56247104

This document was prepared by: J.
Corooraue America FCU

DEPT-01 RECORDING ' $33.50
0009 TRaN 1414 04/02/96 12:04:50
13l ¢t R %—94 247304

CO0K COUNTY RECORDER

Space Above Thix Line For Recordisg iain

MORTGAGE
(With Future Advance Clause)
L. DATE AND PARTIS, The date of this Mongage (Security Instrument) is S2NMALY.. 16,1298 and the
partics, their addressesand tux identification pumbers, H required, are as lollows:
MORTGAGOR; Jawaan E. Williams
4952 Creek Or,
Western Springs, 17, 60558 C;

65“%P

—e— e St of MRy

LENDER; Corporate America FCU
McDonald's Plaze
Qak Brook, 1L, 605¢1

2. CONVEYANCE, For good and valuable copsideration, the réeapt und sufficizney of which is acknowledged, and
o secure the Sectred Debt {(delined below) and Mortgagar'sser{ormance under this Security Instroment,
Mz rtgagor geants, bargains, sells, conveys, mertgages and warrants to Lender the folfowing described property:

See Attachment

The property s Tocated i ... et COOK s o | U e SOV

AL

[ Addrss) (LA Cumde )

Together with al) !'lf{?i\ CASCTICTUS, dppurtenances., royaitics. minerid rag,hls oil and gas rights. all water and riparian » gf.
vights, ditches, and water stock and sl existing and Juture improvements, structures, (ixtures, and ILPLICL!!!\.IHM that - »;_ﬂw -

L

muy row, ol iy time in the futeee, be pust of the reat estate deseribed above (ail referred to as “Property™). -

). SECURED DERT AND FUTURE ADVANCES. The term “Sceured Debi™ is defined ss follows: iy
A. Dbt incurred under the terms of <1 promissory rote(s), contract{s), guarianiy(s} or ather evidence of debn (ILSLFI110'1 .
below and all their extensinns, rerewals, modifications or substitutions, (When eferencing e debis below it is
sugpesieed at oL ine {lde svmy surit as boreowess” sames, Bede giieunrs, inerest rates, matieite dates, vre.)

Borrawer: Janann E. Willianms
Rnount: $15,000.00 CXPG\QGX ﬁ&accxﬂ Wﬁ
Interest Rate: 12.00% gmo
Maturity Date: 11-30-01 : \,%

‘\(\ s

LLIND!S - MORTGAGE (NOIT FOR FRRIA, FHLAMC, FHA OF VA USE {orga t of )
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reasonable purpose for the inspection. Any inspection of the Propenty shail be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection,

AUTHORITY TG PERFORM. 1§ Mortgagur fails to perform any duty or any of the covenants contained in this
Sccutily {astrument, Lender may, without notice, perform or cause them 1o be performed. Morigagor appuoints
Lender as attorney ia fact to sign Mortgagor's rame or pay any amounl necessiy for performance, Lender's right
1o perfurm Jor Mortgager shall not create an obligation to perlorn, and Lender's failure to perform will not
preclude Lender from excreising any of Lender's other rights under the law or this Security fmstrument, If any
construction on the Property is discontinted or not carried on in & reasonable manner, Leader may take afl steps
necessary to protee) Lender’s seeurity Snterest in the Property, including completion of the construction,

b

NS

=)

"y
i

e

1. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. hargains, sells, conveys and warrants to
Lender as additional security alf the cight, title and interest in and (o any and all existing or futare leases, subleases,
and any cder written or verbal sgreements for the use and oscupancy of any portion of the Property, including any
extensions. senewals, modifications or substitutions of such agreements (all referred to as “Leaves™) and rents,
issues and profisa referred to as “Rents™), Mortgagor will promptty provide Lender with true and correct copics

- of all existing and futire Leases, Mortgagor may collect, receive, enjoy and use the Reats so long as Mortpagor is

. not in default under Yac 18ms of this Security [nstrument,

Morigagor agrees that thisassignment is iminediately effcctive after default between the parties to this Sceurity
Instrument and effeetive as o th'rd parties oa the recording of tite Secusity Instrument, ard this assignment wiil
remain effective during any peried of redemption by the Mertgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual (possession of the propenty without the siecessity of commencing lepal aclion
and that actual possession is deemed (o oecur when Lender, or its agent, notifies Mortgagor of default and
demands that asy tenant pay all future Réntu Zireetly to Lender. On receiving notice of default, Morfgagor will
cadorse and deliver to Lender any payment of Kents in Mortgagor's possession and will receive any Reats in trus
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applicd as
provided in this Securily Instrument, Mortgagor wiresais that no defaubt exists under the Leases or any applicabie
lapdiordfienant law, Mortgagor also agrees 1o maittainand require any tenant fo comply with the terms of the
Leuses and appheable law, .

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply with
the provisions of any lease if this Security Instrument is on a teasenoeld. 15 the Property includes a unit i g
condominium or a plannced unit develepment, Morlgogor will perform all of Mortgagor’s dutics under the
coveiants, by-laws, or regulistions of ihe condomimiuat or planned wait devclonment,

il

12, DEFAULT. Mortpagor will be in default if any party obligated on the Secured Debt fails to make payment when
due, Mortgagor will be in default if @ breaeh occurs under the terms of this Sceurity Instrument or any other
document execmed for the purpose of creating, seeuring or guaramying the Sceured Denl, A poad faith dolick by
Lender that Lender at any {ime i insecure with respeet to any person or entity eblignicd onthe Scetred Debt or
that the praspect of any payment or e value of tho Property is impaived shall also constitucan event of defauft.

13. REMEDIES ON DEFAULT, [n some instances, federal and state Jaw will requise Leader to/provide Moeigagor
with notice of thie right 1o cure ar other notices end may establish lime schedules for foreclosure actions. Subject 1o
these limitations, if any, Lender may accclerate the Secured Debt and foreclose this Security Fastrument ina
' mannet provided by faw if Martgagor is in default. Upon default, Lender shall have the righs, without deelaring the ga
whole indebtedness due and pavable, to foreckose aguinst all or part of the Propesty. This Mortgage shall continuu?
as i lien on any part of the Property aot soid on foreclosure,

At the option of Lerder, all or any part of the azreed fees and charpes, acerved interest and principal shali become
immediatety due and payable, after giving sotice il required by law, wpon the occurrence of a deluuit or anytinmcggh
thereafter. In additon, Lender shal be entitled 1 all the remedies provided by taw, the terms of the Seeured chl.g
(s Security Instrument and any related documenis. All remedies are distinet, cumulative and not exclusive, and thapa
Leader s entitied to all remedies provided at lnw or equity, whether or nol expresely set forth. The acceptuauee by
Lender of any sum in payment or partial pavment on Lhe Secured Dbt after the balance iy due or s accelerated or

{page 3016)
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Al insurance policies and renewals shall be acceplable to Lender and shall include a standurd “mortgage clavse”
and, where applicable, "foss payee clagse,” Mortgagor shall immediately notify Lender of cancellation or
terminution of the insurance, Lender shall kave the right 1o hold the policies and renewals. I Lender reguires,
Maortgagor shall immediatety give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Murtgagor shall give immediate aotice 10 the tasurance carrier and Lender. Lender may make proof of loss i not
mde immediately by Marigapor.

Uanless otherwise agreed in weiting, all insurance proceeds stat! be applicd to the restoration ot repair of the
Property or 1o the Secured Debt, whether or nel then due, ai Lepder’s option. Any application of proceeds to
principal shall not extend or postpone the duc date of the scheduled payment ror change the amount ol nay
payment, Any excess will be paid to the Mertgagor. {f the Property is acyuired by Leader, Mortgagor's right o any '
insurance sticies and procewds resulting from damage to the Property before the acquisition shall pass 10 Lender
10 the extent of the Secared Debt immediately belore the acquisition,

18, ESCROW FOR2 TAXYES AND INSURANCE. {f otherwise provided in o scparale agreement, Mortgagor may be
required to pay o Tader fuads for txes and insurance in £5crow, :

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Morigagor will provide to Leader upon requesi,
any financial statement o7 mlormation Lender may deem reasonably necessary. Morlgagor agrees 1o sian, deliver,
and file any additionai documerisar certifications that Lender may consider neeussary to perfect, continug, and
preserve Mortgagor's obligations undsettis Sceurhty Instrument and Lenders lica status on the Property.

I0INT AND WNDIVIDUAL LIABILITY) CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dulics
under this Security Tnstrument are joint ated ntividual. [f Mortgagor signs this Security Instrument but dets not
sign an evidence of debt. Mongagor does so only lo mortgage Mongagor's interest in the Property 1o secure
payment of the Sccured Debt and Mortgagor docs no? agree o be personally lable on the Sccured Debt. 1F this
Security Instrument seonres a puacitaty between Lender end Morigagor, Mortgagor agrees (0 witive any rights that
may prevent Leader from bringiap any action or clain sgainst Mortgagor or any party indebted undet the
obligation. These rights may inchude, but are not limited 40, a0y anti-deficiency or onc-uaction Jaws, Mortgagor
sgrees that Londer and any party 1o this Security Instrument néay extend. modify ar make any change w the terms
of this Security Instrument or any cvidence of debt without Mortgases’s consent. Such a change witl not release
Mornagor from the teears of this Security Instrument. The duties anc benedits of ks Seeurity Instrument shall hind
and benelit the steeessors and assigns of Mortgagor and Lender,

APPLICABLE LAW: SEVERARILITY; INTERPRETATION. This Sceurizy taetrument is governed by ihe laws
of the jurivdiction in which Lender is located, exeept to the extent otfierwise requirug by the faws of the jurisdiction
where the Property is focated. This Seeurity fnstrument is eomplete and fally integratad. This Sceurity Insteament
may not be amended or modificd by oral agreement. Apy section ia this Sceurity Instyesien, attachments, or any
agreement related vo the Secured Debt that conflicts with applicable law will not he effepiive, undoss thal law
exprossly or implicdly permits the variations by written agresment. H any section of this Sccurily Instrument connot
he enfoscedt accerding to its terms, that section will b severed and will not affect the enfurceability of the
remainder of this Sccurity Instrument. Whenever uscd, the singukar shall include the ploral and the plural the
singutar. The captions and headings of the sections of this Seeurity Insteument are for convenience only and are toi.
1o he used to interprat ot defime the terms of this Security Instrument, Time is of the esseace in this Security
Insirument. o ".\‘
22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiting it by fiest cliss -
mail o the appropriale party's address on page | of this Security Instrwment, of to any other address designated i .
writing, Nulice to one mortgngor will be deemed to be notice (o alt mongagors, o q

oy

WAIVERS. Except to the extent prohitited by Yaw, Montgagor waives al) uppraisement and homestead exemption
rights relating to the Property.

{page 5o 6l
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PARCEL ONE: UNIT 490F

CORDONINIUM, AS DELINEATED ON JHE SORVEY OF CERTAIN LOTS OR PARTS
MEEREOF TN COMMCNWEALTH I¥ THE VILLAGE DNIT 1, A RESIDENTIAL
SUANMED UNIT DEVILOPHMENT, BEING A RESURDIVISION LOCATED IN PARTS OF
THE BRSYT 172 OF THE WQRTIWEST 1/4 AND THE WEST 1/2 OF THE MORTHEAST
1/4 OF SECTION 7, TOWNSHIR 38 NORTE, RAMGE 12, ERST OF THE THIRD
PRINCIPAL MERIDIAN, WHICE SURVEY IS5 ATTACHED AS EXHIRBIT "A* TO THE
DECLARATION U¥ CONDOMINIDM QWNERSHIP RECORDED QCTOBER 22, 1353 A3
DOCUMEST 93477538, AS AMENDED FROM TIMZ TO rIme, IN COOK COUNTY,
‘ TLLINOIS, TOGETHMER WITH AX UNDIVIDEY NERCENTAGE INTERZST IN THE
‘ COMMON BLEMENTS APPURTENAMT TO SAID ULLT, AS SET FORTE IN SAILD

DECLARATION.
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BARCELD TWO: NON-EXCLUSIVE EASEMENT FOJ. INGRESS AND EGRESS FOR THZ
BENEFLT OF PARCEL QHNE CKREARTED IN THE PLAT OF CCIRIONWENLTH IN THE
mTAL PLANNED UHIT DEVELOPMENT, CVER, URON

VILLAGE TNIT L, A RESIDEN
AND OCRQ3S OUTLOT “AY THSREQF, RECORDED DECEMESR 29, 18982 AS

DOCUUEST 22980475,

maxX 90 18-07-109-00% VOLUME NO.v 678 -
TR ONDL e 18-07-109-012 VOLUKE NO.: 278
AKX NO.: g7 -105-002 VOLUME NO.: (78
AN NG, : 43707°109-013 VOLUNE NG.: D78
AR NO. ¢ 18-07/199-003 YOLUME NQ.: 078
TaX NO.: 1B-07+1Ce-008 VOLUME NO.: 078
TaX NO.: 18-07-1L8 ¢ WOLDME WO,y 07d
TAX NO.: 18-07-102°003 VOLUHE NO.: 078
TAY NO.: 18-07-109-010 JOLUME NO.: 078
TaX NHO,: L3-07-206-020 YOLTME PO, 078
AL 0. 1B8-07-206-00% YOLUME NO, @ 073
TAN MNO, 18-07-206-0Cq YO NG.: 078
TAX NO.: 12-07-124-00¢ VOLO(E MO.: U078
TRE WO.: 19.07 - 114-0G7 VOLIME NG, D738
TR HO.: 18-07~-114-308 VOLUME 3 078
Tag NQG.: 18-07-212-00% VOLUME NG+ 278
PAX NO.:  LR.07-212-002 YOLUME HO.:{ 0U8
mAX ND.: 1B.07-222-003 VOLIME NO.: (78
AN RO 15-G7-212-004 voLUME NO.: 078
TAY N0, lG'QT'QlZ*QUS VOLUME WO.: 678

(affects A portion of the undarlyiny land
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