RECORD AND RETURAN R e T
JUST MORTGAGES '::-’ L
10BE PLUM TREC éxz\}e
CRYSTAL LAXE, 1LLINOIS a0014
) 1 st Wy
w AR RER VLT
Prepared by ' .
THOMAS LEONARD '- T Y A
CRYSTAL LAKE, IL 60014 Ternant s shal

: R AN

‘ “"' ('-.'-‘-' - \)—“—) = { -l-—-{(-'"— w5 s dhove This Live For Recording Data] -~ - - 9634-8—638 e e
Pzt MORTGAGE
THE TERMS OF Tuls LOAN

CONTAIN PROVISIUNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Securty Instanment™) 15 piven on. MARCH 25, 1996
RICHARD A. CARLSON
AND BONNIE J. CARLSON, HUSPAND AND WIFE
AND CHRIS I, CARLSON, AN UNMABRIED PEESCON

The tmortgngor is

("Borrower" ) This Sevurity lstrument s given to
JUST MORTGAGES

TieoR TTLE INSURSRCE

which is orgamzed and existing under the laws of - THE STATE OF ILLINOIS
address v 1086 PLUM TKEE DRIVE
CRYSTAL LAKE, ILLINOIS 60014
EIGHTY THOUSAND AND 00/100

. iwned whose
¢ Lender”). Borrower owes Lemde: the principal sum of

Oullas (1.8, % 80,000.00 j.
This duebt s evidenced by Bormower's note dated the same e as this Seeupdy Instrument ("Note" ), which provides Tor
manthly pavmeats, with the fulf debt, if aot paid carlier, due and payable on - APTCIL 1, 2003 .
Thas Security tnsteustient secures to Lender: (a) the repayment of the debt evidenced by dhe Note, with inferost, and all renswals,
extensions and moditications of the Note; (b) the payment of all other sums, with intesest-advanced under paragraph 7 to
profect the security of this Secunty Instrament; and (¢ the performince of Burrower's coveennte and sgreemenls under this

[ L2 YD it aad |

dexeribed property lovated i COOK Cuounty, Hinmois:
LOT 15 BLOCK 212 HIGHLAND WEST HOFFMAN ESTATES XXIV SUBRIVICION OF EAST

HALF SECTION 5, TOWNSHIP 41 NORTH RANGE 10, EAST COF THE THIRL. PRINCIPAL
MERIDIAN COOK COUNTY, ILLINOIS.

PITA 07-00-204 0/57

vihich has the addeess of - 1375 NOTTINGHAM LANE , HOFFMAN ESTATES Strewt, Clry |
T 60195 Zip Code 1" Propeety Address”), ¢ %L
ILLINGIS Singhs Fienidy FNMAJFHLMC UNIFORM ?»...)".’
INSTAUMENT Form 3014 9/90 < M//
@‘[“.R““ (e Amended 591 ”
VAL BACHTUAGE FORMS  (FCUIE 2T 420 )
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this Sevurity ostrament, Lender oy givee Borrower anofice dentitying the Tien. Bortower shall satisty the bion or tuke ono or
wore of the wehions set forth above within 1O days of the giving of notee,

5. Huawrd or Property Insurance. Borrower shull keep the improvements now existing or hereatter erected on the
Fropesty nsured agswinst foss by tire, Bazands included withir the tern "extesded coverape” amd any other hnzds, including
Hoods or thooding, tor winch Lender pequires msueance. This msuranve shall e nuostaomed i the wmounts s Bor the puriods
that Lendor reguures, The wnsurance varner providing the insuranee shall be chosen by Borrower sunject to Lenduer®s approval
which shall not be wnreasonably witkheld. 11 Borrower Bals o mastinn coverage deseribal ghove, Lender way, at Londor's
aptisn. ohtain coverage o protect Lemder's rights e the Propenty o aceondaned with parugraph 7,

Al insurance policies and renewals shadl be weceptibde to Leider and shall mclude o standurd morigage clase, Londer
shall have the right to hold the policies and renewals, 1§ Lender requires, Borrower shall prowptly give to Lender all receipts of
Panl preminms and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurasiee carrier and Lendor,
Lender may mike proot ot loss st not nde prompily by Borrower,

Hhdess Londer and Borrosver otherwise ugree in writing, isurance provecds shill be applicd oo vestoration or repair of the
Froperty dwmaged. tf the restoration or repais o veonemically feaschle sid Lender's seourity is not bessened. [F the restoration or
Tepair 15 pob ecotorieatly teasible or Lender's security would be lessened, the isarance proveeds shadl be applicd to the sus
seviired by this Securwz=Instoament, whethes or not then due, with any excess paid o Borrower, 11 Boartower abunduns the
Property, o does ot aiswer withon 30 days anotice froms Lemder thit the msurmee carries his oftered (o settle o clam, then
Lender sy callect the ipttieince proceeds. Lender muy uso the procesds to repisr or restore the Praperty o to pry suims
secured hy this Sevunty [nstriwnient, whether or net then due. The 30-day perrod will begin when the police is yiven,

Unless Lender and Borrosseractherwise agree o wnting, any applicalion of proceeds to principal shal nat extend or
postpone the due date of the month’spayments reteeed to in paragruphs | wnd 2 o0 change the amount of the payments, 1
under paragraph 21 the Propety is acjuired by Lender, Borrower's nght to any insurance policies und procesds resulting from
danagte to the Propersy peoor o the acquisttzon shall pass to Lender to the extent of the sims secured by thin Security Instriment
urmeshately prior to the acyuisition,

6. Oceupuney, Preservation, Muintemuneewad) Peolectinn of the £ coperty; Beerower's Loan Appliciadion; Leaschobds,
Rarrewer shall occapy, extabhish, and nse the Propsrgay Borpower’s proncipal residence within sizgty diys after the execution of
this Security Instrument and <hall continie o ocenpy BESoperty ws Horrower's prneysd residence for st Jeast one your atler
the date o pevapiney . usless Lesder othenwise aveees av wedimg, which consent shall not be miressonably withbeld, or nnkess
Cabemitng crreumstanves esist whech are beyand Bortowar's control Horeower shadl not destooy, deasgge or dmpaie the
Property, allow the Property o detenorate, or comont waeste dache Propeity. Bortower shadl be in detandt f uny forfeitore
wehiit or proceeding, whether vivib or crmad, 3s began that i 1 eedess goud Bath jpudgment could result in forfeiture of the
Broperty or otherwie matetiably impaar the lien created By this Security dnsirment or Lender's seeurity interest. Boreower may
wire such @ detsnltand remnstate, s provided inoparagraph 13, by consing theasetion ar proceeding o by dismissed with w miling
that, iy Lewderts good taith determination, precindes fortitise of the Borrovar's interest in the Property or ather materia
snpacement of the hen created by tins Security Instrument or Lender's securive_int@rost, Borrower shadl also he in detuul of
Horrower, during the loan application provess, gave nterin)ly idse or inaccturate indeemstion or stalements to L omder Gor fiiled
o provik Lender with any material information) tn connection with the Toan evidenced by the Note, incliding, but net limited
to, wpresentations caoncermmng Bormower’s vecupatiey of the Property us o privepand residenee, A0 this Seeurity Tnstrament as o a
lesschold, Horrower shall comply with alt the provisions of the leise, 1F Boreower sequoes tee title o the Property, the
leaschold wnd the tee title shall not merge unbess: Lender agrees B the merger iwnling,

7. Pratection of Lendee’s Rights in the Property. 1F Borrower Biils 1o peshorm the covenanis apa cgresnients condnined in
this Secunity Insteument, or there v g legsl proceeding that may significantly alfect Lender's rights ia 202 Property (such as o
proceediny in bunkruptoy, probate, for condemaation or forfeitnee or fo enforee laws or regulations), thes fander may do and
puy for whitever is necessary o protect the vihue of the Property und Lender's rights 10 the Propoerty. Leater’s actions may
rclude paying any sums secured by a lien which hes prionty over this Secority Instroment, appearing @0 coust, paying
reasonable aitormeys” fees und enterng on the Property to make sepases, Alhosgh Lemder may ke action umber this paragraph
7. Lender does not have to do so,

Any amounts desbursed by Lender under this paragriaph 7 shall become additional debt of Borrower secured by this
Security Instnprent. Paless Borrower awd Lender agree ta other terms of payment, these wmounts shall bear interest from the
ke of dishursement gt the Note rate and shall by payable, with mterest, apon aonee drome Leader 1o Horeower sequesting
payinent.

8. Muoegzie Tnsueance, B Lender required mertgage mstimanee as o condition of making the loan secared by this Security
Instedment. Borrower shall puy the prennums reguived o mwintan the mortgage insurnee in offect. It for any reason, the
mortgage mstranee coverage requited by Lender fapses o ceases to be in eftect, Borrower shall pay the preminms required to
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Lender's address stuted herein or any other address Lender designutes by notive o Burrower, Any nolice provided for in this
Security tostriment shadl be deemed to have been given to Borrower o Leader when given as provided in this paragraph,

13, Governing Luw; Severability, Tiis Security lnstrument shali he governed by federsl law and the lew of the
pnisdiction v whieh the froperty is located I the event that any provision or clause ut this Security Iastroment or the Note
comthets wathy spphicable law, such contiey shidl not atlect other provisions of tes Secanly Tnstiament or the Note which can be
given elfeet without the contheimy provision, To this end the provistons aof Qus Seconty Instrument und the Note are declared
tu be severable,

16, Borrower's Capy, Bortower shall be given one coaformed copy of the Note and of this Security Instrument.

17, Transter of the Property or w Benefivial Tnterest in Bocrower, 1 all or any past of the Property or uny interest in i
osold ar transterred for it o beacticin! mterest in Borrower 15 sobd or teansfetred and Borrower 13 nol o natural person) without
Lender's prior wntlen consent, Lender may, at its option, reguire immediate payment in full of all sams secured by this
Secunty instrument. However, this oplion shall not be exercised by Lender if exercise is prokibited by federal Jaw us of the e
ol this Security Instriuneni,

1f Lender exercises this uption, Lender shadl give Rorrower nobice of aeeeleration. The notive stiadl provide o period of not
fess than 30 duvs team the date the notce is delivered or mailed within whick Borower must pay ol sums secured by this
Seeurity Instrument, i Borrower fatls to pay these sums prioe o the expration of this period, Lender miy mvoke any remedies
perititteed by this Secinty Tastrument without thrther notice o demand an Bonuwer,

18, Burrower's Kighit to Reinstate. 1§ Borrower meets cortam conditions, Borrawer shall huve the right to have
enforeement of this Secunty istruient discontinied al any tine prior o the eadier uf: (@) § days (or such other pl.l‘ll)d (]
applicable law may speady fordcvstement) betore sale of the Property pursimat o sny power of sale contained in ths
Secunity fnstrument; or (9 entry o o pedement enforcing thus Security stesnrent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be decander this Security nstrument and the Note ws i soeosceelemnbon bad oceurred; (h)
vitres any detautt ot any other covenantsaragrecments: (©) pavs all expenses meuried in enforeing s Secunty Instrument,
weludmy, due ot lanited e, reasonable altarpcys  fees; il (d) tikes sick action as Lender may reasonably reguive to nsstre
thit the hien of this Security Iasteteens, Lenders rights in the Property and Botrawer's abligition o pay the sums seemed by
thes Secunty Instrumient shall continue unchunges. ~Apor reipstatement by Borpower, this Security Tistriment aml - the
ablitations sectred berehy hal) semain tully eftectivesasafne acvelerstion bid ocesered, However, this right 1o reinstte shell
nobppds w the cse o aveelesation wader gagagraph 17

£9. Sale of Note; Change of Loan Servicer, The Note o a partial interest an the Note (together with this Securiny
Instroment! may b sald one or mose tnes without prior notive € Pasgower, A sibe oy result moa change in the entity (kaown
as the *Lown Servicer™) that collects monthly payments due under the 2ote and this Seciteity Tostrument. There also may be one
or more changes b the Loun Servicer unrelated (o w sale of the Note, 11 o is o change of the Loan Serviver, Borrawer will be
gwen wiiten notice ot the chinge in aceordanee with proageaph 14 ahove s apohicable Jaw. The notice will stimto the name wd
sthdress of the aew Loan Servicer amd the nddress to which payoments should bOmide, Thie natice will also contuin any othen
wtortmtien regtiered by applivable Taw,

2, Hhamrdous Substunces, Borrower stisdl not cause ot permit the presencel ws, disposal, storuge, or release of any
Huzardous Substances on v n the Property, Borrower shadl not do, nor alfow anyons else to do, unything atlecting the
Brepedty hat i violation of any Envirosmentsd Laew, The preceding two sentences shail weCupply o the presonce, use, or
storge on the Properts of small goatities of Huzardous Sabstunces thitt wre geserally recognized to bo nppropriste to aormal
pesidenting waes and W muintenance ut the Property,

Borsower st promptly wive Lender wnitten aotice o8 any mvestigation, clan, deiinl, lawsedcaa other achion by any
governimentad or regslitory agency o privite party involving the Property snd any Haznrdous Substunce se-Environmentat Law
ab which Borrower has wetaat Snowledge, I Borrower learns, o1 s notilivd by any governmental or rogulabay authority, tha
arty remova) or other remedsation of wny Hazardods Substince attechimg the Property s necessury, Borrower siadl promptly ke
all necessary reiedial wctions s oaveoudance with Environmentad Liw.

As used i thas purngraph 20, "Fazacedous Substances™ wre thuse substanees defined s toae or inzardous substunces by
Eavicantgental Law and the following substances: yusoling, kewsene, other lammablo o toxie petroleun products, loxic ?"
pesticides it herbivides, volitle solvents, mateqals contaming asbestos or formddebyde, and rudicactive waterinls, As wsed in
this paragraph 20, "Environmentud Low™ reans Jederal Taws and Taws ot the wisdiction where the Propeny i lovated tt Er
Tebate to Breidth, sadely o environmental protection. (&

NONUNIFORM COVENANTS. Borrowey and Lender further covenant wnd agres s fullows: <

21 Acceleration; Remedies, Lender shull give aotice to Dorawer prine fo accelerntion following Boreower's brench
of any covenant o ageeement in this Seeurity Insteinent (but wot prive 1o aecelention yinder purngraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGIT TO REFINANCE) 960023554

THIS BALLOON RIDER 15 made ths 25TH dny of MARCH . 1996,
and 15 wncorporated mto and shull be deented 1o amend and supplement the Mortgage, Deed of Trust or Deed to
Scettre Debt (the "Security Instrument™) of the same dute given by the undersigned {the " Borrower®) to secure the
Borrower's Note 1o

JUST MORTGAGES
ithe “Lender™ ol the sume date wnd covering the propesty described in the Security [nstrument ard located at:

1375 NOTTIWCAAM LANE, HOFFMAN ESTATES, ILLINOLS 60195
Propartly Addresa

The mterest fate sl on the Note is called the “Note Rate,* The date of the Note s catled the "Note Dute.”
| understand the Lender may tandtes the Note, Security Instrument and this Ridee, The Lender or anyone who
takes the Note, the Seeurity tnatranentand this Rider by teansfer and who is eatitled to eecetve payments under
the Note is called the "Note Holder,”

ADDITIONAL COVENANTS, In additor to the covenants and agreements in the Security Instrument,
Borrower and Leader further covenant and agiceus Tollows {despite anything to the contrary contained in the
Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

A the Maturity Date of the Note and Security Instruzpanztthe “"Malunty Date™), 1 will be able to abtain o
new loan (*New Loan™) with @ new Maturity Date of APRIL L, 2026 , and with an
interest rate equal 1o the "New Note Rate” determined in accordgase with Section 3 below if al} the condilions
provided i Sections 2 and 3 helow are miet (the "Conditiona! Refinaecing Option™). 18 those comhibwons ure not
met. | understane that the Note Holder is under no obligation to refinance o modify the Note, or to extend the
Materity Date, and that | will have to repay the Note trom my own resours or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OFPTION

B want b exervice the Comditonal Retinanemg Qplion at matunity, certam conditizns must be met as of the
Maturity Date, These conditions are: 11) T must still be the owner and occupant of the proparty stibject to the
Seeurity Instrament (the "Property™y; (20 1 must be cureent tnomy monthly payments and ceans fave hexn more
than 30 days late on any of the 12 scheduled monthly puyments immediately preceding the Matasiy Date: (M no
Nen aainst the Property (exveps for taxes and special assessients not yet due and piayuble) athesdivaa, that of the
Security lastrument way exist; (4) the New Note Rate cannot be awne than 3 percentage points acove the Note
Rate; and (3) 1 must iake & written reguest 10 the Note Holder as provided in Section § nelow.

L CALCULATING THE NEW NOTE RATE .
The New Noto Rate will be a Fixed rate of interest equal 1o the Federal National Mortgage Association’s
required net yredd for 3-year fixed e montgages subject ooa 00-day mandutory delivery commitiment, plus

MULTISTATE BALLOON RIDER - Singlo Family  Fannle Maa Unilorm Ingtrument Form 3160 1%!85
Amended 3/82

@-87!’- Y EETr]
LN

VME MOATGANE FORMG - {BQGIBET- 29 )

llutwﬁi/ o III'&M)‘)
/;
/0.

TC,/

L HER ST g

&EARTOCE




UNOFFICIAL COPY - .

®
STLZ Sddl {68/ZL) 0BLE wiog T 40 7 wom Lo Inore gu-@

[A140 o081 udigy

M OLDEg--
(j#ag) - ;
P NOSTNYD "1 STHHD ;*'
J¥%ag D W}v}? i Tf’l";’lﬁj
A
I { 6 : . '
a;maut;a- . (g0 NOSTgO "I HINNOSH X
S) U ey A I '
/v ? ),—-mﬂ»u.

smoueg- m 2 'Y @VYH

(Irag) R [ AWy %

4 f ?j
. N,
' “1apry

1 SLAIYAY) 0] #adLTe plv sidasan lamodlog "AAOTI9 ONINOIS AH
I
‘waay Tutprooos Aasans cxep apgifumut sdwers Grestmoop seogans t§1So0 Agrd-pary) agruosear sue pure CAue
2 Longod apn s Funepds gum pageoosse $1500 agy puw 2ap 3mssanead oa-0gzg ® 2 alieyd [ daploy AN g
pumstapune | -foruwuyos pasmbay ogy majduios o) panchar spawmoop Luw udis o) madde jsnm | gagm e sompd
PUE AW AP 1 PR UNOWR et Rd {JIUOW MO0 (Y] D100] AN AN} DRI ISIII MAU Y] [0 A AKIAPE {]Tm
saploH mopN M amg] Sy oy aogag smms ual {uadosd pur Aowednone ‘diysiaimo pannbai {u: jo joord
ajgridason m sap[oH MON Al apiaosd 01 SARP JBPUAED Of PATY LAl |[IM ] SRAOYR £ BOVIIG UL PDAIRERDIRD SR
pug JapjoH M0N aYi Ay PAAIasal S1 GONUDLIIOU AP JO W1 pue SJERAY; B0 jaa)je ut plaik jeu parmbas paysygnd
apgrotjdde s uoneaossy affwffuopy jeucumN [riopag Ay uodn pasty ARy AN MAN PAXL) St ARIUSMY [jIm
IPOH MON ML ame Qe 3 o) soud siep sepusiey op e e ol tapjay Aop Y Sudnou {y sond(;
Bulounuyey [puoONIPUe) AY) AR1IAXA LRI | ‘PA0GR T UDUDAG JO SUOMIPUGS f jeatu | gt uondg Sumoueurgay
[RUQRIPUGY) SY3 ASIMAXA €] 1apI0 U1 310U J8mu | Jeu Japjof] fop) sy Bunuasazdnr vossad auy jo ssarppr pun apn
ey ) s Iagialo) ‘uonsrojul pyossy e Ard W aptaoad [Im IApI0H M0 P01 IS AR AA0YR T UOIAgG
wt auonipuod Ayl f1 uondpy Sulstruley JRUONIPUOY A ANEAXS ARUI | JRU) MU ANAPTLHIA OS] SAPIOH SN
Syl M AJUmup At Uo amo of pRaadya Wie | owns Jagio [ pun sasenn piedun jac paruoon rdiound Ay

JO AW DHIAPYE PUR AJBC] AIINIRIY A} Jo 20UHADR Ul REHD JRPUATED (9 JSRA) JE AU AJNUG [[IM I80R 0N AL
NOLLJO DNIONVNIATY TYNOLLIINOO 3HL SASTIRAXS s

UOOJ{Rg SIYE UL PRUIRIUOD SIUIUIACD

pred A0 1 toN AaN S Im queow A4 juadnd sassyin per pdiound sou £ jo o

ayy oy [jIm UoImnaea sy jo pnsas oy csisauried Agiuow [rnha Ui Ay MON AN S IR SON AN A0 W

gy Juan (AAaRE 7 oy rapun parmbal su idannd am yag sjuswivd Anpuowt {w Sununsse) s Ouniwly

AP VO JUANIEU] ATNOIS POR N ) PUN M0 [[I4 | swns aagio (R (0} siqd saiau pledun g peoase

A (q) snpd Cjedicuied pivdun sy (8) (g Andas op uotains aq (o ey auawaed Agitown agy jo unoite ays

AWWLIANIP "4 J3DJOH 2N Y)Y PASTING IR SAE 7 U0 Ul panmbal suompuna lagio fir pum amy SjoN g
aaoge miuod affmuaaiad ¢ uryy Jeeard joU si AAOGR ¢ UONNAS UI DA SH 2] A MAN A PAplacid

INTOWY INFWAVE MEN FHL ONILVTILYTV) 4

l.i

“BOTILLIOJ U
apgrarduiod Juisn £g oy AON MAN ST AULAAP []In 0pIoH MON AR CREPIRAR 30U §1 DI 18U paninhal
¥g1 Jp uondp Fupunuie)y JRUONIPUOYY A ASIIAXA 0] UL AGI JO ANIOU 5AAIR081 1AD|OH AION A e
Aup 0w pur arp o) o 1aa u preik 1au Ajgmotjdde ap g jjrys preik 1eu poainbes Ay amy AoN MaN,
o1} (% ¢71'0) miod afmusasod auo Jo yife-auo warau ayy o) papunos ‘(4 ¢'0) wiad almuasiad aun Jo §iey-eua

9C2L863




