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Hertage Bank

MORTGAGE

THIS MORTGAGE IS CATED MARCH 26, 1996, hetween BERTC N R, GRAY JR. and JENMIE M. GRAY. HIS
WIFE, AS JOINT TENANTS, whnse addreas I8 4319 ARLINGTON, RICHTCN PARK, IL 60471 (referred fc below
as “Grantor”); and Heritage Bank, whose address is 11900 South Pulzc’a Road, Alsip, it 60658 (referred to
below as “Lender™).

GRANT OF MORTGAGE. Foi valuable consideration, Grantor mortgages, warren's, and conveys to Lender all

of Grantor's right, title, and interast in and 10 the lollowing described reai propeny, togather with ali existing or

subsequently erected or affixed buildings, improverments and fixtures, all easem.ents, rights of way, angd

| appurtenances; all water, water rights, watercourses and ditch rights (including stock i1 utiities with ditch or , .

i irngation rights); and ali other rights, royalties, and profits relating to the real praperty, inclutirg without limitation tc‘:

' ail minerals, ol gas, geothermal and similar matters, located in COOK County, Stale of iiianis {the “Real 25

Property”™): rat
LOT 132 iN RICHTON HILLS SUBDIVISION FIRST ADDITION A PART OF THE SE 1/4 (EXCEPT THE N E"}
78 ACRES THEREDF) OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD Q"
PRINCIPAL MERIDIAN, THE PLAT THEREQF WHICH WAS RECORDED SEPTEMHER 14, 1367 IN PLAT $
BOOK 745, PAGE 4, IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINQIS AS
DOCUMENT NUMBER 20260383, iN CODK COUNTY, ILLINOIS.

The Real Property or lig address is commonly kaown s 4318 ARLINGTON, RICHTON PARK, L 60471, The
Real Property tax identification numbar is 21~27-410~026.

Gramor presently assigns 10 Lender all of Grantor’s right, title, and interest in and 1o all teases of the Property and <.,
all Rems from the Property. tn addition, Grantor grants to Lender a Uniform Commerciat Codle security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following w xrds shall have the following meanings when used in this Mortyage. Terms not
a otherwise defined in this Mor.gage shall have the meanings attributed to such terms in the Uniform Commercial
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(Continued)

. w0t

3_'“_": 90-499 ("SARA"), thé Hazardous Materials TrpnsPortaﬂon Act. 49 U.S.C. Section 1801, et seq., the Resource
0

~ Consetvation and Recovery Act, 43 U.S.C. Sectlon 6901, et se%grtgggr“%gggﬂaes ﬁ:&gﬁgraggqgl:gi e:?dwosﬁs

rufes, or regulations adopted pursuant 0 anr of the foregoing
substance” shall also include, withou! Himitation, relroieum and petroleum b%-products oy any fraction thereot
and asbestos. Grantor represents and warrants fo Lander that: (a) During the perlos of Grantor's ownership

of the Property, there has been no use generation, manutactuie, storage, treatment, dis sa!.hfaloase of
mt

throaiened reloase of an* hazardous waste or subsiance by any parson on, under, about ot from the Property;

) Granlor has no know. edge of, or reason i¢ belleve thaf thore has bean, except as praviously dlaclosed 1o
and acknowiedged gg Lender In writing, (i} any use, generation, manufaciure, storage, treatme digposal,
reivase, or thraatoned selease of any hazarcous waste of substance on, under, about or {rom the Piope

any prior owners of occupants of the Property of szi) any actuat or threatened nggaﬂon or claims of any kind
by any person relating 1o such maiters; snd (c) Except as proviously discios 1o ant scknowledged by
Londer (n writing, (1) neither Grantar r:ar any tenant, contractor, agent of ather authorized user of the Props
ghall use, generate, marnutaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, aboit of from the Property and (i) any such aclivity shall be conductss In comPiianco with all
appilcable fuleral, stata, and local laws, rogulations and ordinancos, Inctudlng without limitation those laws,
regulations, #no._ordinances describod above, Granlor authorizes Lander anc its agents 1o onter upon the
Property lo mike such inspeciions and fests, at Grantor's expense, a3 Lender may desm appropniate 10
determine compuznve of the Propetty with this section of the ortggga. Any Inspections or tosts made by
Lender shall be fr Lender's purposas onfy and shall not be construet lo creats any reg nigibiiity or llabllity
on the part of Lendsr io-Grantot of to any other persen. The reprasentalions and warranties contgined heraln
are based on Granto/'s Jue dlll?enco n investigating the Property for hazardous waste and hazardous

substances. Grantor heraby (@ reloases and waives any future claims agalnst Londer for indemnity of
: contribution in the everi Granior becomes lisble jor cleanup of oiher costs under any such laws, and ()
sses, Habilities, damages,

agrees 1o Indemnity and hold harmless Lender against any and all claims, fo
gﬁnam and expenses whici tender may directly or indirectly sustain ot suiter resulting from a breach of

3 soction of the Movigage or 8% < consequence of any use, aneration, manufacture, slorags, disposal,
rolaase or threatonad release ocetrring prior to Grantor's ownership or [nferast In the Propen\%, }i‘; aatﬁel;‘ oggo

the sarme was or should have boer nnown to Grantor. The provisions of this section ©

Including the obligation ta Indemnlty, sl survive the ymant of the indebtedness and the satisfaction an

reconveyance of the fien of this Mofigaae »iid shali no be atfected by Lender's gequisition of any inlorest In

the Property, whether &y foreciosute of ot iwise.

Nulgsance, Waste, Granior shall not cause, corcit at permil an aulsance nor commil, pernit, or gulfer an

: atripping of Or waste on Ui 10 the Property of toW partion o1 the Pro uny{. Without limiting the genera:lrf of the
L foregoing, Grantor wili not remove, or grant to ary other party the v t?ht o 7emove, any timber, minerais
v {inciuding oli and gas), soh, gravel or roc producis *without the prior writtsn consent of Lender.

Homoval of Improvements, Grantor shall not demoiish o remove any improvemants from the Real Properly

without the prior written consant of Lander. As a condldsin to the ramoval of any Improvemants, Lander may -

require Grantor fo make arrangements satisfactory 1 _Lendei 10 raplace such Improvements wih

imprcvements of at feast equal vaiue.
gnter upon the Real Propfrty at all

Lender's quht 1o Enter. Lender and H$ a?ents and reprogen.atives may
reasonabie times fo attend fo Lender's interests and to inspuct the Property for purposes © Grantor's

compliance with the terms and conditions of this Morigage.

Complignce with Governmental Requiroments. Grantor shall prampity <amol with ail faws, ordinances, and
reguiations, now or hersafter In effect, of all governmental aut orities applicable to the uss or accupancy of the
withhold compliance

Prof . émntor mav contest in good faith any such faw. ardinanca, o cegulation and
b 4 s 4 Y S havcrified Lender in writing prior 1o

i
during any proceeding, Including 8 ropriate appeals, so long as Gran )
cloln"g 80 Yagd 50 lo?\g’ as, n L%n«fepr'spsole opinion \ Lendgrqs interesis in the Froperty Bre not feopardized.
Lendor may requli Grantor to post adequale security o @ surety bond, reasusia’ v satisfactory to Lender, o

protoct Lender's Interast.
s neither to abandon nor leave uaatiended the Propert/. Grantor shall do all

Duty %o Protect. Granlor agree
other acts, in addition to those acts sa! forih above In this section, which from the cnaracier and use of tho

Propetty are reasonably necessary ta protect and preserve the Property. _
OUE ON SALE - CONSENT BY LENDER. Lender may, at lis opfiom, deciare immediately due and payable all
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior written consent, of ait or anv |
pant of the Real Property, or any Interest in the Real Property. A ngale or transfer” means the conveyance of Real -
Property ar any tight, title or Interest therein; whether legal, benefliclal or equitable; whather voluntary or
Involuntary; whether by outright sale, deed, Instaliment sale conltract, tand contract, contract for deod, leasehold
imerest with & term greater than throe (3) years, lease-option contract, or by sais, assignment, or transfer ot any
beneficlal interest I o to &y 1and trust holding title to the fieal Property, ot by any other method of conveyance
of Renl Property interest. 1t any Grantor (s a corporation, parinarship or limited liability company, transter alse
. includes any change in ownership of mote than twenty-flve percent (23%) of tha voling stock, partaership Interests
N or limited fiabllity company interests, as the case may be, of Grantor, However, thiz option shall not be exerclsed

by Lender (f such exercise s prohibited by federa) law ot by iilinois law. :
TAXES AND LIENS, The tollowing provisions relatlng to the taxes and flens on the Property are 2 pen of this

Mortgage.

Cac,l =
Trel
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during eithor g) the term of any applicable Insurance Eotlc or B‘n) the remuln{nqhism\ of the Nots, or (c] be
trcated as & balloon payment which wiil be due and payable al the Note’s maturity. is Morigage alsa will sature
yment of these amounts. Tha rights rovided for In this paragraph ghall be In adcition to any other rights or any
the defaull. Any such acllon ender shall not be

tomedies 1 which Lender may be entitied on account ¢ hy
construed as curlng the defaulf 80 as to bar Lender tram any remady that i otherwise would have had.

—

;;I&SRANTY; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property ara a part of this
ortgage.
and markatable tle of record fo the Property in fee

Title. Grantor warrants that: (a) Granlor holds good

simple, frea and clear of all llens and encumbrances othar than those set forth In the Reas! Proﬁer? descripion
or in the Existing Indeblednass section valow or In any title insurance poilcy, title report, or final ille G nlon
issued In favo: of, and accepled b{y, { ender in conrection with this Morigage, and {b) Grantor has the full
right, power, and suthority tg execult and deliver thig Mortgage to Lendar.

Dofensa of Thle, Subject to the axcelptfon in the paragraph above, Grantor warranis snd will forever defend
the Nitle 10 ‘na Property agalnst the lawfui clalms o} all persans. In the event any action or proceadlnP Is
cammencaa Yiat questions Grantor's title or the interest of Lender under this Martgage, Grantor shall detend

the setion at siantor's expense. Giantor may be the nominal pawm in such proceeding, but Lender shall be
in racesding by counse! of Lender's own

eniitlad to partichrate In the proceeding and ta be represented op
cholce, and Graotyr will dellver, or cause to be delivered, 16 Lander such Instruments as Lender may request
from time to timae ‘2 =armit such particlpation. :

Compflance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with
all existing applicable fawss, ordinances, and reguiations of governmental authorlties.

EXISTING INDEBTEDNESS, ~ The follawing provisiong concerning existing Indabledness (the “Existing

indeblednoss®} ara o part of this sortaage.
¥ Ee secondary and Inferior to the llen

Existing Uen, The lien of this *dorinage securing the {ndebtadness ma
n with an account number of 4052382 to DRWEST MORTGAGE

seCuring ?ayment of an existing ubinatio
ING deseribed as: MTG LOAN DAL 6/30/54 ANG RECORDED 14/23/95 AS DOCUMENT # 95739172, The
exleting oblination has a current printiral batarice of approximately $52,900.00 and is In the original pdncIFaI

mont of, the Existing

amaouni of $54,237.00. Granior expressly covenants and agrees 1o pay, or see to tho pay
such Indebtedness, any default under the Instruments evidencing

Indebiedness and to prevant any defaul o
i under any security documents for such Indebtodness.

such Indebtedness, of any dsfau

Default. If the payment of any instailment of p.incipal or any interest on the Existing indebledness is not mada

within the time required By the note evldencing such indebtedness, or should a default accur undsar the
h IRdebtednass and not Lo nured during any applicable grace perlod thereln, then, &t

Instrument sacuring suc
e t;gtion of Lender, the Indebtatness secured by g Morigage shalt become immad ately due and payabls,

th

and this Mortgage shail be in default.

No Modification. Grantor shall not enfer into any a?reemam with the hoider of any mor‘gage. daod of trust, or

other security agreement which has priority over this Moi¥; aEe hy which that agreement is modified, amended

extanded, of renewed without tha ﬁrior writen consent of Leader, Grantor g alt neltheor request nor accap{
security agreement withoutthe priar wriiten consont of Lendar, :

any future advances undef any Suc
CONDEMNATION. The foliowing provisions ralating to condemnation Gt t14 Property are & par! of this Morigage.
is conde:aned by eminent domain roceedings

ﬁpglicaﬂon of Net Proceeds. ) all or any part of tho Pro‘peﬂ{ ﬁ
or by any fivrocaedlng or purchase in fleu cf condemnation, ender mey ! its election require that ail or any
he net proceads of the award be fled 1o the tndebtodnedy or the repair or rasteration of the
! 'mean the award alor pavment of all reasonable costs,

n of '
g?operty. The naf proceeds of the award sha ,
exponses, and ahorneys’ fees Incurred by Lender in connection with tha concemr ation.

Proceadings. f any ’proceadlng in condemnation [s filed, Grantor shisll prompily noaty Lender in wiiting, and
and oblaln the award.

Srantor shail promptly take such steps as may be necessary ‘o defend the autlun
Granior may be the nominal party in such proceading, but Lander shall be enlltted to particlpate in the
proceeding and to be reprasented in tha procseding by counsel of its awn choice, sra firanior wi il deliver or
cause 1o be delivered to Lender such {nstruments as may be requested by it from time to time o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The f¢ijgwing: pmvgloga
relating to governmental taxes, fees and charges are a part of this Mortgags: . X T UDe
Current Taxes, Fees and Char?es. Upon requast by Lender, Granlor shail execute such documents in
addition to this Mortgage and fake whatever other nction 1s requasted by Lender to perfect and continué
doscribad below, toge™@or

8
& Londer’s lien on the egi Property. Grantor shall reimburse Lender Jor all taxes, 58
parfecting or continuing this Morigage, tnetuding without imitatio.: &l

with ali expenses incurred In racording
and Sther chergos for recording or registering this Morigage.

™
<. iaxes, feas, documentary stamps,
o Taxes. The following shall constitute laxes 10 which this section applies: (a)a s ec!fic tax upon this type of

b & specific tax on Granior

1! Morigage ar upon aif or any part of the indabtodness secured by this Mortgage,
‘ which Grantor Is authorized or required to deduct from payments on the Indebtedness socured by this ty‘l:e éz)f

Ct
% Mortgage: {c) a tax on this type o Mongage char?eab!a against the Lender or the holder of the Note; an
a spacific tax on all ar any portion of the Indebledness or on payments of principat and Interest made by

<o Grantor.
Subsequent Taxes. W ady tax 10 which this section appiles Is enacted subsequent 1o the date of this
Mortgage, this event shall have the same alfoct as an Event of Default {as defined below), and_Lender may
sxercise any or all of its avallable yemedies for an Event of Defeult as provided helow unless Granlor alther
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L s {Continusd)
o Grantor under this Morngage, the Note ot the Rotated Documents ls false or misteading In any materlal

respuct, either now or at the timie made or furnished.
of & recelver for an

Death or Insolvency. The death of Grantor, the Insolvenc of Grantor, tha apgointment
of creditor workaout, ot ine

part ot Grantor's property, any ass'gnmeant for the benefil of creditors, any ype
commencement 0 an¥ procaec‘.‘.ag under nnr ban‘sruptcw{ or Insolvency laws by or a%nlnst Granfor. However,
the death of any Grantos will not be an Evant of Dofault If as & result of the death of Grantor 1he indebtodnese

is fully covered by cradit fite insurance.

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfe
proceeding, soit-help, ropoagession of any other mathod, bY any creditor of Grantor or by any govemmontai
ancy rgainst any ot the Properlx. However, this subsec lon shafl not apply In tha event of a good falth

fidifv o reasonablences of the claim which is the basle of the forsciosurs of

sputs by Granio? as to the va
forefeliture %?ceodlng. provided that Grantor gives Lender wrltten notice of such clalm and furnighes resenves

ot & surely bond for the ‘claln satistactory to Lender.

Areach of Cine’ Agreement. Any breach © Grantor under the terms of an other agreement between

Grantor and Lerdor that Is not remediod within any grace perod provided thereln, incli without Hmitation

%Y agresment crnoerning any Indebtedness of other obligation of Grantor 10 Londior, whether existing now of
er.

shall o6cur under any Existing indeblacness of under BN tnstrument on ihe

Existing Indebledness A detault
on to foreclose any

Pro securing any £x'sting Indebtedness, of commencemant ot any sult of other act

pe
axisting ilen on 1he Property.
Events Affacting Guaranter. Any of the precedin: ovents occurs with respact 1o any Guaranter ot any of the
Indebtednesas or any Guaranior 1es or becames incompetent, or revokes or dispules the vatidity of, or kabiiity
undar, any Guaranty of the Inceltidness. Lendar, at lts opilon, may, but shall not be requirad 10, permit the
Guarantor s estate o assume -unconditionally the obii%atlons grising under the guaranty in a manncr
satistactory to Lender, and, in golng 8o, cure the Event of Defaull,

iime thereatter,

RIGHTS AND REMEDIES ON DEFAULT. Uron the occurrence of any Event of Delault and at an
Lender, at Its oPtian, may exercize any ona or-more ot the following rigits and remedies, in tlon to any other

rights or romadies provided by iaw:
notlce 1o Grantos 10 declara the

Accelerste Indebledness. Lender shail havo the sight at its aption without
entlre Indebtedness (mmediately due and payste, Including any prepayment penalty which Grattor wouid be

required to pay.

UCC Remedies. With respect to ail or an part of by porsonal Property, Lender shall have al the rights and

remedies of a secured pary under the Uniform Comrerciat Code.

Collect Rents. Lender shall have the right, without nolice i Grantor, to 1ake possession ot the Properly and

coliect the Rents, inuluqu amounts past due and unpate, and apply the net procoeds, over and above
© is right, Lendet manxr roquive any tenant of other

Lender's costs, against th ndebtedness. n furtherance o
ihe Renis ara coliected by

user of the Property to make payments of rent of u3e feeg diroot {o Lender.
ra vtor's. atiorney-in-fact 10 endorse Insfruments

{encer, then Grantor irrevocabh{hdeslgnales tender as G

received in payment thereo! in the name of Grantor and 1o _necotiate she same and coliect the proceeds.

Paytmnms by tonants o7 other users to Lendet In response 10 Lencers demand shall satisfy the obligations for

which the payments are mads, whether or not any proper grounds ic¢ the Jemand existed. Lender may

axercise its rights under this subparagraph either In parson, by agent, o~ ihrough a receiver. .
1t possession or to have 8

Mogﬁagae In Possession. lLendsr shail have the right to be placed as molyages {
recelver appointed 10 take possession of ali or any part of the Propeity, wiin tha power fo rotect and preserve
the Property, to operate the Prope:g praceding foreclosure or sale, and 10 collect the Renid trom the Prepeny
he >bove the cost of the mcgivarsima woricst the Indeblodness. The
morigagee in ssossion or treceiver ma serve without bond it per ted by lew. Londor's right to he
appolniment of & recolver shall exist whether of not the apparent vaiue o taa Property exceods the
In a}‘:tedness by a substantial amount. Employment by Lender shall not disquallfy ( parson from serving as @
recelver.

Judictal Foreclosure. Lender may obtain a judicis! decree foreclosing Granfor'

the Property.
Deflclency Judgment. it permitied b appiicable faw. Lender may obtain judgment far any deficienc
remalning in the indebtedness due to Lender atter applfcnt!an of all amounts recetved from the exercise of the .

rights provided in tiis section. - _
Othor Remedles. Lender shall have all other rights ant remedies provided In this Morigage <- the Nate or

g interast in all or any part of

¢° available ut iaw of In enuity.
r  Sale of the Property. To the extent permitied br aPplicabts law, Grantor herebr walves any and all right to
{7 Thavethe property marshalied. In axercising its rights and remedies, Lender shail bo free \o seil all or any par
o« of the Property together or separataly, in one sale vr by separate shies. Lender shall be entitied to bid at any
= . public sale on all or any partion of the Property. :

blic aale of the

Nollice of Sale, Lender shall give Grantof reasonable notice of the time and place of any pu
ad disposition of the Personal

Personal Property or of tha tme after which an private sale or other
Property ls 1o bo mado. Reasonabla notice shail mean notica given at jeast ten (10) cays before the time of

the sale or disposition.
waiver; Eiection of Remedies. A walvor by any parly of a preach o1 a provision of this Mortgage shall not

Go s

”~
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CEACH GRANTOH ACKNOWLEDGES HAVING READ AtL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

R bR ) I T e N et 4 i
R A

TR I
Bt iiJ"”“ﬂ{

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ illinois A }
} 58
COUNTY OF_Will ~ )

On this day before me, the undersigned Notary Fublic, personally appearod BERTON R. GRAY JR. and JENNIE
WM. GRAY, to me known to be the Individuats described In and who executed the Morigege, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposas thereln mantioned.

Given under my hand and official seal this ___ 26th_cay ot March 19 9%,

By Qg.‘? 1 o\{[_gg_ A Resivipy at 508 5. Maple Grant Park, IL 60940

Notary Pubijic In and for the State ot 1111nois a L s |
e N

My commission explres __March 22, 1999 i;’%mm

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b {c} 1996 CFl ProServices, inc. Ai iights resarved.
{iL~G03 E3.20 F3.20 £3.20 GRAY.LN R18,0VL]
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