty is subject to a lien v/hich inay attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali s:isfy the lien or take onc or more
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of ihe actions sct forth above within 10 days of the giving of notice.
ingured against loss by fire, hazards included within the rerm "extended coverage” and any other hazars, including floods ot
{fébd‘mg, for which Lender requires tnsurazce. Thic insurance shall be maintained in the amounts and for the periods that Lender
rz‘ﬁuires, The insurance carrier providing the insurance shall be chosen by Barrowsr subject to Lender's spproval which shail not
t& unreasonably withheld. IT Borrower fails 1o maintain coverage described above, Lender may, at Lendvr's option, obtain coverage
to piotect Lender's Tights in the Property tn accordance with paragraph 7.

All insurance policies and tenewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiurms and reaewal notices. In the event of loss, Borrower shalt give prompt notice 10 the insurance carvier and Lender. Lender
may make proof of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shiall
be applicd first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's egtior, in such order and proportion as Lender may determing in is sole und absolute discretion, and regardiess
of any impairment of sécicity or lack theseof: (i) to the surns secured by this Security tnstrument, whether or not then due, and
10 such cotnpornients thervof an Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower o pay the costs
and cxpenses vf necessary tapaiss or restoration of the Property to a condition satisfactory te Lender. If Borrower abandons the
Property, or does not answer witliz30 days a notice from Lender that the insurance casrier has offered to seitle a claim, Lender
may cotlect the insurance proceeds. Leader may, in its sole and absoluie discretion, and regardless of any impairment of security
or lack thereof, use the proceeds 1o topalr of restore the Property or to pay the sums secured by this Seeurity lastrument, whether
or 1ot then duz. The 30-day period will bagiu when the notice is given. :

Unless Lender and Borrower otherwise 22ree in writing, any application of proceeds to principal shall not exiend or
postpere the due date of the montily payments seferred 10 in paragraphs 1 and 2 or change the amunt of the paymenis. If under
patagraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies and pioceeds resulting from damage
1o the Property prior 1o the acquisition shall pass to Lendir 1) the extetii of the sums secured by this Security Instrument inmediately
prior 1o the acquisition,

If Borrower obtains earthquake insurance, any other hazard insuranct, or any otfier insurance on the Property and such
insurance is not specifically required by Lender, then such insurancz-shall (i) name Lender as Joss payee thercunder, and (i) be
subject to the provisions of this paragraph 3.

6. Preservation, Maiatenance and Protection of the Property; Purower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property (o deterioralr, or commit wasie on the Property. Borrower shall
he in default if any forfeiture action or proceeding, whether civil or criminal, iz scgun thal in Lender's good faith judgment could
result in forfeirure of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s seeurity
interest. Borrower may cure such a ¢ofault and reiustate, as provided in paragraph 18, Uy causing the action or proceeding 10 be
dismissad with a ruling that, in Lender's gaod faith detzrmination, prectudes forfeiture 0 the Borrewer’s interest in the Property
ot ather material impairment of the lien created by this Security Instrument or Lender’s séeprity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or imaccurate infaemation or stalements
w0 Lender (or failed to provide Lender with any material information) in connection with the loan vv.denced by the Note, including,
but not Timited to, represeniations concerning Borrower's occupancy of the Properly as a principai resdence. If this Security
Instrument is on A leaschold, Borrower shall comply with all the provisions of the lease. If Borrower scunises fee title to the
Pruperty, the jeasehold and the fee title shafl not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expease, appear in and defend any action or proceeding purporting teaffcat the Property

5. Hazard or Property lasurance, Borrower shall keep the impravements now existing or herealier erected on the Property

) S INA ALY

or any portion thereaf ar Borrower's title thereto, the validity o priority of the lien created by thie Security Instrument, or the rights

or powers of Lender with respect to this Security Instrument or the Praperty. All causes of action of Borrower, whether sccrued
before or after the date of this Sccurity Instrument, for damage of injury to the Property or any part thereof, or in conaection with
any transaction financed in whole or int part by the proceeds of the Nate or any other note secured by this Security Instrument:, by
Lender, or in connection with or affecting the Propenty or any pan thereof, including causes of action arising in torl or contrac
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly 1o Lender who, after deducting thereflrom all its expenses, including reasonable attarmeys' fees, may
apply such proceeds to the sums secured by this Security instrument or to any deficiency under this Sccurity Instrument or gy
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appeat in and prosecute
in its own Aame any action or proceeding Lo enforce any such cause of action and may make any campromise or settlement thereof.
Borrower agrees to exectte such funher assignments and any other instrumenis a5 from lime 1o 'ime may be necessary io effectuate

the foregoing provisions and as Lender shall request,

[nit. init, Init. Init. - Init, lnit.& S ’
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g:"“ 7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
thi§ Security [nstrumen:, or there is a legal proceeding that may significamtly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), th.eu Lender may do and pay

{of whatever is necessary to protect the value of the Property and Lender's vights in the Property. Linder's actions may include

péazing any sums sccured by a tien whick has priority over this Security Instrument, appearing in court, riaying reasonable aitorneys’
fdes and entering on the Property 1o make Tepaies. Although Lender may take action under this paragr.ph 7, Lender docs not have
to do so.

Any amouzts disbursed by Lender under this paragraph 7 shall become additional debt of Borr wer secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tle date of
disbursement at the Note rate in effect from time to time and shall be payable, witl interest, upon notige from Lender to Borrower
requesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrusnient, Borrower shall pay the premiums tequired 1o maintain the mortgage insurance in effect, If. for any reasor, the morigage
insurance coverage uarired by Lender lapses or ceases to be in effect, Borrower shall pay the premivris required to obtain coverage
substantially equivalen< 10 the mortgage insurance previously in effect, at a cost substantially equiva’ent to the cest 10 Borrower of
the morgage insurance proviously in effect, from an alternate mortgage insurer approved by Lencer. If substantially equivaleni
morigage insurance coverage 2ot available, Borrower shall pay to Lender cach month a sum eqeal to enc-iwelfth of the yearly
morigage insurance premium Lelir naid by Borrower when the insurance coverage lapsed or ceasid 10 be in effect. Lender will
accept, use and retain these paymeris at a foss reserve in fieu of mortgage insurance. Loss eeser ¢ payments may no longer be
required, ai the option of Lender, if miortgage insurance coverage (in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again tocrmas available and is obiained. Borrower shail pay the premiums required te maimain
mortgage insurance in effect, of to provide 4 loss rescrve, unfil the requirement for mortgage insrance ends in accordance with
any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may maie reasonable entries upon and inspections of the Property. Lender shail give
Barrower notice at the time of or prior (o an inspectica sperilying reasonatle cavse for the insp.ction.

10. Condemnatien. The proceeds of any award < claim for damages, direct or consequential, in contection with any
condemnation or other taking of any pan of the Property, or for coaveyance in licu of condemnat'on, are hereby assigned and shalf
be paid to Lender. Lender may apply, use or release the conoampation proceeds int the same vanier as provided in paragraph 5
hereof with respect 10 insurance proceeds,

If the Property is abandoned by Borrower, or if, after notice bv-!ender to Borrower that the condemnor offers 1o make
an award of sele a claim for damages, Borrower fails 1o respond to Lender within 30 days after lhe daie the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either to restora.iza or repair of 11¢ Property or o the sums secured
by this Security Instrumeni, whether or not then due. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs { and 2 o7 (narge the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the iime for payment or modification of
amortization of the sums secuted by this Security Instrument granted by Lender fo any succsior in interest of Borrower shali not
operate to release the liability of the original Borrower or Borrower's successors in intere i1, Lender shall not be required to
commence procecdings againist any successor in interest or refuse 1o extend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrumient by reason of any demand made by the original Borrower 4t Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciide the cxercise of any
right or remedy. :

12. Sucoessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this Sceurity
Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph (7.

Borrower’s covenants and agrecments shai? be joint and several, Any Borrower who co-sign- this Seeurily Instrument but does not
exccule the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and ronvey that Borrower's interest in the
Propesty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ather Borrower may agree 1o extend, modify . forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's cansent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject (0 2 “aw which sels maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 e collected in connection with the loan
exceed the permitied limits, then: (2) any such loan cnarge shall be reduced by the amotrt necessary to reduce the charge to the
permitted timit; and (b) any sums already collecied from Borrawer which exceeded permittxd limits witl be refunded 1o Borrower,

| lnizf’DS- '
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Lender may choase o make this refund by reducing the principal awed under the Note or by making a direet payment to Borrower.
If2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
i 14. Notices. Any notice (o Barrower provided for in this Security Instrument shall be g:ven by delivering it or by mailing
i:.by first class mail unless applicable law requires use of another method. The notice shall be cirected to the Preperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Thstrument shall be deemed to have been given to Borrower or Lendey when given as provides in this paragraph,

15. Goverming Law; Severability. This Security Instrument shall be governed by federa’ law and the law of the jurisdiction
in which the Propery is located. In the event that any provision or clause of this Security Instrument or the Note confiicls wilh
applicable law, such conflic! shall not affect other provisions of this Securily Instrument or the Note which can be given effect
withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or a Beneficial Intezest in Borrower. 1f all or any part o the Property or apy interest il is
sofd or transferred (or)if a beneficial interest in Borrower is sold or transferred and Borroveer is not a natural person) without
Lender's prior writien <onsent, Lender may, at its option, require immediate payment in full of all sums sceurcd by this Security
Instrument. However, titis ontion shall net be exercised by Lender if exercise is prohibited hy federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the =osice is delivered or mailed within whick Borrower must pay all sums secured by this Seeurity
Instrument. If Borrower fails 10 pav (hese sums prior to the expiration of this period, Lende - may invoke any remedics permitted
by this Security Instrument without furthor natice or demand on Botrower. _

18. Borrower's Right to Reinstate, I} Borrower meets certain conditions, Borrower shaii have the right to have enforcemeni -
of this Security [nstrument discontinued at any (ime prior to the carlter of: () 5 days {or sush other period as applicable 1aw may
specify for reinstatement) before sale of the Propercy pursuant 1o any power of sale contaied in this Security Instrument; or (9}
entry of 2 judgment enforcing this Security Instrumen’. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Notc-as if no acceleration had occurved; (b) cures any default of any other
covenants of agreements; (¢) pays all expenses incurred in zuforcing this Security Instcument, including, buw not himited to,
reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security F%
\nstrument. Lender’s rights in the Property and Borrower's obliyation to pay the stuns secured by this Security fnstrument shall
contine unchanged, Upon reinstatement by Borrower, this Security lnstioment and the obli zations secored hereby shall remain fufiy
effective as if no acceleration had occurred. However, this right 1o reinstie shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inecrest in the Note (together wich this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A szle zaay result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due nnder the Note and this Hetirity Instrument. There also may be one
ot mate chanpes of the Loan Servicer unrelated to a sale of the Note. If there is a chang: of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabl: law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made¢. The notice will also contain any other
infort.ation reguired by applicable {aw. The holder of the Nole and Lhis Security Insttument shalr be deemed to be the Lender

hereunder,

20. Hazardous Substances. Borrower shall aot cause or permit the presence, vse, disposal, sio a;c or reicase of any
Hazardous Substances on or in the Propenty. Borrower shali not do, nor allow anyone ¢lse to do, anything aff7ciing the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not ap;iy (o the presence, use, or storage on the
Property of small quamities of Hazardcus Substances that are generally recognized to be appropriate to normal residential uses and
1o maintenance of the Property.

Borrower shali promptly give Lender writien notice of any investigation, clairi, demand, lawsuit or other action by any
zovernmental or regulatory agency or private party involving the Property and any Htzardous Substance or Enviionmental Law
of which Borrower has acwal knowledge. {f Borrower learns, or is notified by any governmental or regulatory authority, thal any
removal or ater remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and fold harmless Lender, its directors, officers,
employess, attorneys, agents, and their respective successors and assigns, from and against any and all clahms, demands, causes
of action, loss, damage, cost {including actual attomeys' fees and count costs and costs of any required or pecessary repair, cleanup

or detoxification of the Pronerty and the preparation and implementation of any closure, ibatement, containment, remedial or other
"
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wqmrcd plan), expenses and liability directly or indirectly arising out of or attributable to (a) tie use, gencration, storage, release,
fhreatened reloase, discharge, disposal, abalement or presence of Hazardous Substances on, under or about the Property, (b) the
fhnsport (o or from the Property of any Hazardous Substances, (c} the violation of any Huzardous Substances law, and (d} any
Razardous Substances claims.

¥ As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Efnnrnnmt,mal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As vsed in this paragraph
20, “Environmental Law® means federal taws and laws of the jurisdiction where the Property is located that relate 10 health, safety
or environmental protection.

ADDITIOMAL COVENANTS. Borrower and Lender further covenant and agree 23 follows:

21, Aceeleration; Remedies. ¥f any instaliment under the Note or notes securnd herelyy is not paid when due, or if Borrower
should be in default vader any provision of this Sccurity Instrument, or if Borrower is in defrult under any other morigage or other
instrument seoured by the Propenty, all sums secured by this Security instrument and accruert interest thercon shall al ance becorze
due and payable at e <ption of Lender without prior notice, except as otherwise reqeired by applicable law, and regardicss of any
prior forbearance. In ruck event, Leader, at iis option, aod subject to applicable Jaw, may ihen or thereafier invoke the power of
sale ankV/ox any other reaaeiize or take amy other actions permitted by applicable Iaw. Leadzr will collect all expenses incued in
pursuing the remedics descritod-fn this Paragraph 21, including, but not limited 1o, reasoazble attomeys' fees and costs of title
evidence.

22. Releasc. Upon paymers o all sums secured by this Security Instrument, Lendur shalf release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation Costs.

23. Waiver of Homestead. Borr¢we svaives ali right of homesiead exemption in the Property.

24, Misrepresentation and Nondisciosurs:-Borrower has miade cerain written re ceseniattons and disclosures in order to
induce Lender to make file loan evidenced by 'the Wowe or notes which this Security Initrument secures, and in the event that
Borrower has made any material misrepresentation or ‘ailed te disciose any material fact. Lender, at its option and without prior
notice or demand, shall have the right to declare the indebiedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Secutity instrument, immediately due and payable.

25. Time is of the Essence. Tine is of the essence inthe ;-erfor:nancc of cach provision of this Security Instrument,

26. Waiver ot Statute of Limitations. The pleading of e siatute of limitations as a defense to enforcemens of this Seeurity
instrument, or any and all obligations referred to hereir or secured Yereby, is hereby waived o the fullest extent permitied by

applicable law.
27. Modification. This Security Instrument may be modified o/ zmanded only by an agreement in wrmrg a:gncd by

Borrower and Lender.

28, Reimbursement. To the exteat permitted by applicablc law, Borrow'r shal’ reimburse Lender for any and afl costs,
fees and expenses which either may incur, expend or sustain in the performance of a7y act required or perimitied hereunder or by
Jaw of in equity of otherwise arising out of or in connection with this Security Instrumezs, 7:¢ Noig, any other nate secured by this
Sccurity Instrument o any other instrument executed by Borrower in cannection with tie Noto or Security Instrument. To the extent
perminted by applicable law, Barrower shall pay 10 Lender their fees in connection withy Lender providing documents or services
arising out cf or in connection with this Security Instrument, the Note, any other note ecured by this-Security Instrument or any
otker instrument exccuted by Borrower in connection with the Note or Security Instrunient.

29. Cicrical Ervor. In the cvent Lender at any time discovers that the Note, any ether nots sicuied by this Security
tnstrument, the Security lnstrument, or any other decuinent or instrument executed in conection with the Secviily Tnsirument, Note
or noles contains an error that was caused by a cferical mistake, calculation eryor, comuter malfunction, prist’ag error or simibas
eror, Borrawer agrees, upch notice from Lender, 1o resxecute any documents thal e necessary (o correct iy such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Decuments. In the event of the toss, theft or
destruction of the Note, any other note secured by thie Security Insirument, the Sevrity Iastrument or any other documents or
instruments executed in conncction with the Secusity Instrumen:, Note or notes {(offectively, the "Loan Documenis™), upon
Borrower's teceipt of an indemnification executed in favor of Bortower by Lender, o;, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender (o Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender 2 Loan Document in form and contems idestical to, and o serve as a replaceme it of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may he treated for all purposes as the original copy of such 1.oan Document.

_ig
Init, Init, Init. Init. o it Ini!.%\c :

Page 6 of 7

ILDI0016 (05-31-95)

TCSL?ZQS







SR - A

. 0mmLJNOFFJQ:I,Q;L,,MCO PY.

* *Loan Number: Servichug Date: 03/04/96
L
i 31. Assignment of Rents, As additionai security hercunder, Borrower hereby assigns to Lender the rents of the Propery.

LBorrowcr shall have the right to collect and retain the rents of the Property as they be:ome due and payable provided Lender has
w:m exercised its rights to require immediate payment in foll of the sums secured by this Seeurity Instriment and Borrower has not
L__ubmldoncd the Property.
= 32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
~Securily Instrument, the covenants and agreements of each such rider shall be incorpirated inte and shali amend and Supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a par. of this Security Instrument,
[Check appiicable box{es)]

X Adjustable Rate Rider () Condominium Rider 1-4 Family Rider
[ No Prepayment Penalty Option Rider D Planned Unit Developmen! R der Occupancy Rider
L] Otherts) (specify)

BY SIGNING RELOW, Borrower accepts and agress to the terms and coven:nts contained in this Security Instrument ang
in any rider(s) exccuted 0y Borrower and recorded with . :
Witnesses:

—5eal) {Seal)
Sorrower Bocrawer
{Sehy . (Seal}
Bomower Bocrowsr
(S=al} A (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, / ,4/ £ Cowity &
1, “—///( ¢ /{‘é -«v) A E L, a Notary Public in nd foi faid county and state do herehy certify

that

Z f:ﬂ._[,'* /.?/'E //} \,);y /« {5‘.—)‘/(

. personally kgown (o me to be the same personi(s) whose nanie(s)
subscribed to the foregoing instrument, appeared hefore me this day i person, and acknowledged that 4y
signed and delivered the said instrument as /24 free and voluntary act, fou the use/-; and purposcs Urein set forth.

Given under my hand and official seal, this !”/f (. dayof /L-/f/' //7 //:; .
/ 4/ - ~
My Commission Expires: \ ‘L/ /
PRENS %,
Notary Public

TERESA K. ALY

NOTARY PUBLIC STt o

MY COMMISSION Pl %fgjgs
AA’W
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2
O3 2+ 4 2 g ADJUSTABLE RATE RIDER
" (LIBOR Index - Rate Caps)
&
7 THIS ADJUSTABLE RATE RIDER is made March 04, 1556

zmh is incorporated into and shal) be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Svcumy
Tnstrument”) of the same date given by the undersigned (the "Borrower) 10 secure Bormwer's Adjustable Rate Note (tie "Note™)
10 OPTION ONE MORTGAGE CORPORATION, A CALFFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and locaied at:

2226 FOSTER STREET, EVANSTON. IL 6401
{Pronerty Address)
THE NOT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TE.E INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrmment, Borrower
and Lepder further covenant and agzen as follows:

The Note provides for an initial intcest rate of  10.225% . The Note provides far changes in the interest rate and
the inonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYWLEITT CHANGES
{(A) Change Dales
The interest rate 1 will pay may change on the st dryof October , 1936
and on that day every sixth month thereafier. Bach dae on waich my interest rate could change is called a "Change Date.”
{B) The Index :

Beginning with the first Change Date, my interest rate will Le hased on an Index. The “Index” is the everage of interbank
offered tates for six-month U.S. dollar-denominated deposits in the Lendunanarket ("LIBOR™), as published in The Wall Street
Journal, The most recent Index figure available as of the first busingss day Of whe menth immediately preceding the month in which
the Change Daie occurs is caited the "Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparadle information.
The Note Hotder will give me notice of this choice,

(C) Calcufation of Chapges _
Before each Change Date, the Note Helder will calculate my new interest tule by sdding
SEVEN and 16/100 percentage point{s}{ 7.100% )
ta the Current Index. The Note Holder wili then round the result of this addition to the next highc on¢-eighth of one percentage
point (0.125%). Subject to the limirs stated in Section 4(D) below, this rounded amoint will be my new.in'eiest rate until the rext
Change Date.

The Note Holder will then determine the amount of she monthly payment that would be sufficies?. t2-repay the vnpaid
principal that T am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in-tubstantially equal
payments. The result of this calcufation will be the new amount of my monthly pay icut.

(D) Limits on Interest Raje Chanpes

The intsrest rate | am required o pay at the first Change Date will not be greater than 11.225%
or less than 10.225% . Therealter, my interest rate will never {we increased or decreased on any single Changs
Daic by more than one percettage point (1.0%) from the rate of interest { have be:n paying for the preceding six months. in no
cvent will my interest raze be greater than 16.225% or less than 10.225%

(E) Effective Date of Changes

My new interest rate will become effective oa eack Change Date. 1 will pay the amoumt of my new monthly payment

beginning on the first monthly paymend date after the Change Date untit the amon it of my manthly payment changes guin.
£ L
o

init. Init, Init, Init, Init, Init,
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S
f:i (F) Notice of Changes

The Note Holder wit! deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

pﬂymcm before the effective date of any change. The rotice will include information requi ed by law to be given me and aiso the
_f_l‘__ﬂ“ ang telephone number of a person wha will answer any question [ may have regarding, the nouce.
3
f_ﬁ TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORR('WER
Covenant 17 of the Security Instrument is umended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it is sold
or tranisferred {or if 2 beneficial interest in Borrower is seld or transferred and Borrower it not a vatural person) withoul Leader's
prior written conisent, Lender may, 21 its uption, require {mmediate payment in full of all stms secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of his Security
Instrument. Lender #iso shall nof exercise this option ift (a) Burrower causes to be submetied to Lender information required by
Lender to evaluate the intended transferee s if 2 new loan were being mace o the transferes; and (b) Lender reasonably derermines
that Lender's security ‘wili vot be impaired by the [oau assumption and that the risk of a hireach of any covenant or agreement in
this Security lastrument 15 2cceptable to Lender,

To the extent permitted by arplicable law, Lender may charge a reasonable fee o s a condition to Lender's consent to the
Joan assumption. Lender may afso Teruice the transferee 1o sigh an assumption agreement that is acceptable 10 Lender and that
obligates the transferee 1o keep all tne provnises and agreements made in the Notz and ir. this Security Instrumeni. Borrower will
continue to be obligated under the Note as/(Fis Secarity Instrument unless Lender relea:es Borrower in wriing.

If Lender exercises the option to requirs inmediate payment in full, Lender sh.dl give Borrower notice of acceleration,
The notice shall provide a peried of not less than 30 Aays from the date the notice is de jvered or mailed within which Borrower
must pay all sums sccured by this Security Instrumens. I Borrower fails to pay these svms prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Securi Instrument without further wotice or demand on Bogrower.

BY SIGNING BELOW, Borrower accepts and agrees to thz terms and covenant's contained in this Adjustable Rale Rider,

\’)Q/MLL/’ B _M/{Mﬁ;{‘/ (Seal) ‘ (Seal)

4 LINCh D. SYLVESTRE

{Seal}

{Seal}

MULTISTATE ADFUSTABLE RATE RIDER-LIBOR INDEX.-Single Family
Page 2 ot 2 ' USRIO022 (D1-31-56)
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CR 3265915 1-4 FAMILY RIDER
i Assignment of Rents
- .
£ THIS 1-4 FAMILY RIDER is made March 04, 1596 , and is incorposaied into and shall be
deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Secuirity Instrument™) of the same date given

by the undersigned (the "Borrower™) 1 secure Borrower's Noi¢ to
- OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPCRATION
(the *Lender") of the same date and covering the Property descrived in the Security Instrument and located at:

2226 FOSTER STREET, EVANSTON, IL 60201
{Property Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the {ecarity Instrument, Borrower and Lender
further covenant and 24ree as follows:

A. ADDITIONAL PRQPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property deseribed in
the Security Instrument, tic Filowing items are added to the Property description, and shail also constitute the Property covered
by the Security lastument: Buiiding matertals, appliances and goads of every nature whatsGever now of hercafier located in, on,
or used. or intended to be used iy cuipection with the Property, including, but ot limited to, those for the purposes of supplying
or Gistributing heating, cooling, electricily. gas, water, air and light, fire prevention and : xtinguishing apparatus, sccurity and qaccess
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges. svives, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows _stocin doors, screens, blinds, shades, girains and cumain rads, ajached mirors,
cabinets, panelling and attached floor coverings nov ar hereafter auched to the Property, all of which, including replacements and
additions thereto, shall be deemed o be and remiin a part of the Property covered by il ¢ Security Instrument. All of the foregoing
together with the Property described in the Security 11st7ument (or the leaschaid esiate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Securityr Instiument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. (Boriower shall not st 2k, agree (o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed-in-wrhing to the change. Borrower shall comply with all Jaws,
ordinances, regulations and requircmens of any governmental body-applicable to the Propesty,

C. SUBORDINATE LIENS, Except a5 permitted by federat law, Borruwer st alt not allow any lien inferior to the Sccurity
Instrument to be perfected against the Property without Lender's prior writter permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rezi-Joss in addition to the other hazards Tor which
tnsurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign o Lender all ieascs of the Property and all
security deposits made int connection with leases of the Property, Upon the assigament, Lender shais bavecthe right 10 modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this parngraph F, the word
"lease” shall mean "sublease” if the Security Instrumeat is on 4 leaschold,

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
anconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”™) of the Propenty, regardiess of 1o whom the Rents
of the Propeny are payable. Borrower authorizes Lender or Lender’s agents 10 ¢ ollect the Rents, and agrees that cach tenant of
the Property shall pay the Remts to Lender or Lender’s agems. However, Bortower shall recelve the Renis until () Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrumert and (ii) Lender has given aotice Lo the tenant(s}
that the Rents are (o be paid to Lender or Lender's agent, This assignment of Rests constitutes an absolute assipnmient and not an
assiynment for additional security only.

1f Lender gives notice of breach (o Borrower: (i) all Rents received by Borrower shall be held by Borrower as tiustee for
the benefit of Lender onty, to be applied tw the sums secured by the Security Instniment; (if) Lender shall be entitled (o collect and

Init. Init, . Init. Init, g ﬂ-‘S‘

Init. IniL,
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ELoanNumbcr; 041007403 Servicing Number:  925149-7 Date:  03/04/96

frc&ewe all of the Rents of the Property; (iii) Borrower agrees that 2ach tenant of the P.operty shall pay il Rents due and unpaid
+io Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless apphicable law provides otherwise, all Rents
L;:o':ectcd by Lender or Lender's agents shal! be applicd first to the costs of taking ¢ontroi of and managmg the Properiy and
“potlecting the Rents, including, but not limited to, aitomney’s fees, receiver's fees, premiums on recciver’s bonds, repair and
i,r\".mic'mm: cosis, INSUrance premiums, faxes, assessments and other charges on the Propeity, and then to the sums secured by the
$ccur1ly Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shull be Hable 1o account for only those Rents
,auuaily reseived: and (vi) Lender shall be entitled to have & receiver appointed to take jossession of and manage the Property and
“gtiect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover the costs of tuking cortrol of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become incebtedness of Borrower 10 Lender secured

by the Security Instrument pursuant to Covepant 7.
Botrower represents and warrants that Borrower has not executed any prior astignment of the Rents and has not and will

not perform any act thai would prevent Lender from exercising its rights under this paragraph,
Lender, o Lender's agents or a judicially appointed receiver, shall not be riquired (o enter wpon, mkc control of or

maintain the Property beiore or after giving notice of defanlt to Borrower. However, ..ender, or Lender's agents or a judicialty

appointed receiver, may do 5o at any time when a default occurs.  Any application of Rents shall not cure or waive any default or
invalidate any other right ol rerardy of Lender. This Assignment of Rents of the Propest. shall terminate when al the sums secured

by the Security Instrument are puid-in full.

H. * ASSIGNMENT OF RENT!*MODIFIED. Any Covenant of the Security Initrument granting an Assignment of Rents
to Lender is superseded by this Rider.

L CROSS-DEFAULT FROVISION. Boirower's default or breach under any 52te or agreement in which Lender has an
interest shall be a breach under the Security Instraraent and Lender may invoke any f the remedies permitied by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms'ard provisions cont ined in this [-4 Family Rider.

LINDR D. SYLVESTRE™ |,

<
op)
&N
S
“}
A
o
L

Borrower Borrower

Borrowsr

MULTISTATE 1 4 FAMILY RIDER .
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4 OCCUPANCY RIDI:R

'_;1 PRIMARY / SECONDARY HOME
3

THIS OCCUPANCY RIDER js mage  March 04, 1996 , and is incorporated info and amends and

supplements the Mortgage, Deed of Trust or Security Peed {the "Security Instrument”) of the same dafe given by the undersigned
{the *Borrower”) to secure Borrower's note to OPTION ONE MORTGAGE COF PORATION, A CALIF. CORPORATION

(the "Lender™) of the same date (the "Note") and coveting the property described in the Security Instrument and focated 2t

2226 FOSTER STRERET, EVANSTON, II 60201
{Property Address}

OCCUPANCY AGREEMENTS
In addition to the covenants and-agzcenents made in the Security Instrument, Borrower further covenants and aprees as follows:
¥
1 Borrower acknowlcdges that the Lender does not desire to make 2 Joan 1o Borrower secured by this propenty on )
the terms comtained it fie Note unless the propenly is o be occupied by Borrower as Borrower's iy

primary/secondary residence. Leader makes non-owner residente Joans on different torms, 153

2 The Borrower desires Lender to make this loan to Borrower, N
[

3. Borrower promises and assures Lendér that Borrower incnds to occupy this property as Borrower's "

primary/secondary residence ard thal Borrower \will so occrpy this property as its soic pnrnary:'secondary
residence within sixty (60) days after the date of tha Security 'nstrument.

4, 1f Borrower breaches this promise 1o occupy the properiy us Bat ower's primary/secondary residence, then Lender
may invoke any of the following remadies, in addition te'the s emedies provided in the Security Instrument:
A. Declare al} sums secured by the Security Instruzarat due and payable and foreclose the Sccurity
Instrument.
B. Decrease the term of the loan and adjust the monthly payments under the Note accordingly:
C. Increase the interest rate and adjust the monthly payinents uide. the Noie accordingly;
D Require that the principal balance be reduced to 3 pei centage of eittier the original purchase price or the

appraised value then being offered on non-owner occupied toans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terns in the Security Instrumeatand/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assngncc be tmmmlcd

Init. fnit. TniL. Init. Inil. lni;.\g\s '
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; B
X, WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

On A - L [ » bcforc fue, the undersigned, a Notary Public
. = Py

in and for said State, personally ~pprared _ / ) _‘;’?’z:? /7 E ‘?J

I /5
Swate of kD -, County of, /'9 138

persanally known to e (or proved to e 2 the bas:s of satisfactory evidence) to bu the person(s) whose name(s) is/are subscribed
10 the within instrament and acknow/ledged o 'me 7 at he/she/they executed the same in hisfher/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrumeat the person(s), or the entity upo:s behalf of which the personis) acted, execnled
the insirument.

)
o / /
Witness my hand and official seal, Signature __ . Jf//f'ﬁé-’f?c; Vil

(W
(Reserved for official seal) , / / ’

Name {typed or printed)

rommi-Sien eXpcs:

&
op)
&N
et
~}
3
fod
pary
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