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- THIS MORTGAGE (*3aci+ity Inslryment”) is given on MARCH 4, 1996

\/™ The martgagor is CHARLES W, @i2¥/1tL I AND BETTVE J. BIDWILL, HUSBAND AND WIFE

{"Borrower”), This Security Instrument is given to
, which is organized and existing
, and whose address is
("Lender.

MAJESTIC MORTGAGE CORPORATION .
under the iaws o! o
309 NORTH SEYMQUR, MUNDELEIN, ILLIN %S 60060

™ Berrowsr owas Lendar tha principal sum of _Thrie i jurdred Shdy Four Thousand and 00/100

~J Dollars {US. §__364,000.00 __‘)' Th's debt is evidenced by Borrower's note dated tha sams data as this

? Secuiity Instrument (Note™), which provides for monthiy paymaents, with the lufl debt, if not paid earlier, due and payable on
APFYL. 1, 2026 . This Security Instturment secures to Lender; [a) the repayment

of the debt evidenced by the Note, with interest, and ail renawa’s, axtensions and modifications ¢t the Nots; {b) the payment
of all cther sums, with interest, advanced under paragraph 7 to-protect the security of this Security Instrument; and {c) the
perormancs of Bortawer's covenants and agreements under this Security Instrument and the Nots. For this purposs,
Borrowser doas hersby mortgage, grant and convey to Lendsr ihe lollowing described propeny located in

COCK County, flinois:

SEE ATTACHED

PiN# 04-13-303-028, 04-13-400-029

INTERCOUNTY TITLE

!‘)C;.: ",

"L

which has the address of 800 HAPP ROAD  NORTHFIELD

{5tree1) {Crty] ‘
Minvis 60093- {Property Addrass");
[Zip Cage]

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form GOvoo22
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PARCEL 1: THE NORTH 152.75 FEET OF THAT FART OF THE SOUTH
262 .50 FEET OF THE NORTHWEST 1/4 OF THE SCUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIDPAL MERIDIAN, LYING WEST OF HAPF ROAD (EXCEPT THAT
PART THEREOF TAKEN FCR HARPP ROAD), IN COCK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 152.75 FEET OF THAT PART OF THE SCUTH
282 .50 FEET OF THYE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTTON 13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF A LINE DRAWN AT RIGHT
ANGLES )TO THE SOUTH LINE OF SAID NORTHEAST 1/4 OF THE
SOUTHWRST 1/4 THROUGH B POINT ON SAID LINE 358.97 FEET (AS
MEASURED ‘ALONG THE SOUTH LINE OF SAID NORTHEAST 1/4 OF THE
SOUTHWEST Z/% AND THE NORTHWEST 1/4 OF THE SOUTHEAST 1./4)
WEST OF INTZFSECTION OF SAID SOUTH LINE WITH A LINE 40 FEET
WEST OF AND PARALLEL WITH CENTER LINE OF HAPP ROAD, 1N COCK
COUNTY, ILLINCIEZ,
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TOGETHER WITH all the improvements now or hareafter arected on the property, and all easements, appurtenances,
and fixiures now or hereafler a parl of the pruparly. All repiacements and additions shall also be covered by this Security
instrumant. All of the foraqoing is reterred to in this Security Instcumant as the *Prcparty”.

BORROWER COVENANTS that Berrower is lawlully selsad of the sstate hereby conveyed and has the right io
marigage, grant and convey the Property and that the Property is unsncumbered, axcept fur encumbrances ol record.
Borrower warrants and will datend ganeraliy the title to the Froperly agairst all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT cambinas uniftarm covanants for national use and non-unitorm covenanis with limited
vatiations by jurisdiction 1o constituta a uniform security instrument covaering real preperty.

UNIFORM COVENANTS. Borrowaer and Lender covenant and agrae as follows:

1. Payment of Principal and interest; Prepayrnent end Late Charges. Borrower shall promptly pay when dus the
principai of and interes! on the dabt evidenced by the Mote and any prapaymant and late charges due under the Nele.

2. Funds for Taxes and insurance.  Subjec! to applicable law or to a written waiver by Lender, Borrowar shall pay to
Lender on the d=¢ nonthly paymants are due under the Note, until the Note is paid in full, a sum {"Funds") lor. {a) yearly
taxes and assessmeris which may atiain priorily over this Security Instrument as a lisn on the Property; (b} yearly leasshold
payments or ground (rer.s on the Property, i any; (c) yearly hazard or proparly insurance premiums; (d} yearly tlood in-
surance premioms, i any: (%) vearly morigage insurance premiums, it any; and (1) any sums payable by Borrower to Lendar,
in accordance with the provisieas of paragraph 8, in lisu of the paymaent of mortgage insurance premiums. These itams are
cailed "Escrow hems." Lender may, at any time, callect and hold Funds in an amount not to exceed tha maximum amcunt a
lander lor a federally related mar.zage loan may require for Borrower's escrow account under the federal Real Estate
Sattlemont Procedures Act of 1974 as amendad from time to time, 12 U.5.C. Section 260t ¢t seq. (RESPAT), unless
another law that applies 1o the Funds se*s a lasser amount. I so, Lender may, at any time, collect and hold Funds in an
amount no! to exceed the lesser amount. Linde: may sstimate the amount of Funas due on the basis of current data and
reasonabile estimatas of exparditures of luture Ercrow fems or otherwiss in accardance with applicable law.

The Funds shall be held in an irstitulion wnise deposits are insured by a fedaral agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ir/ iy Fedaral Home Loan Bank. Lander shiall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holaing and applying the Funds, annually analyzing tne sscrow
account, or verifying the Escrow hems, unless Lender pays Brerower interest on the Funds and applicabis law permils
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandent real
gstate tax reporting service used by Lender in connection with thizlozn, unless applicable law provides otherwise. Uniess
an agraement is made or applicable law requires interest lo be paid, baeraer shall not be required 1o pay Borrower any in-
terest o earnings on the Funds. Borrower and Lender may agree in witiig, howavor, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anaual accounting Of te Funds, showing credits and debils 1o
the Funds and the purpose for which each debit to the Funds was made. The Furads are pledged as additional security for
all sums secured by this Sacurity Instrument.

K the Funds held by L.arder axcead the amounts permitted to be heid by applizable law, Lender shall account ic
Borrower for the excess Funds in accordanca with tha requiremaents of applicable law. | the-amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so nutiy Borower in wriling, and, in
such case Borrower shall pay to Lerder the amount necessary to make up the deficiency. Eorrowver shall make up the
dsliciency in no more than twelve montnly paymsents, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refuns.io Borrower any
Funds held by Lender. ¥, undar paragraph 21, Lender shall acquire or sell the Properly, Lender, prior ta-ths acquisilion of
sale of the Property, shall apply any Funds held by Lender at tha lime of acquisition or sale as a credit against the sums
secured by this Security Instrumant.

3. Application of Payments,  Uniess applicabie law providas atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tc any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; founth, to principal due; and last, to any late charges dus under the Nota,

4, Charges; Liens.  Borrower shall pay all taxes, assessments, chargss, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borowar
shall pay these obligations in the manner provided in paragraph 2, or #f nat paid in that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall promotly furnish to Lender all notices of amounts to ba paid
under this paragraph. | Borrower makes these payments directly, Borrower shall promptly furnish ta Lender receipls
evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agreas in writing 1o the paymant ¢l thy obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, oi defends against snforcament af the fien in, legal proceedings which in tha Lender's oginion
opserate to preven! the enforcament of the lien; or (c) securas rom the holder of the lien an agreement satistactory to Lander
subordinating the {ien to this Security Instrument. i Lender determines that any pan of the Property is subject to a lien
which may abtain pricrity over this Security Insirument, Lender may give Borrower a notice ideniitying the lien. Borrower
shall satisfy the lien or take one or mora of the actions set forth above within 10 days of the giving af natice. :

5. Hazard or Property Insurance.  Borrower shalt keep the improvements now existing or harealiar grected on tha
Properily insursd against loss by iire, hazards included within the term “extendad coverage” and any other hazards, includ-
ing, flonds or floading, for which Lender requires insurance. This insurance shall e maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall nol be unreasonatbly withheld. ¥ Borrower fails to maintain coverags described above,
Lender may, at Lendar's option, obtain coverage to protect Lander's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard murigage clause,
Lender shall have *iia right to hold the policies and renewals. ¥ Lander requires, Borrower shail promptly give to Lander all
receipts of paud preqiums and renewal noticas. In the svent of loss, Bor-owsr shail give prompt notice to tha insurance car-
rier and Lender, Lendrrinay make proof of loss if not made promptily by Borrower.

Unlass Landar anr Torrower otharwise agree in writing, insurance proceeds shall be appiiad to rastoration or repair
of the Properly damagaed, itiny restoration or repair is econarmnically leasible and Lender's security is not lessened. I the
restoration or repair is not ecor.ainically luasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums secursd by this Security Instrument. whether or not then dus, with any excess paid to Borrower. K
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
lared to settle a claim, then Lender maycoisct the insurance proceeds. Lender may use the proceads to rapair or raslory
the Praperty or ta pay sums secirsd by this -Secunty Insirumaent, whether or not then due. The 30-day pericd will bagin
when the notice is given.

Unless Lender and Borrower otherwise aar.e.in writing, any application of proceeds to principal shall not extend or
postpons the due dale cf the menthly payments reforrar’ta in paragraphs 1 and 2 or changs the amount of the paymants.
I undar paragraph 21 the Property is acquired by Lender, Boirower's tight tc any insurance policies and procaads resulting
from damage to the Property grior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiataly priot to the acquisition.

6. Occupancy, Prasarvation, Maintenance and Protection c( tha Property; Borrower's Loan Application; Leasaholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty cays afier the exacu-
tior of this Security Instrumant and shall continue to occupy the Propery 7s Borrower's principal residence for at least one
year after the date of occupancy, unlass Lender otharwise agrees in wriing.vhich consen! shall not be unreasonably
withheld, o1 unless extenuating circumstances exist which are beyond Borrawor &-conirol. Bonower shall not destroy,
damage or impair the Property, aiiow the Property to deteriorate, or commit wasieon the Pioperty, Borrowsr shall be in
dafault if any forfeiture action or proceeding, whether civil or criminal, is begun tharin/curder's good faith judgment could
result in forfeiture ol the Property or otharwise matenally impair the lien created by i, Sucurity Instrument or Lender's
security interest, Borroear may cura such a default and reinstate, as provided in paragrana 38, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's geod faith determination, precludes forfsitura of thg Borrower's in-
terest in the Property or other material impairmant of the lien created by this Security Instrument.Gr Lender's securily
intarest. Borrower shall also be in default # Borrower, during the loan application process, gave inzieriaily false or inac-
curate information or statements to Lender (or failed 1o provide Lender with any matarial informalion) in conaection with tha
loan evidenced by the Note, including, but not fimited to, represantations concerning Borrower's occupanc) of the Property
as a principal residence. 1 this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fee jite to the Property, the leasehald and the fee title shall no! merge unless Lender agress to
the merger in wriling.

7. Protection of Landet's Righta in the Property. i Borrowsr fails to perform the covenants and agresments con-
fained in this Security Instrument, or thete is a legal proceeding that may significantly altect Lender's rights in the Propeny
{such as a proceeding in bankruptcy, probats, for condemnation of ferfeiture or to enlorce laws of regulations), then Lender
may da and pay for whalever is necassary o protect the vaiue of the Property and Lender’s rights in the Froperty, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appeating in court,
paying reasonable attorneys' fees and entering on the Propeny to make repairs. Although Lender may take action under
this paragraph 7, Lendar does not have lo do so.

Any amounts disbursed by Lendar under this paragraph 7 shall bacome additional debt of Borrower secured by thig
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Security Instrument. Unless Barrower and Lender agres to other tarms of paymant, these amounts shall bear intarest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgane Insurance.  If Lender required morlgaga insurance as a condition cf making the loan cecured by this
Security Instrumani, Borrower shall pay the premiums required 1o maintain the martgage insurance in effect. K, for any
reason, the mongage insurance coverage fequited by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalenl to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent {0 the cost to Borrower of the morigage insurance previcusly in affact, from an afternate mortgage in-
surer approved by Lender. {f substantially equivalent morlgage insurance is not available, Borrower shall pay to Lender
pach month a sum equal o the yearly morigage insurance premium being ptid by Borrower whan the insurance coverage
lapsed or coased 10 ba in oftect. Lender wili accept, use and retain these payments as a loss resefve in lieu of morgage
insuranca, Loss reserve paymanis may no longer ba required, at the option of Lender, it marligage insurance coverags fin
the amount and for the period that Lendar requires) prcvided by an insurer approved by Lender again becomes available
and is obtained. ‘Somower shall pay the premiums required to maintain morigage insurance in effect, or 10 provide a loss
reserve, until the recuirament for mongage insurance ends in acrardance with any writlen agreemant between Borrowar
and Lender or appiicuiois [aw.

9. Inspectian. ~nnder or its agent may «nake réasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al tivesme of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim fer damages, direct or consequential, in conneclion with
any condempnation or other taking/of.any part of the Praperty, or for conveyance in lieu of condernnation, are hereby assig-
ned and shall bs paid to Lender,

In the event of a total laking o!-tns Property, tha procesds shall be applied to the sums securad by this Security
Instrument, whether or not then due, with ary e:cess paid {o Borrower. In the event of a paitial taking of the Properly in
which the fair market value of the Pruperty invmediately before the taking is squal to or greater than the amount of the sums
secured by this Security Instrument immaediately pufare the taking, uniess Barrower and Lander atherwise agree in writing,
the sums secured by this Security Instrument shak ba seduced by the amount of the procaeds mutltiplied by the fullowing
fraction: (a) the total ameunt of the sums sacurad immediately bafore the taking, divided by {b) the fair market valus of the
Property immediately before the taking. Any balance shiall bu paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedialely befare the taking is less than the amount of the sums
secursd immediately belore the taking, unless Borrower and Lende: otherwise agres in wrding or unless applicable Jaw
otherwise provides, the proceeds shall be applied to the sums securad v this Security Instrument whether or not the sums
are then due.

¥ the Propary is abandenad by Sorrower, or if, after notice by Leiwer tn 2arrower that the condamnor offers to make
an eward or sells a claim for damages, Borrower fails to respand 1o Lender wihin 30 days after the date the notice is given,
Lender is authorized to cofiect and apply the proceads, at its option, either to resiciaiion or repair of the Property or to the
sums securad by this Security instrument, whather or not then due.

Unless Lender and Borrower ctherwise agres in writing, any application of proceets [0 principat shalt not extend or
postpens the due date of the monthly payments referred to in paragraphs 1 and 2 or changa ‘ha amount of such payments.

11, Borrower Not Released; Forbeararce By Lander Not 8 Walver.  Extension cf the time tor payment or modifica-
tion of amartization of the sums secured by this Securily Instrument granted by Lender to any.cuncassor in interest ot
Borrowsr shall not oparate 1o release the liahility of the original Borrower or Barrower's successars in iaterast, Lender shali
not be raquired to commence proceadings against any successar in interast ar refuse 1o extend tima for payment or cther-
wise modity amontization of the sums secured by this Security Instrument by reason of any demand madd vy the original
Rorrowar or Borrower’s successors in intarest. Any forbearance by Lender in exarcising any right or ramedy shall nol be a
waiver of or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers.  Tha covenants and agreements of this
Security Instrument shafi bind and benalit the successers and assigns of Lendar and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
instrumant but does not execute tha Note: (a) is co-signing this Security Instrumant anly 1o mortgage, grant and convey that
Borrower's interast in the Proparty under the terms of this Security Instrument; (b) is not personally cbligated 1o pay the
sums secured by this Security Instrumant; and (c) agrees that Lander and any other Borrawer may agree to extend, modily,
forbsar or make any accommodations with regard to the terms af this Security Instrument or the Note without thai
Borrowsr's consend,

13. Loan Charges.  if the ksan securad by this Security Instrument is subject to ataw which sets maximum foan
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charges, and that law is finally interpreted so that the interest or ather loan charges collected or 1o be coilected in connac-
tion with tha loan exceed the parmittad limits, then. (a) any such loan charge shall te reduced by the amount necessaty to
reducs the charge 1o tha permitted limit; and (b} any sums afready collasted from Barrower which excesded permitted fimits
will be refunded to Borrower. Lendar may choosa 1o maks this refund by reducing the principal owsd undar the Note or by
making a direct payment 1o Barrower. W a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Ary notice to Barrcwer provided far in this Security tnstrumant shall be given by dslivering it or by maik-
ing it by first class mail unless appiicable law requires yse ol another method. The nolica shall be direcied to the Property
Address or any other addrass Borrower designates by notice ta Lender. Any nolice 10 Lender shafl be given by firsi class
mail 1o Lender's address slated hersin or any other address Lender designates by notice 1o Barrower. Any notice provided
for in this Security instrumant shall be deemad to have been given o Borrower or Lender whuen glven as provided in this
paragraph.

15. Governing Law; Sewerabilty.  This Security Inslrument shail be govarned by federal law and tha law af the juris-
diction in which ¥ Propeny is located. In the event that any provision or clause of this Secutity Instrumant or the Note con-
flicts with apprcabia law, such conflict shall not affect other provisians of this Sacurity Instruman or the Note which can be
given affect without Afie confiicting provision. To this end the provisions of this Security Instrument and the Nota are
daclarad to be severavsr.

16, Borrower's Capy. . Barrawer shall be given one conformed copy of the Note and of this Securily instrument,

17. Transfer of {hs PropZrty ar a Beneficial interest in Borrower.f ail or any part of the Property or any interest in it is
sold or yansferred (or if a benencial interest in Borrowar is sold or iransferrad and Borrower is riot a natural person) without
Lendsr's prior written consen!, Lende--may, al its option, require immadiate paymant in full of all sums secured by this
Security Instrument, However, this optior shall nol be exeicised by Lendar f exercisa is prohibited by federal faw as of the
dats al this Security Instrumant,

i Lender exercises this oplion, Lende: <ha’qive Borrawer notics of aceeleration. The notice shall provide a periad of
not ies3 than 30 days irom the date the notice is.usliverad or mailed within which Borrower must pay ali sums secured by
this Sacurity Instrument. ¥ Borrowsr fails to pay tnece/sums prior ta the expiration of this period, Lender may invoke any
ramadies parmitied by this Security Instrumant without lurther.notice or demand an Borrawer,

18, Borrower's Right to Reinsiate. K Borrower mae s cetain conditions, Borrower shall have the right 10 have enfor-
cemant of this Security Instrument discontinued at any time pror to the earlier of; {a) 5 days {or such other peried as ap-
plicable faw may spscily for reinstalemont} belore sale of the Frararly pursuant to any power of sala contained in this
Security Instrument; or {b) enlry ol a judgment enforcing this Sacurily Fistrumant. Thosa conditiens are thal Borrowet; [a)
pays Lender all sums which then wouid be due under this Securily ansument and the Note as if no acceleralion had
ocsurred; (b) cures any default of any other covenants or agresmems, {c) poys all expenses incurred in enforcing this
Security Instrument, including, but Jot limited to, reasanable altornsys’ feel; and.(d} takes such action as Lender may
reasanably raquire 1o assure that the lien of this Sacutity Instrumant, Lender's rigliz 57 the Propeny and Borrewer's obiiga-
tion ta pay the sums secured by this Security Instrument shall continus unchanged: porr reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully sfloctive g 1 o acceluration had occurred,
However, this right to rainstate shall not apply in the case of acceleration under paragraph 17.

19, Sals of Note; Change of Loan Servicer. The Note or a parlial interest in the Naote (‘Ggether with this Securily
Instrurmant) may be sold one or mora times withou? prier nolice to Borrower. A sale may resulti change in the enlity
{known as the "Loan Servicer”) that collecls monthly paymaents due undar tha Note and this Security Ipstrument, There also
may ba one or more changas of the Loan Sarvicer unrelated to a sale uf the Note. |f thera is a change o’ tho Loan Servicer,
Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable Jav. The notica
will slale the name and address of the new Loan Sarvicer and the address tc which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha presaence, use, disposal, storage, or releass
ot any Hazardous Substances on or in the Propenty. Borrowsr shall not do, nor aflow anyone else t¢ do, arything affecting
tha Properly that is in vioiation of any Environmantal Law. The preceding two sentencas shall not apply to the presence,
usa, or storage an the Propenty of small quantities of Hazardous Substances that are generally recogrized to be ap-
propriate ta normal residential uses and to maimenance oi the Propaerty.

Barrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or othser action by any
goveinmental or raqulatory agency or private party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledga. H Borrower learns, or is notified by any governmentat or requlatary authorily,
that any removal cr other 1emediation of any Hazardous Substance affecting the Propenty is necessary, Barrower shall
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promplly take all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as ioxic or hazardous substan-
v8s by Environmental Law and the following substances: gasoline, kerasene, other lammabie or ioxic petioleum products,
toxic pesticides and herbicides. vclalle solvents, materials containing asbestos or formaldehyde and radicactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictian where the Property is Ic-
cated thal relate to healti, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Rerredles, Londer shal give notice to Borrower prior ta accsleration foliowing Barrower's kraach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration Lnder paragraph 17 unless applicuble
law provides otharwise). The notice shall specify: (a) the defauR; (b} the action required to cure the dsfaull; {c) a date, not
less than 30 days fom the date the notice is given to Borrower, by which the delault must be cured; snd {d) that failure to
cure the default on or before the dats spacified In the notice may result It acceleration of the suma sccured by this Securlty
Instrument, forsclosure by iudicial proceeding and sale of the Property. The notice shall Rirther inform Borrower of the right
{o reinsiate after riusieraticn and the right 1o assert In the foraciosure proceeding the non-axistence of a defzult or any
other detense ni Boirmwer |0 acceleration and foreciosure. If the default ts not cured on or before the date spectfied in the
notice, Lander ai e osion may require immediate payment in full of alt sums secured by this Securlty Instrument without
further demand and may “ryclose this Security instrument by judicial proceeding. Lender shail be entitled to cofiect all ex-
penses Incurred In pursulg iw remedies provided in this paragraph 21, incuding, but not limited to, reasonable attoneys’
feen and costs of ttle evidencs,

22. Release, Upon Lavment of all sums secured by this Security instrumert, Lender shall ralease this Sacurity
Instrument without charge to Borrower. 2arrower shall pay any recoidation cosls.

23, Walver of Momestead, o/ wer waives all right of homestead exernption in the Proparty.

24. Riders 1o this Sacurity instrument i one or mere riders are execuled by Borrower and recorded togather
with this Security Instrumant, the covenanls and asceements el each such rider shall be incorporated into and shall amend
and supplemani the covenants and agresments.of this Security Instrument as if the rider(s) were a pan of this Secunty
Instrument.

{Check applicable box(ss)]

B] Adjustable Rate Ridesr D Cancominium Rider D i-4 Family Rider
D Gradualad Payment Rider D Plannad ri Development Rider E] Biwaekly Paymeni Rider
D Balloon Rider D Rate Improvament Rider D Serond Home Rider

1 other(s) jspscity! |
BY SIGNING BELOW, Rorrower accepts and agrees to the tarms and ol venants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with 1t
WL L//ﬁ {Seal)
wﬁ -Barrower
P sz/( [ plecrt ﬁ (Seal)

-Borrowsr

Witnesses:

(Seal)
-Borrower

{Saal)
-Borrower

., b PPN
M—— RETRV Form 3014 5/80
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[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, County ss: C&\K

~
], h/a‘HI i.f_l n P- (D\'{e ,( 2 A a Notary Public in and for said county and stats, do

hereby ceniffy that CHARLES W. BIDWILL  AND BETTYE J. BIDWILL , HLISAMID 0 iFE ,

personally known to me to De the same person(s) whose nama(s) is/are subucribed to the foregoing instrument, appeared

before mo this day in person, and acknowledged that he/sherthey signed and delivered the said instrument as

fres and voluntary 271, for the uses anr purposes therein set forth.

Given undar my hand 2nd official seal, this  4TH day of MARCH, 1996
i D i
My Commission expirss: ;ﬁc&é CA.-.._JJ \_)Z"../.._i
MNota y Pulilic 1

f‘l'u‘-WNMV"\JW\(“ W
"OFFIC ; "l
This insirument was piepared by: K;"l-“ F{"l P o7 E A"L :
MAJESTIC MORTGAGE CORPORATION ey o L:»Nf' o EheEL
SUTRRE D R S !

309 NORTH SEYMOUR SN
MUNDELEIN, ILLINOJS 60060 o

‘.

[ ¢

G ’,

,W__ J("A:-:.'*‘;. , Form3014 /30
T A0 (page 7 of 7 pages)
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Loan No. #8a220TW-R

ADJUSTABLE RATE RIDER
{1 Year Tressury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of MARCH, 1996
and is incorporatad into and shall be desmed to amend and supplement the Mortgage, Deed of Trus! or Security Daed {lhe
Security Instrument”) of the sama dote given by the undersigned (the "Borrower”) to securs Barrower's Adjustable Rate
Hote {the "Nota") to MAJESTIC MORTGAGE CORPORATION
{tha "Lendar") of the same date and covering the proporty described in the Security Instrument and Incaled at;

800 HAPP ROAD NORTHFIELD, ILUNOCIS 60093-
[Property Address)]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND Thc MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER "diIST PAY,

ADDITIONAL COVENANTS - In addition to the covenants and agreements made in the Security Insirumen, Borrower
and Lender further covenant ane a4roe as follows:

A. INTEREST RATE AND MONTE.LY PAYMENT CHANGES

The Nole provides for an initial wtersst rats ol 6.875 %. The Note alst providaes for changes in the
interest rate and the mamhly naymaents, as foliows:

4, INTEREST RATS AND MONTHLY PAVMENT CHANGES

(A} Change Deles

The inlerost rate | will pay may change cn the fie” day of APRIL, 2001 , and on that day every 12th
month thoreafter. Each date an which my intarast rate could-changs is called a “Change Date.”

{B) The index

Beginning with the first Change Date, my intarest rate vell be based on an Index. The "index” is the weakly average
yield on United States Treasury securities adjusted to a constint aaturity of 1 year, as made available by the Faderal
Heserve Board. The most recent Index figure available as of the‘de’a 45 days before each Change Date is called the
"Gurrant Indax.”

if the Index is na longer avaisble, the Note Holder will choase a nowindex which is based upon comparable
information. The Note Holder will give mae notice of this choice.

(C) Calcuiation of Changes

Before each Cnange Date, the Mote Holder will calculate my new interes! rate by aduing Two and Three Quarters
percenfage points ( 2.750 %) to the Current Index. The Nots Holder will ther 1ound tha rasuit of this addition to
the nearest une-eighth of one parcentage paint (0.125%). Subject to the Emits stated in Gestion 4(D) below, this rounded
amount will be my new intarest rate until the next Change Date,

The Note Holdar will then determine the amount of the manthly payment thal would be suticiels to repay the unpaid
principal that | am expected to owe at the Changs Date in full on the Maturity Date at my new inter~st-iate in substantially
eaua payments. The result of this calculation will be the new amount ol my monthly payment.

(D) Limks on interest Aste Changes

The intarest rate | am required lo pay at ths first Change Date wili not be greater than  8.87% % or less than

4,875 %. Theraafte:, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying lor the preceding twelve
months. My intorest rate will never he greatar than 12.875 %e.

{E) Eftective Dala of Changes

My naw interast rate will bacame affective sach Change Date. 1 will pay the amount ol my new monthly payment
beginning on the tirst monthly payment date after the Change Date until the amount of my monihly paymant changes again.

{F} Notice of Changes

Tha Nota Holder will deliver or mail to me a nolice of any changas in my interest rale and the amount of my monthly
payment before the effective date of any change. The nolice will include information required by law tc be given me and
also the title and telaphone number of a parson who will answer any question | may have regarding the noftice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Freddis Mac Uniform irstrumant
GFS Form Guwa0811 Form 3111 385
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Loan Mo, $60220TW-R

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Insttument is amended 1o read as follows:

Transler of the Propsrty or a Beneficla) Interest In Borrower.  If ali or any part of the Propeny or any interest in it is
sold or transterred (or il a beneficial interest in Borrower is sokl or transterred and Borrower is not a natural parson) without
Lender's prior writien cansent, Lender may, at its opticn, reguire immediate payment in full ol all sums secured by this
Security Instrumaont. However, this option shall not be exsrcisad by Lender it exercisa is prohibited by federal law as of the
date of this Security Instrument. Lendar also shall not exerciss this option it: (a) Borrower causes lo be submitted to Lender
information required by Lender to eva'uate the intended transferea as if a new foar weie being made 1o the transteres; and
(b} Lendar reascnably detarmines that Lender’s securily wilk not be impa“ed by the Joan assumotion and that the risk of a
breach ot any covenant or agreement in this Security instrument is acceptable to Lendar,

To the extant parmitted by applicabie faw, Lender may charge a reasonable fee as a condttior 1o Lender's consent 10
the loan assumptiun. Lender may also require the transferee to sign an assumplion agrsement that is acceptabie to Lender
and that obligaies 4 transisise 1o keap all the promises and agreemants made in the Note and in this Security Insirumant,
Borrowar will continus io be obligated under the MNote and this Security Instrumen: uniass Lender raleases Borrower in
writing.

If Lentier exercises-<naapiion to require immediate payment in full, Lender shall give Borrowar notice of acceleration.
The notice shali provide a periad-of not luss than 30 days Irom the date the natice is delivared or mailed within which
Bornower must pay all sums securad by this Security Instrumert. K Borrower fails to pay thase sums prior to the axpiration
of this periad, Lender may invoke any ramadies paimitted by this Security Instrument without further notice or demand on
Borrowesr,

BY SIGNING BELOW., Borrower accools and agrees to the torms and covenants contained in this Adjustable Rate
Rider.

(‘,_//:Q_JZ L/ Zﬁe-’f‘é-'&&: (Seal)

CAZRLES W. BIDWILL W . “Borrower

N o
)é‘.;j/_ .tf“'él( ______F(Seai)

~gorrower

{Seal)
Borrowar

{Seal)
-Borrower
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