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After racording return to:/ : MAIL 5 (B
Prepared by: CROSSLAHD MORTGAGE CORP,

. %2212 4
6417 ODANA RD. .. - . . 03/19/9% 1005 NN 11122
MADISON, WI 83719 @ /> Ly,

607-277-9009 % e }’]
ay.iiun
2ENSE .
State of Minols  OCFZ97¢0 0/ MORTGAGE 1218202683

» The Mortgagor Is

THIS MORTGAGE (*Secu ity Instrument®) is given on March 123th, 199%¢
JOiM R CARLSON and CAROL 1 CARLAON, husband and wite

(*Borrower"). This Security Instrument is ‘"" :nm‘.s morraxcx conp.  TICOR TITLE

which is organiond and existing under the laws of TR ST2.I® OF ILLINOIS
sddress js 131713 5 WRETERN, CKICAGO, IL 40643

Righty Thousand Bight Pundred Twanty Right &/ /100

Dollan (U.S. § 90,028.00 ) X
This debi Is evidenced by Borrower's nots dated the same dae &s his Security Insirument {"Note*), which provides for,..
monthly pryments, with the fult debr, If not paid earlier, due and peyable on A7zl ist, 2028 Ko
Thia Security Instrament secures 10 Laodar: (a) the repryment of the debt evidence v, the Note, with inesrest, und all reowesls,
axtensions sné modifications; (b} the peyment of il other sums, with interest, sCverced under peragraph 6 10 protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenan s and agresmenty under this Security
lmwmanﬂmm.mmhm.mmmmm;m.;mmmnwmmwu

described ia QO0OK , Itaolis:
i THE FIRET ADDITION TO IVY GARDENA SUBDIVISION, A SULOY/T2ION OF
LOTE 73 AND 74 IN IVY JARDENS SUBLIVISION, A SUSDIVIAION OF THE YA s NWRET
174 OF BECTION 14, TOWMBMIP 3¢ NORTH, RANCE 14, EABT OF THE THIRD PAINCIRAL
O PART OF LOT B IN THE FARTITION OF THZ RAST 1/2 OF 1A
174 OF SRCTION 31 (EXCRPT THE RAILROAD) AND THAT PART OF T4 VRST
172 OF BRCTION 14, TOWHSHIP 36 NORTH, FANGK 14, EAST OF THB THIRD PRINCIPAL
MRRIDIAN, LYING NORTH OF THE CALUMET RIVER IN COOK COUNTY, ILLINOI3.

STSE L HATURES BE THE PARTIES FXECHTING THIR DOCUMENT o
Nt GO AND ARE BT 0P NAL SIGNATLRES o ’J’l-'.ﬂ '

| 3 7V
/ [Bwwe, Oy},

which FEPBelsaRl; 4t - 249- 024 18704 COUTH BLLIS AVENUE, DOLTON
Minols ' 0419 (Lip Codv) (.m Address®),

4RI} 000 FHA Mtnois Mortgogs 90 '-‘-:1 RN
Y LA ' o e
o § VIR MOITOAOE FOAMS - OV 3110 9621.: ~94 il Illmﬂ .
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TOOETHER WITH all the improvemenis now or n%?m on tha propenty, and all casoments, rights,
sppuntenances, rents, royalties, mineral, oll and gus rights and profits, waier rights end stock and al) fixtures pow o hereslier &
pan of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the foregoing Is
referred 10 In this Zocurity Instrument as the *' Pronery.""

BORROWER ZOVENANTS that Borrawer |s lawfully seised of the astae hereby conveysd and Lse the rigit to mortgege.
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record, Borrower warrania
and will defend general); th title to the Property aguinst all ciaims and demands, subject to any encumbrances of record.

1. Payment of Principa’, I.<erest and Late Charge. Borrower shall pry when due the principal of, and intersst on, the
debi evidencad by the Note and iatr, eharges dus undor the Note.

2. Monthty Payment of Taxet. .s-craxce and Other Charges. Borrower shall include in esch monthly peyment,
topether with the principal and interest as set fo=th In the Note and sny late charges, 3 sum for (a) taxss and secial assessmenis
lovied or to bé levied agsinst the Property, (b) leasehold payments ot ground rents on the Property, and (c) premivime for
insurance required under parsgraph 4. In any yesr In which the Lender must pey A Hiorigage insurants premivn o the
Secretary of Housing and Urban Development (°Siczary®), or in sny year In which such premium would have beem roquired if
Lander still hald the Security Instrument, esch move'.t. payment shall also includs either: (i) A sum for the annual morigage
hisuranee premium to be paid by Lender 10 the Secretary, or (1) 2 moathly charge instead of a morigage Insuronos preusium i
this Security Instrument ls held by the Secreixsy, in a rea/onaile amount o ba determined by the Secretary, Bxcopt for the
monthly charge by the Secreiary, these ltems are called *Bacorw. items”® and the sums paid to Lender are calied "Escrow Punds.®

Lendar may, at any time, collect and hold amoumts for Escrow >me in an aggregme amount not to exceed the awximmm
amount that may be roguired for Borrower's escrow account under 1he Real Hetzte Settlement Procedures Act of 1974, 12
U.8.C. Section 2601 «f seg. and implementing regulstions, 24 CFR Ter 3500, as they msy be amended from tine 1 time
("RESPA"), excopt that the cushion or reserve permiticd by RESPA for upasy!Slonted disbursements or disbursernents before
it Borrower's payments are available in the sccount may ot be based on amo tots Jvs for the morigage insurance pramiam.

If the emounts held by Lender for Bacrow ema excesd the amounts perminid «- e held by RESPA, Lounder shall dual
with the excecs funds as required by RESPA. If the amount: of funds held by Lendee »~ 2y 1ime are not sufficient 10 pay the
Eacrow lame when due, Lender may noilly the Borrowsr and requirs Borrowes to make v the shorags or deficiency a5
pevmirtied by REIPA.

The Escrow Punds are pledged as additional security for all sume secured by this Security Instmusait. 1 Borrower waders
% Lander the full payment of all such sums, Borrower's sccount shall be credited with the balance femaining for il installment
liema (a), (0}, and (c) and any morgage insurance premium installment that Lender has not becoms roligaed 10 pey 10 the
Secratary, and Lander shall prompily refund any excess funds 1o Bosrower. Immediztely prior 10 a ivrclosure sale of te
Property or lts scquisition by Londer, Borrower's account shall be credited with any balance remaining for ofl insaliments for
ke (a), (), and (¢).

3. Appticstion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lander m follows:

ﬁx-ﬂr’{'
fu PR TS.AE

-
H

QArw

Pirst, to the morgage insurance premium (o be paid by Lander 1o the Secretary or (o the monihly charge by the Secretary
ins*end of the monthly mongage Insurance premium; ¢

Second, 10 any taxes, apecial msetaments, leasehold payments or ground rents, and fire, flood and other hazard insuraace
premiums, a8 required;

Third, 0 interest due under the Nots;

Fourth, 1o amortizalion of the principal of the Note;

Fifth, to Ime charges due under the Nots.

~%
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4. Fire, Flood and Other Hazard Inswrance, BorTower shall insure all Improvements on the Property, whether now in
existance or subsequently crected, agsinst any hazards, canualiies, and contingencies, including fire, for which Lender tequires
insurance. This {nsurtnce shall be maintained In the amounts and for the periods that Lender requires. Borrower shall Wiso
insure all imprevements on the Pruperty, whether now in maisience or subsequently erected, against Joss by floods 10 the extem
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insvrance policies and any
renewais shall be hefd by Lender and ehall include loss payable clauses in favor of, and in a form sccepiable (0, Lender,

I the event of 123, Barrower shal) glve Lender immediste nctico by mai). Lander inay make proof of loss if not made
prompily by Borrower. Bxch insurance company conceined iy hereby authorized and directod 10 make payment for suck fom
directly 1o Lendar, instea’ of to Borrower and 1o Lender Jolntly. All or sny pant of the insurance procesds may be spplied by
Lender, ot its option, eithe: [3))to the reduction of the indebiedness under the Note and thia Security Instrument, first to any
delinquent amounts spplied Ihthc ondar in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair
of the damaged Property. Any aplication of the preceeds 10 the principal shall not extend or postpone the due dme of the
monthly payments which are refeivwd (0 in parsgraph 2, e change the amount of such payments. Any sxcess insurance
over an amount required to pay all ousty'ving indebiednass under the Nole and this Security Instruruemt shall be pald o the
entity lcgatly entitled thersto.

In the evert of foreclosure of this Secuiir, Instrument or other transfer of thie to the Property that extinguithes the
indebtodnoss, all right, title and Interast of Borrows« i and (o Insurance policles in forcq ohul! past Vo the purchaser.

5. Occupaney, Prmsrvation, Mainissance 0sd Protection of the Proparty; Borrower's Loan Application;
Lesseholds. Borrower thall occupy, establish, and use v Prupany as Borrower's principal rosidencs within sixty days afier
the execution of this Security instrument and shall continue (> or2tipy the Property M Borrower's principa) revidence for et leat
one year after the date of oceupancy, uniest the Secretary deter™!y3 this roquirement will cause undue hardship for Botrower,
or unless entenusting circumstances exist which aro beyond Qeiemwer's control. Borrower shali nollly Lander of any
exienuating clrcumstances. Borrower shall not commit waste or desicov, “amage o substanvially change the Propernty or allow
the Property Lo deteriorste, Teasonable wear and wear oxcopied. Lendel way inspect the Property If the Property s vacant or
shandoned or the loan (3 In defeult. Lmdumtnkemﬂbuu:;ntomwpmmmww
Property. Borrower shal also be in default |f Borvower, during the loan appl! zailon process, gave materially Tades or insccurets
Information ot sugements 1o Lander (or falled %o provide Lender with any ma# ! Information) in connection with the loan
avidenced by the Nots, including, but not timited to, Wtawmim'lmdﬂuMnl
principal residenca. If this Security Instrument ls on 8 lsasehold, Borrower shall come iy with the provisions of the lease. If

Borrowar acquires; fee titls 10 the Propesty. the iexsehald and fee title shall not be meeger ntoss Lander agrees to the merger in
wriing.

6. Charges to Borvowsr and Protectics of Lender's Rights In the Property. Borrows: 2ra" say @il governmerial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall poy ‘sas obligmions on time
directly to the entity which is owed the payment, If failure 10 pey would sdversely affect Lander’s loteiv« 'n the Propesty, upon
Lander's request Borrower shall prompuly furnish 10 Lender receipts svidencing (iese faymonts,

I!aonmmmommuwwunmmumumd!wpmm:.wMIswmmoMmm
and agresments contained In this Security lastrument, or there Is a legel procseding that may significastly affect Lender's v
In the Property (such as & proceeding in bankrupicy, for condemnation or io enforce laws or regulations), then Lender may
end pay whatever is mecessary 1o protect the value of the Propeny and Lender's rights in the Property, including paymem !
1ates, liszard Insurance and siher items mentionsed in paragraph 2. Te
M

K
Any amounis disbursed by Lander under this paragraph shall become an additional debt of Bosrower and be secured byCk
this Sccurlty Instrument. These amounts shall bear imterest from the date of disbursement, at the Note rate, and &t the option ok,
Lender, shall be immediately due and payabio. :;-:
7. Condemuation. The procesds of award or claim for damages, direct or consequential, in connection with
condemnation or other taking of any part of the Property, or [or conveyance In piace of condemnation, are hereby ansigned %
shall be paid to Lender to the extent of the Aull amount of ihe indebtedicss that remaing unpald under the Note and ihls Secarity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument,

first 10 any delinquent BmOURS lod In he order provided In r 3, wd then o of principal. Any
mpplication of the procewds o lh:pg.dmlpd shall not e&am ot m"i?n‘.'&'l due daie of mw. J’I‘aiw
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relerred 10 in paragraph 2, or change the amount of such paymienis. Afty excess procoods over an smunt required o pey Wl
outstanding Indebtedness under the Note aad this Security instrument shall be pald to the entity legally smiled thersto,

8. Fees, Lender may cotlect fees and charges suihorized by the Secretary.
9. Grounds for Acctieration of Deid,

(s) Dafuult. Lender may, excapt as {imited by reguiations insued by the Secrmary in tha came of payment defalrs,

require iranesiate pryment in At of alt sums sscured by this Security Instrument if:

+ (i) Borrovier defaults by falling 10 pay in full any monthly payment required by this Security Instrument prior o o
on the due dar. »f the next monthly psyment, of

* (i) Borrower de’snlls by failing, for a period of thiny days, lo perfonm any other obligstions contaimd in this
Security Instruminy,

{h) Sale Withowt Credit A s c0val. Lender shall, If permitted by applicable law and with the priot spproval of the

Secretary, tequite immediste pavaimt in il of ) sums secured by this Socurity Instrument if:
(I)Ailorpmﬂuumps:,,almmmmhammmnl«nﬂdum.hmﬂ
otharwise iransferred (other 1han by auvies or descent) by the Borrowsr, and
(H)Tmmllnotewupiadbvlhtpunhnﬂnr;rﬁlulmwlmpﬂmipdim.wm
mmhwnrmudo«nmwuumb\uhtﬂmmwﬂmmmwmmﬁmm
requirements of the Secretary.

{c} No Walver, If circumstences occur that would pe /iy Lender 10 require immediate payment in full, bu Lender doss
not requive such pryments, Lender Joes not walve its rights with respect 10 subsequent events.

{d) Regulations of HUD Secretsry. I many circumstanes mgulstions lssued by the Secretary will fimdt Lander's
rights In the case of pryment defmuits to require Immedine gavicomt in full snd foreciose if not peid. This Security
instrument dons 1ot suthorize acosieration or foreclosurs i nol praritied by reguinions of the Secreary.

(#) Mortgage Not Inewred. Borrownr sgraes that thould this Securtty matrarent sext the Note secured thereby aot be
siigible for insurance under ha National Housing Acs within €60 days frov. e date hereo!, Lender may, 8t ity option
and notwithatanding snything in peragraph 9, requise Immediate payment (w (oS of all sume secnired by this Seowrity
Instrumeni, A written statement of any authorized agent of the Secratary dmed ahgaquent (0 60 days from the date
harvof, daciining 1o insure this Security Instrumnt and the Note secured therebry, sheil bo doemed conclusive proof of
such ineligibility, Notwiihatanding Lhe foregolng, this option may not ba wasroiesd 3 Londer when the wnavailability
of insurance is solely due to Lender's fallure 10 remit & mortgage insurance promium to the Ser retary.

10. Reinsiatsment. Borrower has 8 right to be reinstaied |f Lander has required immediae pr, mant in full becaves of
Borrowsr's failure fo pay an amount duo under the Note or this Security Tastrument. This right spplies wvea sfes forecionure
procaadings are inmtitatsd. To relnstate (he Sacurity Tratrument, Borrower shall isnder in & lump sum all amounts required 1o
bring Borrower's pocount curremt including, 10 the sxtent they are obligations of Borrower under this Security Iracrument,
foreciossre custs and testomable and customary Mtomeys' fess and sxponses properly associsted with the forsclosum
procesding. Upon relnstalement by Botrower, this Security Insirument £nd the obligations that it securss shal! remaln la sffect
m Il Lander had nct required immediale payment In NN, However, Lander ba not roquired 1o petmii reinsteioment i1 ¢t) Landay
has acoopied reinatatoment afier the commancement of forsclosirs procesdings withln two years immedisaly preceding the
consvancemant of & current foreclosure procesding, (1) relnstatement wil) prectude foreclosure on ditferent grounds in the
ferure, o7 (1) reinstatement will advarsely affect the priority of dse Hea crested by this Security Instrument.

1. Borrowsr Not Rulased; Yorbearancs By Lander Not & Walver. Bxiension of the time of payment ot modificmion of ¢

mmummmmbymhmmlmmwwmmwminimdmm
auopmtnlonlanmlublmyownoﬂmmmm‘smmlalm.ummnlimhmulnd»
eommudlnuuﬂummhlmumunﬁmmmmumrwwuummmmm
of the sums sscured by this Security fnstrument by reason of any dsmand made by thw originat Borrower or Bortower’s

mccassors i interest. Any forbsarmnca by Londer (b axercising aay right or remedy shall nov be & walver of or preciuda the
sxatuisg of any tight or remedy. .

4 mon 96221298 mise  QE2C1LT
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12. Successors and Asigns Bound; Solnt and Several Liahility; Co-Signers. The covenants and agreemenis of this
Security Instrument s=:Jl bind and benefit the successors and assigns of Lender and Borrower, subject 0 the provisions of
paragraph O.b. Borio'wrr's covenants and sgreements thall be joint and geveral. Any Borrower who co-signe thiv Securhy
Instrment but does no” execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in th: P.overty under (he terms of this Securlty Instrument; (b) is not personaily obligated jo pry the sunis
secured by this Security I urent; and (c) agrees that Lendet and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations wit’s wgard (o the terms of this Security Insirument or the Noto withowt tha Borrower's consent.

13. Notices. Any notice to Boirover provided for in this Security Instrument shall be given dy dellvering it or by mailing
It by firse class mul! uniess applicabic (xw raquires use of another method. The notics skal] be directed 1o the Propsrty Address
or any other addrsss Borrower designaics Ly otics to Lender. Any notics 1o Lender shali be given by first class mail to
Lender’s address siated herein or any addres: Lander designates by notice 1o Borrower. Any notice provided for in this Secarity
Instrument shali be desmaed to have been given i) Bo rower or Lender whan given aa provided in this paragreph,

14. Governing Law; Scverwbfiity. This Secud:y. Instrument shall be govemed by federal law and the law of ithe
jurisdiction in which the Properny is located. In the ever. iam any provision or clauss of this Security Instrument or the Note
conflicta with applicable law, such couftict shal! not affect nther provisions of this Securicy fastrument or dhe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declied
to be sverable.

18, Borrowse's Copy. Borrower shall be given one conformed “ory af this Security Iniirument.

16, Assigesuent of Renis. Bocrower uncondithonally assigns and tran.fers to Lender all the renta md revenmes of the
Property. Borrower authorizes Lender or Lender's agents to collect the rensc and revenuess and hersby directs sach tenant of the
Property to pay the remts to Lander or Lender's agents. Howevet, prior to Lender's nxtice to Borrower of Borvowsy's breach of
any covenant ot agresmeni in the Security Instrument, Borrower shaill collect and ier s e all rents and revenuns of the Property
5 trustes for the benefit of Lender ad Borrower. Thia assignment of rents consltuier wn absoluie astignment and not an
mssigment for addiilonal security only.

If Lander gives notice of breach to Borrower: {a) &I rents received by Borrowsr sthall b= eld by Borrower i trustes for
benefit of Lander only, to de spplied 10 the suma socured by the Security Jastrumees; (b) Lander 'iail e entited 1o collect and
receive afl of the rents of the Property; and (c) each ienant of the Property shall pay all rents duz @:a xnpaid to Lender or
Lander's agent on Lander's writien demand to the tenant,

Borrowsr has 0ot exscuted wny prior Maignment of the rents aad has not and will not perform any 851 ‘2N would prevent
Lander from exervleing ks righu under this paragraph 16,

Lander shall not be required to enter upon, take control of or malatain the Propesty before or after glving notics of breach
10 Borrowsr. However, Lander or & judiclally appolated receiver may do 20 & any iime there Is 8 bresch, Any spplication of
rents shall 501 cure or waive sty defwult or invaildare any other right or remedy of Lander. This sasipnment of rents of the
Property shall serminate when the dedt secured by the Security Inatrument s paid in full.

<J6

NON.UNIFORM COVENANTS, Borrowst arad Lender [urther covenamt and agree s follows:

it
Y o gt

17. Fovecicsurs Procedure. If Lander requires immediate payment in full wnder paragraph 9, Lander may foreciess
this Security Instrement by judicial procseding. Lender shall be antitledt to collect all expanses incurred In pursuing the
mm provided n this peregruaph 17, Including, but wot (imited to, rensonsble mm‘/ﬁ- and enats of thtie
o .

y
T By

~ F.
L ™)

18. Release. Upon pryment of all sums secured by 1his Security Instrument, Lender shall release thls Security Instrumem
without charge o Borrower, Borrower ahall pay any recordntion costs. L -

19. Waiver of Homestend. Borrowsr walves ali right of homestead exermpiion in the Property.

96:K213294 Qe
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10, Ridery to thig Becurity Instrumant, If one ot md&nmnmldwwwwwm&h
shali be incorporated Inio and shall amend and wpplagwnt the covenens

Sacurity Instrument, (vt coveants of sach such Hder
and agreerients of this Security instrument & if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))
Graduated Pryment Rider 3 omer (Specity]

Coedomnirium Rider
Planned Unii Development Rider Orowing Equity Rider

BY SIGNING DELOW, Borrow 2 accepts s sgreas b the terms cootained in Wis Secuvity Instrument and i auy rider(s)

areroted by Botrowsr and recorded with ',
Witnesos:

)

m'mi CoOK &
L W«M . 2 Notary Peblhc tn and %z 24id county and site do hereby canlfy
and CAROL oN , RUSBAND AND WI¥R ,

Cont) m

/

Mmﬂlymnmwuaummnmmn
HEY

mwmmm.mmmmmmm.uammmm
THEIR mmmmmmm-ﬁmmu-hwm.

signed and delivored the sald instrument &
Glven under tey hand and official seal, this 13th dq/o! Ztoh . [, 199¢ ,

Hycmluhplul:
Nowry Peble

"OFFICIAL SEAL" §
CARCLINE WILMOT
NOTARY U . STATE 0% KLINOIS

tht JOHN H CARLAON

36

- i MY COMMISHION EXPIRES 3/20/93
s N
e
k t
Q
962¢1294 g
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