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THIS ASSIGNMENT OF RENTS 1S UAYED FEBRUARY 9, 1996, between Cofumbila National Bank of Chicage,
Trust Number 4710, whose address is 4000 North Cicero Avenue, Chicago, IL 60641 (referred {o below as
"Grantor”); and REPUBLIC BANK OF CHILAZ0, whose addreas [s 650t South Pulasiki Road, Chicago, L

60629 (referred fo below as "Lender”).

ASSIGNMENT. For valuable considerati~n, Grantur aesians and conveys to Lender all of Grantor’s right, title,
and interest in and to the Rents from the followina described Property located In Cook County, Stale of

fifinods:

LOT 40 IN BLOCK 15 iN JOMN MILLER'S IRVING PANK ADDITION BEING A SUBDIVISION OF LOTS 2
THROUGH 6, 16 THROUGH 20 AND PART OF LOT 21 i THE SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS

The Real Property or its address is commonly known as 4431 North Elston Zvenue, Chicago, it 60631, The
Reat Propeny tax identification number is 13-15~237-014.

DEFINITIONS. The foflowing words shall have the following meanings when used intnis Assignment. Terms not
otherwise defineg in this Assignment shall have the meanings attributed to such terms it th Uinform Commercial
Code. All references to dofiar amounts shall mean amounts in lawful money of the Unites-Grauss of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor end Lender, and
includes without imitation al! assignments and security interest provisions refating to the Rerds. :

Evenl of Default. The words "Event of Default® mean and include without limitation any of the Events of
Detautt set fortis below In the section titled "Events of Default.”

Grantor. The word *Grantar” means Columbia National Bank of Chicago, Trustee under that centain Trust
Agreement dated July 20, 1994 and known as Columbia National Bank Trust Number 4710,

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with imerest on such amounts as provided in
this Assignment, In addition to the Note, the word “indebtedness” incjudes alt obligations, debts and Hablities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafier arising, whether related or unrelated to
the purpose of the Note, whather voluntary or otherwise, whether due or not rue, absolute or contingent,
liquidated or unliquidated and whether Grantor may be fiable individually or jointly with others, whether .
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
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.- become barred by any statute of iimitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceabip.  Specifically, without imiation, this Assignment secures & revolving Jine of credit

~~ and shall secure not dniy’the amount which Lender haa presentiy advanced to Grantor under the Note,

- " but also any future amounis which Lender may advance to Grantor undar the Note withln twenty (20)

years from the date of thie Assignmeni to the same extent as if such future advance were mate as of the

.- date of the execution of thin Assignment. The revolving line of credit obligates Lender to make advances
- to Grantor 8o long as Grantor complies with all the terms of the Note and Related Documenis. B -

Lender. The word "Lender" means REPUBLIC BANK OF CHICAGO, its successors and assigns. : N .

Note. The word "Note® means the promissory note or credit agreement dated February 9, 1996, in the
original principal eamount of $170,000.00 trom Grantor to Lender, together with all renewals of, extensions of,
modifications ol refinancings of, consolidations of, and substitutions for the promissory note of agreement.
~ The interest ratz on the Note is a variable Interest rate based upon an index. The index currently is 8.250% :
.per annum. The lnizzest rate to be applied to the unpaid principal balance of this Assignment shall be at a |,
X rate of 1.000 percéniana noint(s) over the index, resulting in an inftia} rate of .250% per annum. NOTICE:
B Under no circumstances 4n&t the Interest rate on this Assignment be mere than the maximum rate allowed by

applicable law. - .. :
Progerty. The word "Propeny® mz2ans the real property, and all improvements thereon, described abeve in
the "Assignment” section, '
Real Praperl'y., “The words "Real Property® mean the property, interests and rights described above ih the
"Property Defirition” section.

Related Documents. The words "Relales Documents™ mean and include without limitation ait promissory

notes, credit agreemernts, Joan agreemems.. eivironmental agreements, guaranties, securlly agreements,
mortgages, deads of trust, and all other instrur rents, agreements and documents, whether now or hereaher

. oisting, executed In cennection with the Indeblednsss. _

- Rents. The word "Rents” means all rents, revenues, ‘tcnme, issues, profits and proceeds from the Property,
- whether due now or later, including without Kmitation w! Rents from all leases described on any exhibit

., attached to this Assignment,

 THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THC INDEGTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FU'.LOWING TERMS: |

PAYNMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts securea Dy this Assignment as they become due, and shalt smcu¥ perfov: all of Grantor's obligations
under this Assignment, Untess and until Lender exercises its right to Colfect the Rents o Crovided elow and so
long as there is no default under this Assignment, Grantor may remain In possession ¢nd vontrot of and voerate
and manage the Property and collect the Hents, provided that the granting of the right ta-ciect the Renty shall R§
- net constitute Lender's consent to the use of cash collateral in a bankrupicy proceeding. ~
" GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Vath respect to the
- Rents, Grantor represents and warrants to Lender that
Ownership. Grantor is entitied to receive the Rents frae and clear of all rights, loans, liens, encumbrances,
and claims sxcept as disclosed to and accepted by Lender in writing.
Right to Asslgn. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. : .
No Prior Assignment. Grantor has ot previously assigned or conveyed the Rents to any cther person by any
instrument now in force.
 No Further Transfer. Grantor will not sell, assign, encumber, or otherwlse dispose of any of Granter's rights
"in the Rents except as provided in this Agreement. _
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the Yollowing rights, pawers and authority:
Nolice fo Tenants. Lender may send notices {0 anr and all tenants of the Property advising them of this
. Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

>
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% Enter {he Properly. Lender may emter upon and ake possession of the Property, demand, coliect and receive

- from the tenants 07 from aany other
proceedings nccaasary for the protection of the Froperty, Including such proceedings as mgrhbe necessary to

© recover possession of the Propery; collect the Rents and remove any tenant or ienants or

raons kable therefor, all of the Renis; institute and carry on all legal .
er persons from .
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« Other Defaults. Failure of Grantor 10 comply with any term, chiigation, covenant, o condltion contalned In any
§2  other agreement between Grantor and Lender.
{» Insolvency. The dissolytion or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any pan of Grantor's 1property. any assignment for the beneft of creditors, any iype of creditor
g?éli?grt. or the commencement of ary proceeding under any bankruptey or insolvency laws by or against
Foreclosure, Forfeiture, etc. Commenuemant of foreclosure or forfefture proceedings, whether by judiciat
. proceeding, seff-heip, repossession or any other method, by any creditor of Grantor or Gy any governmental
agency against any of the Prcperty. However, this subsection shall not appliy in the event of'a good falth
: dispute by Grantor as 10 the validity or reascnabianess of the ciaim which is {he basis af the foreclosure or
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistagtory to Lender.

Events Afecting Guarantor. Any of the preceding events ogcurs with respact 1o any Guarantor of aay of the
indebtadness ar any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty cf the Indebtedness.

Adverse Coaiige. A material adverse change occurs in Grantos's financial condition, or Lender believes the
prospect of pay ment or performance of the indebtedness is impaired.

lnsecurity. Lenue! reasonably deems itself insecure.

RIGHTS AND REMEDIES G DEFAULT, Upon the accurrence of any Event of Default ana at any time thereafter,
Lender may exercise any-ore or more of the following righte and remedles, in addition 1o any other rights or

remedies provided by law:

Accelarate Indebledness.‘Lender shall have the right at its option without notice to Grantor to declarg the
entire Indebtedness immediated; oue and payable, including any prepayment penalty whict: Grantor would be
required to pay. _
Collect Aents. Lender shali have thi right, without notice 1o Grantor, to take possession of the Propenty and
coliect the Rents, i_nciuqu amounis ne<t’ due and unpaid, and anply the nei proceeds, cver and above
Lender's costs, against the Indebtedness. .n furtherance of Ih1s right, Lender may require any tenant or other
uger of the Pro to make payments of rent ar use fees directly to Lender, {f the Rents are collected by
Lender, then Grantor frrevocgably designates cender as Grantor's altorney-in-fact to endorse instruments
received ir payment thereof in the name of {rantar and fo negotiate the same and collect ihe proceeds.
. Payments by tenaats or other users to Lender in raspense 1o Lender's demand shalf satisfy the obiigations for
. : which the payments are made, whether or oot any nroper grounds for the demand existed. Lender may
i exercise it rights under this subparagraph either in erson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righttoo2 laced as mortgagee in posaession or 1o have a
receivar appointed 1o take passession of ail or any par of tne Hroperty, with the power 10 pratect and preserve
the Property, to operate the Propertg preceding foreciosure U7 aale, and 10 collect the Fents from the Propernty
and apply the proceeds, over and above the cost of the 'e.;.ewershgg, a%amst the Indebledness. The
mortgagee in possession or receiver may serve without band it permi ed by faw. Llender's right to the
appointment of a receiver shall exist whether of not the appareni value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shal not disqualify a person from serving as &

rereiver.

gﬁ}er Remedies. Lender shall have afl other rights and remedies provided »a-this Assignment or the Nate or o R

y aw. ’w I
Walvey; Election of Remedies. A waiver by any Part;,r of a breach of a provisicn of this Assig?nmem shalnot %)
constiture a waiver of or prejudice the party’s rights otherwise to demang strict con lience with that provision (.

ar any other provision. Election by Lender to pursue any remedy shall not exciuus pursult of an oiher v B
remedy, and an election to make expenditures of taka action 1o perform an obligaticn o Grantor under this r B
Assignment aker failure of Grantor to perform shall not affect Lender's right to declare a/c'aiault and exercise - B
is remedies under this Assignment. . *‘,;: )
Atforneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this 5 _

Assignment, Lender shall be entitied to recaver such sum as the court may adrjudge reagonable as attornays’
fees at trial and on any appeal. Whether or not any court action is involved, all reaspnable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of s Interest or the
enforcement of is rights shali become a part of the Indebledness payabie on damand and shall bear interest
rom the date of expenditure untl repaid at the rate provided for in the Note. ExPensgs covered by this
aragraph include, without limilation, however subject 1o any limits under applicable law, Lender's attorne
ees and Lengder's Jegal expenses whether or not there is a lawsudt, including altorneye’ fees for bankruplcy
prcpged:ggs {intluding efforts to modify or vacate any automatic stay or ln}uncuon% appeals and any
anticipated post~judgment collection services, the cost of searching records, obtaining ti ie reports (inciuding
foreclosure repons), surveyors' reports, and appralsal fees, and title insurance, 10 the exient permitted by
appiicadie law. Grantor aiso will pay any court costs, in addition to ali other sums provided by [aw. .

MISCELLANEOUS PROVISIONS. The folkowing miscellarieaus provisions are a part of this Assignment:

Amendments. This Assir?nment. together with any Related Documents, congtitutes the entire understanding -
and agreement of the pariies as to the matters set forth in this Assignment. No alteration of or amendment to

this Assignment shall he efective unless giver: in writing and signed by the pany of parties sought to be
charged or bound by the afteration or amendment, _
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 Maintain the Properly. Lender may enter upon the Property 10 maintain the Property and keep the same In
‘repair; to pay the costs thereof ant of all services of ail employees, Including their equipment, and of all
- continulng costs and expenses of m‘:‘ﬂnminfn?1 the Property in proper repgir and condition, and aiso to pay all
* 1axes, AsSESsMents and water utiiities, and the premiume on tire and ofher insurance effected by Lender on

' . the Property.
" Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
ilinols and also all other jaws, rules, orders, ordinances and requirements of ail ‘other governmental agencies

© alfecting the Property.
. " Lease the Property. Lender may rent or lease the whole or any part of the Propenty for such term or termg -
and on such conditions as Lender may rieem apprepriate. '

" “Employ Agenta. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name ar in Grantor's name, to rent and manage the Property, including the collection and application

ot Rents.

Other Acls. Lerder may do all such otfier things and acts with respaect to the Properly a5 Lender may deem
a?%ropriate and ray act exclusively and soiely in the place and stead of Grantor and 1o have ali of the powers
Q .

rantor for the purJoses stated abuve.

" No Requirement to Ac... Lender shall not be res}uired to do any of the foregoing acts or things, and the fact
_ that Lender shall have per.cimed one or more of the foregoing ‘acts or things shall not require Lender to do

any othar speclfic act o1 thing.

APPLICATION OF RENTS. All custs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in iis soie discretion,
shall determine the application of any and all Rents recelved by it however, any such Rents recelved by Lender
~ which are not applied to such costs and experises shall be applied 1o the indebtedness. All expenditures made by
Lender under this Assignment and not raimbursed from the Rents shall become a pant of the Indebiedness
gecured by this Assignment, and shail be pavable on demand, with interest at the Note rate from date of

gxpenditura until paid. _
FULL PERFORMANCE. if Grantor pays all o #'c Indebtedness when cue_and otherwise performs all the
sed upon Grantor under this Assignment the Note, and the Related Documents, Lender shad

obligaticns im
exegute and c@ﬁver to Grantor a suitable satisfaction ¢ thit Assignment and suitable statements of termination of
any financing statement on fil2 evidencing Lender's sarutly tnterest in the Rents and the Propeny. Any
od by law shalt he paid bv Grantor, £ Zermitted Dy applicable law. M, however, payment I8

Grantor, whether voiuntarily of otherwige, or by gua’artor or by any third party, on the ndebtedness and
to Grantor's trustes in bankrupicy or 10 dny - -

(b) by redson of any

judgment, decrae or ordér of any court or administrative sody havina furisdiction over Lender or any of Lender's
or (c? by reason of any settlement or comprise of any clawit macs hy Lender with any claimant {including .

thereafter Lender I forced to remit the amount of that paymer: ()

O
Ritlﬁnﬁy.’tmitat on Grantar), the tndebtedness shall be considered unpa’d Icr the purpose of enforcement of this .

Assignment and this Ass'lﬁnment shall continue 0 be effective or shaii e reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or a reement evidencin

the Indebtedness and the Property will continue to secure the amount repaid ur rerovered fo ine same extent as |
that amount never had been originally received by Lender, and Grantor shall be vound by any judgment, decres,
arder, sefilement oF compromise relating to the Indebtedness or to this Assignment. _

EXPENDITURES BY LENDER, I Grantor faiis to comply with any provision of this Assigninent, or if any action or
cheed{ng is commenced that would materially aHect Lender’s interests in the Propurty, Lender on Grantor's -
“behalf may, but shall not be required to, take any action that Lender deems ap%ropriate, A0y 2anount that Lender
expends In's¢ doing will bear interest at the rate charged under the Noto from the date incuryed or paid by Lender
to the date of repayment by Grantar. Al such expenses, at Lender’s option, will {a) be payao'a on demand, () .
be added 1o the balance of ho Note and be apportioned among and be payable with any Instalirocsi payments 1o
become due cuiing either () the term of any applicable ingurance policy or (il the remamm%ern: of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Nate’s matutity. This Assignment also .
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition t© any other -
rights or any remedies to which Lender may be entitied on account of the defauit. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that'it othervise woulg have

DEFAULT. Each of the following, at the optior, of Lender, shall constitute an svent of default ("Bvent of Default”)

under this Assignment: .
Defauit on Indebledness. Failure of Grantor to maka any payment when due on the Indebtedness.
Compliance Default. Failure to comply with any other ierm, obligation, covenant or condition contained in this
Assigpnmem, the Note or in any of theplIXeiated D%cuments. ¢ '

- Defaufl in Favor of Third Parlies. Should Borrower or any Grantor defauit under any loan, extension of |
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other craditor -
or person that may ma!e;l'a ly affect any of Borrower's property or Borrower's or any Grantor's abillty to repay
the Loans or perfarm their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or slatement made or furnished 10 Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents [s false or misleadingyin any meterial

respect, eithar now or at the time macde or furnished,
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Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
Ninols. This Assignment shall be governed by and construed in accordance with the laws of the Slate of -

{Hlinois.

Ne Moditication. Grantor shail not enter info any agreement with the holaer of an% rmorigage, deed of frust, or

other security agreement which has prionty over this Assignmen! by which that agreement i5 modiffed,

amended. extended, o ranewed without the prior written conser of Lender. Grantor shall neither request nor
- accept any fulure advances under any such security agreement without the prior written congent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment 1o be ivalid or
unenforceable as to any person o circumstance, such finding shait not render that provision Invali¢ or
unentarceable as to any other persons or circumstances. !f feasible, any such offending rovision shalt be
deemad to be moditied to be within' the limits of enforceability or validity; hawever, if the oifending provigion
cannot be so modified, it shall be stricken and alt other pravisions of this Assignment in all other respests shall
remain valig and enforceable.

Successurs and Assigns, Subject to the timitations steted in this .Assig?ment an transfer of Grantor’s
interest, this Assignment shaii be binding upon and inure 10 the henelit of the parties, thelr successors and
assigns, 1§ owership of the Propery becomes vested in a person other than Grantor, Lender, without notice
to Grantos, may gaal with Grantor's suctessors with reference 1o this Assignment and the indebtedness by
wav of forbearancs ¢° extension without releasing Grantor from the obligations of this Assignment or liabilty

under the Indebtednats, , .
Time is of the Essence. T'me is of the essence in the performance of this Assignment.

Woiver of Homestead Syemplion. Granior hereby refeases and walves all riﬁhts and benefits of the
nomestead exemption laws of the State of iinaiy as 1o all indebledness secured by this Assignment.

Walver of Filﬁgt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEHEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY. PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment. .
I Walvers and Consents. Lender shall not Ue deemed to have waived ary rights under this Assignment (or
under the Refated Documents) unless such walver i in writing and signed by Lender., No delay or amission
on the part of Lender in exercising any right stall ooerate as & waiver of such right ar any other right, A
- - waiver by any party of a provision of this Assignmet shall not constitite a waiver of or projidice the barty's
right atherwise to demand strict compliance with thac provision or any other provision. No prior waiver by
Lender, nor an?' course of dealing between Lender and \;antor, shall constitule a waiver of any of Lencer'g
rights or any of Grantor's obligations as to any fulure traneirtions. Whenaver consent by Lender is required
in this Assignment, the gramting of such consent by Lendr in any instance shall not constitute continuing

consens 1o subsequent instances whare such consent is requiraa,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not peruonally but as Trustee as provided above
in the exercise of the power and the authority corerred upon and vesied in It as such Trustee (and Grantor
thereby warrants that «t possesses full power and aulhonf%n to executz Jhis instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shail Le canstrued as creating any liability
on the pan of Grantor personally to pa( the Note or any interest that 7y -accrue thereon, or any other
indebledness under this Assignmert, or fo perform any covenant either express, ar implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by nverv person now or hereafier

s Assignment, and that 50 far as Grantor and i3 svccessors personally are

»

claiming any right or security undey thi -
concernad, the legal holder or hoiders of the Note and the owner or owners of any indehedness shall look solely  ~»
to the Praperty for the payment of the Note and indebtedness, by the enforcement of ib len created by this e
Asmgnr!nem in the manner provided in the Note and hereln or by action to enforce the pacconal liablity of any =¥
guaranior. . ; ‘ : : : . _ : monlit
COLUMBIA NATIONAL BANK OF CHICAGO ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS #3-
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PRAOVIDED ABOVE, HAS CAUSEDR THIS g—g

L 4
-

ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPCRATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Cotumbia National Bank of Chicago
P w-/-' TR
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CORPORATE ACKNOWLEDGMENT

STATEOF ___ .l seut ) )

COUNTYOF Cuot & - )

On this f TH_ day of [“-addvnay, 19 f}‘(at before me, the undersigned Notary Public, personally
appesred X of Coiumbla Nationsl Bank of Chicago, and known (o me 10 be ar authorized agent of Ihe

corporation that executed the Aesignment of Rents and acknowledged the Assignment to be the free and voluptary
act and deed of 4@ sorporation, by authority of its Bylaws or by resoiution of its board of directors, for the uses .
and purposes thereln mentioned, and on ocath staled that he or she is authorized to execute this Assignment and -

In fac executed the Assignment on behalf ot the corporation. :
AL VO TR ENG Y Residing at _\ {3 Q;'H_C,‘
. 7 AAANLARAPSPIPAIIIPPAI ISP
Notary Public in and for the Sw'e-of _L\lll.{: SIN b "OFRICIAL SEAL 5;
¢ DONNA M. WEIS ¢
My commiasion expires 3 wolary Public, State of ftinols §
3 My Commission Explres /1188 §
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