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THIS MORTGAGE ("Security Instremeni’) is given ON MARCH 21ST, 1996
The Morigagor iS  DOROTHY A. JACKSON A SPiNsTek

ATTCHNEYS TITLE GUARANTY FURD, INy

{"Borrower™), This Sccurity Instrument is given to OEPENDABLE MORTGASE, 'WC.

which is organized and existing under the iaws of  1Hg STATE oF INDIANA . and

- whose address IS 1430 TORRENCE AVENUE, SUITE #2119 o
CALUMET CLYY, [LLINGIS 60509 ("Lender™). Borrower owes Lender the nrincipal sani of

FIFTY TROUSAND OWE HUNDRED FLFTY AND NG/T00 Dollars (U.S, $ §0,156.60 ).
This debt is evidenced by Borrowes's noic dated the same date as this Security tnsuumcm ("Noie"), which

provides {or monthly payments, with the full debt, if not paid carlicr, due and payable on ppriL 157, 2026

. This Sccurity Instrument sccures to Lender: (a) the repayment of the dabt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notg; (b} the payment of all other sumis, with
inferest, advanced wnder paragraph 7 to protect the security of ihis Sccurity Instrument; and (¢} the performance
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of Borrower's covenants and agreements under this Securily Instrument and the Noie. For this purpose, Borrower docs

hereby morigage, grast and comey (o the Lender the fullowing deserbed property localed in
ook County, lllingis:

AS PER LEGAL DESCRIPTION ATTACHED HERETD AND MAGE A PART HEREOF:

PTIN: 29-11-433-062

which has the addsess of K314 DANTE AVENUE DOLYON [Steeet, Tityl,
Hinois 60419 [Zip Code] {"Propenty Address”);

TOGETHER WITH all the Smiovemenis now or hereafier crected on the properly, 2nd all casements,
appurtenances and {ixtures now or hereafirs it part of the property. Al repiacements and additions shall also be covered
by this Sceurity Insttument. All of the {oregoine-is referred o in this Security Insuument as the "Propeny.”

BORROWER COVENANTS that Bomrowey is lowiufly scized of the cstale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that i Property is unencumbered, excep!t fur encumbrances of record,
Borrower warranis and will defend goncrally ihe litle io'tie Property against afl claims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covinanis for nadonal as¢ and non-uniform covenams with
limited variations by jurisdiction 0 constitute a uniform securily mcgwacst coversng reat properny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wiven duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incluce in each monihly payment,
together with the principal and interest as set {orth in the Notc and any Iate charges, 8 st ipr.fa) taxes and special
asstssments levied or 1o be levied againgt the Property, (b) leaschold payments or ground rents on tae Property, and (¢)
premiums {or insurance required under paragroph 4. Tn any year in which the Lender must pay p/merigage insurance
preium o the Secretary of Housing and Urhan Development (“Secictary™), or in ary year in waicp-such premium

would have been required i Lender sill held the Security Inswrument, each monthly paymernt shall also inclids either: (i)

a sum for the atnual montgage insurasnce premiu 10 be paid by Lender 1o the Secretary, or (i} a monthly charge insizad
of a morgage insurance premium if this Secucity Instrument is held by the Secretary, in a rcasonable amount 1o be
deterinined by the Secrerary. Except for the monthly chiacge by the Sccrelary, these ilems are called “Escrow lisms” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, ai any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1 exceed the

maximum amount that may he required for Borrower's escrow account under the Real Esiate Setliement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and imolementing regulations, 24 CFR Past 3500, as they may be amended
from time to time ("RESPA"), except that the eyshion or reserve permitied by RESPA fo unanticipated disbursements
or disbursements belore the Borrower's payments are available in the account may not be based oa amounts due for the

MGTIZAEe INSULANCe premium,
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1§ the amounts held by Lender for Escrow fems exceed the amounts permitted to be beld by RESPA, Lender shall
account to Borrowsr for the excass funds as required by RESPA. T the amounts of funds held by Lender at any Ume i
not sufficicat o pay the Escrow Ttems when due, Lender may nedfy the Borrower and require Borrower 1o 12ake up the
deficiency as parmitted by RESPA.

The Escrow Funds arg pledged as additional security for ali sums sccured by this Security Insirumeant. ¥ Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bajance reinaining for
all installment items (3), (b), and {c) ard any mortgage fnsurance premivm instaliment that Lender has not become
obligaied to pay 10 the Secretary, and Lender shall prompdy redund any exeess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining {or all installments for ilems (), (1), and (¢},

3. Applicaiion of Payments. All pavments under paragraphs 1 and 2 shall b applied by Lender as follows:

Figst, o rmottgage insurance premium 10 be paid by Lender to the Secrctary or to the monthly chaige by the
Secretary insiead of the monthly morigage insurance premiun;

Secand, W any taries, specind assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asicuquaired;

Third, 10 interest duconder the Notes

Fourth, o amortization of 24 principal of the Note; and

Eifth, o late charges due undec the Note,
4. Fire, Flood and Other Hazpia Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subscquently ereced, againsi any hazards, casualtics, and contingencies, inclucing fire, for which
Lender requires insurance. This insurance shzii be maintained in the amounis and for the periods that Lender requircs.
Rorrewer shall also insure ail improvements i Sie, Property, whether now in cxisterice or sabsequently erecied, against
loss by floods to the exient required by the Secreiwsry A insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals skall be heid by-tander and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shalf give Leader immadinge sotics by mail. Lender may make proof of loss if net
made promptly hy Borrowes, Each insurance company concernied s hereby anthorized and directed to make payment for
such losy direelly 10 Lender, instead of to Borrower and o Leader jeinily. All or any part of the insurance proceeds may
be applied by Lender, at its option, cithzr (2 to the reduction of the indebiedness under the Note and this Sccurity
Insrument, {irst o any delinquent amounts apaplicd in the order in paragran’ 55 4nd then to peepayment of principal, or
(B} o the restoration or repair of the damaged Property, Any applicaion of the priceeds io the principal shall not exiend
or posipone the due date of the monthly payments which arc referred to in paczgraph 2, or change the amount of such
payments. ANy cxeess insurance proceeds over an amount required to pay all outstarctiag indshicdness under the Noie
and this Security Instrument shall be paid 10 the antity legally entitled thereto,

In the cvent of foreciosure of this Security Instrument or ether transfer of titie te the PCroperty that extinguishes the
indcbtedness, all right, title and énterest of Borrower in and to insurance pouicies in (orce shall rass 'o the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the exccution of this Scourity Instrument (or within sixty days of 2 later sale or transler of the Poperty) and shall
continug to occupy the Property as Borrower's principal residence for at Jeast one year after the dale o cccupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, oF unless exienualing circumstances
exist which are beyend Borrower's contre!. Borrower shall notify Lender of any exiennating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow iie Property (o deteriorats,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may take rcasorable action o protect and preserve such vacant or abandoned Property.
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Borrows: shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate

information or siatements 1 Lender {or failed to previde Lenger with any material information) in conneclion with the
loan evidericed by the Note, including, but not fimiled to, represeniations concerning Borrawer's occupancy of the
Property as a principal residence. 15 this Sccurity Instrument & on a leaschold, Borrower shail comply with the
provisions of e lease, [f Borrower acquirr:s fee title 10 the Property, the leaschold and fee tile shall not be merged

unlcss Lender agrees to the merger in writing,
6. Condemunation. The proceeds of any award or claim for damages, dirccl or congequential, in connection with

any condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, are hereby

assigned and shall be paid to Leader o the extent of the full amount of the indebtedness that remains unpaid under the
Note and ¢his Security Instrument. Lender shaf? apply such proeeeds 1o the reduction of the indebiednzss under the Note
and this Sceuricr [nstrument, Tirst 1o any delinquent amounts applied in the order provided in paragraph 2, and then lo
prepayment ol puincipal. Any application of the proceeds to the principai shall not cxiend or postpone the duc date of the
monthly paymenis-which are reforred to in paragraph 2, or change the amount of such payments. Ay excess proceeds
over an amoent reguirad 1o pay all outstanding indebiedness under the Note and this Security Insicwment shall be paid to
the emity legally enutizd fwrtte.

7. Charges to Bustower and Protection of Lender’s Rights in the Property. Borrower shali pay all

governmental or municipa) charges, fines and fiapasitions that are not included in paragraph 2. Borrower shall pay these
obligations o time directly v the entity which is owed the payment. If failure to pay would adversely affect Lender's
intercst in the Property, upon Lender soquest Borrower shall promptly furnish to Lender receipts cvidencing these
paymenis.
If Borrower fails o make these payments ar the paymenis required by paragrapit 2, or fails 0 perform any other
covenants and agreemenis coniained in this Gecurity lnstrument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such 2s(a nrocceding in bankruptey, for condemnation or 1o ¢nforce laws or
regulations), then Lender may do and pay whateves i3 necessary to protect the value of the Propesty and Lender's rights
in the Property, including payment of taxes, hazard insurince and other items meutioned in paragraph 2.

Any anounts disbursed by Lender under this paragropn shall become an additional debt of Borrawer and be
secured by this Security lnstrument. These amounts shall bew jatersst from the dase of disbursement, at the Note sate,
and at the option of Lender, shall be fmumedialely due and payabic,

Borrawer shall promptly discharge any licn witich has priority over this Security Instrureent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn it manner acceptable to Lender; (0) contests in
good faith the lien by, or defends against enforcement of the Tien in, legal proccedings which in the Lender’s opinion
operate to prevent the enforcement of the tien: or (¢} secures from the holdu i the tien an agreement satisfaciory 1o
Lender subordinating the lien 1o this Security Instrument. If Lender determines What wpy part of the Propenty is subject to
a lien which may attain priority over this Sccurity Instrument, Leader may give Borpoer s notice identilying the licn,
Borrower shall satisfy the licn or txke on¢ or more of the zctions sct forth above within 10 fays of the giving of natice.

8. Fees, Lender may collect fecs and charges authorized by the Secrctary.

9. Grounds for Acceloration of Debt,
(a) Default, ender may, cxcept as limiwed by regulations issucd by the Secretary, inine cese of payment

defaults, require immedists payment in full of all sums secured by this Sccurity Instroment if:
¢i) Borrower defaults by faifing to pay in full any monthly payment required by this Sevir’ly Instrument
prior to or ot the due date of the next monthly payment, o
(i) Burrower defaults by failing, for a period uf thirly days, to perform any other obllgaunne contained in
this Security Instrumeat,
{b} Sale Without Credit Approval, Lender shall, if permitted by applicable law {including Section 341(d) of
the Gam-£*. Germain Depository Institutions Actof 1982, 12 U.S.C. 1701j-3()) and with the prior approval of

the Sceretary, require immediate payment in full of 21l sums sceured by this Security Instrument if:
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() All or part of the Propery, or a beneficia) interest in a trust owning ail or part of the Property, is sold or
otherwise transferred (other than by devise ar descent), and
(i} The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy thie Propeny hut his or her credit has not been aiproved in zecordantce
with the requirements of the Secretary,
{¢) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(@) Regutations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediae payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if rot permitted by regulations of the
Secretzry.
{e)vior.zape Not Insured, Borrower agrees ihat if this Security Instrument and the Neie are not determined 0
be cligiale-for insurance urder the National Housing Act within 60 days from e daie hereof, Lender may, at
its pption, <oguire immediae payment in full of al) sums secured by this Security Iastrument. A wrilen
satement ui 2rv-suthorized agen of the Sceretary dated subsequent 1 60 days (rom the date hercof, declining
to insure this Seodty Instrument and the Note, shall be deemed conclusive prool of such incligibitity.
Notwithstanding the Firegoing, this option may not be cxercised by Lender when the unavailebility of
insurance is solely dus @ Lender's failure to remit a morigage insurance preiniam @ the Scerelary.

10, Reinstatement. Borrower hat aright (o be reinstaled if Lender has required immediate payment in full because
of Borrower's failure 1o pay an amount dne under the Note or this Security Instrument. This right applics even aftcr
foreclosure proceedings are institnted. TO reiustale the Sccurity lnstrument, Borrower shall wender in a lump sum all
anounts required w0 bring Borrower's accowst curreni including, 0 the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and raconable and customary attormcys’ fees and erpenses properly
associzted with the foreclosure proceedinig. Upedr reinstatement by Borrower, this Secarity lastrumeni and the
obligations that it sccurcs shall remain in offect as if LChaer had not required immediate payment in full, However,
Lender is not required to pormi reinstalement it () Londes has accepled reinsiastement after the commencement of
forcclosure procesdings within two years immediately jecrading the commencement of a curront foreciosure
nroceeding, (i) reinstatement will preclude foreclosure on differeit grounds in the future, or {iii} rcinsiatement will
adversely affect the priarity of the Jien created by this Security Insirupont.

11, Borrower Not Released; Forbearance By Lender Not a*Vaiver, Exiension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrurent Jranted by Lender to any Successor it
imicrest of Borrower shall not operate to velease the liability of the original Buiiower o5 Borrower's successor in inferesk
Lender shall not be reguired 1o commence proceedings against any seccessor in latarest or rofuse 1o exterd tme for
payment or otherwise modify amortization of the sums sccursd by this Sccurity Tasiziment by reason of any demand
madc by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right

* or remedy shall not be a waiver of or preciude the cxcrcise of any right or remedy.

12, Successors and Assigns Buund; Joint and Several Liability; Co-Signers, The covonaes and agreerenss of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender aud Borowit, subject 1o the

provisions of paragraph 9(b). Borrower™s covenants and agreements shall be joint and scveral, Auy Bomower who

co-signs this Security Instrument but docs aot execute the Note: (3} is co-signing this Securily Insiovmens only to
mortgage, grant and convey that Borrower's interest int the Property under the ierms of this Security Instrument; (b) is
not personaify obligated to pay te sums socured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument of the Note without that Borrower's conscht,
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13. Notices, Any notice 1 Borrower provided for in [his Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable faw requires use of another methad, The notice shall be dizected 10 the
Property Address or any other address Borrower designates by notice o Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designaies by notice to Barrower. Any notice
provided for in this Secunity Instrument shall be decmed 1o have boen given o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be govemed by Federal law and the law of the
jerisdiction in which the Property is located. In the event that any provision or clause of this Sceurity instrument or the
Note conflics with applicable law, such conflict shall not affect other provigions of this Sccurity Insttument or the Noic
which can be given effect without the conflicting provision. To this end the provisions of this Security Insurument and
the Noie are divtared 1o be severabls,

i5. Borrtwsr's Copy. Borrower shali bie given one conformed copy of the Noie and of this Security Instrument,

16. Haracdoe: Substances. Bomrower shall not cause or pormil the presence, use, disposal, storege, or release of
any Hazardous Substaises on or in the Property. Borower shall not do, nor allow anyone else to do, anything affocting -
the Praperty that isinvafaion of any Environmenial Law. The preceding we sentences shall not apply 1o the presence,
use, of storage on the Praperty of small quantities of Hazardous Subsiances that are gencrally recognized 1o be
appropriae o normal residestio, uses and W mainienance of the Property.

Barrowee shall promply give Lander written natice of any investigation, claim, demand, lawsuit or other action by -
any governmental or regulatory sesnc) of privale party involving the Property and any Hazardous Substance or
Enviconmenial Law of which Bomower hes actual knowledge. If Borrower lcams, or is notificd by any governmentad of
regulatory authority, that any removal or_other remediation of any Bazardous Subsiances affecting the Propeny is
necessvy, Borrower shall prompily take ail novoseary remedial actions in accordance with Environmeniat Law.,

As used in this paragraph 16, "Hazardius Substances” are those substances defined as toxic or hazardous
subswances by Environmenia! Lav: and the following substances: gasoline, kerosene, other flammable or toxic petroleunt
products, loxic pesticides and herbicides, volatile solvenls, materizls containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Eavironmental Law" means federal laws and laws of the
jurisdiction whera the Property is focated that icfate to health, selety or cnvironmental prowetion.

NON-UNIFORM COVENANTS. Barrower and Lender further coveran. and agree as follows:

17. Assipnment of Rents. Borrower unconditionally assigns and'wansfrrs 10 Lender aff the rents and revenues of
the Property. Borrower auihorizes Lender or J.ender’s agents o coticct dic rents and revenucs and hereby directs cach
tenant of the Property (o pay the remts o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowsr shall collect and receive 21) reais
and revenues of the Property as trusiee for the benefit of Lender and Borrower, This vsaigament of rents constitutes an
absolute assignment and not an assignrent for additional sccurity only.

U Lender gives notice of hreach lo Borrower: (a) afi renits received by Borrower soaff Geteld by Borrower as
trustee for benofit of Lendeoe only, o be applied 1o the sums securcd by the Sccurity Instrument, £5) Lender shall be
entitled 0 coliect and receive all of the rents of the Property; and (c) cach wenant of the Property shan pay all renls due
and unpaid 10 Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has nol exceuted any prior assigrment of the remts and has not and will not perform any (agt that would
prevent Lender from exereising its rights under this paragraph 17,

Lender shall not e required o entcr upon, take control of or mainiain the Property before or after giviag notice of
breach w0 Borrawer, However, Lender or a judicially appointed receiver may do so at any Sme there is a breach. Any
application of rents shall not cure or waive any defoult or invalidaie any other right or remedy of Lendes. ™S
assignment of rents of the Property shall ierminaie when the debt secuted by the Security Insicumeni is paid in ful, g?
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies pravided in this puragraph 18, including, bt not limited te, reasonable attorneys’ fees

and costs of title evidence,
If the Lender's interest in this Security Tnstrument is held by the Secretary and the Secvetary requires

immediate payment in full uznder Paragraph S, the Secrefury may invoke the nonjudicial power of sale provided
in the Single Family Mortpage Foreclosure Act of 1994 ("Act”) (12 Y.8.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property o
provided in the Aci. Nothing in the preceding sentence shall deprive the Secretary of ahy rights atherwise

available to a Lender under this Paragraph 18 er applicable law.

19. Reéleuse, Upon payment of alt smns sceured by this Secusity Inswrument, Lender shall release this Security
Instnusment withortcharge to Borrower, Boacower shall pay any recordaon costs,

20, Waiver of Worestead, Romower waives all right of homesiead exemption th the Property.
23, Riders to this Secunty Instrument. If one or more riders are cxecuted by Borrower and recorded wpether

with this Security Instrument, the sovcnams of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemenss»{ this Security Tnstrument as if the sider(s) were a part of this Security

instrument. {Check applicable box(es)]., . -
Condominium Rider L) Growing Equity Rier (] Oer lspecifyl
L) Planned Unit Development Rider L.} ‘raduated Payment Rider ADJUSTABLE RATE RIDER
; rad
e |
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BY SIGNING BELOW, Borrower accepts and agrees (o the tcrms comained in this Secucity Instrument and in any
rider(s} executed by Borrgwer and recorded with it

Witncsses:
me G C’&W {Scal)
DORGTHY A. MSON : -Botrower
{Seal)
-Borrower
AJ. (Scaf) (Scal)
-Borrower -Borrower
e (Seal) {Scal)
-Borrower ~Borrower
Zidcal {Scal}
Jordra -Borrower

STATE OF ILLINOIS, 00K County ss:

1, THE UNDERS|GNED , a Nptary 20k in and for said county and state do hercby certify

that  OORGTNY A. JACKSON A SPINSTER

, personally known to mc to be the sam.e person(s) whose name(s)

subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowicdged that NE/SHE/THEY
signed and Jelivered the said instrument as— wisyngr/TiEiR  (ree and volintary act, for the usCs 240 prpasns therein

set torth,
Given under my hand and offictal seal, this 2157 dayof  warcH . 1794
My Comsnission Expires: /g{ >// ? )
(L NS S
W/ VA

Notary Public

"OFFICIAL SEAL
0 i Ta Mﬁﬂkowsm

W, Stace of incis
'Pub " gims 4116098

p  Notery
My Commiuaton b %
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Lot 24 in Blhex 2 in the Resubdivision of Calumet Woodlands First
Addition, a Suodivision of Lot 9 in Pohler’s Subdivision of the Soautheast
1/4 of the Soutleunt 1/4 of Section 11, Township 36 North, Range 14, East
of the Third Principal Meridian, and that part of the Northeast 1/4 of the
Southeast 1/4 of Section 1l described as follows:

Beginning at the Southeast corner of the Northeast 1/4 of the Southeast
1/4 of Section 11; thence North 545.60 feet to the center of Michigan
Road, thence Northwesterly «lmng the center line of said road 834,60 feet
to a point in the center line of said road, thence South 1047.58 feeb to a
point on the North line of the foutheast 1/a4 of the Scutheast 1/4 of
Section 11, Teownship 3& Noxrth, karge 14 to the point of beginning, in Cook

County, Illinois

Permanent Index No:
29-11-413-062
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