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O“'} MORTGAGE

THIS MORTGAGE ("Security lnstrupient”} is given on March 27, 1995

. The mortgagor is
DeClan P. McGlynn and Delores Co-MceGiynin, husband and wafe

r-

("Borrower”). This Security Instninent is given toUnion Federal Savings Bank of Indianapolis, a
Federal savings bank

.

which is organized and existing under the laws of the United Strtes . and whose

address is 7500 West Jeffarson Boulevard, Fort Wayne, IN 46804

("1 inder"}. Borrower owes Lender the principal sum of
Ninery Nine Thougand and 00/100

Do'lars (U.S. $99,060.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instmment ("Mote”), which provides for
monthly pavments, wilh the full debt, if not paid earfier. due and payable on April &, 2003
‘This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the WNeie, with interest, and all renew:llv.
extensions ard medifications of the [vole: (b) the payment of all other sums, with interesi advanced under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenaria-and agreeinents under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 2o Lender the following
described property located in - Cook County, {linois:
LOT 5 IN KINTZE'S ADDITICHN TO WESTCHESTER, A SUBDIVISIGN IN THE NORTHRAST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDZ AT, IN COOK
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which has the address of 2218 Downing Avenue, Westchester

Hinois 60154 {Zip Code} {"Property Address");
ILLINOBCSmgIe Fomity-FNMAFHLMC UNIFORM
ety - INSTRUMENT Farn; 3014 37490

1
& -sRilL} sbon Amended §/91 ' l
hd 185820
Pagu ? ot 8 VMP MORTGAGE FORMS..ROUE?1 1201

|Street, City],




" UNOFFICIAL COPY




1 UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter = part of the property. All replacements and additions +hall also be covered by this Security
tnstrument. Alt of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is Inwfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except foo encumbrances of record, Borrowsr warrunts
and will defend generally the title to the Property against all clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with Jimited
vartations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANMTS. Borrower and Lender covenant and agree as follows: ’

1. Payment of Principal and Inierest; Prepayinent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and &ny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments a:e due under the Note, nntil the Note is paid in full, a sum ("Funds”™) for: (a) yearly taxes
and agsessunnts which may altain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or graind rents wn the Property, if any; (c) yearly hazard or property insurance premiums; (d) y=arly §lood insurance premiums,
if any: () yearly morteage insurance premiums, if any; and (f) any swms payable by Borrower to Lender, in accordsnce with
the pravisions of parazrrph. 8. in liew of the pryment of mortgage insurance premiums. These items are called "Escrow ltems. *
Lender may, at any tine _collsct and hold Funds in an amount not to exceed the maximuim amount a lender for a federally
related mortgage loan may yequizs for Borrower's escrow account under the federal Real Estate Settlement Procedires Act of
1974 as aniended from time to tizael 12 U.S.C. Section 2601 e seq. ("RESPA"}, unless another law that applies to the Funds
sets a lesser amount. If so, Lends: niay. at uny time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of ritnds <ue on the busis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with »zolicable law,

The Funds shall be held in an instiruwion whose deposits arc insured by a federal agercy, instrumentality, or entity
(including Lender, if Lender is such an institutio) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Cscrow ltems. Lender may not charge Borrower for'ho'disig and applying the Funds, annually anatyzing the escrow accoun, or
verifying the Escrow ltems, unless Lender pays Borrovier interest on the Funds and applicable Jaw perniits Lender to make such
s charge. However, Lender may require Borrower to pay a One-ime charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless appiicablc, law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lendes shall not be regrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest #arii be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2i17 Jebits to the Funds and the purpose for which each
debit to the Funds wes made. The Funds are pleciged as additional security 451 ail sums secured by this Security Instrument.

If the Funds held by Lender sxceed the amounts permitted to be held by rpplirable faw, Lender shall acconn! to Berrower
for the excess Funds in accordance with the requirements of applicable law, H ilie amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow ltems when due, Lender may so notify Boreywr.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall ‘mre up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromstly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric: (o the acquisition or sale
of the Froperty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit azaissi-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Leds« wnder paragraphs
. and 2 shal} be applied: first, to any prepayment charges due vnder the Noie; second, to amounts paysble under paragraph 2;

third. 10 interest due; fourth, to principal due; and last, to any lste charges due under the Nete. a
4. Charges; Liens. Borrower shall pay all tuxes, assessments, chages, fines and impositicns attributabie to the Property é:
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay <

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalf pay them on time directly oo
to the person owed payment. Borrower shail prompily furnish to Lender ail notices of amounts to be paid under this paragraph. o §
1f Borrower makes these payments directly, Borrower shali promptiy furnish io Leader receipts evidencing the payments. A5
Borrower shall promptly discharye any lien which has priority over this Security Instrument unless Borrower: (a) agrees in = = }
writing to the payment of the obligation secured by the lien in & manner aceeptable to Lender: (b) contests in go0c¢ faith the lien  *}
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate t prevent the
enfrcement of the lien; or (¢ secures from the holder of the fien an agreement salisiactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priurf&over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tertn "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance sha!l be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lendur’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be accentable to Lender andd shall inctude a standard mertgage clause. Lender
shali have the right to hold the policies and renewals. 1t Lender requires, Borrower shali promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give promp! notice to the insirance carrier and L.,ndcr
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair i economically feasible and Lender’s securily is not lessened. If the restoration or
repair is not eccacrically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secari'y. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
Property, or does not anver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wnavrance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instiumoit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monaly payments referred 1o in prragraphs | and 2 or change the amount of the payinents, If
unier paragraph 2( the Property is acquized by Lender. Borrower's right to any insurance policies and proceeds resulling from
damage to the Pruy2rty prior to the acquisitiop-shalf pass to Lender o the extent of the sums secured by this Secaunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anl Protection of the Property; Borrower’s Loan Application; Leaseholds.
Berrawer shall accupy, establish, and use the Prope ty as‘Borrower’s principal residence within sixty days after the axecuiion of
this Security Instrument and shail continue to occupy bz Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall pot be unreasonably withheld, or unless
emenuating circumstances exist which are beyond Borrowe:’s vontrel. Bosrower shall not destroy. damage or impair the
Property, allow the Property to deteviorate, or commit waste vi ine Property. Borrower shall be in default if any forfeiture
action or proceeding, wheiher civil or criminal. js begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yasirument or Lender's security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing.iie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other materia!
impairment of the lien created by this Security Instrument or Lendec's sevurity infzrest. Borrower shall also be in defauit if
Berrowet, during the loan applization process, gave materiaily false cr inaccumte infneriction or statements to Lender (or failed
to provide Lender with any material information’ in connection with the loan evidenced Uy ik Note, including, but not limited
10, representations concerning Borrower’s nccupancy of the Property as a principal residenca. 17 this Security Instrument is on a
leaschold. Borrower shali comply with all the provisions of the lease. If Borrower acquires e litle to the Property, the
leaschold and the fee title shall not merge vnless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrowar fails to perform the covenants cad arieements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s vights in't Property {(suzh as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enioree laws or regulations), then t=nder may do and
puy for whatever is necessary lo prolect the value of the Property and Lendzr's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowt, paying
reasonable atiomeys' fees and entering on the Property te make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburssment at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiiion of making the loan secured by ihis Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 16 be in effect. Borrower shalt pay the premivms required to
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obfain coverage substantiatly equwalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substentially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moenth a sum equal 1o
ene-twelfth of ihe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments ay a loss reserve in lisu of mortgage insurance. Loss reserve
payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in ihe amount and for the period
that Lender requires) provided by an ingurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintais morgage insurance in effect, or 1o provide a losy reserve, until the requirement for mortgage
insuzance ends in accordance with any writien agreement between Borrower and Lender or applicabie [aw.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an invpection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event'cf p total taking of the Property, the proceeds sirall be applied to the sums secured by this Security Instrument,
whether or not thenaue. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorérty immediately before the taking is equal to or greater thar the amount of the sums secured by this
Security lnstroment imedinely before the 1aking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shall ov reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iinmia’ately before the taking. divided by (b} the fair market value of the Property immediately
bufore the taking, Any balance shiii be paid to Borrower. In the evenl of a partial taking of the Property in which the fair
mzrket value of the Property immediat:ly before the tuking is less than the amount of the sums secured immediately befors the
taking, unless Borcower and Leader otheswise ngree in writing or unless applicable law atherwise provides, the proceeds shall
be applied to the sums secured by this Security Insiniment whether or not the suims are then due.

If the Froperty is abandoned by Borrower, v/t if, after notice by Lender to Borrower that the condemnor oifers to make an
award or settle a claim for damages, Borrower fay's ta respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, i3 option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due

Unless Leader and Borrower otherwise agree in wriving any application of proceeds to prineipal shall not extend or
postpone the due dale of the monthly payments referred to in parsgrphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & *vriver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted v L.ender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's siacessors in interest. Lender shall inot be required to
commence proceedings againsl any successor in interest or refuse to extend tioe for pavment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand adc by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy. shall not bs a waiver of aor preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The zovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bonower, subject te the provisions of
paragranh 17. Borrower’s covenants and agreements shall be joint and several. Any Bortower who co-signs this Security
lastrument but does nat execute the Note: (a) is co-signing this Security Instrument only to morigrge grant and convey that
Borrower’s “nterest 1n the Property vnader the terms of this Security Instrument; (b) is not personally vbliisated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extead, saodify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrewer's consent.

13. Loan Charges. IT the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and thnt Jaw is finally interpreted so that the intercst or other Joan charges collectad or 10 be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge ¢
to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refunded to %.
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by moking & direct €w
payment 1o Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any W®
prepay ment charge under the Note. «}

14, Notices. Any notice 1o Borrower provided for in this Security lastrument shall be given by delivering it or by mailing i\;
i @y first class mail unless applicable Jaw requires nse of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

Jctes.
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Lender's nddress stated herein or any other address Lender designates by notice to Berrower. Any nelice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as providead in this paragraph.

1S. Governing Law; >everability, This Security Instrument shall be govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shell not affect other provisions of this Security Instrument or the Ncte which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be eeverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. f all or any part of the Property or any intdrest i it
is sold ur transferred (or if a benaficial interest in Borrower is soid or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of al] sums secured by this
Security {nstrument. However, this option shall not be excreised by Lender if exercise is prohibited by federai low as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolive shail provide a periad of not
less than 30 days from the date the notice is delivered or mniled within wliich Borrower must pay all sums secured by this
Security Instrument/ff Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security astrument without further notice or demand on Borrower.

18. Borrower’s Wiz’ to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security-Inzimment discontinued at any time prior to the earlier of; (a} § days (or such other period as
applicable law may specify for geinstatement) before sale of the Property pursusnt to any power of sale contained in this
Sevurity Instzument; or (b) entry vr a judament enforcing this Security Instrument. Those conditions are thet Borrower: (2) pays
Lender all sums which then would be'des »mder this Security Insirument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants or pgecements; (¢} pays all expenses acurred in enforcing this Security Instrument,
incinding, bui not limited to, reasoaable attomnays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ' ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shal continue anchanged. /Ujgon reinstatement by Borrower, this Security Instrument and the
obligations szcured hereby shall remain fally effective’as if no acceleration had occurred, However, this right to reinstale shall
not apply in the case of acc:leration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Natr-ur a parial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1w Borrower. A sale may resalt in a change in the entity (known
s the "Loan Servicer") that coliects monthly payments due under tiie vote and this Securnity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note 1{ ther: is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the audress to which payments should e made. The notice will also contain any other
iformation required by applicable law. )

20, Hazardous Substances, Borrower shall not cause or permit the presence. ur2, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycrc-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! act apply to the presence.. use, or
storage on the Property of smaill quantities of Hazerdous Substances that are generally recognize-in be appropriate to novinal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demani, tawsaif oF other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanes o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenial or reguiziony authoriiy, that
any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediaf actions in accordance witk Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic G
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideliyde, rad radicactive meterials. As used in G’}
this paragraph 26, *Environmental Law" incans federn) laws and laws of the jurisdiction where the Property is located that r,j'
reiate to health, safety or environmmental protection. ':;

q.
NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows: E\'
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration Following Borrower's breach -}
of any covenant or agreement in this Security lustrument (but not prior to scceleration wnder paragraph 17 unless
I i’{i/(.
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applicable luw provides otherwise}. The natice shall specify: {a) the defauit; (b) the action required to cure the default;
() a date, not less than 30 days framn the date the notice is given to Borrower, by which the defauit must be crved: and
(d} that failure to cure the default on or before the date specified in the notice may resull in acceleration Jf the sums
secured by this Securiiy Instrument, foreclosure by judicial proceeding avd sale of the Property. The noticr. shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any otheyr defense of Borrower to acceleration and foreciosure. If the defauit is net cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Tull of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pdragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Borrower. Borrower shali pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to 1} Security Instrument. If one or more riders are exectied by Borrower and recorded together with this
Serurity Instrument, tie ccvenants and agreements of each such rider shail be incorporated into and shall amead sid supplement
the covenants and agreemn<n’sof this Security Instrument as if the rider(s) were a part of this Security Tnstrumznt,

[Check applicable box{es)] B
D Adjustable Rate Rider L} Condominium Rider (J1a Family Rider
{;} Graduated Paymen! Rider D Planned Unit Development Rider [__] Biweekly Payment Rider
X) Balloon Rider L.__| Rate lmprovement Rider (__] Second Home Rider
{__] vA Rider LJ Other(s) [specify]
BY SIGNING BELOW, Borrower accepts ard #grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i1, N ) ,
Witnesses: e oot L/ U //
Qﬁw\_g—c/(/ -l /o ¢ iy — __(Sea})
DiClan P. McGlynn K Borrower
1 A ) -0
PR < J_Q’L-E‘_:_H_ﬂé_g_.g'f_ — 4/;7_» = (Seab)
—- _ Delores C.-MecGlypn CJ/ -Borrower
——(Sea) _.__ - e {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Dubage _ County ss:
Lot UL AL il . @ Notary Public in and for said count'87G state do hersby cerntify

that DeClan P. McGlynn and’ DaLores (. McGlynn, husband and wife

, personully known to me to be the smne person(s) whose name(s)
subscribed to the foregoing instrument, nppeared before me this dav in person, and acknowledged that  they

signed and delivered the said instrument as their free and voluntary act, for the uses anc purposes therein set forth.
Given under my hand and official seal, this 27th day of Maxch . . L4996 e
! . VAR (up!
My Commission Expires: MAMZM&M_.#WMU
; Notary Public Mor
INUDRere e ¥ PPV ~} =}
“OFFICIAL SEAL® { o
Victoris McCabe : =2
-~ sary Public, Stale o Iline's =4

. myigsion Explres 10/

Ay PP
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mwde this 27th day of March , 1996
and is incorporated inio and shal) be desmed 10 amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to Union Federal Savings Bank of Indianapolis

tthe "Lender )of the same ate and covering the property described in the Security Instniment and located at:

2218 Downing Avenue, Westchester, Iilinois 60154

|Property Address]

The interest rate stated on the Mote is called the "Note Rate.” The date of the Note is called the "Note Date.”
| understand the Lender may transfoe the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumers and this Rider by transfer and whe is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In acdilizn to the covenanis and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date"), 1 will be able to oblain a
new loan ("New Loan”) with a new Maturity Date of April 1. 2026 . and with an
interest rate equal to the "New Note Rate” determined in accotdance vih Section 3 below if ali the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option™). If those conditions are not
met, I understand that the Note Holder is under no obligation to refinance 1 modify the Note, or to extend the
Maturity Date, and that | will have to repuy the Note from my own resources <r find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

1f [ want to exercise the Conditionai Refinancing Option at maturily, certain conditions 'nvst be met as of the
Maturity Date. These conditions are: (1) | must stil} be the owner and accupant of the propriy subject lo the
Securily Instrument {the *Property™); (2) I must be current in my monthly payments and canaec have been more
than 39 days lale on any of the 12 scheduled monthly payments immediately preceding the Mairity Date: (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other tnas that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage noints above the Note
Rate; and (5) T must make a written requesi to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest equal to the Federal National Mortguge Association’s
required net yield for 30-year fixed rate morigages subject 10 a 60-day mandatory delivery commitment, plus
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one-half of one percentage point (0.5%). rounded to the nearest one-eighth of one percentage point (0. 125%) (the
"New Note Rate”). The required net yield shall be the applicable net yield in effsct on the date and time of day
that the Note Holder reveives notice of my election lo exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Mote Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater then 5 percenlage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly paymen: that will be sufficient to repay in full {a) the unpaid principal, plus (b
accrued bus unpaid interest, plus () all other sumy | will owe under the Note and Security Instrument on the
Maturity” o%e (assuming my monthly payments then ars current, as required under Section 2 above), over the
term of the 2vov- Note at the New Note Rate in eqgual monthly payments. The result of this calculation will be the
amount of my new principal and interest payment svery month until the New Note is fully paid.

5. EXERCISING THy CONDITIONAL REFINANCING OPTION

The Note Holder wiil notify me at least 60 calendar days in advanue of the Maturity Date and advise me of
the principal, accrued but‘unpaid interest, and all other sums | am expecied to owe on the Maturity Date. The
Note Holder aleo will advise me thal | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Notc Holder will provide my paymeni record information. together with the name,
title and address of the person represcnting the Note Holder that f must notify in arder to exsrcise the Conditional
Refinancing Option. If | meet the condiiions of Section 2 above, I may exercise the Conditional Refinancing
Option by notifying the Nole Holder no 1w than 45 caiendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate Lzied upon the Federsl Nationa! Morigage Association's applicable
published required net yield in effect on the date and.time of day notification is received by the Note Holder and
as calcuizted in Section 3 sbove. § will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownersnip, occupancy and property lien status, Before the Maturity Date the Note Holder
will advise me of the new interest rate {the New Note Re‘e). new monthly payment amount and a date, time and
place at which 1 must appear to sign any documenis requiies t compiate the required refinancing. 1 understand
the Note Holder will charge me 1 $250.00 processing fee and (p< cosls asscciated with updating the title insurance

policy, if any.

BY SIGNING BELOW, Boirower accepts and agrees ic the terms.ara covenants contained in this Balloon

Rider.
ﬁﬁ;\jh&@’é\ 7 /L N lq;ai)
"DQC].HI‘ F. McGlynn -Borfower
“Dhe Lo,

DeLores C. McGlynn . . -Borrower
G T R

(Seal)

-Borrower

S £ 1}

-Borrower

[Sign Griginal Only}
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