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PINNACLE BANK
MORTGAGE

THIS MORTGAGE {8 DATED MARCH 22, 1396, between RUGD JUNG and BiLPA JUNG, HUSBAND AND WIFE, K
whose address ls 5420 W. 24TH FLACE, CICERD, IL 60650 (referred io belows a5 "Grantor"); and PiNNACtE '
BANK, whose address is 6000 W. Cermak Road, Cicero, It. 50650 {referred o beiuw 22 "Lender”). ,
GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, anc sanveys to Lender all
of Grantor’s right, title, and interest in and 1o the foltowing described real property, together with ali existing or .
subsequently erected or aftixed buildings, improvements and fixtures; a¥ easements, riams of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilites with ditch or,w

freigation ngbts') and alf other rights, royaities, and profits relating to the real property, including without limhation’ *
all minerals, ofl, gas, geothermal and similar matters, focated in Cook County, State of Minols (the "Reai l’\.

Property"): ; N
LOT 10 IN THE WEST 1/2 OF BLOCK 1 IN BAIRD ANDG BRADLEY'S ADDITION TO.MORTON PARK iN |
SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, | ‘
COOK COUNTY, ILLINOSS. - a} A

Pt

The Resl Property or ils address is commoniy known as 5420 W. 24TH PLACE, CICERD, IL 60650. The Real K

Property tax identification nurnbet is 16-28-117-030. ;‘

Grantor presently assigns to Lender a)l of Grantor's right, title, and interest in and to all Jeases of the Property and

all Rents from the Property, In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents. :

DEFINITIONS. The following words shall have the following rneamngs when used in this Meortgage, Terms not
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{(f02-22-1996 MORTGAGE - Poge3
- (Continued) -

¥ Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizatian Act of 1986, Pub. L. No,
4 90499 ["SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
¥ Conservation argd Recovery Act, 42 U,S.C. Section 6901, ot seﬂ_... or other applicable state or Federal laws,

rules, or requlations acopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aise include, without limitation, ?etroieum and petroleumn b{-pmducts or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, reatment, disposal, ralease or
threatened release of any hazardous waste Or substance by arnty pérson on, under, about or from the Property,
(b Grantor has nc knowledge of, or reason to believe that there has been, except as previcusly disclosed {o
and acknowledged by Lender in writing, () any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeny by
any prior owners or occupants of the Propergl or (ﬂE) any actual or threatened litigation or clalms of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Giantor nor any tenant, contractor, agent or other autharized user of the Property
shafl use, generate, manufacture, stare, iveat, dispose of, or reiease any hazardous waste or substance on
under, aboui or from the Property and (i) any such activity shall be conducted In compliance with all
applicable feceral, state, and local laws, regulations and ordinances, including without limitation those laws,
requiations, 2.0 ardinances described above. Grantor authorizes Lender and its agents 10 emter upon the
Froperty 10 mgke Such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compizac of the Property with this section of the Moriggge. Any inspections or tests made by
Lender shall be orvander’s purpases only and shall not be construed to create any responsibliity or fiability
on the pan of Lendel fu Zrantor or to any other person. The representations and warranties contained herein
are based on Grarior's uve diiigence in investigating the Property for hazardous wasle and hazardous
substances. Grantor herely (a} releases and waives any fulure ¢laims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Lnder any such laws, and (0}
agrees to indemnify and hoki rermless Lender against any and all claims, losses, liabillties, damages
Penames) and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Martgage or as 4 consequence of any use, generallon, manufacture, storage, disposal,
ratease or threatened release occurnna prior 1o Grantor's owhership or interest in the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Mortgage
including the obl:%ariqn 10 indemnity, shari survive the payment of the Indettedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or Gtherwise, :

Nuisance, Waste, Grantor shall not cause, condct cr permit any nuisance nor commit, permit, or sulfer any
stripping of or waste ar or to the Property or any foion of the Property.  Without iimiting the generality of the
-foreqoing, Grantor will not remove, or Eram 1o any cbar party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantar shall not demolish or remave any tmprovements from the Real Property
without the prior written consent of Lender. As a condition t the removal of any Improvements, Lender ma
require Grantor to make arrangements satisiactory 1o Jlnder to repiace such Improvements wit
improvements of at {east equal value.

Lender's Right 1o Enter. Lender ang its agents and represeniatives mav enter upon the Real Property at aif
reasonable times to attend fo (ender's Interests and 1o inspect tns Froperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptiy coinoly with ail laws, ordinances, and
reguiations, now or hereafter in ettect, of all governmental authorities applicabie (0 the use ar cccupancy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or reguladon.2ad withheld compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notificd Lender in writing prior 10
doing so and so jong as, in Lender’s sole opinion, Lender's imerests in the Progery are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably sadeisciory 0 Lender, 1©
protect Lender's interest.

Duty o Protect. Grantor agrees reither to abandon nor leave unattended the Property. Gizaior shall do all
ather acts, In addition to those acts set forth above in this section, which from the character-and use of the

Property are reasonably necessary to protect and preserve the Property, _ :

Y

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail |-

sums secured by this Marigage upon the sale or transfer, without the Lender's prior written consent, of all or any%

part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the conveyance of Real € _
Property or any right, title or interest therein; whather legal, beneficial or equitable; whether voluntary or %::-
involuntary; whether by outright sale, deed. instaliment sale contract, Jand contract, contract for deed, leasehold hgz o
interest with a term graater thar three (3) years, lease-option contract, or by sale, assignment, or transfer of any & o
beneficial interest in of to any land trust holding title 10 the Real Property, or by any other method of conveyancs I""

of Real Property interest. If any Grantor is a corporation, pannership or limited jiabitity company, transfer aiso “‘i
includes any change in awnership of more than twenty-tive percent {25%) of the vating stock, partnership interests :
or limited liability company interests, as the case may be, of Graittor. However, this option shall not be exercised
by Lender if such exercige is prohibited by federal 'aw or by lilincis faw. : '_
‘&ﬁ%gggun LIENS. The following provisione relating to the taxes and liens on the Property are a pant of this
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Huring either ) the term of any applicable insurance policy or Igi] the rema}ningrterm of the Notg, or (c) be

Mreated as 2 balloar; payment which will be due and payable at the Note's maturity. This Mongage alsa will secure
“payment of these amounts. The rights provided for In fhis paragraph shall be in addition to any other rights or any
remedies 1o which Lender may be entitied on account of the defauit, Any such action b% ender shall not e
construed as curing the default s¢ as 10 bar Lender from any remedy that it otherwise would have had.

gArt;'{RANTY; DEFENSE OF TITLE, The folfowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants thar  {a) Grantor holds good and marketable title of record to the Properly in fee
simple, free and clear of all fiens and encumbrances other than those set farth in the Real ProPeniy description
or in the Existing Indebledness section below or in any fitle insurance policy, titte report, or finait
issusd in favor of, anct accepled by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to exesute and delfver this Mortgage to Lender.

Defense of Tile. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the title to-\he Property against the lawlul claims of ali persons. In the event any action or proceeding Is
commenced tnzt questions Grantor’s title or the interest of Lender under this Morigage, Grantor shatt defend
the action at Graitor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
amtitied to particica®2 in the proceeding and tG be represented in the proceeding by counse! of Lender's own

- thoice, and Grantor il defiver, ar cawse io be delivered, to Lender such instruments as Lender may request
from time 1o time to pertt such participation,

Complisnce With Lawg, firantor warrants thaf qe Property and Grantor's use of the Property complies with
all existing applicable Jawa, Jrdinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS. The, following provisions concerning existing indebtedness (the "Existing
Indebtedness™ are a part of this Mar e,
! Existing Lien. The lien of this Mortga%s securing the indebtedness may be secondary and inferior ta the lien
secuning payment of an existing obfivation to CHASE MANHATTAN MORTGAGE. The existing opligation has
a current principal batance of approximately $15,000.00 and is in the original rlnciggl amount of $34,200.00.
The obligation has the following paymesi eims: MONTHLY PAYMENTS OF § 433.00. Grantor expressly
covenants and agrees 10 pay, or see to thu nayment of, the Existing Indebtedness and 1o prevent any defaul
an such indebtedness, any defauit under the wistruments evidencing such indebtedness, ¢or any defadit urder
any security documents far such indebtedness.

. Defaull, 1t the payment of any instaliment of princizal o5, any interest on the Existing Indebtedness is not made
[ withint the time requirea by the note evidencing such Indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured Zuring any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mieiigige shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement wiiv the holder of any martgage, deed of {rust, or
ather security agreement which has griority over this Mon%aEe %y witico that a%reement is modified, amended,
extended, or rengwed without the prior written consent of Lander. . Grzator shall nefther request nor accept
any future advances under any such security agreement without the prior vritten consent of Lender.

CONDEMNATION. The !oliowing provisions relaling to condermnation of the Frupeity are a part of this Mortgage.

lication of Nel Proceeds. if all or any part of the Property is condemner by eminent domain praceadings

or Ly any proceeding o purchase in lisu of condemnation, Lender may at its eleciion require that all or any

, gomon of the net eemceeds of the award be applied to the indebtedness of the regair or restoration of the

roperty. The nel proceeds of the award shall mean the award after paymart of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condermnation.

Froceedings. if any proceeding in condemnation is filed, Grantor shail gromptly notify Leadar in writing, and

itfe opinion

Gramor shall promptly 1ake such steps as may be necessary 1o defend the action and obfain the award,

Grantor may be the nominal party in such proceeding, but Lender shall be entitied lo restcipate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor wii deliver or
gagtse.{ totpe delivered 1o Lender such instruments as may be requested by it from time to time to permit such
articipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The faliowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:
Current Taxes, Fees and Char%es. Upon recwest by Lender, Grantor shall exscute such documenis in
addition to this Mortgage and tdke whatever other acfion is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together,
with all expenses incurred In recording, perfecting o7 continuing this Mortgage, including without Himitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ‘

Taxes. The 1ollow=‘nF shall constitute taxes to which this section applies: (&) a specific tax upon this type of

Monga&e ar upon al b) a specific tax on Grantor

_ . or agg part of the Indebtedness secured by this Mort
which Grantor is authoriz

Mortgape: (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Note; and %1}

% sp?cr i¢ tax on all or any portion of the indebfedness or on payments of principal and Interest made
rantor.

Subsequen! Taxes. [f any fax to which this section_applies is enacled subseguent to the date of this

Martgage, this event shall have the same effect as an Event of Default (as defined below;, and Lender may

exercise any or all of its avajlable remedies for an Event of Default as provided below uniest Grantor either

y

Mortgage,
or required to deduct from payments oa the mgagtedness gecured by this type of -
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“7 Death or inscivency. The death of Grantor, the inscivency of Grantor, the appaintment of a receiver for any
part of Grantor's property, any assignment tor the benefit of creditors, an g/pe of creditor workout, or the
commencemen; of any proceeding under any bankruptcy or insolvency Jaws Dy or against Grantor.

Foreclosure, Forfeiture, ele. Commencement ot foreclosure or forfeiture nroceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goverimental
agency against any of the Properg%n However, this subsection shail nat apply in the even! ot a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is he basis of the foretlosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim ang lurnishes raserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantar under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereln, inciuding withou? limitation
lﬂl'tlg agreement concerning any indebtedness or other obligation of Gramor 1o Lender, whether existing now of
ater.

Existing indehtedness. A default shail occur under any Existing Iindetitedness o under any instrumertt ori the
Praperty securing any Existing Indebtedness, or commencement of any suit or othes action to foreclose any
existing lien on the Property.

Events Afiecting Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness o any uarantor dies or becomes ikcompetent, or revokes of disputes the validity of, or liability
under, any Guaranty ~f the Indebtedness. Lender, at its apion, may but shall not be required to, permit the
Guarantor's estate (0 assume unconditionally the cbiigations ans’lng under the guaranty in & manner
satistactory to Lender, aad. in doing so, cure the Event of Defauit,

Insecurity. Lender reasonanly deems iseff insecure.
Right to Cure, 1f such a failyre’'s cirable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage withio e preceding twelve {12) months, it may be cured (and no Eveni of Default
will have occurred) it Grantor, afier Lendsr sends written notice demanding cure of such failure: {a) cures the
failure within fifteen (15) days: or (1) it the cure requires more than fiftéen (15) days, immediately inillates
steps sufficient to cure the failure ana iheroalter continues and completes all reasonabile and necessary steps
suficient 10 produce cornpliance as Sooh-os+aasonably practical,
RIGHTS AND REMEDIES ON DEFAULT, Upon w2 occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mote of the following rights and remedies, In addition tg any other
rights or remedies provided by law:

- Acceleraic indebtedness, Lender shall have the rigon at s option without notice to Grantor 10 declare the
entire indebtedness immediately due and payable, incluring any prepayment penalty which Grantor would be
required (o pay.

UCC Remedies. With respect 1o ali or anr part of the Persanz Propenty, Lender shall have aft the rights and
remedies of 8 secured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice 1o Grantar, ‘o take possession of the Proparty and
colect the Rents, including amounts past due and unpald, and appk’ the net proceeds, over and above
Lender's costs, against the indebtedness, In furtherance of thjs right endar may require any tenant or other
user of the Propenty 1o make payments of rent ar use tees directly fo Leader, [f the Rents are collected by
Lender, then Granior irrevocablr designates Lendar as Granlor's attoriev-n~fact to endorse instruments
received in payment thereot in the name ¢f Grantor and to ne piiate the Sare and coliect the proceeds.
Payments by t2nants Or other ugers to Lender in résponse 1o Lender's demand vhall satisfy the ohilgations for
which the payments are made, whether or not any propes orounds for the gomand existed. Lender may
exarcise its ights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be placed as martgagee Ji pussassion or to have d
recefver appointed 10 take possession of all or any pant of the Property, with the power tc protect and %rfesewa
the Property, to operate the Property precedmg {oreclosure or sale, and to collect the Rerts hom the '
and apply the proceeds, over and above the cost of the receivershig. against the inusmadness.  The
mOrigagee in pOSSESSION Of receiver may serve without bond Hf permifted by law. Lenders right 1o the
apponiment of a receives shell exist whether or not the ap’;_'narent vajue of the Property exceeds the
indebtedness by 4 substantial amount. Employment by Lender shali not disquality a person from serving 8s &
receiver. .

Judicial Fareclosure. Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any par of

the Property,

Deficiency Judgment. If permitted by applicable iaw, Lender may cblain a iluggmant lor any deficlency €.
remaining in 1he indehtedness due to Lender atter appiication of a)l amounts recgived from the exercise of the |

rights pravided in this section, :
Other Remedies. Lender shali have aff other rights and remedies provided in this Mongage or the Noie or
availabie at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby walves any and all right to ¢
have the property marshalled, in exercising s rights and remedies, Lender shall be free to seli all or any pant &
of the Property together or separately, in one sale of by separate sales. Lender shall be entitled to bid &t any *
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and place of any pubiic sale of the
Personal Property or of the time after which any private sale o othar inter ed disposition of the Personal

J¢I6_ .
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' $3-22-1996 MORTGAGE Page 9
- {Continued) o

B

;; Grantor's ubligations as to any future fransactions, Whenever consent by Lender s required in this Morigage,
% the granting cf such conrsent by Lender in any instance shall not constitute continuing consent to subsequent

ingtances where such consent is regquired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCOR AGREES TO {TS TERMS.

GRANTOR;

A -

A et

x ?‘”ﬁ ;-7" ‘/’ﬁ o ‘:,.f " /Zz,b&ﬁ;‘ B e m@f“*. "
HUGD JUNG i

t x }i"‘ T-{ *""{.{.‘flm{ xﬁj"\f&id’:‘i}t ‘*t a;\\nw‘,;*:nr&w“b%
! HILDA JUNG &

INDIVIDUAL ACKNOWLEDGMENT

e . NIIPPSDIPPIOEIPIPOPPELIT NI
STATE OF ,E’},f f'f/.(.»:?-:’ Lol ) “ORFICIAL SEAL”
) 88 JULISSA 1. GAR}BjM:I
' Notary Pudlic, Staie of Mimes
COUNTY OF [ J fﬂfﬁ/ \ 1ty Commission Expires 2/4/57

Ee e B e e it B

On this day before me, the undersigned Nowary Public, perscral’y appeared HUGO JUNG and HILDA JUNG,
HUSBAND AND WIFE, to me known 1o De the individuals destribed in and who executed the Mongage. and
acknowledged that they signed the Mortgage as their free and voluntan act and degd, for the uses and purposes

therein mentigned, .
Given under my hand and official seat this _ 2.2 . dayof ., o4, (18G4, .
. 7 4 -‘_{ -"I. 3 : . o ’ ;/
By ot e Resithng &t _ L0020 Al (coen 2otat Aol
' Aediioi= /e HOEEN

. e

Notary Public in and for the State of 7/ ilerr 2w ec

My commission expires Ry Mt SN
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