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MORTGAGE

THIS MORTGACE ("Security Instruiment”™) is given on March 8, 1996,

ﬂulmumauNtsRObert C. Farker and Susan M. Parker , husband and wife
("Borrower®), This Security Instrumesi is given to

--u-"'
‘ g; E Resource Mortgage Corporation,which s orgunized and existing under the laws of I11inois, snd ‘whose

address is :
6912 Main Street, Downers Grove, IL 60515 ("Lender®). Borrower owes Lender the principal sum
of One Hundred Forty Seven Tncusand Two Hundred Fifty and no/100 Dollars (U.S.
$147,250.00).

This debt is evidenced by Burrower’s aote dated the wumne date a3 this Security Instrument ("Note™), which provides for
monthly payments, with the full debe, i not puid earlier, due'und puyable on April 1., 2026. This Security Instrument
secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madditications of the Note; (b) the payment of atl other sums, w;‘h iraetest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (¢) the performunce of Borrower's<ovenants and agreements under this Security Instrument
sad the Note. For this purpose, Borrowsr does hereby morigage, grantara convey to Lender the foliowang described property

tocated in COOK  County, illinow:

THE SOUTR 19 FEET OF THE EAST 1/, OF LOT 8 AND THE BAST.1/2 OF LOT 9 (BXCEPT THE
SOUTH 26 FEET THERECF) IN BLOCK Z IN WALDEN MANOR, Biloe. A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST /4 OF SUUTION 7, TOWNSHIP 37
NORTH, RANGE 14,BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX,COUNTY, ILLINOIS.

P.ILN.:25-07-302-035

which has the address of 9946 South Bell, Chicago, Illinois 60643
{"Properly Addiess®);

20885296

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, und tixtures now or hereafter u part of the property.  Ali replacements und additions shall also be covered
-:by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed und has the right to,

mortguge, grant und convey the Property and that the Property is unencumbered,  except for encumbrances  of* record.

Borrower warrants und will defend genceally the title to the Property aguinst all clums wad demands, subject to any

encumbrances of record.
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THIS SECURITY ES I"RUMLNI" combings uniton eovemuty tor nnuunu' use und non-uniform covenunls with
finited varintions by jurisdiction ¢ constitute & uniforin securily instreient covening real proporty.

UNIFORM COVENANTS. Bocrower und Lemder covenant und agree ax follows:

1. Paymont of Piincipal and Intorewt; Propaymont and Late Charges. Borvower shall promptly puy when due the
principal of and interest on the debt avidenced by the Note and any propayiment and lats chiargns dus under the Note,

2. Funds for Taxes and insurance.  Subject o applicable law e to @ written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments aro due under the Nete, until the Nota s puid in fall, 0 sum ("Funds®) for: (n) yoarly
tuxes amd assessments which may attain prisrity over this Security Instrumont ar o dien on the Property; {(h) yeusly leasohold
payments or ground rents on the Property, ifany; (¢) yearly haaed or property insurance promivims; (d) yoarly Nood insirance
oreminens, i any; (¢} yearly morigage insnrunce premawms, of any; snd () any stuns payable by Borrower 1o Lemler, in
pecordance with the provisions of pasagraph 8, in lisw of the payment of mortgage nsurmnee promivms.  Thess itenw are
culled "Eserow Ttems.” Lender may, at any time, collect and hold Funds moan amount not to exceed the maximum amount
a lender tor o federanlly reinted mortgage loan may require for Borrower's escrow account under the federa) Real Estate
Setlement  Provedures Act of 1974 as amended from tine 1o lime, 12 U.S.C.§ 2601 et sey, ("RESPA”), unlvas another low .
that upplies to the Surds sets a lesser amount. [Fso, Lender may, af any time, colleet wnd hoid Funds in an amouat ool to
oxveed the [esser amedil. Lender may estimaty the amount of Funds dus on the basis of current ditn and  rersonsble
estimates  of expenditurss of future Eserow ltems or otherwise in secordunce with appheable b,

The Funds shall Ye beld inan instibtion whose deposits are insured by o fedoral agency, instrumontulity, or ondily
(including Lender, if LenderCissuch an institution) or a0 nny Federal Home Loun Bank,  Lender shail apply the Funds 10
pay the Escrow Bems. Lender awy not charge Bonrower lor holding aod applying the Funds, unnunily analyzing the escrow
gecount, or verifying the Escrow lleas unless Lender pays Borrower interest on the Fonds and applicable Inw permity Londer
to muke such a charge. However, Lendar iy require Borrower to puy a ane-tine churge tor an ndepesdent real estate tax
reporting szrvics used by Lender in vonnection with this loun, unless apphicable Tnw provides otherwise, Unless an agreoment
is made or applicable low requires interast to/be vaid, Lender shall oot be required to pay Borrower sny inferest or earmngs
ott the Funde, Borcower und Lender may agree inwiiting, however, that snterest xhall bo paid on the Fuands. Lender shall give
to Borrower, without charge, un annual accounting ‘ol th: Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was mude, The Fuwads are pledged us additional security for all sums secured by this
Secutity Instrumeat.

[f the Funds held by Lender excewd the amounts permitted to bu held by applicable faw, Lender shall aceount (o
Borrower tor the excess Funds in accordance with the requincnzols  of applicable law. IF the amount of the Funds held by
Lender at any time s not sufticient to pay the Excrow [tems wher/thie, fender muy so notify Burrower in writing, and, in
sich case Barrower shall pay to Lender the amount necessary 10 eiabs up the deficiency, Borrower shadl twke up the
deficiency in no more than twelve menthly payments, al Lender's suie diseotion,

Upon payment in full of all sums secured by this Seeurity [nstrument, “cender shall prompily refumd o Borrower any
Funds held by Lender. 1F, under paragraph 21, Lemder shall acquite or sell s Property, Lender, pror to the sequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitton or sale as o credtt against the sums
secured by this Security [nstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all (puyments received by Lender under
paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Nole; sexcond, to wmounts puyahle under
parugraph 2; third, to interest due; fourth, to principal due; and lost, to any fnte charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and imposiivas atiributble  to the
Property which may attain priority over this Security Instrument, and Jeusehold puyments or grovraldents, if any. Borradwer
shall pay these obligations 1a the munner provided in parngraph 2, or if oot paid in that manner, Boseovesr shefll pey them
on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices ot ainounts to be paid_
under this parugraph.  If Borrower mukes these paymeats direclly, Borrower shall promptly fumnish 10 Lender receipls
evidencing the payments, r:

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) VS
agrees in writing e the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good oy
fuith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 ¢,
prevent the enforcement of the lien; or {¢) secures from the hofder of the lien an agreemont  salistactory to Lender f"
subordinating the lien ta this Secunty Instrument. If Lender deiermines that any part of the Property is subject 10 a lim which =3
may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the fien or take onz or more of the actions set forth above within 10 days of the giving of aotice.

S. Hazard or Property Insurince.  Rovrower shall keep the improvements now existing or hereaftes erected on the
Property insured against loss by fire, hazurds included within the term "extended coverage” and uny other hazards, including
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floods or fouding, for which Lender requires insurance,  This insurance
periods that Lender requires. The insurance carnier providing the insurance shail be chosen by Borrowsr subject fo Lender's
approval which shall not be unreasonably withheld. If Burrower fails to waintain coverage described above, Lender may, it
Lender’s option, obtain coverage to protect Lender's rights in the Property in sccordance with puragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include o standurd mortgage clause.
Leader shall have the right to hoid the policies and renewnds. f Leader requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insunmce
carrive and Lender, Lender nmy make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurancs proceeds shall be applied to restoration o repair
of the Property dumaged, if the restoration or repair is economicully feasible and Lender's security is rot lessened. 1f the
restoration or repair is not econumicatly feasible or Lendor's security would be fessened. the insurance proceeds shuli be
apphied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borruwer abundons the Property, or does not answer within 30 duys o notice from Leader that the insurance cocrior has
offered to settle a cluim, ther Lender nay colfect the insucance proceeds. Leader may use the proceeds to repuir or restory
the Property or te pav sums sectred by this Security Instrwment, whether or not then due, The 30-day period will hegin when
the notice 18 given:

Unless Lender wnd Borruwer otherwise agree in wriling, uny application ol proceeds to principal shull not extend
or postpone the due du's ofthe monthly payments referred to in paragraphs 1 and 2 or change the umount of the payments,
(f wuder puragraph 21 the Pronecty is acquired by Lender, Borrower’s right to any insusinee policies and proceeds resulling
frum dumage to the Property nies to the acquisition skall pass to Lender tG the extent of the sums secured by this Security
Insteument imniechately prior o Yo eequisition,

6. Oceupuncy, Proscrvation, Maintenance and Protection of the Property; Barrowor's Loan Application; Leansholds,
Borrower shall accupy, establish, and use the-Property s Borrower's prinvipel residenve within sixty duys afler the execution
of this Securty Instrumient and shail contiaue t occupy the Property as Borrower's nrincipul residence for at feast one yenr
after the date of accupancy. unless Lender othenvise ngrees in writing, which consent shall not be unreasonubly withheld, of
unless extentting chreumstances oxist which arz heyond Borrower's control. Borrower shall not destroy, dumage or impus
the Property, allow the Pronerty o deteriorate, or comiutwaste on e Property, Borrower shull be w default 1tany fariettnre
nction or proceeding, whether civil or eriminal, i begaritiat i Lender's good fuith pudgment could result in forferture of
the Property or otherwise materally impair the lien credied, by this Security Instrument or Lender's seeundy interest,
Borrower may cure such a defuult and renstate, ks provital e paragraph 18, by causing the action ar proceeding o be
distnissed with # ruling that, n Lender's goad faith determingtion, precludes forteiture of the Borrower's interest in the
Property or other mterisl impirment of the lien crented by this Secudity Instrument or Lendor's security interest, Borower
shall also be in default if Burrower, during the loan application process, gave materinlly fabve or inaccumte informution or
statements to Lender (or faded to provide Lender with uny material infeesation) in comnection with the loan evidenced by
the Note, including, but nat limited to, representations  converning Borrower's, occupancy of the Property us « principal
residetco.  IF this Security lostrament is on w lemehold, Borrower shall comply with al) the pravisions of the leass. 1
Borrower ttequiires Tee titlo 1o the Property, the lenschold wndl the fee title shull nol ivirge unless Lender agrees o thy merger
in writing.

7. Protection of Lender's Rights in the Proporty, I Burcower Tails to pertorm the corennuts aud agreements: contined
in this Sectrity lustrument, or there s legat procecding that may signiticantly athect Leager'srighis i the Property (such
as a proceeding 1o hanknuptey, probute, for condemnatun or forfeiture oF to enfuree {aws or foguations), then Lemder muy’
do and pay for whatever is nevessiry to protect the vaktie of the Property and Lender's rights in the/itpieny. Lender's setions
nwy include paying uny sums secured by u lieir which his prionty ovee this Secunty Instrument, apyaviing in vourt, puying
rensonible utiomeys’ fees und entering on the Property to mke repairs.  Although Lender iy ks action under this
prrugenph 7, Lender does st bave o do se.

Any amounts dishuesed by Lender under this purigraph 7 shall become pdditionn] debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree o other terms af puyment, these smounls shall bear interesl from
the dute of dishursernent at the Note rule xnd shull be payublu, wilh interest, upon natice from Londer to Borrower requesting
piyment. .
& Mortgage lasurmes. {f Lender reqiured noetgige wsuranco as o condibon ol making the loun secured by this
Security lastrument, Borrower shall pay the premiwms required to maintain the wortguge insurance s effect, 18, for'un
renson, the mortgayge msuratice coverge required by Lender lapses or ceases to be wi eftect, Borrower shatl pay the promivggs
required to obtan coverage substantially equivatent to the morgage nswrince previously i offect, at nocost subsinobindly ;
equivilent to the cost to Borrower of the mortguge msnomgs previously in effect, from an sliernste mortgage insurog >
approved by Lender. I substuntiafly equivalent mortgage instrance coverage ix not availuble, Barawer shall pay to Lende)
euch month n sum squal o cne-twelttn of the yearly mortgage insurance preim betity pd by Borrower whien the mstranceld .

e
~1
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coverage lapsed or censed to be in effect. Lender will uccepl, use and retain these puyments aw w loss resorve in liew of
mortyuge insurance. Loss reserve payments may no longer be required, ut the aption of Lender, if morigage insurance
coversgo (in the minount and for the period that Lender requites) provided by an insurer approved by Lender again becemes
availuble and is obtained, Borrower shuil pay the premivims required to maintain mortgage instrance in effect, or to provide
a foss reserve, untit the requirement for mortguge insurunce ends in accordance with any writien ngresment between Borrower
and Lender or upplicable law.

9. Inspection. Leader or its ugent may make rensonuble entrics upon and iaspections of the Property. Lender shal)
give Boreower notice at the nime of or prior 10 an inspection specitying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any uwurd or claim for damages, direct ov consequentiul, wm connection with nny
condemnation or other taking of any part of the Property, or for conveymics in tivu of condemnation, #ro hereby nssigned
and shall be puid to Lender.

[n the event of u total tuking of the Property, the procesds shall b applied to the sums secured by this Seewrity .
Instrumend, whether or pot then due, with sny excess paid (0 Borrower, In the event of w partial taking of the Propesty in
which the fair market value of the Property immedintely betore the taking is equal to or greater thon the umount of the sums
secured by this Security Instrument imunedistely before the tuking, unless Borrower and Lender otherwise apree in wriling,
the sums secured oy tais Secuinty Instrument sholl be reduced by the amount of the proveeds multiplied by the following
fraction: {a) the total aupount of the stms secured rminedintely before the tuking, divided by (b) the fuir market volue of the
Froperty immediately weforse the tuking.  Any baimnce shall be puid to Borrower. In the event of & partial toking of the
Property in which the fairosiochet value of the Property munediately before the tuking is less thun the amount of the sums
secured immediately before the 4aking, uuless Borrower and Lender otherwise ageee in writing or unless applicable law
otherwise provides, the proceeds Ghall be applied 1o the sums secured by this Secdrity lastriunent whether or not !hc surmny
are then due.

I the Property (s sbandoned Dy Derrower, or if, wfter notice by Lender to Borrower thul the condemnor offers to
meke an award or settle 8 cluim for damiges, Rorrower trils 1o respond to Lender within 30 days nfler the date the notice
is given, Lender 15 authorized to collect and (pply the proceeds, st its oplion, either to restoration or tepuir of the Property
or 0 the sums secused by this Security Instrument,) wirelther o7 not then due,

Unless Lender and Borrower otherwise agcee i writing, any application of proceeds to principnl shall not extend
or postpone the due dite of the monthly payments refer i 1o in paragraphs 1 and 2 or chunge the amount of such puyments,

11, Borrower Not Rcleased; Forbeammnce By Londer Not & Waiver,  Extension of the hme for payment or
modification of smortization of the sums secured by this Security, Instrument granted by Lender Lo any suceessor in inferest
of Borrower shall not operate to release the hability of the origimal_Borrower or Botrower’s sticcessors in interest,  Lender
shall not be required to commencs broceedings against uny successan in fterest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Securily Instrament hy reason of any demand made by the original
Borrower ar Borrower's successors in interest.  Any forhesrunce by Lender in exercising any right or remedy shall not be o
waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signire. The covenants and agreements of this
Security Instrument shail bind and benefit the suceessors and nssiyns of Lender ‘et Barrawer, subject fo the provisions. of
pursgraph 17, Borrower’s covenants and agreements shall be joint and severul,  Any Borsower who co-signs this Securily
Instrument  but does not execute the Nate: {i) 15 co-signing this Security instrument only 10 mortgage, gront and convey thit
Borrower's interest i the Property under the terms of this Security Instrument; (b) is not peosonally obligated to pay the
sums secured by this Securty Instrament; und (c) agrees the Lender and any other Borrowes nmiey agree to extend, modify,
forbenr or make any accommodations wih regard to the terms of this Security lastrument Grothe Note without thit
Borrower's consenl. '

13, Loan Charges. [f the loun secured by this Securily Instrument s subject o o law which/sels maximum loun
charges, und that law is finally mterpreted so thut the interest or other loan charges collected or to he collected in connection
with the loan exceed the permitred limits, then: () any such loan charge shall be reduced by the amount necessary to reduge
the charge to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender aay choose to nuke this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [t refind reduces principal, the reduction: will be treated as o partial prepayment without -
any prepayment charge under the Note

14. Nolices,  Any nolice 1o Borrower provided tor in this Security Instrument  shuil be given by delivering it or hVL"
muiling it by first cluss mail unless applicable law requires use of another method,  The notice shall be divected to !ha':"
Property Address or uny other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by hrsl >
class muil to Lender's address stated herein or uny other address Fender designaies by notice o Borrower. Any nnllwm
provided for n this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided ¢y,
i this paragriph. e

“d
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L15. Quvorning Law; Severshility.  This Sccurity Instrument shall ho governsd by fedordd Juw and the law of the
jurisdiction in whick the Property is located. In the event that sny provision or clause of this Security Instrument or the Nots
conflicts with applicuble law, such contlict shall not affect other provisivas of this Security Instrument or the Note which can
ba given cifect without the cenflicting provision.  To this end the provisions of this Security {nstrument and the Note are
declared 10 be severable,

16, Borrower's Copy. Borruwer shall bo given one contormed copy of the Note and of this Secunity Instrument.

17. Transfer of the Propenty or a Beneficial Interest in Borrower.  §f ull or any part of the Properly or cny intérest
in it is sold or transterred (or iFu beneficial interest in Borrower is sold or transferred and Borrowor is not a natural person)
without Lender’s prior writien consent, Lender nuy, at its option, require immedinte payment in full of s} suins secured hy
this Sceurity Instrument. However, this option shall not be exvreised by Lender if oxerciso s prohibited by federal Iaw as of
the date of this Seeurity Instrument.

(f Lender oxercises this option, Lender shall give Borrower nolice of uccelerntion. The notice shall provide n period
of not less shan 30 days from the date the nutice is doliv 2red or mailed within which Borrower must pay ) sums secured by
this Security [nstrument. [ Borrowes {ils 1o puy theso sums peior to the expirstion of thiv period, Lender may invoke any
remedies permitted by this Secuvity fostrunent withoul further notice or deinand on Borrower,

18, Borriveer’s Right to Reinstate, [ Boreower meets certtin conditions, Borrower shall have the right to have
sriforcement of thiy Security Instrument discontinued b any time prior to the eurlier oft (n) § days (or such other perod ax
applicable low may specite fou reinstitemont)  before sale of the Properly pursuant 1o aay power of siie contained n this
Securtty [astrumens; orqdenty of o judgment enforcing thes Seeurity Instrument, Those condilions are that Burrower: (1)
pays Lender all sums which thesewould by due under this Secarity [nstriment wnd the Note ex il no neceleration oceurred;
(b) cures uny default of any othe’ covenanls or agreements; () pays all expenses incurred in enforeing this Seewrity
[nstrument, including, but not Yudted to, reasonable aflomeys’ fees; and (d) takes such wetion ay Lender may reasonbly
requirg to ussure that tha lien of this Secusity Instrument, Londer's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instniawntoshall continue unchunged.  Upon reinstutement by Borrawer, this Security
Instrument and the obligntions sectred herey shatl remain fally offechive us iF po aecelerntion hid eccurred, Howover, this
right to reinstate shull not wpply in thy cave of @eeslorntion under parugraph 17,

19. Sale of Note: Changn of Loan Seevico', The Mote or o partisl interest in the Noto (together with this Security
Instrument)  muy be sold one or more times without“price aotice &0 Bortower, A sale nay result in a change in the vatity
(known as the "Loan Servicer™} thut collects wanthly payients) due under the Note and this Security Instroment, There wlso
may b one ur mare changes of the Loan Serviver unrelited=tw sule of the Note, [f theie s a change of the Lomn Servicer,
Barrower will be given written notice of the change in aceordaies” with puengraph U above und applicsble tww, The natice
will state the nume utd acdress af the new Loan Servicer i the wdciees 10 which paymentx should be mado. The notice will
wlso contnin any other informution reguired by applicable law, '

20. Hazurdous Substaaces. Borrower shall not cinso ur permit Kie presence, use, disposal, slarage, or releaso of uny
Hazardous Substances on or in the Property, Borrower shadl pot do, nor dllow anyone olse ta Jo, anything affecting e
Property that is i violation of way Environmental  Luw. The preceding two seeter=es shall not upply to the presence, use,
or storage on the Property of small quantities of Huawdous Substances that wre gepenlly recoynized to be appropriste . lo
normal residential uses and o owintenane of the Property.

Borrower shull promptly give Lender weitten ntice of uny investigation, clain, denmnid, lawsuit or ather aclion by
any governmenlnl or regulatory itger.y or private party involving the Propesty and any Huzaraous-Substanee or Enviconmentsl
Law of which Borruwer has wetwsl knowledge, 1 Barcower feaens, or s nolitied by any yovernisental _or regulutory authorily,
that uny removal or other remedition of any Hazodoos Substance affecting the Property waeoesary, Borrower shull
prompily take wll secessary remedial actions in aecordmics. with Environmental Law, '

As used in this puragraph 20, "Hagzardous Substances™ are those substances detived oy foxic orzzdons substances
by Environmentsi Luw and the following subsiances: gasoline, kerosene, other Hummable or toxie petrolémm products, toxie
pesticides and Rerbicades, volutile solvents, materials contaniny asbestos or formaldehyde, wnd rdioactive materiuls, As used
in this paragraph 20, *Envircamental Luw™ menns fedennd laws and lows of the junsdiction where the Proporty is located that
telute to health, salety or environmental  protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Aceelemtion; Romodies. Lender shall give notice to Bortower prior 1o aceelerstion fullowing Borrowor's breach
of any covenant or agreenient in this Security lostrument (bt not prior to sceeleration under purageuph 17 unloss applicuable
hew pravides atherwise).  The notice shall specily: (W) the detiult; () the action required to care the defunlt; (¢) w dme, nol
less than O days from the date the notice is given to Borrower, by which the defiuit mest be cured; and () thit failure to
cure the defuul! on or before the dute specified in the nctice muy result in avceleration of the sums secured hy this Security
Instrument, fureclosure by judicid proceeding wnd saie of the Property. The notice shall lurther inform Borrower of the right
to reinstate afler secelerntinn and the rght to assert n the foreclostite proceeding the nen-existence of w defuulf or ary other
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defense of Borrowsr to acceleration angd foreclosure. 1f the defuult is not cured on ur beture the dato specified in the nofice,
Lender at its option muay require immedinte payment in full of all sums secured by this Security Instmment without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entilled to collect all expensss

incirred in pursuing the remedizs provided in this prragraph 21, including. bul not limited (o, reasonable attormeys’ fees and

costs of title evidence,

22, Release.  Upon puyment of all sums secured by this Secunty instrument, Lender shall rolease this Security
Instrument without a charge to Borrower, Borrower shall pay any recordation costs, :

23. Waiver of Homestend. Borrower waives all right of homestend exemptior m the Property.

24, Riders to this Security Instrument.  [Fone or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of vach such rider shall be mcorporaled into and shall amend and
supplement the covenants and agreements of this Security lastrument as if the rider(s) were & purt of this Security Instrument,
[Check uppliceble box{es)|

[X] Adjustubie Rate Rider [ ) Condominium Rider [ 1 1-4 Family Rider
{ ] Graduated Fuyment Rider [ 1Plnned Unit Development Rider [ ] Biweekly Payment Rider
{ | Bullosn Rider | ] Rate lmprovement Rider | §Second Home Rider

[ ] Other{ay Jipecity]

BY SIGNING ‘BLLOW, Borrower sccepts and ogrees lo the terms and covenants ¢ontsined in this Security
Instrument and in any rigers) axecuted by Borrower and recorded with it

Witnesses: ?
Z M ( 'p M _ __;( Seal)

Robert C. Park -Horrower

/igZﬂ / Seul)
Susan M. Parker -Borrower
584
_ (Seul)

-Borcower
SS¥:
{Sual)
-Borrower
584

[Space Betow (his Liso Hor Ackaowlndgiment]

STATE OF ILLINOIS, Cook County ss:

LA Lowdt e diay t Q .4 Notary Public in and for said county ana siate,do hereby cerlily
J ,

that Robert C. Parker and Susan M. Parker . husband and wi 2 gersonally known
lo me 1o be the sume person(s} whose name(s) |i LL___ subscribed to the faregoing mstrument, appeared  before
me this day in person, and ucknowledged that _____fL_hq_ signed and delivered the said Instrument as _ﬁfm_ta___

free and voluntary act, for the uses and purposes thervin set forth,

.

Ay L)
Given under my hand wd official seal, this _ <(; duy of k( CUJ E‘\ qL .

o

My Comimissiun expires:

nOFFICIAL Q!:AL"
JOAMNA RAFF
linols
otary Public, State of i
MI: Cnmmission Expirns 12/12/99
l"l'lm 30“ QM) (l)"‘e [} “r 6 p“u‘.)
Document fivpress, o

LORRTE06

-
-
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ADJUSTABLE RATE RIDIR
(1 Yeur Treasury {ndex - Rato Cups)

THIS ADJUSTABIE RATE RIDER is made thiv oighth day of Masch, 1996 and is incorporated into snd shull
he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
sume dute given by the undersivned (the "Borrower®) to secure Horrower's Adjustable Rate Note (the "Nute®) to

Resource Muttgage Corporation

(the *Lender”) of the sume dule and covering the property described in the Security [nstrument and located ol

9946 South Bell

Chicagn, 1L 60643

(Property  Address]
THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN 'THE INTHREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TIHHE BORROWELR'S [INTHREST RATG CAN
CHANCGE AT AMY ONH TIMEB AND THE MAXIMUM RATE THE HORROWER MUST PAY.

ADDITIONAL- COVENANTS. in addition 1o the covenants and agreements made in the Secarity Instrumen,
Borrower and Lender fusbsr covenimt and ngraa as Tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an/nitinl intecest rate of 6.000%. The Note provides for changes in tho interest rale and
the montkly payinents, as tollows:

4, INTEREST RATHE AND MONTHLY PAYMENT CHANCLES

{A) Change Dalw

The interest rute | will pry may changa on the fiest duy of April, 1997, snd on that day cvery [2th month
thereafter.  Euch dute on which my interust o conld chungs is calfed w "Chunge Dute, ®

(B) The [ndex

Beginning with the first Changs Do, iy tivrest rate will b based on an Index. The “Index” is the weekly
average vield un United States Treasuey seenritivs adivdted 1o w constunt mmturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure avirin’ig) as of the date 45 days heforo each Change Date is called
the "Current Index.”

If the Index is no tonger available, the Note Holder wilbchaose o new index which is hxwul upant comparable
information,  The Note Holder will give me notice of tins choice.

(C) Calculation of Changes

Betore ench Change Date, ihe Nate Holder will calculute by new iilerest. rale by adding Two and Three Quarters
petcentage points (2.750%) to the Current {ndex. The Note Holder will theaaaund the roxult of this addition to the
nearest one-cighth of one porcentage peint (D.125%). Subject to the limils stiiea 4 Section 4 (D) helow, this rounded
amount will be my new inlemest mats until the next Cliange Date,

The Note Holder will then determine the amount of the monthly puyment that ‘would bo sufficient te repay the
unpaid principsd thai | win expected o owe at the Chunge Date in full on the nwturity dato st my new inlerest rato in
substantially equal payments. The result of this ealvulfwtion will be the cew winount ol my monbly payment. '

(D) Limits on Interust Rate Changes

The wterest eate | wm required @ pay at the first Change Date will not be greater thin 8.XK% or less than
4.000%. Therenfler, my inferest rate will never be increased or decrensed on any single Change Date s more than two
percentage points (2.0%) from the rate of interest | huve been paying for the preceding 12 months.

(E} Intcrest Rate Limit

My interest pate will never be greater than 12.000%,

(F) Notiee of Chanpges

The Note Holder wiil deliver or mail to me u nolice of any changes in my interest rate and the amount of my.
monthiy payment before the effective date of any change. The aatice will include information required by law 1o be given
me and wlso the title snd wlephons number of & person who will answer any yuestion T may have regarding the notice,
8. TRANSFER OF THE PROPERTY OR A BENBFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read s follows:

Trnsfer of the Property or & Benoficial [nterest in Borvower, if all or any part of the Property or any imteres!
it is sold or transterred  (or if o beneficial interest in Borrower s sold or transteered and Boreower is nol o natural
person} without Leader's prior writien consent, Lendue muy, l its option, eequire immediate payment in full of ull sums

MULTISTATE ADIUSTABLE RATE RIDER - ARM 5-2 - Single Funily Fanote Mes/Froddle Mac Unifurm Insirumont
Docureds Express, Inc. Page | Form 3141 (3/85)
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secured by this Security [nstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument. Lender also shall not exercise this option ift (a) Borrower causes
to he submitted to Leader information required by Lender to evaluate the intended trinsfereo s if w new loan wers being
made o the transferee; und (b) Lender reasonably determines that Lender’s szcurity will not be impaired by the foan
assumption and that the risk of & breach of any covennnt or agreement in this Security Instrument is geceptable 10 Lender,

To the extent permitted by applicabls law, Lender may churge a reasonsble {ee as o condition to Lender's consent
to the loun ssstimption.  Leader muy ulso requite the tansferce to sign an assumplion agreement that is ucceptable o
Lender and that obligates the transfecee 10 keep ol! the promises and agreements made in the Note and in this Security
lastrument.  Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Burrowsr i wriling.

It Lender exercises the option o require inmediale payment i full, Lender shall give Borrower natice of
accelertion.  The notiee shall provide u period of aot less than 30 days from the dute the notice iy dolivered or mailed -
within which Borrower must pay all sums secured by (his Sectirity Instroment. 1 Borrower fails w pay these sums prior
to the wxpirstion of this period, Lender may invoke any semedies permiited by this Sceurity Instrument without furthes
Nofiee or demand, on Borrower,

BY SIGNIMG BELOW, Burrower accepts and agrees (o the terms and covenants contuined in this Adjustable
n 8 1]

Rale Ri .
({f”b){\ ~ é% i‘{ \_' _ (Seal) ' L}z( ; /{?{,I / . |8enl]

Robert C. Parker ~Borrower Sumn M l’nrlwr ~Barrower

{Sex!] __ {Seal]
-Borrower -Borrower’

MULTISTATE ADSUSTABLE RATH RIDER - ARM $-1 - Single Family- I’lmk Mull’nddh Mlc Unlfmm Ingtrpimnnt
Puge ) Form 3111 (W85)

Irwury Caprss, by,
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