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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenor March 11, 1996 . The mortgageris
KEVIN B TYNAN avd SUSAN A TYNAN., HUSBAKD AND WIFY

{"Borrower"). This Security Instrumen. is given o MILLSTONE MORIGAGE & F INANCIAL CENTER. INC.
, whirh is organized and

existing under the laws of THE (SANTE OF TLLINCHS , and whose address is

20 WICOBERRY LANE, DBARTLETT D TL_ 601013

{"Lender”). Borrower owes Lender the principal sumof | Two Hundred £ighty Thousand Ootlars and nc/iop

Daollars

(US. $280. 600 02 ). This debt is evidenced by Borrower's note dated the same date as dis

Security Instrument ("Note”}, which provides for monthly payiosiis, with the full debt, if not paid earlier, due

and payable on Ap-it 1, 2026 . This Securicy {nstrument secures to Lender: (a} the

repayment of the debt evidenced by the Note, with interest, and alv rerowals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced dinler paragraph 7 to protect the

security of this Security Instrument; and {c) the performance of Borrewer s/covenamnts and agreements

under this Security Instrument and the Note, For this purpose, Borrower dozs liereby mortgage, grant and

convey to Lender the Following described propertly located in CODK
County. {l{inois;

LOT 16 IN B.0CK 3 IN LENCOUNWOOD TOWERS PIRST ABDRITION. BEING A
SUBLTVISION DF PART OF THE CAST FRACTIONAL 172 OF THE SOUTHIAY!
FRACTIONAL :/4 OF FRACTLONAL SECTION 33, TOWNSHIP 41 NORTH, RANGL/ LD,
EAST OF THE THIRD PRINCIPAL MERIOIAN ACCORDING TG THE PLAT THEREGT
RECORDED MARCH 8, 1%41 AS DOCUMENT NUMBER 12636206 1IN TOOK COUNTY.
Ly THaLsS.

POL N #10-33-435-014-000 VoL, 128

P T Telak

*
”

which has the address of 6520 TOWER CIRCLE . LINCOLNWOCD .
|STREET) ICITY]
llinois HBUE4AH (" Property Address");
|ZI¥ CODE) . .
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Upor payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund 1o
Borrower any Funds held by Lender. 1f, under paragraph 21. Lender shall acquire or selt the Propenty,
Lender, prior te the acguisition or sale of the Propenty, shall apply any Funds held by Lender at the lime of
acquisition or sai= as a credit against the sums sccured by this Security nstrument.

3. Applicati = of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail be applied: first, 1o any prepayment charges due under the Note,
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to
any late charges due under the Note.

4. Charges; Liems.  Borrower shall pay all taxes, assessreents, charges, fines and impositions
atiributable tothe Property which may attain priority over this Security Instrument, and icasehold payments
or ground ceats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thar wanner, Borrower shall pay them on time directly to the pesson owed payment. Borrower
shall promptly furnish 1o Lender all aatices of amounts to be paid under this paragraph. If Borrower miakes
these payments directly, Borrower shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall pronr:ly discharge any Hen which has priority over this Security Instrument unless
Borrower: (a) agrees in writiiy; 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the bien an agiecment satisfactory to Lender subordinating the lien to this Security
Tnstrument. If Lender determines thar ary part of the Property is subject to & lien which may attain priority
over tijs Security Instrument, Lender noay give Borrower a notice identifying the lien, Horrower shall satisfy
the lien or take one or more of the actions st forth above within 10 days of the g.ving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heteafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sebiect to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Property.in uccordance with paragraph 7.

All insurance policies and renewals shall be accepiable to ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal dotices. n the event of lass,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lenacr may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proce:ds shalf be applied 1o
restoration or repair of the Property damaged, if the restoration or repair is ecorioimcally feasible and
Lender's security is not lessened. 1f the restoration or repair is not economically feaaibl or Lender’s
security would be lessened, the insuvance proceeds shail be applied to the sums secured by this Gecurity
instrumeni, whether ar not then due, with apy excess paid to Borrower. if Berrower abandens'the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (oseitle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repair or wosiuie
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 50-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proczeds 1o principal shall
not extend or postpone the due date of the monthly payments referred te in paragraphs | and 2 or change
the amount of the paymems, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the icquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the

acquisition. s

ILLINOTS-SINGLE FAMILY--FNMA/FIHLMC UNIFORM INSTRUMENT FORM 3014 9/90 N
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10. Condemnation. The yroceeds of any award or claim for damages, direct or conscquential, in
connection with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sams seeured by this
Security instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the (aking is equal
to or greater than the amoum of the sums secured by this Security Instrument immediately before the
taking, unmiess Borrower and Lender otherwise agree in writing. the sums secured by this Security
Instrument skall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount uf the sums secured immediately before the taking, divided by {b) the fair marke! value of the
Property immediately before the raking. Any balance shall be paid to Borrower. In the event of a partial
taking of th=_ Pioperty in which the Fair market valve of the Property immediately before the raking is less
than the amour:. of lhe sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree ¢ writing or unless applicable law atherwise provides, the procesds shall be applied 1o the
sums secured by s Gecurity Instrument whether or not the sums are then due.

I{ the Property is fovdoned by Borrower, ar if, after notice by Lender 1o Borrower thar the condemnor
offers to make an award of seiile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is'given, Lender is authorized to collect and apply the proceeds, at its option,
cither (o restoratior: or repaii oi the-Property or 10 the sums sccured by this Security Instrument, whether or .
not then due.

Unless Lender and Borrower otheriise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tae mnnthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearasics Ry Lender Not a Waiver.  Extension of the lime for
payment or modification of amortization of the surus serured by this Security Insirument granted by Lender
to any snecessor in interest of Borrower shall not opeate (o release the Jiability of the original Borrower or
Borrewer's successors in interest. Lender shall not be réquired 1o commence proceedings against any
successor in interest or refuse to extend time fos paymeni ol otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand w14 by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any {ieht or remedy shall not be a waiver of
ot preciude the exercise of any right oc remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s.gners.  The covenants and
agreements of this Security Insirument shall bind and benefit the successurs »nd assigns of Lendet and
Berrower, subject 1o the provisions of paragraph 17. Borrower’s covenants anc 2greements shail be joint
and several. Any Borrower who co-signs this Security Instrument but does nol <xecute the Note: (a} is
co-signing this Security Instrument only lo morgage, grant and convey that Berrower's interest in the
Property under the terms of this Securitv Instrument; (b) is not personally vbligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowe! muy agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuvity fustrument
or the Note without that Borrower’s consent.

i3. Loan Charges. Jf the loan secured by this Secwrity Instrumen! is subject 10 o law whickosets
maximum loan charges, amd that Jaw is finaly interpreted so that the interest or other loan ciasges
coliected or to be collected in connection with the lcan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any
sums already collected from Bonower which exceeded permitied limits will be refunded to Borrower.
I.ender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

LEman

<
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Substances that are generally recognized to be appropriate to norma) residential uses and to maintenance
ol the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeny and any
Hazardous Substapce or Environmental Law of which Borrower has actual knowledge. If Borrower {earns,
ar is notified by any governmental or regulaiory awthority, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or | toxic petrolevm products, toxic pesticides and herbicides, volatile solvents, materials
containing aseostos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenial ‘Caw" means federal laws and {aws of the jurisdiction where the Property is located that
relate to health, swirdy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follaws:

21. Acceleration; Re.ardies. Lender shall glve notice to Borrower prior to acccleration following
Borrower’s breach of amy -Covenant or agreement in this Security Instrument (but not prior to
socelerafion wnder paragraph’ 17 unless applicable law provides etherwise). The notice shall
specify: (a) the default; (b) the uction required to cure the default; (¢} & date, not Jess than 30 days
from the date the notice {s given to Bucrower, by which the defzult must be cured; snd (d) that falture
to cure the defanit on or before the dite snecified in the notlce may result in acceleration of the sums
sceured by this Security Instrument, for:clusire by judicial proceeding end sale of the Property. The
notice shall further inform Borrower of the ti b to reinstate aficr acceleratlon and the vight (0 assert
in the foreciosure procecding the non-existerc: ol a default or any other defense of Borrewer to
acceleration and foreclosure, If the default is not ¢ired on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fGirecdnse thls Security Instroment by judicial
proceeding. Lender shall be entitled to collect al}l expepzes incurred in pursuing the vemedies
provided in this paragraph 21, including, but not limited 4, revsonable attorneys’ fees and costs of
title evidenacc.

22. Release, Upon paymen' of all sums secured by this Security” tastrument, Lender shall rejease
this Security [nstrumeni without chirge to Borrower, Borrower shall pay any ricordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exewpion ‘n the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower aud recorded
together with this Security Instrument, the covenants and agreements of each sucn rider shall be
incorporated into and shail amend and supplement the covenarts and agreements of ‘thi: Security
Instrument as if the rider(s) were a part of this Security Instruraent. | Cheek applicable box(esd)

] Adjustable Rate Ricer | Condominium Rider L] 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Developrent Rider D Biweekly Payment Rader
D Balloen Rider D Rate Improvement Rider D Second Home Rider
U Other(s) [specify]
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FIXED/ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index--Rate ("aps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th dayof March, 1996 , and
is incorporated into and shall be deemec to aend and supplement the Mortgage, Deed of Trust or
Security Deed (she "Security Insirument”) of the same date given by the undersigned (the "Barrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note™y 1o MILLSTONE MORTGAGE & FINANCIAL
CENTER. INC. (the

"Lender”) of the same date and covering the propetty described in the Security Instrument and located at:

6526 TOWER CIRCLE,LINCOLNWOOD, L 60646
|Property Address)

THE NOTE YROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ANUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'C APJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIML AND
THE MAXIMUM RA7TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Ly addition 1o the covenants and agreements made in the Secunity '
Instrument, Borrower and Lender further covenant and agree as follows:

A. AIJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial {izedsnfzrest rate of 7 625G %. The Note atso provides for a
change in the inilial fixed rate to an adjustable ‘aterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MUNTHLY FAYMENT CHANGES
(A) Change Dates

The initial Nixed interest rate [ will pay will changs w2 an adjustable interest rate on the f{irst day of
Aprit. 2001 , and the adjustable interest rit¢ ¥ will pay may change on that day every 12th
month thereafier. The date on which my initial fixed interest roiechanges to an adjustable inferest rate, and
each dite on which my adjusiable interest rate could change, is cal’eda "Change Date. ™

{8) ‘The Index

Beginning with the first Change Date, my adjustable interest rale will he based on an Inde»  The
“Index" is the weekly average yield on United States Treasury securities adiust«d to a constant maturity of |
year, as made available by the Federal Reserve Board. The most reccnt hidox figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new 4 dex that is based upon
comparable information. The Note Holer will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three / Quarters percentage points ( 2.7500 %)t thé Carrent Index.
The Note Holder will then round ihe result of this addition to tne nearest one-eighth of one pireentage
point (0.125%), Subject to the limits stated in Section 4D) below, this rounded amount will be.py new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new intersst rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

{D? Limits on interest Rate Changes

The interest rate ] am required to pay at the first Change Date will noi be greater than 10,62%
orlessthan 4 6250 %. Thereafter, my adjustable interest rate witi never be increased or decreased

on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been

EOTLENI

MULTISTATE FIXEDYARM RIDER-1 YR TREASURY INDEX-Single Family -FNMA Uniform Instrument
1SC/CRID**/10195/3182(05%4)-L Page 1 of 3 Form 3182 5/94




UNOFFICIAL COPY

P6/S TRIE WLIog L Jo 7 adey TP TR IE/S610/ /s ATHI/ISI
JEACLYSUY LU VINNA-SHwR] 33uS-XEANI AMNSYARL UL i-33A1Y8 WaY/AIX1d JLVISLi T

"Funnam m Jomoiog $asejal

IIPUXT SSHUN JUNUNNSU] 411IN32G S1Y) PUE JI0N 3Y) L2pun patedijge 3q oF SNURLG) |[14 Iamoiog

MUALINIISU] ANITDDG SWY ih PUB MON 241w apew suawaaide pur sasugord ayy e dosy

01 3a19)stren) ) sAedigd 'Y pue Japud o1 sjqeidasse stojeyn swade vondusnsse we udls

0 xa3ajsuen) 511 2a1nbaz Aeur oS 1apur] uondWInSse KBO] A1 O) JUISVED § IAPpUT of LoNIpuod

¢ T 23 opjeuoseas v afieqy Aewr 1apuary mvl duesijdde Ag pamuwiad Jumxs o of

J3pur]

0 3]UEY,2708 S1 JUAUNLISE] ANLIND3S S1IY) U1 awaasde 1o 1uvuaacy AR Jo YIealq B Jo YSU U3 ey)

pue uosdwrsse o] 31 4 paedin aq jouU {ita ALLIN33S 5 I5PUFT 1ET SIVIRINI AJGEnosed

13puxT Q) pre ‘aasaisuedl i o1 spEW Swiaq Mam UBOL MU B J1 ST SIISURN papusu

R NER[EAS 07 135U Aq paanbar uonewINm JIpUs] 01 PINUIGRS 3] O} SIAED Jamouog (®)

1 uondo SIYt aS15ICLA10% [[BUS OS[B JIpUdT “TUASNIISUT ANINIeg SUJ J0 18P AL JO SB MEY (213D

A panqQigoad St 3121201 19PpUTy AQ PASIDNaXa 3G 10U [jeys Uondo S ‘I0AMOH  TIUATUISU]

' AInooy Sty A paInaos sures e Jo iy ut wawded aeipanun annbai uondo sn e CAew

IpUF] WAsH0) UM Joud S pEy] mogits (uoskad [RINIEY B 10U S JIMOLIOH PHE PILI2SSUELS

10 PIOS 51 J2MOLI0H U ISTINU (2101, 2090 ¥ 1 10) DAIJSUeN) 10 plos 81 31 u jsaumu Ate 1o Auadold

ap Jo wed Aue o |[e 1 CSIMOWIE U] 1SArau] jeiMpuag v Jo £3prdoag Ayl Jo sajsueny

SMAOTIOA SY AV OL AFaNAWY 34 TTVEHS
LNAWNRLISNT ALIENIES 3RL 40 LT INVYNAS 20 WHOAINN 4G SNOISIAOYMe THL ONV ‘L3411
NI 34 OL ISYI2 NJHL TIVHS JA0EY 18 NOLLDZS NI IHIH)SAA INFRARLSNT ALTNDES AHL
A0 L1 INVNIAQD IWHOJINND 'AAO0EY ¥ NOLLDAS NI GALV.LS SAYAL HL HEANA ALVH LSTHAINI

JIEVLSAMAY NV OL SAINVHD TLVH ISHATINY (3XEE TVLLING S.8AM0dd09 NIHM T

“3IMOLICH U0 PUTUIID 10 510U AU IOl JUMBnIsu Oumnoeg sy Ag
pantuaad saIpaudr Az 2Y0AUT ARt Japua] pousd sty e uonesydxs 23 o1 2oid suins asaq Sed
O SR 12MOLIOE J] WIS AIINIG SIG) AQ PAINass (s e Sed 1SNPT JaMOLIOR YHUM MYt
PAIBIL JO PAISANID ST I21QN A3 AP Y WO SATP - uBly s i Jo pauad v opraoid jreys
DLOU AT DONEIIIIE JO 32N0Y 1am010g 41T jpEYs IApUaT (J0NCO.SIY SASIIIAXA 1PUYT J)
“EAUTUIST] ANUNITY SUP50 HEE JY) JO 8 ME] j813p3)
Aq pangryoad s) 2810:9x2 11 19pUY] A pISTANR 3G 10U [[RUS UONLO D11 A43IMOH UMNISUY
Ansmoog siy Aq pamnzas sums |je Jo [m3 ul wawded aempauuwt aanbal ‘uendo sy e Aew
IopuaT USsUO) UM Joud § JapuyT InouIay (Moszxd [RINIEU € 10U $T 3mON0g DUB PALId)suRn
10 PJOS St JAIALII0Q UL 1S [ I0IUN € [1 19) PaiIajsten 10 PIos s1 3 sl e 1o Anadolg
oyr 1o ued e 10 [12 1 “SIMOLIGH WY ISMINN] jeiajjauag B 30 Apadong ) e Jopsuna]
SMOTI04 SV LIALFE NI 39 TIVHS INFIWELSRIALNIDAS 3K
20 L1 AINVNAAO) WHOJINN ‘FAOGY ¥ NOLLIAS NI QALVLS SWHAL AHL HIAND 487 ¥ 1STHALNI
TTAVISAAY NV 01 SIONVUD ALVH LSHTHAENT OFXE1 TVILIND SHIMOHNE0Y “duN )

M 0FHOE NI LSAHEINT TVIOLEANAY ¥V HO ALYA4ONAd HHL 30 d345N7/d) 'd
WG S]]
Burpreda sy Lzw 1 vonsanb Aue amsue pm oym uossad e jo soquuini auoydaga g1 vsp pue o usamld

‘P 2q 0; mey {q pannbai vonpuniojuy Aue 'fuswAed Apgiuowt AW o JUNGWE Y1 IPTIRL [[I4 Jon0u ), “3dueyo

Y AR JO B1ED 241310 NP AL0JAq JlLI 1S Sjgmsnipe L ut saFreyn Aue jo pae a1e1 1Sals i djgeisnioe
o e D} 21B1 15219107 pAXI} [PRIG Awl Ul HUBYD YL SO I0N0U ¥ AL 0) [IPWE O JIAIP TIM JEEi0H 20N UL
fo solfumy) Jo aaioN (3)

X ‘urede sadueyy wamAed {ypuow A

Xt | 10 PO ayt nun sz 3dwed) Ay e aep waded Lppuom 153y oyl o Juiiuedag nowided Apglucur
3 malr Aw Jo umowe ays Ked 1ia | 21eq AFURYD YOUD U0 IANIDG)D MUO0DRG |[IM 1T IS MU ARy
sadueyy Jo ey AURYY (D

fG29 €T ey 330318 9g 10AIU I 0 sl A symiow ¢ Surpsaard g sop Fmded

0G-(TE00T00 ANT 65- /1600700 #4¥




30

UNOFFICIAL COPY

apy 00100917-50 LN# 00100917-50

If Lender exercises the option to require immediate payment in fufl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is defivered or maited within which Borrower must pay all sems secured by
this Security Insteument. 1f Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may inveke any remedies permitted by this Securily [nstrument withowt further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages |
through 3 of this Fixed/Adjustable Rate Rider.

e ASeal
-Borrower

(Scal)
-Borrower

{Scal)
-Borrower .

(Seal)
-Borrower

MULTISTATE FIXEINVARM EIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//G195/3{B2(05%4)-L Page 3 0f 3 Form 3182 5/94
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