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THIS MORTGACE ("Security Instrument”) is givenon  FEBRUBRY 20, 1996 /

The mongagor is

HECTOR SALINAS ‘ana MARGARITA SALINAS, his wife “
("Borrower"). This Security Instrument is given 1o
UMAILY FEDERAL SAVINGS OF ILLINOIS .
which 15 organized and existing wnder the laws of  UNITED STATES OF AMERICA , and whose address i

5217-23.4. 25th STREET, CICERQ, ILLINOIS 60650

("Lender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND NO/10C
Dollars (U.S. $ 80,000.00 ). This <eb ivevidenced by Bormower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly pay nents, with the full debt, if not paid emlier, due and payable on
March 1st,2016 . This Security Fastrument seenres io Lender: (a) the repayment of the debt
¢evidenced by the Note, with interest, and all renewals, extensioss and modifications of the Note, (b) the payment of aHl other
sums, with mterest, advanced under paragraph 7 to protect the secpaty of this Security Instrument: and () the performance of
Borrower’s covenants and agreements under this Security Insirumentan! the Note. For this purpose, Borrower does hereby
sorgage, grapt and convey w Lender the folowing deseribed propeny bicoted in CO0K

Coumy, Ninois:
LOT 33 IN BLOCK 1 (EXCEPT THAT PART LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL
WITH THE EAST LINE OF SECTION 22) IN FIRST ADDITICN TO MARQUETTE ROAD TERRACE IN THE
NORTH 1/2 OF THe NORTHEAST 1/4 OF THE SOUTHEAST /4 OF SECTION 22, TOWNSHIP 18 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN t,” ILLINOIS.

PERMANENT INDEX NG: 19-22-407-029-0000 VOLUME 400.
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periods that Lender requires, The insuranee cayries sroviding the insurance shall be chosen by Borrower subject 1o Lender
approval which shall not be unreasonably withhietd,  IF Borrower Buls 1o maintain coverage described above, Leader may,
Lemlers option, ebtain caverage 1o protect Loaders aghis mthe Property in aceordance with paragraph 7.

Al insurance poficies and renewals shall be avceptable to Lender and shall include o standird montgage clase. Lender
shat? have the right to hold the policies and reneocads. I Leader sequires, Borrower shadl proaiptly give 1o Lender ald receipts
of paid premiwrs amd renewad notices. o the every of foss, Horrower shall give prompt notice W e wsarance carrier and
Fender. Lender aay make proot af foss i not made promypily by Bormneer,

Undess Lender and Borrower otherwise gpree in writing, insurance proveeds shall be applied to resioration or repair of
the Property datntged, 3t the sestoration or repair is econamically feasible and Lenders security is aot lesseaed, 3 the
sestoration or repir s nof economically femsible or Lender™ security would be lessened, e insurance proceeds shall he
applied 1o the sums secured by ihis Sevarsty Instroment, whether or not then due, with any ceeess pind e Borrower, 1F
Borrower abasickms the Propeny. or docs not answee within 30 days & potice trom Lender that the insurince carmier Dias
altered o settle o claimi, then Lender may collect the insurance proceeds. Lepder may wse the provecds o repair or restore
the Prperty o o pay sums secured by this Security Instroment, whether or not then die. The 30-day penod will begin when
the aotice s given.

Undess Lender wnd Borrower omerwise agree o weiting, any applivation of procecds wopriveipal shadl s extend or
postpone the dud e of the moathly pasy ments roferred o in paraeraphs 1 and 2 or change e imount of the pavments, [f
uncler paragraph Jahe Property s acquired by encter, Bormower's aght wo any isurance policies and pyoceeds resulting
frenmn dimsgee o the Property pring to the aoguisiton shatl pass o Lender 1o ahe extent of she same seeured by this Secoriny
Instrument immediaely dor to the aeguisition.

6. Occupancyy” Preservation, Muaiatenaace and Protection of the Property: Rorrower’s Loan Application:
Leaseholds, Borrower shall'eeupy, establish, and use the Preperty as Borrowers pringipal sesidence within siasty davs after
the executon o this Secuetty Ipsrurent and shall continue 1o occapy the Propeny as Borrower's principal eosidence for
st one year adter the date gooccupatiey, andess Lemder otherwise agrees i ariting, which consent shall not be
unreisenabiy withheld, or wiless extenting corcumstintees exist wineh wre bevond Borrowers contral, Borrower shall not
desiroy, damage or ampair the Properis? ziow e Property o deteniorite, or commit waste on the Property, Borrower shal)
be in defnlt i any forfeitare action or progeeing, whether civib or cominad, w begon that in Lendees good Faith judgment
cottich fosaiio i torteitore ol the Property ar otherwise materiatly impair the ien crested by ghis Secarity Instroment or
Lendurs seeurity mtere st Horrower may cure ek a defanlt and ceinstate. as provided in paragraph £8, by causing the aclion
or proveeding o be dismissed with a rubeng e, v der's good taith deterning 1, prechides fordeitoe of the Borrowers
interest i the Property or other miateriad ioparmendal the fien ereated by this Security nsirument or Lender’s security
iterest. Borcowee shall also be oy detanlt T Borrowerydaring the loan application: process. gave materially false or
maccurate nformation o sttenents o Lender tor Fated w provide Lender wath any material informationm i connection with
thwe toan evelepced by the Note, includiog, but not Tanited 100 representations concerning Berrowers nccupaney of the
Property as i principad residence. 18 this Security Instramient is o adeasehold, Borrower shall compiy wiil: all the provicions
of the leise. IEBorrower aoguires fee title 1o the Property, the feaseotd ond the fee Hte shall not merge unless Lender ggerees
ter the merger i writing.

7. Protection of Lender™s Rights in the Property, 1 BorrowesTails w petlorm the covenants and agreements
contained n this Secunty Testrainent, or there iy o feead proceeding that iy signiticantly aifecr Fender’s rigls i the
Property tsach as i proceeding in hatkeugees probate, Tor cosdemsnion or foefeizine or o enfores Lvvs or repuiations), then
Lerder miad do and pay or whatever 1 neccssary (o proteet 1he vadne of the Fregwnty ad Fender’s rizhis in the Propenty,
Lenders actions niy clade paying any suies seoured by o fiea which has priority peerahis Seeurity steaniest, appearing
i court, paving reasoiuble attormers fees aad entening on e Property o ouke eepednsAdibough Lender may take wction
under this paragraph 7, Lender does not kave to deo so.

Any amognts disbursed by Lender uncer (s paragrapht 7 shall become addigional debt o8 Borrosser secured by 3his
Securty fnstrument. Untess Borrower and L emder agree e other fenms of giyment, these mmoutts slall bear imeresi from the
dute of dishursement W the Note rate and shall be payable, with mterest, upon notice from Letges e Bormower requesting
payinent.

K. Mortgage Insurance. 11 Lender required mortgage: ansusinee as o conadinon of makiag thel fown secured by this
Security Istrument, Borrower shadt pay the premiaens reqguiiredd o maingin the montgage msamnee in 0, 5 for any
reason, the mortgape msormee coverige equired by Lender lapses or ceises W he i effect, Borrower sholl pay the
preminms reguired W oobtain coverage substaniatly equivatent to the rrortgage msoraee previously ieffect, i a cost
stbstantilly equivalent 1o the cost o Rarrever of the mongage insuranee previousty i effect, from an alternate mosgape
surer approved by Lender. 15 substantially vquivalent mortgige insanmce coverage s not avaiiable, Borrower shall pay 1o
Lender vach montfe a sum equal o one-nweliih of the yearly mortgage insaranve premivm being paid by Rorower when the
inurance coverage lapsed or ceased tobe o effect. Lender will aceept, use and reGin these payments as a loss reserve in ficw
of mortgige insuninee. Loss reserve: payients muy o lopger be reguired, wothe apiion of Lemder, i mostgage imsutanee
coverage Gin the amonng and for the penod that Leader requirest provided by aninsorer appeoved by Lender again becones
avipable and s oblamed, Boriower shill pey the premimms required e maintain mortgage insarance in effect, or to provide o
foms reserve. utid the reguirement for mort zage insurtice ends i aecordance with any written agrevment between Bonower
angd Eemder or apphivable liw,

Y. Dnspection. Lemier or its agent aray make neasonable entries upon usd inspections of the Propeny. Lender shall
give Borrower nopive at the tie of or pooe to an sasgection specily ing reasotiable cause for the inspection. )

i Condemuation, The proceeds of any award or cliim for iunages, direct or comsequemial, in vonection with any
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appiicable Jaw may specty for reinstwtenienty before sale of the Property parsuant toany power of sale contained i this

Security Instrusnents o thientry o s pudement ciforcing this Secarity lnstrament. Thase conditions are tha Borrower: )

pass Lender ) sums which then would be due under this Seeerity Tustrument !t the: Nete s it o aeceleratien had
- aceurred; (hy cures am default of any other covenanls or agreements; (o) pays all expeinses incwrred 1a enforcing this Secarity
Instrument, sehuding, but not Jimited 10, ceasonable antormeys” fees: and (dy takes sueh aenion as bender may reasonably
Feqire L dssuire that e lien of thes Secunty [nstrument, Leaders dights in the Property and Borrowers obligation to pay the
sumis secured by this Seeurity Tostrument shadl continae wnchanged. Ppon reinstaieient by Borrower, tis Securily
bnstrument and the ohligions secured heieby stall ensan fully effective as iF no aceelernon had occused. Bowever, s
fight o reinstate shall notapply 0 the goe of acceleration under paragraph 17,

1%, Sale of Note; Change of Lean Servicer. The Note or o partial interestan the Nowe together with it Sceurity
Instrument) may be sold e or more times wiihout prior notice o Borrower, A side sy result in i change i the eality
thnosat as the “Loan Seavicer™ that coblects monthly payients due usder the Note s this Sceurnty nstewment. There alse
may be one or more chianges of the Loan Sceivicer unrelated tooasale of the Nete, [F there s i chimgye ot the Loan Servieer
Borrower will he giver writlen aotice of the change in aecordinee wib pararaph - above and apphicadle liw. The notie
will state the name.ad dddress of the nes Loan Servicer amd e address to which payments should be made. The notice will
alve comain wathor idormation required by applicable kiw.

20, Hurardow: Substances. Borrower shadf not cause ov permit the presence. wse, disposal, storage, or release of any _
Hazardows Substances oy or 1a the Properiy. Berrower shall aot do, tos allow ansone ebse to do, anything sffecting the .
Property that s in swtatomol any Eavironmental Law, The precedimng v sentences shall not apply to the preseiiee. use, or :
storage on the Propents eisait quantities of Hazardous Substances that are generally recegnized to be appropriate 1o normal
residential wses and o mainienzaceof the Property,

Horrower shall promptly give Lender written notice of any inyestégation, chint, demand. fawsnit or other action by any
sovernmrental of regulalary agerss O private party mvolving the Properts and any Hazardons Substance or Environmental
Law oi which Borrower his actual Anowbadee. 11 Borrower Tearns, of is notified by any govemmental or repubitory
authoriny, that am remosal or et remediation of any Hazardous Subsiinee affecting the Property is necessary. Borrower
shall promptiy take alf nevessiry remedial aeponsin accordunce with Environmental B

Anwsed i s paragraph 20, "HazardouSpbstanees” are those substances defined s texic or fazardous substanees by
Eonvironmental Law and the tollowing substances' nasoline. kerosene, other (Tammable or toxic petroleum products., toxic
pesticides and herbicides, volnile solvents, materials cotaining asbestos o formaldehyde, and radioactive matersals. As
wsed 18 Bs paragraph 20, Envirenmental Law” mean< Tderat liws ond ks of the jurisdiction where the Property is locited
that relate W health, safery o environmental proection,

NON-UNIFORM COVENANTS. Borower and Eender funther covennt andd agree as tollows,

21, Acceleration: Remedies. Lender shall pive noticd te Rorrower prior 1o acceleration following Borrower's
beeach of any covenant or agreement in this Security Tnstrondent (hud not prive to aceeleration under paragraph 17
unless applicable law provides otherwise). The netice shall specifit fa) the default: (h) the action required to cure the
defantts (€1 n date, wot less than 30 days from the date the notice is &yen to Borrower, by which the defanii inust be
cured; and () that faiiure to cure the default on or hefore the date spesined in the notice may result in acceteration of
the sume secured by this Security Instrument, foreelosure by judicisd procgedivg and sale of the Property. The natice
shall further inform Borrower of the right to reinstate after acceleration 2ne the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower taazceleration and foreclosure, If the
default is not curcd on or helore the date specified in the notice, Lender at iis optisn =iy reguire immediate payment
in full of atl suins secured by this Seeurity Instrument without further demand” ind may foreclose this Security
Instrument by judicial proceeding. Lender shatl be entitled to colteet all expenses incersed in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable atturneys’ fees and cesisof title evidence.

22, Refease.  Upon payment of ald sunes secured by this Seeurity B trument. Lenderaball pelease: this Security
[nstrument without chirge o Barrower. Barrower shadl pay any recordation costs,

33 Waihver of Homestead, Borrower waives all right of homestead exempuon i the Propenty.
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