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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgage (Security Instrumenty is YANURNY.L 441888, and b
partics, their addressesarnd tax identification numbers, f required, are as {oliows:
MORTGAGOR: David 0. Clough, 2 single persaon
7217W. 112 PI, .{ﬂ

Worth, 1L. 60482 2}

LENDER: Corporate Auwerica FCU
McDonald's Plaz:
Qak Brook, ,IL. 68321

- mtute af Bligois

2. CONVEYANCE. For goed and valuable consideration, the cencipt und sufficiency of which is acknowledged, and
10 secure the Secured Debt (defined befow) and Morigagar «performance under this Security Instrement,
Mortgagor grants, hargains, sells, conveys, mortgapes and warranis to-ender the following described property: '
Lot 89 in Aurther Dunas' Harlem Avenue addition, being a subdivision

. of the northeast 1/4 of section 24, township o7 north, Range 12,
east of the third principal meridian, in cook caunty, 11linois

3&‘"{:m‘ . . )

North ilinois 60;482 .

AP Coie] M

PIN 23-24-208-008

The property 1S 0GRS 15 v R 01 1+ S
) WCuunty)

"""""""" {Adibress)
Together with alf rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights. afl water and niparian &
rights, ditches, and water stoch and all existing and fature improvements, steuctures, fixtures, and replacements that
may now, oF at any time in the Tuture, he part of the real estate deseribed above (all seferred to as “Property”). .
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ s defined as follows:

3 .
A, Dubt incurred under the teems of all promissery nole{s), cortract{s}, puaranty(s) or other evidence of debt deseribed
Below and all their exteasions, renewals, modifications or substtations. {When referencing the debts below ir 5.,

suggested that vou inclede ttems such s Borerowers” RO, ROIE (IGUDNS, HICFLSEFUTES, tuaaurity dotes, el -

U

Borrower: David D. Clough  QOOBOAN/\. e
Amount: §16,832.00 | QC ) G“mfm—‘ﬁm
Interest Rate: B8.50% d\;{.\ ’k’c w?:{-‘?sfﬁag
Maturity Date: 01-15-01 age0 ¥ SEG\TF—“& 50018
5 PLANES T
JLLINOIS - MORTGAGE INOT FOR EtviA, FHLMC, FHA GR VA LISE) N B pLA {page 1 of 6}
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reasonable purpose Tor the inspection. Any inspection of the Property shall be entirely for Lender's beaclit and
Mortgagor will in no way rely on Lender's inspection.

9. AUTHORITY TO PERFORM. If Moxtgagor fuils 1o perform any duty or any of the covenants contaiacd in this
Sccurity instrument, Londer may, without notice, periosmt or cause them to be perlormed. Mortgagor appoints o

s Lender as attorney in faet 10 sign Morlgager's name or pay any amount necessary for performance. Lender’s right

- to perfornt for Morgagor shull aut ereate an obligation 1o perform, and Leader's failure to perferm witl fn

areclude Leader from exercising any of Lender's other rights under the law or this Secunity Instrument. I any

constriction on the Property is discontinued or not carried on in @ reasonable manncr, Lender may tuke ail steps

decessary 10 protect Lender's seeurity interest in the Property, including compietion of the construction. '

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bazgains, sclls, conveys and warranis to
[ ender os4aditional secutity all the right, title and interest in and to any and all existing or future Juases, subleases,
apd any otherarinen of verbal agreements for the use and occupancy af aay portion of the Property, including any
extensions, redewals, modifications ot substitutions of sach agecements (all referred to a5 "Loeases”) and rems, N
issucs and profits(al refereed to as “Rentls™). Monigagor will promplly provide Lender with true aud correct copics i
of alt cxisting and {utuez Leases, Mortgagor may sollect, receive, enjoy and use the Rents so loag as Mostgagor s
not in delault under the terins of this Security Instrument.
Mortgagor agrecs that this assizament is immediately eflective aiter defaull hetween the partics 10 this Secdrity
Instrement ang effective as to e partics on the recording of the Security Instroment, and this assignment will
remain cficctive during say period oficdemption by the Mortgagor unti) the Secured Dehy s satisfied. Mortgagor
that Lender ntay take actual possession of the property withou the accessity of commencing legal action
and thot actual possession is deemed to/oseur when Lender, or ity agent, notifies Mortgagor of Cefault and
demands that xny tenant pay all future Reots directly to Lender. On recetving natice of defaull, Morigagor will
endorse and deliver to Lender any payment of Rentsin Mortgapor's possession and will reecive any Runts in trust
for Lender and will not commingle the Reats with aay other fuads, Any amounts colleeted will be applied as
provided in this Security Tnstrument. Mortgagor warrint that no defanlt exists under the Leases or any applicable
e tandiordftenant Taw, Morlgagor also aprees (o maintanapd requive any teaint 10 comply with the 1erms of the

aprees

Leases and applicable faw,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVZOPMENTS, Morigager agrees (o comply with
the provisiaons of any lease if this Security Tnstrument is on a ledschild, 1f the Property includes a unil in a
condominium or a plaaned unit development, Monigagor will perioam all of Mertgagor’s daticy under the
covenants, by-laws, or regulations of the condominium or lacned init develunment. :

12, DEY AULT. Mantgapor will be in defaull if any party obligated on the Seetireu Debt fails (o make payment whes
due. Mortgagor will be in default if a breach occurs under the terms of this Serurity lastrument of any olher
document exeeuted lor the purpose of creaing, securing ot guarantying the Secuyed Qdebl, A good faith belief by
Lender that Lender at any time s insceure with respect o any person of entity obligatcdopibe Secarcd Debt or
that the prospect of any payment or the value of the Property is impaired shatt also constiute pavent of defautt.

13. REMEDIES ON DEFAULT. In sorme instances, federal and state faw witt require Lender W (wovide Morlgagor
with notice of the right to cure e other notives and may establish time schedules (or forcetosure actions. Subject to
Ihese findtations, if any, Lender may accclerate the Secured Debt and foreclosn this Security Tnstrutiend in o .
manner provided by law if Mortgagar is in default. Upon defautt, Lendur shalt have the right, without declaring g -

, wihule indebledness due and payable, ( foreclose against all or pant of the Property, This Mortpage shall cominugh: .

o as @ Hen on an paet of the Property not seld on foreclosure, o .

BE:

s K

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall hecon

immedizicly due and pavable, after piving notice if required by law, upon the aeeurtence of 2 default or anytioggl oy
thoreatter. In addition. Lesder shall be entitied to all 1he remedics provided by fiw, the terms of the Sceured Diet '
this Security Instrument and aoy relied documents. All remedics ase dissinet, cumulative and not exelusive, and t
Lender is entitied (o ali remedics provided at faw or cguity, whether or not expressly sc forfh, The accepionce By 6,
Lender of any sua in payment or partial payment on the Secured Debt alter the balunce is due ot is accclerated o o

- foage 206)
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22, NOTICE, Unless olherwise required by law, any notice shall be siven by delivering it or by mailing it by first class ©

23, WAIVERS. Except Lo the extent prohibited by faw, Mortgagor waives ail appraisement and homuestead cu.mp:m:

UNOFFICIAL COPY

All insurance policies and renewals shalf be acoeptable to Lender aid shall include a standard “mortgage clatse™
and, where applicable, “loss payee clause.” Mortgagor shall immediutely notily Lender of cancellation or
termination of the insurance. Leader shall have the right to hold the policies and renewals, I Lender reguires,
Mortgagor shall tmmediately give to Lender al) reeeipts of padd premivms and renewal notices. Upon loss,
Maurtpager shall give immediae notice 1o the insurance carrier and Lender. Lender may mike proof of loss if not
minde immednrtely by Mortgugor,

Uinless otherwise agreed in writing, al! insurance proceeds shatl be applicd te the restoration or repair of the
Property or 10 the Sccured Dot whether or not then due, at Lender's option. Any application of proceeds to
prineipal shall not extend or postpone the due date of the scheduled payment ner change the amount of any
rayacnt. Any cxeess will be paid to the Mortgagor. If the Property is acquired by Lesder, Mortpager's right 10 any
insuriney poticies and proceeds resutting from damage to the Property before the acguisition shall pass 1o Lender
10 the exientol the Seoured Debt immediately before the acquisition. :

I18. ESCROW FORTAXES AND INSURANCE. If utherwise provided in a sepazate agreement, Mmig.u,nr may be

reguired to pay 10 kender funds (or taxes and Insurance in escrow.

19. FINANCIAL REPORES aND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lesder upon regucest,

any finapcin! statement erdatorntation Lender may deem reasonably necessary. Mottgagor agrees to sign, duliver,
and file say additiona] documents o cerlifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligationsundesthis Security Instrument and Leader’s lien staes on the Property,

26, JOINT AND INDEVIDUAL LIARILIT v CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Security Instrument are jolat and ndividual, I Mortgagor signs this Sceurity Instriment but does not
sign an evidence of debt, Mortgagor dues séonly to merigage Mortgagor's interest in the Property lo secure
pavment of the Sceured e and Mortgagor does nat agree t be persenatly Hable on the Seeurcd Debt, I ihis
Seeurity Instrument secpres a puaranly between Lendsand Mortgagor, Morigagor agrees 10 waive any rights i
may prevent Lender from bringing any action or chuvn against Mortgagor or any party indebted under the
obligation. These rights may include, bat are not limitca o) any anti-deficiency or one-achion laws, Mortgagor
aprees that Lender and any party (o this Seearity Enstrument miay extend, modify or make any change in the teyms
of this Secunty lostrument o any evidence of debt withowt Mortgagar's consend. Such a lenut will a0t release
Mortgagos from the terms of this Security Instrument, The duties aand beaefits of this Sceurity Tnstrument shail biad

and benefit the successors and assigns of Mortgagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sceuri Tostrument is governed by the faws

of the jurisdiction in which Lender i tocated, except 10 the extent vtherwise requitsd by the Jaws of the jurisdiction
where the Property is located, This Sceurity Instrument is complete and fully integraican This Scewity Tnstrument
tnay not be emended or madified by oral agreement. Any section  this Secunity Insisiiit, attachiments, or any
agreement relited to the Secored Debt that conflicts with applicable Jaw will not be efiective, unless that law
cxpressty or impticdly permiss the variations by written agreement. [T any seetion of this Secuiity Instrument canniot
be entorced according 1o its terms, that section will be severed and will not affect the coloiecability of \he
remainder of this Sceurity Instrumeat, Whenever used. the singular shall include the plural and the plurat the -
singulzs. The captions and headings of the sections of this Security Instranent are Tor convenicnce only and are not
10 be used to interpret or define the terms of this Sceurity Instrument. Tune s of the essence in this Security

-?"96

Instrumaent.

&"E;

mail 1o the appropriate party's address on page 1 of this Scenrity Insirument, or 10 any otier address designated | in_
writing. Notice 1o one morigagor will be deemed to be actice 1o all morigagors.

d

rights refating e the Property,

:_M -

. {pago 5 of 6}
)
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