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S

MORTGAGE

THIS MOBYGAGE IS DATED MARCH 27, 1896, betwren, SARAH CIOLINO, A WIDOW, whose address is 3116
N. MASON, CHICAGO, iL 60634 (referred to below s "2rantor’); and LaSalle Bank, FSRB, whoge address is
4747 W. Irving Park Road, Chicsgo, il §0641 {refarred 1o relow a9 "Lender”), '
GRANT OF MORTGAGE. For valuable considaration, Grantor mertgages, warrants, sand conveys to Lendsr a)!
of Grantor's right, titte, and interest in ant to the foflowing describes real property, togethar with alt existing or
subsequentty erected or affixed buildings, improvemenis and fixturcs; &l easerments, ngnts of way, and
appurtenances; ali water, water rights, watereourses and diteh rights fincduding stock in ufititles with ditch of
irgation rights); and all other rights, royalties, and profits redating 10 the ra4 propenty, including without imitation
all minerals, ofi, gas, geothermal and simitar matte's. located in COOK Crurly, State of filinois {the "Heal
Property™:
LOT 31 IN BLOCK 2 IN DR. WALTER COGOLINSKY'S RESUBDIVISICH OF BLOCK 1 AND 2 IN
WLADISLAUS DYNIEWICZ’ SUBDIVISION OF BLOCK 4 IN KING AND PATTIZRSON'S SUBDIVISIONOF
THE NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, CAGY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Res! Properly or ils address is commonly known 88 3116 N. MASON, CHICAGO, IL (O34, The Real
Property tax identification number is 13-29+-200-033

Grantor presently assigns 1o Lender att of Grantor's right, title, and interest in and 1o all leases of the Propary and
2l Remts from the Property. in addition, Grantor ¢rants to Lender a Unitarm Commercial (ode security inlerest in

the Parsonal Property and Hents, o

DEFINITIONS. The following words shall have 118 foilowing meanings when used in this Mortgage. Terms not .
ctherwise defined in this Mortgage shall have tha meanings atiributed to such terms in the Uniform Commerciai ©
Code. Al references 10 dofiar amounts shatl mezn amounts in lawful meney of the United States of America. ;o

Grantor. The word "Grantor” means SARAR. CIOLINO. The Grantor is the monigagor under this Mortgage. !

Guaramor. The word "Guaramor® means and includes without Himitation each and at of the Juarantors,
streties, and accommadation parties in conaection with the Indebltedness. . ’

linprovements. The word “improvements” means and includes without limitation all existing and future
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s improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
f.‘;_ replacements and other construction on the Real Property, '

g Indebledrcss. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, fegether with interest on such amounts as provided in
this Mortgage. Af no time shall the princlpal amount of indebledness secured by the Morigage, not
including sums advenced to protect the security of the Morfgaga, exceed the note amount of $0,000.60.

Lender. The word "Lender” means LaSalle Bank, FEB, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word *Mortgage"” means this Martgage: between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating 1o the Personal Property and Rents.

Nofe. The warg "Note" means the promissory nate or credit agreement dated March 27, 1996, in the original
principal amoun. «f §10,000.00 from Grantor to Lender, together with all renewals of, exiensions of,
modificationy of, reinzirings of, consolidations of, and substitutions for the promissory note or agreement,

The interast rate on the Mote is 8.750%. The Note it payabie in 120 monthly payments of $125.81. The

maturity date of this Mortgage is April 11, 2006,

Personal Property. The w2igs "Perscnal Property” mean all equipment, lixtures, and other anicles of
rsonal property now or hereaten awned by Grantor, and now or hereatter attached or affixec 10 the Real
roperty; 1ogether with all accessisas, parts, and additions to, all repiacements of, and all substitutions for, any

of such propeny; and fogether with 2i-oroceeds (insluding without limitation al) insurance proceeds and

refunds of premiums’ from any sale or other disposition of the Property.

Praperty. The word "Property” means collectively the Real Property and the Personal Property.

Real Pmperl;{. The words "Real Property" reun the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The werds "Related Docurients” maan and include without limitation all promissory
notes. cregi!l agreements, (oan agreements, envisonmental agreements, guaranties, secusity agreements,
mortgages, deeds of trust, and ail other instruments, ‘ac/nements and documents, whether now or hereafter
gxisting, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rers. /Fvenues, income, issues, rayalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF FIENTS AND TH& SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS NPRTGAGE AND THE RELATEDR
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEFTED ON THE FOLLO W a¥; TERMS:

PAYMENT AND PERFORMANCE. Excefn as otherwise pirovided In this Mortgage, G antor shail pay to Lender all
amounts secured by this Mortgage as they become dug, and shall strictly perfonm all_of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pugnassion and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and colfect the Rents from the Property.
Duty o Maintain. Gramor shall maintain the Proparty in tenaniable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. n

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and¢™
“threatened release,” as used in this Mongage, shall have the same meanings as set forth in thez:
Comprehensive Environmental Response, Compensaiion, and Liablhaa Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. QCERCLA"}. the Supertund Ame_n&ments and Reauthorization Act of 1986, Pub, L. No. * 4
99.-499 ("SARA"), the Hazardous Materials Transponation Act, 48 U.S.C. Section 1801, et seq., the Resource =4
Conservation and Recovery Act, 42 U.S.C. Section 6501, et seci_.‘, or other applicable state or Federal 1aws, G';
rules, or regulations adoptéd pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous (3
substance” shaif alsg include, withour limitation, pe‘roféum and petroleum b;{-products or any fraction thereof (&
and asbestos. Grantor represents and warrants to Lender that:* () During the peried of Grantar's ownership ™
of the Property, there has been nc use, generation, manufacture, storage, treatment, dispasal, release or
threatened release of an¥ hazardous waste or subgtance by any person on, under, about or fram the Propenr;

(6} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknawledged by Lender in writing, (i} any uvse, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertz by

_ any prior owners or occupants of the Propegg or (il»_)Jany actual or threatened litigation or claims of any kind

[ , by any person refating to such matters; a () Except as previousty disclosed 1o and acknowledged b
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Lender in writing, (i) nefther Grantor nor any tenarl, contractor, agent of other authorized user of the Property
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“ shall use, generate, manutacture, store, treat, aispose of, or release any hazardous waste or substance on
under, about ot from the Property and (i) any such activity shall be conducted In compliance with ail
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
reguiations, ana ordinances described above. Grantcr authorizes Lender and its agents 10 enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Froperty with this section of the Mortgage.  Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall qot be construed (o create any responsibility or liability
on the part of Lender to Grantor or 1o any other persor. The representations and warranties contained herein
are based on Grantor's due d:li}gence in_investigating the Property for hazardous waste anc hazardous
substances. Grantor hereby ({a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor tecomes liable for cleanup or olher cogts under any such faws, and (D)
agrees to indemnify and hold harmless Lender agiinst any and all claims, fosses, ilabiities, damages
{)gnaltues_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mort’gage or as a consequence ¢f any use, generation, manulacture. storaﬁe, disposal,
release or throatened release occurring prior 10 Granitr’s owniership or interest in the Property, whether or not
the same was or should have been known to Grartor. The provisions of this section of the Marigage
including the oriigation to indemnify, shail survive the payment of the Indebtedness and the satisfaction an
reconveyance ofana lien of this Mcrtgage and shall nol be atfected by Lender’s acquisition of any interest in

the Proparty, whethie.-hy foreciosure or olherwise.

Nuisance, Waste. Gramior shall not cause, conduct or permit apy nuisance nor commit, permit, or sutfer any
stripping of or waste on urt0 the Property or any portion of the Property, Without fimiting the generalily of the
foregoing, Grantor will not vsmave, or Erant to any other party the right to remove, any timber, rminerals
(incluaing oil and gas), soh, arzvel or rock products without the prior written consent of Lender.

Remova) of improvements. Granor shall not demolish or remove any lmprovements from the Real Property
without the prior writlen conseni-of céndler. As a condition 1o the removal of any Improvements, Lender ma
require Gramor to maka arrangements satisfactyry 10 Lender (o replace such Improvements  wit
Improvemants of at least equal value.

Lender's Right to Enter. Lender and ité agents and representatives may enter upon the Real Property at all
reasonable times to aftend to Lender's erests and 10 Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of - Morigage,

Compliance with Governmental Requirements. Ciuntor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverr mantal authorities applicab!s to the use or occupancy of the
Property. Grantor may contest in good faith any such 1aw, ordinance, or regulation and withhold compliance
during any proceeding, including approariate appeale, £ lang as Grantor has nolified Lender In writing prior to
doing s and sqloné as, in Lender's sole opinion. Lender's interests in tne Property are not jeopardized.
tender may require Grantor 10 post adequate securily or & strety bond, reasonably safigfactary o L.ender, 10
protect Lender's interest.

Cuty to Protect. Grantor agrees neithier to abandon nor leavs unattended the Property, Grantor shail do all
other acts, in addition ¢ those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty, _

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars-immegiately due and payable ali
sums secured by this Mortgage upon the sale or transter, without the Lender’s e written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” rieans the conveyance ol Real
Property or any right, title or interest therein; whetner legal, beneficial or equitabic, whether voluntary o
invaluntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contruct for deed, leasehold
interest with & term greater than three (3) years, lease--option contract, or by sale, assigninea, or transfer of any
beneficiai nterest in or to any land trust holding title to the Real Property, of by any other metaad of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited lability company, transter also
includes any change in ownarshig of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may he, of Grantor, However, this optian shall not be exercised
by L.ender if suchs exercise is prohibited by federal law or by Winois taw, .
;V;A:;'(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are g part of this w
ortgage.
Payment. Grantor shall pay when due (and in all events prior to deiinquency? all taxes, payreli taxesF5 specia AR

taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claims for work don2 on or for services rendered or material furnished 10 the =2

Property. %r}émor shall maintain the Property fre2 of all liens having priority over or egua! 1o the interest of ¢
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise (F°
provided in the following paragraph. &

Right To Contest. Grantor may withhold paymen: of any tax, assessment, or cfaim in connection with a good
faith dispute over the obligatiort to pay, so Jong as Lender’s interest in the Property Is not %eolaardized. It alien
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
lien s filed, within fitteen (15) days atter Grantor has notice af the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale susety bond or other security
satistactory fo Lender In an amount sufficient to ¢ischarge the llen lialus any costs and atforneys’ fgee o7 othey
charges that could azcrue as a result of a foreciosure or sale under the llen, In any contest, Grantor shall
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;s defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
& g.r\;)acnéga i rs\xggtt name Lender as an add%ional ahligen undes any surety bond furnished n the contest
] :
H Evidence of Payment. Grantar shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments anc shall authorize the appropriate governmental official 1o deliver to Lendter at any time
a written statement of the laxes and assesaments against the Property,

Notice ot Construction, Grantor shall notify Lender at least filteen (15) days belore any work s commenced,
any services are furnished, or any materials are supﬁlied 10 the Property, if any mechanic’s tien, materiaimen’s
lien, or other hien could be asserted an account of the work, services, o materials. Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

rﬂngPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a pan of this

- Mongage.

Maintenancs o Insurance. Grantor shall prosure and rmaintain policies of fire insurance with standard
extended coveraue endorsements on a replacement basis for the Ul insurable value covering all
Improvements an th Real Property in an amount sutficient 10 avoid agplication of any coinsurance clause, and
with a standard mur'gegee clause in favor of Lender, Policles shall be written by such insurance companies
ang in such form as- 5%y be reasonably agce[mame o Lender. Grantor shall defiver to Lender cenificates of
coverage from each incurer containing a stipulation that coverage will not oe cancelled or diminished without &
minimum of ten {10} days' prior writen netice to Lender and not containing any disclaimer of the insurer's
iability for failure 1c give such rotice. Each insurance policy aise shall include an endorsement providing that
coverage in favor of Lende; will nat be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real “ropety at any time becomic jocated in an area designated by the Director of
the Federal Emergency Managerieil Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 0.wne extent suth insurance is required by Lendér and s or ecomes
available, for the term of the Joan and for the: full unpaid principal baiance ¢f the ioan, or the maximum Himit of

coverage thal is avaitable, whichever is 1ess,

Application of Proceeds. Grantor shall proaplvnotify Lender of any loss or damage ta the Proyerty. Lender
may make proof of loss it Grantor fails to ur so wilhin fifteen (15) days of the casualty. Whether or not
Lender's security is iroaired, Lender may, «t ite-slection, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the ['roporly, or the restoration and repair of the Property. M
.ender elects 10 apply the proceeds to restoration wnd vepalr, Grantor shall repair or replace the damaged or
degtroyed Improvemente in a manner satisfactory to teader. Lender shall, upon satistactory proo! of such
expenaditure, Fay or reimburse Grantor from the procee s +or the reasonable cost of repalr or rastoration if
Grantar is nat in default hereunder. Any proceeds which nave not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair of rastoration of the Property shali be used first 10
pay any amount cmg? to Lender under this Mortga(ie. then to recpay accrued imerest, and the remainder, I
any, shall be applied to the principal balance of the Indeblednerss. If Lender holds any proceeds aftet
pavmeant in full of the indebtedness, such proceeds shall be paid to ranter,

Unexpired Inaurance at Sale. Any unexpired insurance shall inurg « the benefit of, and pass lo, the
purchaser of the Property covered by this Mongage at ang trugtea’s-sziz or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this siorgage, or if any action or
Broceedmg is commenced that would materially affect Lender's interests «n the Froperv, Lender gn Grantor's

ehall may, but shali not be required 1, 1ake any action that Lender deems apﬁropnata Any amount that Lender
expands in 5o doing will bear interest at the rate provided for in the Note from the date lnruir 2l or peld by Lender
to the date of repayment by Grantor.  All such expenses, at Lender’s option, will (a) be paye.le on demand, ()
be added to the balance of the Note and be apportioned amang and be payable with any Instument paymenis t0
bacome due dusing either (i} the term of any agphcable insurance policy or {IY) the rematning tarm.of the Note, or
(¢} be treated as a balloon payment which will b2 due and payable at the Note's maturity. This Mot gage also will
secure payment of these amounts, The rights provided for in this paragraph shail be in additiun 1o an{ other
rights or any remedies to which Lender mag( be emitled on account of the defaull, Any such action by Lender
shall not be construed as curing the defaulf s as 10 har Lender from any remsxly that' it otherwise would have

had,
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parnt of thig X8

Morigage.
Title. Grantor warrants that: (a) Grantor hokis good and marketable titie of record 10 the Property in feeC'}
simple, free and clear of all liens and encumbrances cther than those set forth in the Reat Property descri tfon{,.
or in any title insurance policy, title report, ar fingl title o%mon issued in favor of, and accepted by, Lender iy
connection with this Mortgage, and (b) Grantor has the fuil right, power, and authority to execute and deiivere 2

this Mortgage to Lender, &
Defense of Title, Subject to the exception in th2 paraaﬁraph above, Grantor warrartts and will forever defendqz:
the title to the Property against the lawhul claims of ali persons. In Ihe event any action o proceedin iﬁﬂl
commenced that questions Granior's title or the interest of Lender under this Mortgage, Grantor shall defend
the acticn at Grantor's expense. Grantor may ke the nominal party in sugrgdoroceeo ng, but Lender shall be
entitled to gammpate in the proceeding and to te represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be iefiverad, 1o Lender such instruments as Lender may request

from time to time to permit such participation.
Compllance With Laws. Grantor wasrants that the Property and Grantor's Lse of the Propenty complies with
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«  all existing applicable laws, ordinances, and regulations of governinental authorities,

;{jCDNDEMNAﬂON. The foliowing provisions refating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If ail or any pant of the Froperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at it election require that all or any
: orion of N2 net proceeds of the award be applied 1o the indebtedness ar the repair or restovation of the -
rgperty.  The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys’ Tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender it writing, and
Grantor shall promotly take such steps as may be recessary to defend the action and oblain the award.
Grantor may be the nominal party in such praceeding, but Lender shall be entitled to paniclpate [n the
proceeding and to be represented in the proceeding by counsel of its ewn cholce, and Grantor wili deliver or
fg&ag;gf%ﬁ delivered to Lender such instruments as ray be requested by it from time 1o time to permit such
¥ 1 10,

- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to govarnmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Char%?& UPon request by Lender, Grantor shall execute such documents in
agdition to thie Mor!gage and taxe whalever ather action is requested by Lender 1o perfect and conlinue
Lender’s lien on ke Seal Property, Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses inoaved in recording, perfecting or continuing this Marigage, including without limitation alt
taxes, fees, documerta,v-stamps, and other charges for recording or registering this Mortgage.

Texes. The fallowing shull constitute taxes 10 which this section applies: (a) a sFecitic tax upon this type of
Monga&e or upan all or arypart of the Indebtedness secured by this Morigage; (b} a specific tax an Grantor
which Grantor is authorized or ‘equnred to deduct from payments on the Indebiedness securad by this type of
Morigage: (¢} a tax on this type o' Mortgage chargeeble against the Lender or the holder of the Note; and %I)
a specific 1ax on ail or any porvon.ahthe Indebledness or on payments of principal and interest made Dy

Grantor.

Subsequent Taxes. !f any tax to wiich this section_applies is enacted subsequent to the date of this

Mortgage, this event shal) have the same ev'ert as an Event of Default (as defined below), and Lender may

exercise any o all of its available romedies %or an Event of Default as provided below unless Grantor either

E;l) pays the tax before it becomes delinquent, or..(b) contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or 2 sulicient corporate surety bond or other security satisfactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. Tre following provisions relating to this Mortgage as a
security agreemem are a pan of this Mortgage.
Security Agreement. This instrument shall constitute a secuiity agreement 10 the extent any of the Property
constitutes Tiduras or other personal property, and Lender snsi4 have all of the rights o} a secured parnty under
the Uniform Commerciat Code as amended from time 1o time.

Securlty Interest. Upon request by Lander, Grartor shall execute fiancing statements and take whatever
other action is requested by Lender tn perfect and continue Lenrer's securily interset in the Rents and
Personal Property. In addition to‘recordln% this Martgage in the rea' prenerty records, Lender may, at any
tne and without further authorization fram Grantor, file executed counteipaics, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendc; for ai axpenses incurred in perfecting or
continuing this security interest, Uoon default, Grantor shall assemble the Perconal Property in 4 manner and
at 2 place reasonably convenient to Grantor and Lender and make i available «o Leonder within three (3} days
after receipt of written demand from Lender,
Addresaes. The mailing addresses of Grantor (Jebtor) and Lender (secured pany}- trom which information
concerning the security interest granted by this Mmt%age may be obtaied {each as renuired by the Unitarm
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, ‘he following provisions relaiing to further assurances and

attorney-in-~fact are a part of this Morigage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and defiver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morngages, deeds ol trust,p »
security deeds, security agreements, financing statements, continuation statements, instruments of further 2%
assurance, certificates, and other documents as may, fn the sole opinion of Lender, be necessary or desirable

in order 10 effectuate, complete, pertect, continue, of preserve (a) the cbligatians of Grantor under the Note,

this Mortgage, and the Related Documents, and (b) the liens dnd securily interests created by tis Mortgages
as first and prior hiens on the Property, whether now owned or hereafter acquired by Grantor. Unlessa |
prohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 2l costs Fop)

and expenses incurred in connection with the matters refarred to in this paragraph.
Attorney~in-Fact. It Grantor 1ails (o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-tn-fact for the purpose of making, executing, deliverin?,
filing, recarging, and doing all other things as may be necessary or desirable, in Lender’s scle opinion, fo
accamplish the matters referred to in the preceding paragraph. _

FULL PERFORMANCE. it Gramor pays afl the Indebtedness when due, ang otherwise performs all the obligations

e

t.
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simposed upon Grantor under this Mortgage, Lender shall execute and delfver to Grantor a suitabie satisfaction of

}-{hts Mortgage and suitable statements of termination of any financing staterment on file evidencing Lender's

{Security interest in the Rents and the Personal Property.  Grantor will Pay, if permitted b appiicab% {aw, any

{Jeasonable termination fee as determined by Lender fram time to time. I, owever, payment J§ made by Grantor,
Whether valurtarily or otherwise, or by guarantor or by any third parly, on the Indebledness and thereafier Lender
is torced ¢ remit the amount of that payment {a} to Grantor’s trustee In bankrupiCy or 1o any similar person under
any federal or state bankrupicy law o law for the relief of deotors, (b} by reason of any judgment, decree or order
of any court or administrative body having furisdiction over Lender or any of Lender's proPerty, or (C} by rgason of -
any seitlement ar comprise of any claim made by Lender with any claimant (ncluding without limitation Granlor),
the indebtedness shall be considered unpaid tor the purpose of enforcement of this Mortgage and this Mortgage
shall continue 1o be eflective or shail be reinstated, as the case may be, notwithstanding any cancellation o??ﬁis
Mortgage of of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue 10 secure the amount repaid or recovered o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or coempromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Eachf the following, at the option of Lender, shall constitute an event of default ("Event of Delault”)
under this Mortgage:

Defaull on Indebleoness. Failure of Grantor to make any payment when due o the indebledness.

Default on Other Mavments, Failure af Grantor within the time required by this Mor{ga;?e o make any

gg;;r{_lent for taxes or incurance, or any other payment necessary to pravent filing of or to effect discharge of _
ien, -

Compliance Defaull. Failur: of Grantor to comply with any other term, obiigation, covenant or condition B

contained in this Mortgage, e Note or in any of the Related Documents.

Foise Stalements. Any warranty, recvesentation or statement made or furnished to Lender by or on behalf of

Grantor under this Mdrtgage, the-Note_or the Related Documents is false or misieading i any material

respect, either now or at the time madr: or ‘urnished.

Defective Collateralization. This Mortgase or any ot the Related Documents ceases to be in full force and

effec {including failure of any collateral aocuments 1o create a vatid and perfected security interest or lien; at

any time and for any reasen.

Death or insolvency. The deaih of Grantor, tn: insoivency of Grantor, the ag,poimment of a receiver for any

pant of Grantor's property, ggg assignment for the benefit of creditors, an% pe of creditor workout, or the

commencement of any proceeding uhder any bankrentey of insolvency laws by or against Grantor,

Foreclosure, Forfeilure, ete. Commencement of forasicsure or forfeiture proceedings, whether by judicial i
proceeding, seif-help, repossession or any other methoc, by any creditar of Granor or by any governmental -
agency against any of the Property. However, his subsectizn shall not appi‘y in the event of a good falth
dispute by Grantor as to the validity or reasonableness of tie c'aim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender wrifte2iotice of such claim and {urnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of (ther Agreement. Any breach by Grantor under the teris of any other agreement between .

. Grantor and Lender that is not remedied within any grace period prowvidsa therein, inciuding without fimitation
.[artzy agreement concerning any indebtedness or ather opligation of Granter *u-l.ander, whether exisiing now or
ater.

Everts Affecting Guarantor. Any of the preceding events occurs with respect t¢ 2ny Guarantor of any of the
mdehtedness oF any Guarantor dieg or becomes incompetent, or Tevokes or disputes the vafidity of, or liability
under, any Guaranty of the indebtedness. _

Ingecurity. Lender reasonably deems itself insectire.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at-¢%y time thereafier,
Lender, at its option, may execise any one or mare of the foliowing Tights and remedies, in acditon to any other
rights or remadies provided by law:
Accelerate indebtedness. Lencer shail have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have all the rights and
remedies of 2 secured party under the Uniform Commerclal Cace.

Coitect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and s
collect the Rents, includmgi amounts past due and unpaid, and apply the net proceeds, over and above Q7
Lander’s costs, against the indebtedness. In funtherance of this "Fm' Lender may require any tenant or other o~
user of the Pr%penF 10 make payments of rent or use fees directly to Lender. {f the Rems ase collected by 0
Lender, then Grantor irrevocab? designates Lender as Grantor's attorney~in-fact 16 endorse instruments o
received in payment thereof in the name cf Grantor ang 10 negotiate the same and coilect the proceeds. -}
Payments by tenants or other users 10 Lender in response to Lender’s demand shall satisfy the obligations for ¢
which the payments are made, whether or not any propar arounds for the demand existed. Lender may (f
exercise fts rights under this subparagraph either in person, by agent, o7 through a receiver. .

Morigagee in Possession. lLender shall have the right to be Eiaced as mortgagee In possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the powsr 1o protect and preserve

the Property, to aperaia the Property preceding foreciosure or sale, and 1o colfect the Rents from the Property
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-:;T angd apply the proceeds, over and above the cost of the receivership, against the Indebledness. The

/  mortgagee in possession of receiver may serve without bond if permined by faw. Lender's right 1o the

£3 appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the

y irgc g}:\"tgrdness by a substantial amount, Employment by Lender shall not disquialify 2 person from serving as a

I

¥ ;J?:Jed%,c:ig:} ::;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficiency Judgment. i permitted by applicable law, Lender may oblain a %ud ment for any deficiency
remaining in the Indebtedness due to Lender atter application of ait amounts received fram the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remegies provided in this Morgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantgr hereby waives any and all right {0
have the propeny rmarshaifed, In exercising its rights and remedies, Lender shall%e Free io sg!i an or ang part
of the Progery together or separately, in one sale or by separate sales. Lender shall he entitled to bid at any
public sale on aii or any portion of the Property.
Notice of Sefe. Lender shall give Grantor reasonable natice of the time and dplace of any public sale of the
Persong! Propery o of the time after which any private sale or other intended disposition of the Personal
Property is to be meue Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or dispasition. _ :
Waiver; Election of Reraedies. A waiver by any party of a breach of a provision ol this Mortgage shall not
conshtute a waiver of o figjudice the pany's rights otfierwise to demand strict compliance with that provision
or any other provision. Elecdon by Lender 1o pursue any remedy shall not exc ude pursuit of any other
remedy, and an election (o maxe expenditures of take action to perform an obligation of Grantar under this
Morigage ater failure of Grantor to nerorm shall not affect Lender's right to declare a default and exercise iis
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lencer institutes any suit or action to enforce any of the terms of this
Martgage, Lender shall be entitled to recover auch sum as the court may ad,udga reasonable as aftorneys’
fees at tnial and on any appeal. Whether or .5t any count 2ction is involved, all reasonabie expenses incuired
by Lender that in Lender's opinion are necesezry at any time for the protection of its interast or the
enturcement of s rights shall become a pant of ihe ndebledness payable on demand and shait bear interest
from ihe date of expenditure until regaid at the ra'c provided for in the Note. ExFenses covered by this
aragraph include, without limitation, however subject 1o any timits under applicable law, Lender's attorneys’
ees and Lender's Jepal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
propgednggs (including efforts to modify or vacate any aulomalic Stay or injunct ong appeais ang any
anticipated post-juggment collection services, the cost of sPurshing records, obtalnln% thile
foreclosure reponsi, surveyors' repons, and appraisal fees, and title insurance, 10 the extent permitted by
appiicable faw. Grantor alse will pay any court costs, in addiion to & uther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including withaut limitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may e be sent by telefacsimilie, and shall
ne effective when actually delivered, or when deposited with & nationiliy -acognized gvernight courier, or, If
maited, shall be deemed effective when deposited in the United States mall wire< rlass, cernitied or regisiered mal,
postage ?repaid_, directed t0 the addresses shewn near the be%lnmng of this Mortgage. Any pany ma¥ ghange is
aadress for notices under this Mortgage by giving formal wriften notice fo the ather parties, specifyin that the

rpose
fi]gn which has priority over this Mortgage shail be sent to Lender’s address, as shown niviar the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times 01 Srnatar's current address.

MISCELLANEOUS PROVISIONS. The following miscellanenus provisions are a pan of this Mortgage: -

Amendmenis. This Morigage, together with any Related Documents, constitutes the entis vaderstanding and
agreement of the parties as to the matters set forth In this Mortgage. No alteration of or anendment 1o this
iMortgage shalt be effective uniess given in writing and signed by the panty or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered io Lender and sccepted by Lender in the State of
Iinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

illinois.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be
used to interpret or define the pravisions of this Mongage.

Mer?er. There shall be no merger of the interest or estate created by this Martgage with any other interest ot
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the writter:
consent of Lender,

Severability. 1f a court of competent jurisdiction finds ang provision of this Morigage 1o be invalild of
unentorceable as 1o any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offending rovigion shall be
desmed 1o be modified 1o be within the limits of enforceability or validity; however, i the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

reports (inciuding

of the notice is fo change the party's address. Alf capies of notices of foreciosure from the holoer ol any

e
C;"‘:
&
n
N
<.
Q@
&

}







[
" <303-27-199%
{«, Loan No 9510836795 (Continued)

UNOFF|CIAL COPY

Page 8

i}
7
{3
f
&

——

Successors and Assigns.  Subject to the limitations stated in this Mortgage on transfer cf Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parmes, thelr successors and assigns, It
ownership Ot the Propeny becomes vested in a person other than Granter, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
fogb%%%nce or exiension without releasing Grantor from the obligations oi this Mortgage or liability Under the
ndebtedness, :

Time Iz of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁﬁon. Grantor hereby releases and waives all riﬁhts and bengfits of the
homestead exomption 1aws of the State of lilinols as to all Indebtedness secured by this Montgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in e.xercrsm%(anﬁ 7ight shall operate as 2 waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁage shali not constitute a waiver of or prejudice the party's right ctherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of demmg between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obiigziions as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender (n any instance shall not constitute continuing corsent 1o subsequent
instances where such consent is required,

GRANTOR ACKNOWLEDGES 11AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

e Ao g

SARAM GIOLINO

T ? L{\\' A Y e ;5\

STATE OF

COUNTY OF

INDIVIDUAL ACKNDWIEDGMENT

ILLINOIS )

)8s
£00K }

On this day before me, the undersigned Notary Public, personally appearad SARAH CIGLINOD, to me known to be
the individual described in and who executed the Morgage, and acknowledged thai nc . or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purpcses therein merioned.

Given under my hand pnd official seal this 27th_ day of __ MARCH 19 96

Notary{ Public in and for the State of TLLINOIS

7Y
7 - .
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