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AZATOR BORROWER
NILLIAM A, MORALRS WILLIAN A, MORALBS
ROBERTA MORALES, HIS WJi7 ROMERTA MNORALEE HIS WIFE
oy 90t
BOX 169 w AT - (bo"]g( JOF2
ADORESS ADDRESS
10809 AVENUR b’ 10809 AVENUE ‘D’
CRICAGO, IL 60617 CHICAGO, IL 60617
TELEPHONE NO. IDENTIFICATION NC, | ' TELEPHONE NO. IDENTIFICATION NO. |
313-221-0962 353-40-7167 3)2-231-0941 583-40-7167
WRSED | “VRPT  PROGIBAMARGYT/GHIEUNG AT | CUSTRER | Lowm numsen
ua 7.62%% $12,000.00 ioa/zalu 03/22701, 3008003949
1. ASSIGNMENT. In considomtion of the loan eviienced by the pmnhworg' note or credit agreemait described
above (the “Ncie”), Grantor abaolutely to Lender all of Grantor’s intere’i !

the leases and tomncﬁmunom
{the "Leases®) now or hereafter executad which relate to the real property deccridzd in Schedule A which ched to
thia Agreement and Incomorated herein by this reference and any Iwovomm‘. wwcated thereon {the "Promises’)
including, but not limited to, the ivases described on Schedule B attached herato and ircorporated hereln by reference,
This Asslgnment is to ba broadiY construed and shall ancompass all rights, benefits ank! udventages to be derived by the
Grantor from the Leases including, but not limited to all rents, lssues, Income and profits aria'ng from the Leasse and
renewals thereof, and all security depos.s paki under the Leasses. This Assignmant Is an abac!ity sasignment rather than
ah assignment for security purposss only.

2. MODIFICATION OF LEASES. Grantor grants 1o Lander the power ani authority to modity 1he *arms of any of the
Leases and 1o surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grartor will;

a. Obsarve and perform all the obiigations imposad upon the landlord urder the Laases.

b. Refrain from discounting any fitura renta or axacuting any future assignment of the Leases or collect any rents in
advance wahout the written congent of Lender. .

Pericm all 1 acessary staps to maintain the sacuirlty of the Laases for the beneftt of Lender including, ¥ requested,

the [-eriod’ > submiassion to Lander of reports and accounting Intormat on rolating 10 the receint of rental payments.

d. Refre in from modifylng or terminating any of the Lesses without the witen consent of Lender.

6. Execute and dellver, at the request of Lender, any assurances and assignments with respact 10 the Leases as
Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

8. 12: tenants under the Leases are curtent in all rent payments and are not In default under the terms of sny of the
898
b. Each of the Leasas Is valid and enforceable according to s terms, and there are no claims or defenses
axisting which could be asserted by any tm%:htmaxhﬂm«mymﬂammm

"~ 3o98vl6

o

¢. NO rents or securty deposits undsr any of the Leases have pr baan assigned by Grantor 10 any party
other than Lender, :
LPALIIT © Fumition Technologles, nc, [10/RT/04 {3004 5373790 rmtmmtdi"_m 1
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d. Grantor has not accepted, and wil Nt 8ccept, rent in xcess of ono month in advance under any of the Laases. ~

o. Grantor has the power anvd authority to exacute this Assignment.
. Grantor has not any act or sxecuted any instrument which might prevent Lender from collecting rents

and taking any action under this

8, GRANTOIR MAY RECEIVE RENTS, Aslong as thers is no default | the Nate desuribad above, the Mortgage
securing the Nite, this Agreement or any othar present or future obl 'd;ﬁMaGmawm«
s o e i sy e e Sk 10 depost e & pofl o n

» ] . However, or may at & o an
aooount mektainid ty Grantor or Lender at Londarl{wn%ﬂ

8. DEFAULT AND REMEDIES. Upon default in the payment of. or In the performance di:i? of the Obligations,
Lander may et ke aption take poaseasion of the real property and the improvaments and tave, , manage, lsase and
opumnanmbuonunmandfuawbdotunnMLMmamapmpumumymmtomm
recoive all rents, ncome and profits from the Premises, and Lendser shalt have full power to period maka altarations,
renovetions, repaire of replacements to the Premises as Lander may deern proper. Lendar may apply ot rats. income
lmmmﬂnmymmumewudmmmmm.mkummjmmmm“yw
inckient to taking unv retaining posseasion of the real property and the management and operation of the resl property.
mmykm!rwﬂmmmymm:m“ydmmawmmm:-.mmmm
lmmbhmyam‘,mmardOwdmmam%bemum lssuee,
received, and any unpe’a ymounts shall be secured by the Note and Mortgage. Tmacmmmwnhananm
Mhﬁm,tmﬁhwmwmmdwmmmwmumwhm
Assignment i given,

7. POWER OF ATTORNEY. 3rantor krevocably auihorizes Lander as Granior's attomey-in-iact couplod with
m.mmdﬂopuon.mavmmmummmmmamwmmmmmm
lsane o re-leant the Premises of wity part therect, to cancel and modity Loases, evict tenants, bring or defand any sutts In
connaction vveh the possession of the Pracases in tha name of either parly, make repairs a8 L.onder desms appropriate

such other acts in connectic with the management and operation of the resl property ana < Jprovements aa
or may desm proper. The by Lende: of any rents, Income or profits under this Assignment after institution of
proceedings under the onpage =Y Not 2ure any default or affect such proceadings or sale which mey be

heid s & result of such procesdings.

8. SENEFICIAL INTEREST. Lender shak not b coligated to perfoxm or discharge any obligation, duty or liabity
undet the Leases by raason of this Assignment. Gramor by agrees to indemnify Lender and 10 hoid Lender harmisss
frorn any and all lablity, loss or damege which Lender roay ncur under the
from any and alt claims and demands whatsosver which (v he asserted
obligations or undertakings on Lender's pert to perform or dis’neie any of the terms or
Leases, ShmldLmdarlncmanylhblRy.louordamgemdorwtmormorbymdmmmor
hMdeM&m«MMandeuqmwmmmmmm
attomeys' foes shafl be secured by the Mortgage and for which this Ass.Ziment was given. Grantor agrees to reimiuree
Lender immediately upon demand for any costs, and ypon fafure of Ciaitor to do o, Lender may accelerats and
sclare due afl sums owed to Lencier under any of the .

8. NOTICE TO TENANTS: A written demand by Lander to the tenants undu ‘s Leases for the payment of rents of
written notice of any datault claimed by Lender under the Leases shail be sufficic ratice to the tenarts to make Rurs
gzmntaolm to Lender and 10 cure any default under the Laases without the necessity of further consent by
mntor. Grantor herehy relonsas the tenants from any liabiity for any rents paid to L xer or any action laken by the
~ tenants at the direction of Lender after such writtan natice hes been given,

10. INDEPENDENT RIGHTS. This Asalgnment and the powers and rights granted are aeps=ut- and independen from
any obl mmmmmm%mawmymmmmmmwmmmm
ngs under the Mortgage. Th Is In addition to the Mortgage shall not affect; ciaiinish or Impeir the

ortgage. However, the rights and a granted In this Assignment may be exercised In corsunction with the

Mortgage.

:
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;&ond«Ms.mplmﬂm.udnnmhhtoum.vmhumlwdﬂnm to any
~ 2 Grantor or third party or any of s rights against any Grantor, third pernty or coltsteral. Grantor walves any to a jury
f.MlMGnmorqununduap;Elmhm
X 12. RENEWAL OR EXTENSION OF MORTGAGE. n the event the matury date of the Note and Moitgage o
“gxended becausa of & modification, renewal or extension of the secured indettedness, this assignment be
. mmymmmmemmmymmmmwmuumwemmmm«m
", § continuous basis thioughott ail renewal and xtension periods untl such tima as the undertying kndobiadness has baen
Wticed and paid In full,
1. NOTICES. notice o other communication to be provided under this Agreernent shall be in writing and sent to
ﬁnpaﬂr't'mmatﬂx reesos indicated In this Agreemont or such other address as the parties may designats in writing
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Stity of - JLLINOLS tate of —
88, 8s.
County of —SU0K -} County of }
] THE UNDERSIGNED a notary The foregoing Instriment was acknowiedged before me
ptmllchandmmd(:oum. in the State efovesaid, 0O this _——
HEREBY CERTIFY that CRALFS & RORFRTA MORALES, -

personally known to me to bg the same persone__ LIS WOE .
whoee mame 8. __are _ subscribed to the foregoing as — _—
Instrument, appuared befors me this day in person and
acknowiedged that . Lhe¥ .. '
sealed and deilverad the sald Instrument as __ thelr __ on behall of the
mmmeam.fmﬂwmaMpummnw

Given urder my had and official seal, this _ - day  Givenunder my hand and official ssal, itvs .. day
ol MARCH, 214935 .

O e indanl/
avianlc Notary Public
L2l e Commission expires:
S ARG Y Vo
* H(.T',\:w‘w-m e SCHEDULE A
PoMY (rpope -

The street addrusa of the Brperty: (* appiicabie is: 10809 AVENUE *D”
K appl CHICAGO, IL 60417

Parmanent index No.(8): 35-17-215-003

The legal deacription of the Property Is:

10T 37 INK FAIR ELNS SIXTR ADDITION, A SUBDIVI#LIO” OF THR WEST 321.84 FERT
OP THR NAST 1011.84 PERT OF THE WORTE 1/2 OF Tv4 «WIR 1/1 OF THE NORTHEAST
PRACTIONAL 1/4 (BXCEPT THR NORTE 33 AND KXICBVS THB 3) T
TRERROP) OF BECTION 17, TOWNNSHNIP 37 NORTA, RANGE 15, PAST OF TNR TNIRD
PRINCIPAL NERIDIAN, ACCOADING TO THR PLAT THNERNOP L<OISTSURD AS DOCUMENT
NUNBER 1380307, IN COOK COUNTY, ILLINOISN.
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This document was prepared Ly: RACEEL C. LENTS

LARLNT & Pomasion Teolvotegios, Ine, (10/17/04] {900] S37-3700 P..uda____Q_":-:_.m
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14. SEVERABILITY, HanyprovbbndthlaAmmmmormem.vnMdd\;
Agraement shall remaln valid.

15, COLLECTION CCSTS. it Lendes hires an atiomey to assist in collecting any smount dus or enforcing any right
or remedy under thia Agresmant, Grantor agress 1o pay Lender’s attomeys’ f6es, legal expenses and sollection coets.

18. MISCELLANEOUE.

8 AMMWGM&MWWdWWMMMWWNWwWW
terminate such Leusd shall bs deemed a under this Assignment and under the Note and Mortgege 8o
mmmmm.mummmmmmmmdw-m.

b A by Grantor of any of the covenaris, repraseniations or provisions contained in this Assignment shell
be deemad a detault under the terms cf the Nots and :

o. This Agreomant shall be binding upon and inure to the of Grantor and Lender and their respective

BUCCESS0rs, AsLKgNS, trusteas, recelvars, wwmmmrwmm;mm
d. Thiz Agreement shall be by the laws of the atals indicsted in the adcress of the real proporty. Grantor
conssits to the and venue of any cout located In the state Indicatad in the address of the

operty in the event of any procesding under thic Agresnont.

0. Agroamant s for ._paxsenal . pumoses. AR references to

soment » 5l inclde all persons signing below. If thera is more than one G

and seven). This Agresment and any related documents reprasant the complets and integrated
undarstanding o7waen Grantor and Lender pertaining to the terms and conditions of those documents.

17, ADDITIONAL TERK®S.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO JERMS AND
CONDITIONS OF THIE AGREEMENT. ‘

Dated: NARCK 1%, 1996 _
GRINTOR: WILLIAM A. WORALNS ‘ - +-...___.-/

@Umff“ﬂ«w Q r//(b:v(?
mg‘g A. MNORALES

GRANTON: ARANTOR;
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