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This Mortgage prepared by: Carmen Rosario

~ WMORTGAGE

THIS MORTGAGE IS DATED MARCH 15, 1966 between James L. Bruce, an unmarried person, whose
address is 919 South Highland, Oak Park, iL 6030 {relerred to below as "Grantor”); and MID TOWN BANK
AND TRUST COMPANY OF CHICAGO, whose addrers ‘s 2021 N. Clark Street, Chicago, Il 60614-4794
(referred {o below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, warrants, and canveys to Lender all
of Grantar's right, title, and interest in and to the foliowing descrized real property, 10gether with all existing or
subsequently erected or affixed buildings, improvements and fixtires, ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and alt ather rights, royalties, and profits relating to the real pioperty, including without limitation
all minerats, oil, gas, geothermal and similar matters, located in Cook Couiiy. State of lilinois (the "Real(_:
Property"): ’

SEE EXHIBIT "A" ATTACHED HERETQ AND MADR A PART HEREQF ( HQQQM QV
/ 82329 MBYHNORTH LelvqTT, E&%AGO (A
The Real Property or its address is commoniy known as 9Y3 Scuth Highland, Oak Parq, .. 4. The Real [

Property tax identification number is 16-17-301-017-0000. & 14-31-10/-008-0000 L

‘ ‘ (o
rantor presently assigns to Lender all of Grantor's tight, title, and interest in and to all leases of trie Property and,. .
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage shall have the meanings attributer! to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in {awful meney of the United States of America,

Grantor. The word "Grantor” means James L. Bruce. The Grantor is the mongagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the ndebtedness.

improvements. The word “Improvements” means and includes without Yimitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and cther construction on the Real Property.
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03-15~1996 MORTGAGE
Loan No 8-10-8163 (Continued)

delermine compliance of the Property with this section ol the Monigage. Any Ingpeclions or tests made by
Lender shall be for Lender's purpeses only and shall not be construed o create any responsibility or lability
on the part of Lender to Grantor or 10 any other person. The representations and warranttes contained herein
are hased on Grantor's due diligence in Investigating the Praperty for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, fiabilitiss, damages,
Pqnames., ang expenses which Lender may directly or indirectly sustain or sufier resuiting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposai,

Page 3

release or threatened relaase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisicns of this section of the Mortgage
including the obh%atiqn to indemnify, shall survive the payment of the Indebledness and the satisfaction and
recanveyance of the lien of this Mcrtgage and shall not be affected by Lender's acquisition of any interest In
the Preperty, whether by forecios ure or dtherwise,

Nuisance, Weate. Grantor shail riot cause, conduct or permit any nuisance ror commit, permit, or suffer any
siripping ot o7 waste on or to the Property or any ponion of the Property. Without fimiting the generality of the
foregoing, Grantar will not remove, or r?rant to any other party the right to remove, any timber, minerais
fincluding oil anc-gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvenients, Grantor shall not demolish or remove any improvements from the Seal Property
without the prior writes consent of Lender. As a condition to the remaval of any Improvements, Lender ma

require Grantor 0 mav2 arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least enual value.

Lender's nght to Enter. .Lzitder and its agents and representatives may enter upon the Real Property at all
reasonaple times to attend to iender’s interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and codritions of this Mongage.

Compliance with Governmental Reouirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental autharities applicable to the use or occupancy of the
Property. Granicr may contest in gooa #aih any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropridte epneals, so long as Grantor has nctified Lender in writing prior 10
doing so and so long as, in Lender's sole-omnion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate securty or a surety bond, reasonably satisfactory to Lender, to
protect Lendet's interest.

Duty to Protect. Grantor agrees neither to abandun ior feave unattended the Property. Grantor shall do all
other acts. in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preseivs the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without-iie Lender's prior writter consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or t:ansfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benehcia! or equitable, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sate contract, lana-cedtract, contract for deed, leasehold
intarest with a 1erm graater than three (3) years, lease-option contract, or by caie, -assignment, or transfer of any
benzficial interest in or to any land trust holding titie 1o the Real Property, or by any other mathod of conveyance
of Real Property interest. ! any Grantor is 2 corporation, partnershigy or fimited habiiity company, transfer also
includes any change in ownership of rnore than twenty-five percent (25%) of the vating sincl« pannership interests
or limited liability company interasts, as the case may be, of Grantor. However, this optian sball not be exercised
by Lender if such exercise is prohibited by federal law or by Illinols law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property ar¢ a part of this
Mortgage. &

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special g+
taxes, assessments, water charges and sewer service charyes levied against or on account of the Property, ?
and shall pay when due al} claims for work done on or for services rendered cr material fusnished to the »v
Property. Granter shall mainlain the Property free of ail fiens having priority over or equal 1o the interest of n?
Lender under this Mortgage, except for the iien of taxes and assessments not due, and except as ctherwise -

provided in the tollowing paragraph. (.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute over the obligation 1o pay, so long as Lender's interest in the Property is not Aec ardized. ifatien |
anises o is filed as a resuft of nonpayment, Granior shall within fifteen (15) days after the fien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or pther security
satistactory to Lenger in an amcunt sufficient 1o discharge the lien gius an¥ Co5ts ang attorneys’ fees or other
charges thar could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgmem before enforcement against the Property.
Grraé\tga ‘shall name Lender as an additional obligee unde: any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shalf upon demand furnish to Lender satistactory evidence of payment of the
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Mortgage.

THle. Grantor warrants that: (a) Grantor holgs good ad marketable title of record to the Property in fee
simpie, free and clear of ail liens and encumbrances other than those set fonth in the Real Property description
or in any title insurance policy, title repon, or final title opivion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full Jight, power, and authority to execute and deliver
this Moitgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants 2nd will forever defend
the title to the Properly against the lawful claims of ail persons. In the event any action or proceeding is
commenced that questions Grantor's tibe or the interest of Lender under this Mortgage, Grantor shall defend
the acticn at Grantor's expense. Grantor may be the nominal party in such proceeding, buf Lender shali be
entitled to participate in the proceeding and 1o be representeg in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing Zoplicable laws, ordinances, and ragutations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a pan of this Mortgage.

Application of I{e! Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in iiey of condemnation, Lender may at its election require that all or any
ortion of the net praceeds of the award be applied to the Indebtedness or the repair ar restoration of the
roperty. The net prosceds of the award shail mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any procseding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defand the action and obtain the award.
Granlor may be the nominal party irs such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represenred In-tive proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participaticn.

IMPOSITION OF TAXES, FEES AND CHARG=S BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

refating to governmental taxes, fees and charges 22 a part of this Mortgage:

Cusrent Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever gtaer achion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reiinburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or-uantinuing this Mortgage, including without limitation alt
taxes, fees, documentary stamps, and other charges fot zzcarding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this seclion applies: fa) a specific tax upon this type of
Monqaae or upon ali or any part of the indebtedness secured ay-this Mort ag , \b) a specific tax on Grantor

whick Grantor is authorizea or required to deduct from payments or-the Indebtedness secured by this type of

Mortgage: {c) a tax an this type of Monigage chargeabie against th e Lerder or the holder of the Note, and gi)

% specific tax on al! or any portion of the indetitedness or on paymaents of principal and interest made by
rantor.

Subsequent Taxes. If any lax to which Ihis section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effoct as an Event of Default {ae defined below), and Lender may
exercise any or ail of its available remedies ‘or an Event of Defaull as provideg below unless Grantor either
ta) pays the tax before it becomes delinquent, or (b} contests the tax as provided-above in the Taxes and

ce[ls ?jec:ien and deposits with Lender cash or a sufficient corporate surety bond Or ofher security satistactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating’tc this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securm“ agreement to the extent any of the Property
constity es fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security interest. Upon request by Lender, Grantor shall execute finarcing siatements :and ake whalever
other action is requested by Lender fo perfect and continue Lender's secunty inlerest in the Rents and
Perennal Property. In addition to recording this Mortgage in the reil properly records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staiement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upaon default, Grantor shall assemble the Personal Property in @ manner and

at a place reasonahly convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receint ot written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as statagd on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provigions relating to further assurances and
atterney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil! make, execule
and gdeliver, or will cause tc be made, executed or delivered, to Lender or to Lender's designee, and when




.-

LI Y

[ SR ™

UNOFFICIAL COPY

1Yo Aue Of uaippe Ul ‘sapawal pue s1uSi BuIMOjo) Ay JO 210w JO Bue Aue 851019xa ABw ‘uoldo Si B '.apuan
‘JaljeaJay) awl AUB Je pue J|nejaq jo A3 AUB j0 JIUBHNII0 3yl uedN “LTINVSIA NO SIIGINIH ANV SLHDIH

-AINOUSYI SN SWoIP AQRUOSRA JopuaT "AlMNIasyy

WNBJRQ JO WBAT 2 8ino *cs Buiop Ui ‘pue 1apusT 0) AIIIRISIES

Jauvew e w AwesenB ayl sepun Buisue Suogebyqo ayl AjEuONpuOIUN 3WNSSE O] SIPIS3 §.OlUBIENT
ay; wuiad ‘o) pasnbes 80 10U jjeys 1ng ‘ABw ‘UONCO S)) B "JAPUST "$83UPSIGEPU; BY) JO Ajueient) Kue “sapun
AUNGEY 10 'JO AUPIEBA 3yl S3INCSIP 10 SAX0AS! JO ':ualadwiodul 53wW02aq 10 SIP JOIRIENT) AU SO SSAUDIIGEPU!
aljl ;o AuE JO JOIURIENY) AUR Of 108dS3) YliM SIN220 Sluaae Buipaaaad ayl jo Auy eweieny Bunoayy sjuea3
131E)

10 mou Buiisixa 1aylaum “i3pua ol Jouele d;o LoneEgo JBYI0 10 SSaUPAIGEDU! AUB Buladuod Juawad.be Aue
uoneIwI| INouLim Buipnioul ‘uLiayl papiAoid polud 08I0 AuR LILIM PRIPAWSI JOU ST JBY] /APUBT PUR LOILBID
USaMIB JUSWasIBe 1BYI0 AuR J0 SWIB) 2yl JApuUn JoWEID A yJeaug Auy  USWaRIby )0 JOo ydeag

Japua ol AJOI0BSNES wied ﬂg Jo§ puoG AlsIns B 1o
SBAJRS9) SEUSILING PLR WIED YONS JO 320U LM Japud saab Jolueisy yeyl papiacsd 'Duipasdosd s1niisjaicy
IO 2INS0[02JC; SYI JO SISEX &) S YIIYA WIRld 841 JO §63UIIQELOSESI O )i;puen ayl 0] se Jowesn AQ awdsip
yire; poob B Jo waAs ayl ul Adde 10U j[eUS LOIASANS sl :eremod ALBdDId 9yl jo Aue isuieBe Aduabie
jRiuausanob Auw .iq 10 DB JO 10Kpa10 AUR AQ 'POYIaW Jaulo Auk 10 ucissassedd 'digy-jas ‘Buipsadod
reipnl AQ Jsyisuz: 'sGutpeasoid AINIBO0) 10 31NS0{3310) JO ISWdUSWWOD "0}8 'AMap0.) ‘NSO,

Jojueiy) zuele 10 M}i SME| AatsajosUr o AopInnueq Aue Jepun Buipeadnsd AUB jO ILBWEUSWWOD
31 10 INONI0.A JOBRRI0 0 20A) Aue 'SioNpaI2 10 Wauaq ayl o) Juswubisse Aue ‘Auadoid 8 Joluerd JO LeC
AUR 10§ 1aA@IB) B |C Jusuuiodde Byl 'I0IUELD JO ADUSAIOSU! BY1 'IOWEID) JO Yeep aui "ADuadAjoBu| 10 yledg
"PAUSILING IO BEBIL Bwi) 81} JB JO MOU JBYle 108ds)

IBUARW AU W BuUDRaSIL Ju 9S[e; SI SIUBWLINOOQ PSIBBY Byl JO BI0N U} 'abRhuop Syl sepun Jolely
JO IBYBG UD IO AQ 1OpUST O} pBi;sILINg IO APBLY JUBWSLRIS JO uoiieluasads) ‘Ajueuem Auy “SlIIWRRISG S8R
‘Jesnoesd

AjgeuosEal SB U0os se anuendwos #onpoid 01 WaPYNns sdals AJeSSaau PUR J|RUOSER |8 SDIdW0D pu?
BANUNUOI JSYBRIBY] PUe 2injie) ayl aum o) wayns sdeis seeniul Ajgripaw 'sAep (1) ussyy uky; aiow
sannba) auro ayl p (Q) 40 'SABP (GL) UTAYILAMUUM SINNE) BY; $34N3 (e) ainpe; Yons jo aind Bupuewap asnou
uBlLIM SPUSS JAPUIT) JBYE 'IOJURIT) Ji (PR INJI0 EABY HIM YNBIBQ JO WeAJ QU DUE) PRIND 39 ABW I "SyluoWw
(Z1) anpm Guipasasd ayy ulgum 86eBLop-s51 0 usiSincid Bwes ayl 10 yoeauq e jo donou B udalb useq
10U SBY JOJUEIS) J} PUB 3jQRIND S) 2UN[IB; B Ying L "SjuaWndog pazeiaP ay! jo Aue i sQ BlON 3yl ‘sueblow
814 W PALIRUCY UOIPUOD JC JUBUIADD ‘UoNefiyqo ‘18l 18ylo AUB Yitm AldwoD 0) unpes linejeg aaue)duio)
"ual Aue
j0 abreyosip 10943 o} Jo jo buiny jusaaid o) AJesseoau UBWARD J3YI0 ALP D 'BIUBINSW IO SBXE JO) juaiuted
Aue ayew o) abebuow Syl AQ pasnbal swll aul uILIM JOJUEID) JO 3inyed IWARY IO uo ynejeq
"§89:PIIABDUY BY) L0 anp uBUM JuawArd Aur 8.4Pw 0] JOUBIY) JO BINjIBY "IEIUPBIGEPU] U0 UNRAG
-abebuopw syl sepun
{ngjag 40 1UBAT,) INEEP JO MIA2 UR AINUISUOD RUS 'JBPUAT Jo 1ioikio ay) 1B 'Buimolio} &yl Jo ydea "LINv43d
‘23n3U0W SIUY 0) 40 SSAUPIIGREUI BUs ) SuiiRiR)
asnuoithos 10 JuBlaes ‘1epio ‘saszap wawbpnl Aue AG punog ar |2Ys JOWRIE PUB ‘ispual AG poAlBIdl
AeuiBuo 42aq pey JeasU JUNoWR 1Ry} )i S2 JUSIXG AWPS JY) 0 PUBA0D JO Piedes JUNOWE 2yl 81338 0] 3NURUOD
ji% Aladorg ayl pue sseupaiaepu] AUl Buiouapiag juaweeiBe Jo Judwist JaYIC 10 3lou Aue jo 1o abebLoy
sn%o uoNE|IeIUED ALk SuICUBISUUMIOU ‘3G ABW SHED Byl SE 'PAIBISU:A) 3Q [TUS 10 BANIYD 3Q O) ANUILIOY jjeys
abBAUOW SIUl puB aﬂeﬁuog SIY) JO JuBwWadIojue 0 @50dinG Ayl Joj pledun pRLARiSUDD BQ (IBYS SS3UPSIGEpL| 2yl
'(0JUBIE) LGB INOYLM DUIpROuL) WewIB) AUB Yuam :@pUsT A PR WiB Sue (0 asudwiod 50 Judwamlies Aue
10 uoseas Aq (0} 10 'Auadord s sapuaT o AUB JC JapJua JaA0 uonaipsiint BuiAey ADOQ oAIBNSIUILDE JO LNOD Auve o
13p.0 0 va10ep 'swbpnl LuB J0 uosEas AQ (G) 'SI0IGAD (0 JYS) AY) 10j ME} Su ME| (0idNINUBYG BIEIS 10 [BIBPB) ALT
JOpUN Losiad Jejiuns Aue o) Jo Aoidnmueq Ui 3915n4 §,Jojueis o) (e) Wuawked ey jo unow? ay) Jwa: 0} Pallo) si
13PUDT JAYeBIoYI PUB S5aULAARDU| 3L uC ‘Aued payl Aue AG 10 JORIENG AQ SO 'ISIMIRNY 12 AIEIUNOA IDYIBYM
J0luRity AQ BpRLU St JuswiARd JRASMOY '}) TBwWil OF Ui wOoJy JapUaT AQ PAUILLIBISD SB 83) Ul (BUILIB) B|QEUCRES)
Aue ‘me| arqeondde Aa paywad i ‘Aed s soeio  Aedolg JBUOSIDY BYL PUB SlUaK BUY 1M 1S3U3NUI ANNDSS
s sapuaq Buiauapine a8y UC JBWARIS Buloueuy AUB j0 UONBUWLIS] jO SWAWAIEIS 3|grins (pup. sfefuow s
10 UOIDBISIES AQBINS B JOJUEIE) 0} 1AAU3p PUB 3INDaxe Jieys sopuan ‘abeluow Sy Japun soue. L uedn pasodu
SUOIIBG!IQO Syl [[8 SWLOMad SSIMIBLI0 PUR ‘AND USYM SSIUPSIGEPU| 3yl |fé SABC JOIURISD) §| "IINVIWHOIHId 1 Nd

‘ydesbered Buipeosid ayl ur 0] paligas SIBEW BYl USKOWOIoR
0] ‘uolndo 3j0S SJSpuUsT U Sjqeasap Jo Alessaau ag Aew se sbuwl saylo e Busp pue 'Buipiens. ‘Buiny
‘Bueanep ‘BuNnIBxd 'BUBLL JO 8s50dind Ay} J0j JIEj~UI-AdLICYR S JOJUBID SE JOpud) sidiodde Ajgesonaul
Agesay we)n ‘sasodind yons o4 asSusdxa s,mgm.ua 1B pUR JOURICY JO 2WEBU BY) Wl pur 0] OS5 Op
Aewl 1apus) ‘ydeiBeied Bupadaud ayi ui 01 palayas sBuwyd ayl o Aue Op 0] S|tey JOILEIE) §| "PPRI=-UI=ASMIONY

-yoesBered syl v 0} POJF3@) SJOUBW AU UM UONJBULOD Ul PRLINJU| SaSURdXa pue
818N (e J0) Japua'k asMquiBs [BNS JOIURIT “BUIlM Ul 18pudT AQ AJRIU0D 8L) 01 pealbe Jo me| Ad Paliguold
ssQun  ioWess) A poiinhIR JByeRisy IO poumo mou Jaylduym ‘Ausdcld ayl uo suel Joud DU ISuy S
abeByow S AQ palesd Si1salalul A1UNJ8s pue Sul 3yl (4) PUe 'SuswNl0Q palelay aul pue ‘atellow swg
‘BN 1) JApUN JOWERIG jo suonebngo sy (B) amnsasasd o ‘anunued ‘aled '919|dwod '31eNnioaya 0} 18P0 W
BIGRIISAL J0 AJRSS5a33U 3 "fepudT J0 UOICD [0S 3yl Ul ‘ARW SB SLUSINIOD JALN0 DUE 'S3IeILNI30 ‘BlurInsse
fSYUN) JO SLBWANSY "SIUSWIIRIS UORBNUNLOD ‘sitawalels Bupueuy ‘siuawaaibe Awnsas 'spesp Almass
5015 Jo spaep 'sabrBuow yons e pue Aue ‘seudordde woap Aew 1apudT se saoeid pue SBOH0 YINS Ll pue
|5WN YaNs Je ‘aq AW 2Ses ay) Se 'papInsaisl 10 'paes 'papiodal 'paly oq 01 9SnEd 1epuaT Aq poIsaibal

(panupue)) £91.8-01-8 ON w807
9 aBeg JOYDLHON 9661-S1-£0

¥




...~ UNOFFICIAL COPY
03-15-1996 MORTGAGE Page 7
Loan No 8-10-8163 (Continued)

e T Tm———

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option withaut notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment peralty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or an,?v part of the Personal Preperty, Lender shall have alt the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collec Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, i_ncludmg{ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or ather
user ¢f the Pro err{ to make payments of rent or use fees directly to L.ender, ff the Rents are collected by
Lender, then Grantor lrrevocably designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment thereof in the name of Grantor and te negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the pavmaents are made, whether or not any proper grounds for the demand existed. Lender may
exercise its 1iginis under this subparagraph either in persan, by agent, cr through a receiver.

Morigagee in Forsoasion. Lender shall have the right to be Blaced as mortgagee in possession of to have a
receiver appointed tuiake possession of all or any part of the Property. with the power to protect and preserve
the Praperty, to opzste the Property precedrng foreclosure or sale, and to collect the Rents from the Property
and apply the procaeas, over and above the cost of the rec‘ewershgg, against the Indebtedness. The
mortgages in possessiun’ i receiver may serve without bond it permitied by faw. Lender's right 1o the
appaintment o; a receive. shall exist whether ar rot the apparent value of the Propenty exceeds the
indebtedness by a substantizi-amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

i’#“'p"“’ Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest :n all or any part of
e Property.

Deficlency Judgment. |f permifted Gy applicabie faw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lendar-after application of all amounts received from the exercise of the
rights provided in this section.

Cther Remedies. Lender shall have all cther rights and remedies provided in this Mortgage or the Note or
available at law or in equily.

Sale of the Propesty. To the extent permitted by appiizable law, Grantor hereby waives any and all right to
have the propetty marshalled. In exeruising its rights 2} remedies, l.ender shall be free to sell all cr any part
of the Property together or separately, in one sale or by scparate sales. L.ender shall be entiled to bid at any
public sale on all or any poruon cf the Propenty.

Notice of Saie. Lender shall give Grantor reasonable netice of the time and place of any public sale of the
Personal Property or of the time after which anef private salc or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice givi:n &! least ten (10) days before the time ¢f
the sale or disposition.

Walver; Eleclion of Remedies, A waiver by any party of a breach ol a vrrovision of this Mortgage shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shali 1ot exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an oai'gation of Grantor under this
Mortgage after faiture of Grantor 1o perform shail not affect Lender’s right 10 declare-a defaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enlorce ary of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any tourt action is involved, all reasonao'e txpenses incurred
by Lender that in Lender's opinicn are necessary at any lime for the protection of iz ‘nterest of the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dare of expenditure until repaid at the rate pravided for in the Note. Expenses covered hy thig
aragraph include, withoul limitation, however subject te any limits under applicable law, Lender’s attorneys
ges and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankrupicy

proceedings (including efforts 10 modify or vacate any automatic stay or injuncnon%{ appeals ang any
{. B
BN

anticipated post-judgment collection services, the cost of searching records, obtainin%ti e repons (including
foreclosure reports), surveyors' repors, and appraisal fees. and {tle insurance, to the extent permitted by
applicable taw. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of default and any notize of sale to Grantor, shal! be in writing, mav he be sent by telefacsimilie, and shail
be effective when actvally delivered, or when deposited with a nationally recognized overnight courier. or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or hotices under this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of toreclosure fram the hoider of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 1o keep vender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:
Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and

L
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03-15-1996 MORTGAGE Page 9
Loan No 8-10-8162 (Continued)

INDIVIDUAL. ACKNOWLEDGMENT

stateof (W }

) 88
COUNTY OF (iU )

On this day betore me, the undersigned Notary Public, personally appeared James L. Bruce, to me known o be
the individual described in and who executed the Mongage, and acknowledged that he or she signed the
Mortaage as his or her free and voluntary act and dead, for the uses and purposes thereinkmentioned.

Given under my \snd and official seal this ____ H _dayot _ M EcH 19 ¢
8y | D A [é%,m- Residing at
Notary’Public in and for the State of ____ 271 TRiACIAL SEAL

PATRICK W OYBRIEN '
NOT/}RY PUBLIC STATE QF JLLINON
- MY COMMISSION ENIUNE 71T

My commiasion 2xpires

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ve 3 20b {c) 1996 CF! ProServices, Inc. All rights reserved.
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EXHIBIT “A"

LEGAL DESCRIPTION

LOT 13 IN BLOCK 4 IN VINCENT, BEING A SUBDIVISION OF THE: NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGI: 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PERMANEN T INDEX NUMBER,

14-31-107-008-G000

ROPERTY COMMONLY KNOWNAS,

2329 N LEAVITT, CHICAGO, ILLING1S

EXHIBIT "A"

LEGAL DESCRIPTIGN:

LOT 35 (EXCEPT THE SOUTH 11 FEET THEREOF) AND LOT 36 (EXCEPT 11k NOR"I'H})
FEET THEREQF) IN BLOCK 3 IN WEST HARRISON STREET SUBDIVISION CF THE
NORTH 12 (EXCEPT RAILROAD RIGHT OF WAY) AND THE NORTHWEST /4 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE {3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ERMANENT INDEX NUMBLER,

16-17-301-017-0000

PROPERTY COMMONLY KNOWN AS:

919 SQUTH HIGHLAND, OAK PARK, ILLINGIS
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