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This instrument was prepated by
o

Hen American Financisl Services

’4250 North Marine Dr. Svite 228
Chicapo, 11 60613
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O'CONNOR TITLE CO0k COUNTY RECORDER
ST"CE&NC.
" OKS-O3
THIS MORTGAGE s tade this dav.  March 25, 1996 , between the Mortgagor,

JERRY D MOGRAW, A MARRIED MAN

(hereln "Borrower™),

and the Morigage, Pan American Financlal Services - "
(herein "Lender™).

a corpovation organized and existing under the [aws of i . whose address is

4250 Noith Marine Dr. Suite 228
Chicapo, 1t c0513

WHEREAS. Borrower is indebted to Lender it principal sum of U.S. $6,%23.68 | whick indebiedness is
evidenced by Borrower's note dated  Mareh 25, 1996 and ¢rtensions and renewals thercof (hersin "Note™), providing for
monthly installments of principal and interest, with ¢he balanus of the indebiedness, if not sooner paid, due and payable on

March 29, 20436

TO SECURE 10 Lendes the repayment of the indebtedness evidenced Ny the Nory, with interest thercon; the payment of all
other sums, with the interest therson, advanced in accordance herewith 10 protect-tie seeurity of this monigage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey to Lender, with
power of sale, the following described property located in the County of COOK , State of [llingis:

LOT 25 IN BLOCK 2 IN F.W, SMITH’S SUBDIVISION OF THL SGUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TGV/NSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CINTY,
ILLINOIS

QO-ILE 23R -0OL,
618189

which has the addr~s oft 8221 8. BLACKSTONE
CHICAGO, 1L 60619 (herein "Property Address™);

[ App 4 TITLEL-96-10024
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- TOGETHER with 2ll :LIJmm::m S nEu &Jrcu;'r !r‘cclc(\II('!lTlhc ;opc;,f. :Imd alch:tsc:mcms, rights, appurtenances

anc reats. atl of which shati b deemed to be and remain o part of the property covered by this Martgage: and all of the foregoing,
sogether with said property {or leasehold estate if this Mortgage is on a leaschold) are hereinafier referred 10 as the "Property.”

A . - . . ' X
“ " Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right wo mortgage, grant and
iehnvey (e Praperty, and that the Property is unencumbered except for encumbrances of record.  Borrower covenants that Borrower
arranis and will defend generaliy the title to the Property against alt claims and demands, sebject to encumbrances of record.

v
5 UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedress

evidenced by the Note and [ate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject (o applicable jaw or 3 written waiver by Lender, Borrower shall pay o

Lender on the day montrly pavinents of principal and interest are payable under the Note, unti! the Note is paid in full, a sum -

(herein "Funds”) equarto ang-twelll of the yearly taxes and assessments (including condominium and planned unit development

assessments |, if any) whicn may wttain priority over this Mortgage, and ground rents on the Property. if any, plus one-welfth of

yearly gremiuat installmends for hazard insurance, ptus one-twellth of yearly preminm installments for mortgage insurance, il any,
ail as reasonably estimated nialivand from time to time by Lender on the basis of asscssments and bills and reasonable cstimates
thereof. Beriower shall uor be cbagated to make such paymenis of Funds to Lender 1o the extent (hai Borrower makes such
payments (o the holder of a prior mortzare or deed of trust if such holder is an institutional lender,

!t Borrower pavs Funds o Lender, the Funds shall be held in an institution the deposits or acceunts of which are insured
or guaranteed by a federal ov state agency ((rclading Lender if Lender is such an institwiion). Lender shali apply the Funds to pay
sid taxes, sssessmeats, insurance premiums sod ground rents, Lender may not charge for so holding and npplying ihe Funds,
analyzing said account or verifying anG compiling said assesarents amif Dilfs, ualess Lencer pays Borrower interest on the funds and
anplicable law permits Lender to make such a charge. Forrower and fender may agree in writing at the time of exccutien of this
Mortgage thal interest ok the Funds shall be paid to Bor'oyer; and unfess such agreement is made or applicable law requires such
interest s be paid, Leader shall not be required to pay Eotower any interest or camings on the Funds. Lender shall give 10
Borrower. without charge, an annupl accouniing of the Funds showing credits and dubits (o the Funds and the purpose for which
vach dubil to the Funds was made. The Fonds are pledged as addiiiora security for the sums secured by this Morlgage.

It the amount of the Funds held by the Lender, together witliihe fiuture montily installments of Funds payable prior to the
duc dates of taxes, assesstaents, insurance premiwms and ground renids shall exceed die amount required o pay said taxes,
asstssments, tnsurance premiums and ground rents as they fall due, such exess shall be, at Borrower’s option, either prompsly
repaid 1o Borrower or cradited 1o Borrower on monthiy tsstalimems of Funds /& the amount of the Funds held by Lender shall not
be sutticien! to pay (axes, assessmemts. insucance premiums and ground rents as ey 1ald due, Borrower shall pay 1o Lender any
ameaai necessary o make up the deficiency in ohe of more payments as Lender may reqasre,

Upon payment in full of ' sums secnred by this Morgage, Lender shall promply 2efitnd o Borrower any Funds held by
Lenaer. 1f under paragraph 17 her of the Propenty 15 sold or the Property is otherwise acquired-by Lender, Lender shali apply, no
later nian imaeduiely prior 10 2 ¢ sae of the Property or ilc acquisition by Lender, any fundt held by Lender at the time of
application as a credit against th  sums secured by this Mortgage,

3. Appiication of Payments, Unless applicable law provides otherwise, all payments received Sy Lender under the Note
and paragraphs ; and 2 hercof shall ®¢ applied by Lender first in payment of amounts payable to Lender oy Botrower under
paragraph 2 hereof, then to interest payabic on the Note, and then 1o the principal of the Note.

4, Prior Mortgages and Deeds of Trast; Charges; Liens. Borrower shall perform all of Sorrower’s obligations under
any morigage, decd of rust or other security agrecment with a lien which has priority over this Morigage, including Borrower's
coverants ;o make payments when dug. Borrower shall pay or cause to be paid alf taxes, assessments and other charges, fines and
impositicas atripttable 1o the Property which may attain a priotity over this Mortgage, and leaschold payments or ground rents, if

any.

ap v 0
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{;? 5. Hazard Insurance. Borrower shall keep the improvem=nts now existing or hereafter erected on the Properiy tnsured
ithin the term “cxtended coverage,” and such otier hazards as Lender may require and in

against loss by fire, hazurds included w
sgch amounts for such periods as Leader may requite,

The insurance carsier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal
sMh approval shall not be unreasonably withhieid. Al insurance policies and renewals thereof shall be 1 a form acceptabic ©
Lender and shall include a standard mortgage clause in fivor of and in a form acceptable to Lender. Lender shall have the night to
hold the policies and renewals thereof, subject 1o the terms of any morteage, deed of twust or other security agreement with 4 lien
whach has priority uver this Morgage.

in the event of loss, Borrower shait give prompt aotice 1o the insurance carrier and fender  Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Berrower, or if Borrower fails <o respond to Lender within 3G days from the date notice is
matled by Lender to Borrower thal the insurance carrier oifers 1o seltle a claim for insurance benefits, Lender is authorized 1o
callee! and apply the insurance proceeds at Lenders option eithar to restoration or repair of the Property or to the sums sccused by

this Morgage.
6. Preservatior and Maintenance of Property; Leaschold; Condeminivms; Planned Unit Developments. Borrower

shai! keep the Property in'geod repair and shaii not commit wasie or permit impairment ar deterioration of the Propedy and shall
comply with the provisionsOf zux lease if this Mortgage is on a leasehole. If shis Mortgage is on a unit in 2 condominium or a

planned ueit development, Bortower shall perform all of Borrower’s obligations under ihe declaration or covenaats crogting or

governing the condominium o plapacd unit development. ihe by-laws and regulations of the condominium or planned nit
developaend, an” constituent documents, .

7. P-olection of Lender's Security, If Borrower fails o perform the covenants and agreements comained in this

Mongage. or if aay action or proceeding i comrienced which materially affects Lender's interest in the Property, then Lender, a1 -

Lender's aption, upon notice to Borrower, v ay maks sich appearances, disburse such soms, includiag reasonable attorneys” fees,
and take such action as is necessary (@ protect Lender'snderest. (f Lender required morgage insurance as a candition of making
the loan secured by this Merigage, Borrower skall pay the pedums reguired (o maintain suchk insyrance in cffecy until such time as
the requirement for such insurance terminales in accordance with sovrower's and Lender's waitten agreeraent or applicable law,
Any amounts dishursed by Lender pursuant o this paragraph 7, with interest thercon, at the Note rate, shall become

" additional indebtedness of Borrower secured by this Mortgoge, Umnes Sorrower and Lender agree 1o other terms of payment, such

amounts shall be payable upon notice from Lender to Borrower requesing zayment thereof, Nothing contained in this paragraph 7
shall require Leader (o incur any expense or Lake any action heraunder. .

8. laspection. Lender may make or cause o be made reasonabie eniries<apus and inspections of the Propesty, nrovided
that Lender shall give Borrower nolice prior (o any such inspection specifying reascnabls cause therefor related to Lender’s interest

in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, diceel or consequential, in connection with any
condemitation or olher taking of the Property, or part thereof, or for conveyance in liew of . snderanation, are hiereby assigned and
shall be pad o Lender, subject to the terms of any mortgage, deed of trust or other sceurity agrermen: with a fien which has 2

priority over this Morigage.

0. Borrower Mot Releases): Forbearnnce By Lender Not 2 Waiver, Extension of the time for paymeat or moditication
of amorization of the sums sceured by this Mortgage gramed by Lender to any successor In interest of Borrower shall not operate
10 release. in any manner, the liability of the original Borrower and Borrower's successors in mterest. Lendur shall not be required
to commence proceedings against such suecesser or refuse (@ extend time for payment or otherwise inadify amornization of the sums
cecursd by this Mortgage by reason of any demand made by the original Rorrower and Borrower's successors in inferest. Any
forbearance by Lender in exercising any right or remedy hercuader, or otherwise afforded by applicable Jaw, shall not be & waiver

of or preclude the exercise of any svch right or remedy.

[App # THFLEL-96-10029
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Py 11, Successors and Assipns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements herein
egntained shall bind, and the rights hercunder shal inure to, the respective successors and assigns of Lender and Borrower, subject
0 the provisions of paragraph 16 hercoi. All covenants and agreements of Borrower shail be joint and several, Any Borrower who
er-signs this Mongage, but does mnt execute the Note, (a) is co-signing this Mortgage only to nworigage, grant and convey tial
Bacrower's interust in the Property to Trustee under the terms of this Mortgage. (b} is not personally Hablz on the Note or under
Mis Morgage, aad (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbeas, or mike any
athet accommodations with regard to the terms of this Mortgage or the Nate withow that Borrower's consent and without releasing

that borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any nodice required under applicable Jaw to be given in another manner, {a) any nrotice to
Borrower provided for in this Mongzage shall be given by delivering it or by mailing such notice by centiticd mail addressed 10
Borrower a the Property Addiess or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be giver by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice 1 Bosrower as provided herein.  Any notice provided for in this Mongage shallt be deemed i have been given ’

to Borrower of Lender wiea given in the manner designated herein,

13. Governing Law: Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction i which the propary s located. Tiwe foregoing sentence shall not limit the appticebility of Federal law (0 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note coaflicts with applicable law, such conflict shall
not affect ather provisions of this Mor gage or the Note which can be given effect without the conflicting provising, st o this end
the provisions of this Morigage and the Mot are declared to be severable. As used herein, “costs,” "expenses” and "atormeys’

fees” tnolude all sums (o the exiens not prehioiied by apphicable law ot limited heeein,
P

14. Borrower's Copy. Borrower shali-be{urnished a conformed copy of the Note and this Mortgage at the time of
execution ot afier recordatson hereof. .

15. Rehabilitation Loan Agreement. Borrower shal)futfill all of Borrower's obfigations under any home rehabilitation,
improvement, repair, er other loan agreement which Borrowet caters into witk Lender, Lender, m Leuder's aption, may require
Borrower {0 execute and detiver to Lender, in a form acceptable th Lender, as assignm.nt of any tights, claims or defenses which
Borrower may have against partics who suppiy labor, materials or serviess in connection with improvements made to the propeny.

16. Transier of the Property or 8 Beneficial Interest in Borrowir, 17all or any part of the Property or any intercst in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lerder may, at its option, require immediate payraent 1w full of alt sums secured by this Mongage.
Howeves, this option shall not be exercised by Lender if exercise is prohibited by fedérid faw as of the date of this Mongage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.” The rotice shal! pravide a period of not
fess than 30 days from the date the sotice is defivered or mailed within which Borrower must pay «l sums secured by this
Mongage. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedics permitied by

thivy Mortgage without further netice or demand on Borrower, oa
e
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o NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

& 17. Acceleration; Remedics. Except as provided i paragraph 16 hercof, npon Barrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secared by this Mortgage,
Lender, prior to scecleration shall give notice 1o Borrower ag pravided in paragraph 12 hercol speeifying: (1) the breacly 2)
the action roquired to cure such breach; (3} o date, not less than 10 days from the date the notice is maited te Borrower, by
which such breach must be cured; and (4 that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums sccured by this Mortgape, foreclosure by judicinl proceeding, and sale of the Property.
The notice shal} further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding (he nouexistence of a defauit or any other defense of Borrower to accelerstion and foreclosure. I the breach is
not cured on or befors thc date specified in tie notice, Lender, at Leader’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judiciai
proceeding. Lender shalf be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attoraey’s Jes, court costs, and costs of documentary evideuce, ahstracts and title reports,

18, Barrower's Pagit to Reinstate. Nowithstanding Lenders acceteration of the sums secured by this Mengage due to
Borrower's breach, Borrower 513l have the right to have any proceedings begun by Lender to enforce this Monigage discontinted
ar any time prior to earry of a judgtient enforcing this Morigage ifs (a) Borrower pays Lender all sums which would then be due
under this Morigage and the Now nad no aceeleration occurred: (b} Borrower cures all breaches of any other covenanls or
agreements of Borrower contained in thin Morgage: (c) Borrower pays aft reasonable expenses curred by Lender in enjorcing the
covenants and agrecments of Borrower contaiied in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasouable antorneys’ fees; and (d) Borrower takes such action as Lender may reasonzbly
require 1o assure that the lien of this Mortgage, ‘Londer’s interest in the Property aud Borrower's abligation to pay the sums
secured by this Mortgage shall continue unimpaireds- 1pon such payment and cure by Borrower, this Mortgage and the obligations

secured hereby shall remain in full force and effect as 18 ae-acceleration had occurred,

19. Assignment of Repts; Appointment of Recelver.-As additional security hereander, Borrower hereby assigas to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment of

the Property, have the right @ collect and retain such rents as they bico'ne due and payatle.
Upar acceleration under pacagraph 17 heseof or abandontment of the Propenty, Lender shall be entitied 10 have a receiver

appointed by the court 1o enfer upon, take possession of and manage the Frorery and to collect the rents of the Property including
those past due. Al rents collected by the receiver shall be applied {irst to pajment of the costs of management of the Property dnd
collection of renis. includiag, but nol limited to, receiver's fees, premiums ou receivar's bonds and reasonable attorneys” fees, and
then 1o the sums secured by this Mortgage, The receiver shall be tiable to account ealy for those rents actually received.

20, Rejease. Upon payment of al) sums secured by this Mortgage, Lender shail fiseharge this Mongage without cost e

Borrower. Borrower shall pay al) costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in theerenerty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS QF TRUSY

H Borrower and Lender request the holder of any wmortgage, deed of trust or other eacumbrance with a lien which has

pfferiry over this Morgage o pive Notice to Lender, at Lender's addsess set forth on page one of this Mortgage, of any default
tnder the superior encumbranee and of any sale or other foreclosure action,
.I.;.

IN WITNESS WHEREQF, Borrower has executed this Morigage.

bl Mgi }1/ C ){Mw@ / X

/ BERRY HOUGLAS MICGRAW

M—-—-—-\
I3 Ty - ¢ (u% X

BETTY J. MCGRAW
! VJ

STATE OF [LLINQIS, . i ; .
C oot Couan oy CAPACITY CLAIMED BY SIGNER(S):
Iyd INDIVIIUALIS) SIGNING FOR ONESELF/ THEMSELVES
_T‘%l_i _{L_%+ E—k L™ )"'\ - Lo ":;{{gf}’ R
Pubhc w and for Mmknd <tat crehy certify that g { | CORPORATE OFFICER(S) e e
1 1iie(s
&_{L(L . - Ly C‘—r\_‘- o : :
.__._.,_.__.:..uxé'-:{—‘ M) -__-! B3 sl i WY L€ SRS ‘ e
personnlly Xoown to me 10 be the same person(s) whise maa(sy ofipany
subseribod fo the foregomg instrument, appeared before me this duy in 1 7] CARTNER(S e
pemon. ad acknowkedped thas “\‘*hci ugned und delivered the spid Fartnership
wstument as Wil frec volustary act, for the uses and { ] AFTORMEGIN.FACT .
purptses therein se fonh. ?rmup als
L { 1 TRUSTEEG) L
Gw:n under my haad and efficial seal, this _JJ day of Trust
C .
W9y { | OTHER [
i J{; 2 TRIels)
2 - X
My Comm AL &N"\ OTHER &
ey “'W"; SO i T T
U OpEILIA- S 2 :
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