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MORTGAGE 1318237795729 |
THIS MORTGAL S [ S=curily Instryment”) is giver o ARCH 29, 1996 ol *
The morigagor is  CARL M. MANKERT, 3 AND LAURA LFWANDOWSKI’" SINGLE PRGN

WOMAN NOT PREVIOUSLY MARRIED

(*Buerower”). This Secarity Instrum=1s given o GN MORTSAGE CORPORATION, A WISCONSIN CORPORATION
which is organzed and existing under thylavs of  STATE OF WISCONSIN

and whose addressis 6700 FALLBROOX AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

{"Lender™), Borrower owes Lender the principa’ sumof  One Hundred Sixteen Thousgnd Two and ¢0/100 l’po
Dollars (118, % (16,062.00 ). This debt i evidenced by Borrowsr's note dated the same date as this Securi
instrument ("Note®), which provides for monthly paymeats) with the full debt. if not paid earier, due and payable on

APRIL 1, 2026 . This Secuniyinatrument secures to Lender: (a) the repayment of the debt eviden-
ced by the Note, with interest, and all renewals, extensions #4d modificationn: (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the security of thiy Security instrument; snd (c) the performance of
Borrower's voversnts end pgreements under this Security Instrunver. und the Note.  For this purpose, Borrower does
herehy morteage. grant and convey o Lender, the following deseribed periprity located in COOK
County, Hhnois:

LOT 345 IN ROLLING MEADOWS, UNIT NO. 2, BEING A SUBDIVISION GF THE SOUTH HALF

OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED OCTOBER 26,4953 AS DOCUMENT
NUMBER 157530{1, IN COOK COUNTY, ILLINOGIS.

PN, #02.25.404-027
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which has the addrews of 2312 WING STREET ROLLING MEADOWS
%] |Chy)
itnois HDD0B- ("Property Addruss®),
g o)
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:d:.- Together with all the improvements pow or hereafler erected on the property, end all casements, rights,
Luprurtenances, rents, roysities, minersd, oil and gas rightx and profits, water rights and stock and 2l fixtwres now or
: g p

shecealter & past of e propeny. Al replacements and additiens shall also be cavered by this Security fnstruatent,  All of the

b

i

« toregaing is referred 1o in this Security Instrument as the “Property.”
E‘ BORROWER COVEKANTS that Barrower is tawfully seised of the estste hereby conveynd and has the right w
mortgage, grant and convey the Property and that the Property is uneocumbered, exeept for encumbrances of record.

w

E'v"Burtnwcr wurrants and wil defend generadly the title o the Property against all claims and demands, subject 1o any en-

“rumbrances of record,
UNIFORM COVENANTS, Borrower end Lender covenant and agree as follows:
{. Puvment of Prineipal, Interest and Lote Churge.  Barrower shall pay when dus the principsd of, and interest on, :

the dett evidenced by the Nate zad late charpes due under the Nate,
2. Monthly Payments of Taxes, Insurance and (ther Charges, Borrower shall welyde in each monthly payment,

together with the principal ang interest as set farth s the Note sad any late charges, w sum for (s} taxey and special us-
sessinents levied or 25 b levied apainst the Property, (b} leaschold payments or gronnd rents on the Property, aad [¢)
premiums for fgsutadie seyuised under Paragraphi 4. (o eny year in which the Lender must pay a mortgage insurance
premium to the Secretzzy of Housing and Urhan Development ("Secretary®}, or in any year in which such premium would
have been required if Cender st held the Security Instrument, each monthiy payment shalf also include either (i) 8 sem for
the wnnusl mongage insurance Oleaum o be paid by Lender to the Sccretary, ot (i) a monthly charge mstead of 8
martuage testrasee premium i this Seruity Instrument is held by the Seerctary, in a veasonabie smount to be determined

by the Secretary. Exvept lor the monthh 2 <iarge by the Secretury, these items are calied *Escrow ems" and the sums paid '
to the Lender are called "Escrow Funds.” k

Lender may, af any time, collect umd hele amounty for Escrow flems in an aggoegate amoun! not to exceed the max- '
imum smount that mey be required fur Barrower!s exrow account under the Real Estate Setlement Proceduren Act of
1974, 12 US.C. Section 2601 st seq. and impleatencay rogolstions, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA™,cacept that the cushion or reserve riaived by RESPA for unanticipated dishursements or dishurse-
meats hefore the HBorrower™s payments ke availuble in die acéodnt may not be bused on smounts due for the mongaye ia
surance presmium,

if the amourts held by Leader for Escrow Items exceed thy amounts permutted to be hedd by RESPA, Lender shall
deal with the excess funds as required by RESPA, IF the amounts of fund, held by Lender at any time are pot sufficient to
pry e Escrow ltems when dic, Lender may ootify the Borrower an( roauire Bortower to make up the shorfage or
duticiency as perraitted by RESPA. deficiency on of hzfore the dute the item beerinis due,

The Esurow Fuads are pledged as additonsl security for all sums secured hy #4a Security Instroment.  [F Borrower
tenders o Lender the Tull payment of i such sums, Borrower's accoun shalf be credites with the bajance: remaining for il o
imstailment items {a), (), and {c} und any mortgege instrance premivm instaliment that Lende has not become obligated
v pay W the Sectetary, and Lender shail promptly refund any excess funds 1o Borrowen | Immediately prior to the
fureciy iure stle of the Property or its acquisition by Lender, Bormewer's account shall be credites win any balanve remain-

by Yor all instalimeats for items (&), (b), and (&),
1. Application of Payments. All payments under Paragraphs [ and 2 shall be applied by Lendler as follows:

First, to the muongage imsurznee premivn to he paid by Lender to the Secretary ar to the monnly (harge by the

Secretary instead of the monthly mortgege insurance premivm:
Second, to any taxes, specinl assessments, leasehold payments or ground rents, and fire, flood and other frizard in-

SUREICS premiumg, oy reguired:

Third, o interest due under the Note; ,
Fourth. to winortizstion of the principal of the Note; by
. Fifth, to [ste charges due under the Note, o
4, Fire, Flood snd Other Huzard fasurance.  Burrower shall insure all improvements on the Property, whether now in :'.: '
cxistence or subseguertly erected, against any hazards, caswalbes, and contingencies, including fire, for whick Lender - oy
regjuires insurance. This insurance shatl be meintained in the amounty and for the periods that Lender requires. Borrower ;:‘
shudl alsu insure all improvements on the Property, whether now in existence or subscquently erecled, apainst lous by (_' ;
flonds to the extont required by the Secretary. Al insurance shall be carricd with companies approved by Lender, The in- m

surance policies and any renewals shall be held by Lender and shall include loss payable clauses ia favor of, and in a form

scveptable o, Lender,
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In the event of loss, Borrower shal] give Lender immudiate aotice by mail. Lender may make proof of loss if nol made .
af nromptly by Borrower, Each insurance company coneerned is hereby authorized apd directed to make payment for such ‘
i-i tuss directly b Lender. wnstexd of to Borrower and to Lender jninldy. Al or any part of the insurance proceeds may be ap-
H plied by Lender, ac it aption, either (8) to the reduction of the indebtedness under the Nole and this Secitrity Tnstrument,

first b any delinquent amounts spplicd in the order in Pavagraph 3, snd then to prepayment of principal, or (b) to the res-
g‘ﬁ oration of fepair of the dumaged Property,  Any application of the proceeds W the privcipal shall act extend or postpone
» the due date of the monthly peyments which ure referred to in Parsyraph 2, or change the amount of such payments. Any
t excess surance procecds over &n amoiat reguined to pay all outstanding ind=htedness vader the Note and this Security
[nstrument shal} he paid to the entity legally entitled thereto.

in the event of foneclasure of this Security Instrument or ather transfer of otle to the Property that extinguishies the
indehtedness, wil right, titte and interest of Barrewer in and o insursnce policies in force shall pass 1 the purchaser.
5. Occupuncy, Preservation, Muintenunce und Pratection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shull oceupy, esablish, and use the Property as Barrowet's priaeipel residence within sixty days after the execy-
tivat of this Secuarity Instrumert and shall contitrue t occopy the Property kx Boreower's principa) residence for at beast one
yeat sfter the dateof socupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
ur unless extenyating Crcumstances exist which are beyond Borrower's contral.  Borrawer shiall notify Lender of any ex-
tercatiog circummancs’. Borrower shall not cammit waste or destray, damuge or substsntially change the Property or ‘
allow the Property o ceteiorite, reasonahle wear and tear excepted. Lender may inspect the Property if the Properly is
vacamt or abandoned or the e s b default.  Lender may take rexsonable action te protect and preserve such vacant or
uhandaned Property,  Borrowerahel also be i defielt if Borrower, during the foen application process, gave materially
tulse vr mecurate infortpation or statimonts o Lender {or failed 40 provide Lender with eny material information) in connce- 5;_
tion with the loan evidenced by the Note, Jaciuding, bit not limited to, fepresentations concerning Borrower's vccupancy of
the Property as a prncipal residence, 31 _tos Sceurily Instument is on a leasehold, Borrower shall comply with the
provistons of the lease, [f Borrower acquires fee Gtle to the Property, the Jeasehold and fee title shafl not be merged ualess

Lender agrees to the merger in whiting.

6. Charges to Borrower und Protection of Leador's Rights in the Property.  Borrower shwll pay ali governmental or
murnagipal charpes, fines aod imposiaons that are not include? in Pecagraph 2, Borrower shall pay these obligations on tme
directly tn the entitv which v owed the pagment. 1 fuilure o pryovould adversely affect Lender's interest in the Property,
upiin Lender’s roquest Borrower shall promptly furnish to Lender receints evidencing these pay sents,

It Borrower foils o make Biese payments or the payments Ieavrsd by Paragraph 2, or fails lo perform any other
vovenants ond agrecments contained in this Security Instrument, or thers iv's feyal proceeding iat may sigmficantly affect
Lender’s rights in the Pioperty (such as u proceeding in banknuptey, for condérqation or to enlorce Iaws or regulations),
then Lender may do and ey whatever is necessary (o protect the value of the Crepenty and Leader’s dghts in the Propecty,
inchuding payment of taxes, bazard insusance aad other fefas mentioned in Paragraph 2

Any ameunts dibursed by Lender under this garsgraph shall become an cdditivial debt of Barrawer and be
secured by this Security Instwumerd. These ameunts ahall bear interest from the date of dishurezment, &t e Note rate, and
v the opgon of Lender, shall be immuediately due smd payable.

7. Condemaation.  The proceeds of any award or cluim for damages, direcl or consequer tial, in conttection with any

consdemnntion or other taking of any part of the Property, or for conveyance in plece of condemnabion, ure hereby ussigned ‘.
and shadl he paid 1o Lender W the extent of the full amouat of the indebiedness thet remains unpaid under ¥ae Nivte and this ‘r:;;
Security [nstrucgent,  Lender shall appty such proceeds to the roduction of the indehtedness under the o' nad this o
Security Instrument, Sisst to any delinguent kmounts applied in the order provided in Paragraph 3, and then to jirepavment w':-; -
uf prneipul. Asy application of the proceeds to the principal shall pot extend or postpone the due date of e morthly Y .
payments, which are referred to in Pacagraph 2, or change the amount of such payments, Any excess procecds overan
amotat required o pay il outstanding indebtedness vader the Note and this Secunity Instrusaent shall be paid o the entity £
.
'

legally entithed theretn,
8. Few. Lender may collect fees and charges authorized by the Secretary.
9. Graunds for Acceleraiion of Deht,
(u} Defuult. Lender may, except as fimited by mgulsdons isswed by the Secretary in the case of payment
detaules, require immediste payment i full of all sums secured by thiv Security Instroment if:
{1} Boyrower defaults by failing to pay in fll any monthly payment required by this Secarity Instrument prior te
or on thi due dute of the next menthly payment, or
(1) Borrower defaults by fuiliag, for o period of thirty days, to perform any other obligations contained in thiy
Security Instrument. -
(b} Sule Without Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of the "
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
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i} Alt of part of the Property, nr o bereficial interest in a trust owning all or pact of the Property, in sold or
otherwise traasferred (other than by devine or Jescent) by the Borrower, and
(i} The Pyoperty is not occupied by the purchaser ur grantes as his or her principal residence, or the pur-
chaser nr grantee does so occupy the Property, but his or hier credit haz nol been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. [T circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require sich payments, Leader dooa not waive its rights with respect to subscquent eventy,
{d) Regulations of HUD Secretury, (o many circumstances reguintions issued by the Seeretary will limit Lender's
figghtv i the case of pryment defadlis to require immedigze payment in full and forectose if not paid. This Security
(nstrument dues ant autharize acceleration of foreclosure if aot perntitted by regulationy of the Secretary,
{&) Mortzage Not Insured,  Borrower agrees tiat should this Secunity Instrument and the Nowe secured thereby
nut be cligible fur insuraave uader the National Heusing Act within 60 DAYS __from the daie hereof, Lender
winy, 8t its option and noiwithstanding anythmyg in Paragraph 9, require immediate payment in full of all suins
seeered by this Secunty (mstrument, A written statement of any authorized agent of the Secrviary dited sub-
sequent i SDDAYS  from the date heteof, declining o insure this Seeurily Instrument and the Nole secured
therehy, whsli tie deemed conclusive proof of such ineligibifity. Notwithstanding the foregoing, this aption may not
be sxercised w £ ender when the unavailability of insurance is solely due to Leader's filure to remit & moriguge
sirance promiyT e the Seorerry.

12. Reinstntement,  Booaver has « right to be reinstaled if Legder has required immediate payment in full because
of Borrower's failure o pay an zincunt due under the Note or dus Security nstrement. ‘This right appiies even after
foreclosure procredings are insititzd.  To reinsate e Sccunty Instrument, Sorrower shall tender in # lump awm all
aroounts required to bring Borrower's aciouw s current including, to the extent they are oblgatons of Borrower under this
Security Instrwnent, foreclosure costd and veasopshle und customary stiorneys’ fees and expenses properly sssociated
with the foreclosuce proceeding,  Upen reinstaemedt by Borrower, this Security Instrumont and the obligations that it
segured shall remain in effect an if Lender bud aot riquired immoediate payment in full. However, Lender i not required to
permt reinctatement if: (3) Lender has accepled reinytatzme nt-after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of azirrent toreclosure proceeding, (i) reinststement will preciude
lopeclosure on different grounds in the future, or (i) censtateme o Wil adversely affect the priosity of the lien created by this

Security Instrument,

11. Rorrower Not Releused; Forbeurance By Leader Not o Waiier. Gxtension of the tme of paymens or modification
of amertization uf the sums secured by this Security fnstrument granted v | sader to sny auccessor in interest of Borrower
shall not aperste to redense the lahility of te original Bortower or Borrower's muccessor in interest.  Lender shalf not be
reguired 10 commence proceedings aghinst any successor in inteeust or refuse /o-eatead time for payment or otherwise
madify amortization of e sume secured hy this Security lustrumznt by reasvn of an’ demand mnde by the original
Borrower or Boryower's suceessors in ialerest. Any forbearance by Lendey in exercistug any right or remedy shall not he a
weiver of np preclude the exercise of kny right or remedy.

12, Sucrewsors und Assigns Bound; Joint and Several Liahility; Co-Sipners, The <ovspants snd agreements of this
Security Instrument shal bipd and henefit the successors and assigns of Lender and Borrower, suizject Lo the provisions of
Parngraph O, Boarrower's covepaats and agreements shall be joint and sevesal, Any Borrower whe co-rigad this Security
Instnunent bt dues not executs the Note: (a} is co-signing this Security Instrument only 10 mortgage, gran. and coavey thet
Borriswer's interest in the Property under the terms of this Sceurity |nstrmmnent; (h) is not personelly obigeies 10 pay the
sumis secured by this Secnfity [nstrument; and {¢) aprees thad Leader and any other Borrower may agtee to extend, madity,
fchear ae mwke any sccommodations with repard to the terms of this Security Instrument or the Note witholw fal
Borrowers consent.

13. Natices.  Any notice o Borrower providad for in this Secunty Inatrument shall ke given by delivering it or by madl
ing i by first class muil uniess applicabie law roquires use of ancther method. The notice shedl be directed 1o the Property
Address of any other address Borrower desigaaten by aotive to Lender,  Any notice to Lender stiall be given by first cless
mai! 1o Lender's address stated heyein or sny address Lendsr designates by natice to Barrower,  Any notice peovided for in
thir Security Instrument shall be deemed to have heen yiven to Borrower or Lender when given as provided in this
parngraph,

14. Governing Law; Severshility, This Secunity Instrument shall be governed by Federal law and the law of the jurns-
diction in which the Property ix fogated. fn the event that any provision or clause of this Security Instrument of the Note con-
Ricts with applicable taw, such contlict shalf not affect other provisions of this Security Instriment or the Note which can be
piven effect without the eonflicting provision.  To this end the pravisions of this Security Instument and the Note are
declared to be severable.

15, Barrower’s Copy.  Barrower shall be given one conformd copy of this Security Instrument,
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{j 1, Assipnment of Rents, Borrower unconditionally assiyne and transters to Lender afl the rents and revenues of

s the Property. Borrower authonzes Lender or Lender's 2zenls 1o eollect the rents and revenues and hereby directy each

Y count of the Property to pay the reats to Lender o1 Lender's agents. Hawever, prior to Lender’s notice o Barrower of
Borrower’s hresch of any covenant or apreement i the Securily Instrument, Borrawer stiall collevy and receive sl rents and

:'51 revenues uf the Pronerty as qustee for the henefit of Lender and Barrower, This aasignment of rents constittites an absalute

E: assigroent and ot an sssignment for additiasd security aly.

£, If Lender gives notice of breach to Barrower: (2] all rents received by Borrawer shail be held by Borrower as trustee

for herefit of Lender only, to be applicd to the sums secuted hy the Sccurity lestrument; (h) Lender shall Ge entitled to eol-

lect and receive al! of the yents of the Property: snd () cach tenant of the Property shall pay alt rents due and unpaid to

Lender vr Lendet's agent on Leadee's writien demand to the tenan,
Betrawer has pot oxecuted any prior swsignment of the cems and has not and will ant perform any act that would o

R

L4

prevent Lender from execcisiay its mphts under this Paragraph 16,
Lender vhall not he required to enter apen, ke control of or meintain the Property before or after giving aotive of

hresch to Bortower, However, Lender or a fudiciully sppeinfed receiver may do 50 af any tinte there is u breach.  Any ap-
phication of reate/shall not cure ar wasve sny default or {nvalidute sny other right or remedy of Leader. This assignment of

retits of the Property nnll terminate when the debt secured by the Security [nstrament (s paid in full.

NON-UNIFORM COVEMANTS, Bagrower und Lender further covenant snd agree ay follows:

17, Forechsure drocedure. I Lender reguires immediute payment ia ful} under psragraph 9, Leader may, without )
further demand, foreclose t18 Socurity Instrument by judicin) proceeding und invoke any other remedies permitted by ap- :
plicable law. Lender shalt be entided 10 collect all expenses incurred in pursuing the remedies provided in thiv pyrsgraph
17, inciuding, but not limited to, vasonahie attoraeys’ fees nnd costs of title evidence,

18, Refease.  Upon payment of all spms secured by this Secority Instrument, Lender shad celease thin Security
Instrument without charge to Bortower. Borlower chall pay any recordation costs.

19. Waiver of Homestewd,  Borrower waivea ull right of homustead exemption in die Property.

20, Riders to this Security Insteument. 1f onclor mare riders are exccuted by Borrower and recorded together with
this Security Mstrueent, the covenants and agreetnents of /40 such rider shalt ke incorporated into and shall smend and
supplement the covenants and agreements of this Secutio iastrument a9 if the nder(s) were a part of thiv Security

instrument. |Check applicable box(es)]
D Rehabilition Loan Rider [:] Tax-Exempt Fimavcing Rider D Rider for Section 248 Mortgage
[ Condominium Rider D Gradunted Payment Rider D Growang Equity Rider

] Planned Unit Development Rider :
Other {Specify) -

ARM RIDER
8Y SIGNING BELOW, Barrower aceepts and agrees 1o the terma coatained in (s Sseurity Instrumaent and in any o
rderist executed by Bortower and recorded with it ‘.:.‘
on
Witnessen: ™
oy
' o4
- ' A
L ‘Wi }Q\::_-z, ( \ W \ﬂ - A
A L -2 : A & e (Seal)
[ CARL M. MANKERT -Borrewer
L e
(/u&urm LEWANDOWSKS -Borrower
(Seal)
-Borrower
(Seal) -

-Berrower “a
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.f_fj STATE OF ILLINOIS,
& L > _\z AAJQ?AL-U < 8 Notary Public in and for sxid county and state,
g,i do hermby contify thae _CARL M, MANKERT AND LAURA LEWANDOWSKI .
£ pern wdly known e to be the same person{s) whose namse(s} subicribed to the farepoing instrument, appeared hefore
:s" mie thiv day in person, and sckaowledged that  hefshefthey  signed and delivered the said instrument as  histher/ther
: P free and volumtary s, Jor the uses and porposes therein set forth,
: il
-_ 3 Gisen under my band and official seal, this  29TH day of MARCH L 191596
N Y
’ #
ARAAAANN YN A .
- o} b b . ‘e
My Commissiae Eapires: ”/” ‘4 OFF‘ICIAL SEr \L % F A
STACEY LAVOR! @
NOTARY PUBLIC, STATE OF "'i':r:gg
MY COMASSION T
+ A
L
Co
,
. Wb
. pd
(7
o N
. L)
o
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.3 Loan No, 218414E

":} FHA Cusz No, .

L 131:82371795-719 B -

A .
E}} ADJUSTABLE RATE RIDER '

TRIE ADIUSTABLE RATE RIDER is made this Z9TH day of MARCH, 1996 '
and is incorparated into and shall be deemed to smend apd supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instument”] of the seme Jate given by the undersigred {"Borrower™) to secure Borrower's Note (*Note") to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBRGOK AVENUE SULTE 293 WEST HILLS, CALIFORNIA 913067
{the "Lender™) of #: satie date and covering the property deseribed in the Security Instrument and located at:
2312 WING STREET ROLLING MEADOWS, ILLINOIS 60008-

{Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE/ TI{ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. lIn additon to the covetiants ane agreements made in the Security Instrument, Borrawer
and Lenrder fuplher covenant and agree ga follows; '
INTEREST RATE AND MONTHLY PAYMZN T CHANGES

{A) Change Date

The interest rute may change on the first duy of
cach succseding year. "Chesge Date® meand cach date on witich £ interest vate could change.

{B) The Index ‘

Beginning with the first Change Date, the inferest rate will he booert on an Index. “Index” mesns the weckly average o
yield on United States Treasury Securities adjusted to a constant maturity Gfoone yesr, as made availals by the Federal N
Reserve Board, "Current Index” means the most recent lndex figure availaole 30 days before the Change Date. If the {ndex ' o
{as Jofined sbove) is no longer available, Lender will use 28 & new lnd2x any inde', rrescribed by the Scoretary.  As used in
fis Ridot, "Secretary menns the Secrelary of Housing and Urban Development o Mis wr her designee.” Lender will give

vy, 1997 , and on that day of

Borrower nolice of the new {ndex,
{C} Calculation of Interest Rate Changes
Before exch Change Date, Lender will caleulate a new interest rate by adding a margin o Two and Three Quarters

pereentage pointis) (2,750 %) 10 the Curtent (ndex and rounding the wum lo the nearest one-cighth of a '

one percentage point (0,125 %). Suhject to the (imits sated in puragruph (D} of this Ricer, thiy rounded amount will be. the ‘:":

new interest rate unt! the next Change: Dae. (’.r L
(D} Limits on Interest Rate Changes ' ‘;;'_‘_ i
The interest rale will nover increase of decrease by more thaa one percentage point (1.0%) on any singls Change ;ﬂ;

Vute. The interest rate will never be move than five percentage points (5.0%) Yighzr ar lewer than the initia) interes ! rat-. iy
{E; Calculation of Payment Change N

if the interest rate changes on e Change Date, Lender will cafoulnte the aniount of menthly payment of principal and
interest which would by qecessary to repay the unpaid principal balance in full et the maturity date at the new interest rute
through substantially cqual payments. In making such calonistion, Lender will use the unpaid principal balunce witich would
he wwed on the Change Date if there had been no defaalt i payment on the Nove, reduced by the amount of any prepay- L
ments to principal, The result of this caleutation will be the amount of the aew monthly payment of principal aad interedt. .
(¥) Notice of Changes
Lender will give notice to Burrower of sny change in the interest cate and monthly payment amount, The nolice must
he piven at feast 25 days before the new monthly pryment amount is due, and must set Torth () the date of the notice, (if)
the Change Date, (] the ofd interest rate, (iv) the new inferest rate, {v) the naw monthly payment amaunt, (vi} the Current
index and the date it was published, {vii) the method of calculating the change in moathly payment amount, and (viti) any
other informution which may be required by low from time to time, '
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o (G) Effective Date of Changes
A new interest rate caleuluted in accordance with patagraphs (C) and (D) of this Rider will become effective on the

H Change Date. Borrower shall make 2 puyment in the new monthly amount beginning on the fisst payment daie which ne-
curs ut feast 25 davs atter Leador has given Boreov2r the aotice of changes required by paragraph (F) of this Rider,

. Borrower shall have no obligetion to pay any incresse in the monthly payment amount calcubsted in accordence with
i parapiaph (B3 of this Rider for any payment date occurving Jess than 25 days afler Lender has giver the required antize, If
the montily payment amount cajculated in accordance with paragraph (E) of this Rider decreased, but Lender faided i give
timely notice of the decresse and Borrower made any monthly payment amoznts excecding the payment amount which
shoukl have heen stated in a timely notiee, then Borrower has the option to either (i} demand the retwrn to Borrower of any
eXCras puyiment, with interest thereon at the Note rate (2 rate equal to the interest rate which siauld have been stated ina
", titnzly notice), or/Fi) vequest that any excess payrent, with internst thereon al the Note rate, be spplied as payment of
o principal.  Lerder's obligation 10 return any excess payment with interest on demand is not aasigaable even if the Note is

utherwise sssipned Oefire the demuend for rerurn is mads,

BY SIGNING BELONY, Borrower sccepts and #grees 10 he termy and covenants contained in this Adjustable Rate

Rider.
’ -~
’ .
.. (' \ \ f ! 5
' b ¥ (Seal) T (Sel)
. CARL M. MANKERT -Borrowe RA LEW, WSKi -Borrower
L=y {Seal) (Sent)
“drrower -Borrower
- [Spuce Below This Line Reserved for Acknowledpment]

Pugo 2ol 2

- H

[
»

=y —
IS

9




UNOFFICIAL COPY




