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MORTGAGE ~ g W

THIS 1S A FIRST MOHTGACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOi'_CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMEMTS ANJ. FRINCIPAI  BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTESESY). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATI:D.

" THE MAXIMUM AGGREGATE PRINCIPAL. BALANCE SECURED BY THIS MORTGAGE
IS $187,500. 00 WHICH IS 125 % O THE "NOTE AMOUNT".

. DEFINITIONS OF WORNS USED IN THIS MORTG/ALCE
ta}  Security Instrumunt. Tnis Mortgage, which is diied MARCH 28, 1996,
will be called the "Sscurity Ingirumant.”

(B} Boirower. HYE .I. KI¥ AND BYUNG H. KIM, ¥1Fc AND HUSBAND

sometimas will he called "Berrower” and sometimes simply "' or "me.”
(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOQCIATION * = » = * = = * * TS SUCCESSORS AND/OR

ASSIGNEES, will ba caliad "Lerder.” Lendar is a Federal Savings ¢nd Loan Association which is
organized and exists undar the laws of the United States. Lender's address is 1901

HARRISON STREET., (OAKLAND, CALIFORNIA 34612
i
~ 00 3 *~
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{D} Note. The note signed by Borrower and having the same data as this Sacurity
Instrument will be callad the "Note” The Nots shows that | owe Lender the original principal
amount of US $150,000.00 ['Nots Amount’), plus accrued and deferred interest and
such other amounts as stated in tha Note | have promisect to pay this dabt in monthly
payments and to pay the debt n full by APRIL 01, 2026.

{E)  Property. The properly that is described below in Section !l entitled “Description
of the Property” wil be called the "Property.”

(F!  Sums Secured. The amounts described below in Section 1| entitted "Borrower's
Transfer of Rights n the Property” sometimes will be calied the "Sums Secured.”

{3)  Persor. Any persor, organization, governmental authority or other party will he
calied "Person’

i, BORAOWESR'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage. irovocably grant and convey the Proparty to Lendar subject to the terms
of this Sacurity Insiruinent. This means that. by signing this Security Instrument | am giving
Lender thase rights thit are statad in this Security Instrument and also those rights that the
law gives to lenders wio hold mortgagss on real property. | am giving Lender these rights to
protact Ltender from possiblaiofses that might result if 1 fail to

i pay all amounts cwed to Lender under the Note and all other rotes sscured
by this Security Instrument, calied the “Securgd Notes," including future advances made by
Lender and any chinges to tha Secured holes made with tha written consent of Lender:

i pay, with intersst, any amoun's that Lender spends under Paragraphs 2 and 7
below to protect t1e value of the Property and Yender's righis in the Property, and

il keep all of my other promises and dgreaments under this Security Instrument,
the Secured Motes and any changes to the Securad MNelps made with the written consent of
Lender.

-
LN DESCRIPTION OF THE PROPERTY
! give Lender rights in tha Property describad balow:

it The property which is located at 2605 QUAIL LANE NMIRTHBROOK, (L

60062- - n - - L] - - L3 - L] L] L] L] L] L] [ L - L L3 ¥ H L3 The Jega‘!
description of the Property is attached as Exhibit “A” which is mady a part rrothis Security
Instrument. This Property is cafied the 'Described Fraperty”

H - L

p
Ve
REAL ESTATE INDEX NUMBER VOL:

G4-21-1132-004-00G0

i} Al buildings and other improvements that are logated on the Described
Property.

iy AR rights in othar property that | have as owner of the Describad Property.
These rights ara known as easements, rights and appurtenances attachad to the Property:

S000RE T 103.62.58/1-95) ADBL Pago 2 (8
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B! Escrow Accounts

Subject to applicable 'aw, no escrow shall ba required axcept upen writtan
o demand by tender, in which case, | shall pay to Lender on the day payments are due under
the Note until the Note is paid in fu, a sum ('Funds’) for. {8} yearly taxes, penaities snd
assessments which may attain priority over this Security Instrument as a lien on tha Property:
(b} yearly leasehold paymants or ground remts on tha Proparty, if any, {c} yearly hazard or
property insurance premiums; id) yearly flood insurance premiums, if any; and {8l yearly
mortgage insurance pramiums, if any. These items are called "Escrow itams." Lendar may, at
any time, collect and hold Funds in an amount not to excsud the maximum amount a Jender
for a feder?ly refated mortgage loan may require for an eéscrow account under the federal
Roal Estaty Sottlement Procedures Act of 1874 as amendad from time to time, 12 USC
5 2601 et seq PRESPAY unless another law that applies to the Funds sets a lesser amount If
so, Lender may,.¢vany time, collect and hold Funds in an amount not 1o excesd the lesser
amount. Lender r2y-astimate the amount of Funds dus on the basis of current data and
reasonable estimates-of-expenditures of future Escrow Items in accordance with appiicable
fAaw,

The Funds shall be haid In an institution whose deposits are insured by a federal , »
agency, instrumentaity, or entity (nchading Lender, it Lender is such an institution) or in any
Federal Home Loan Bank. Lender shai-7pply the Funds to pay the Escrow ltems. Lender may ny
not charge me for holding and applying-tha Funds, annually analyzing the ascrow account, O i
verifying the Escrow Items, unless Lender pays-me intarest on the Funds and/or applicable law &
permits Lender to make such a charge Howuver, Lender may require ma to pay a ohe~time 9y
charge for an independent rsal astate tax raportno service used by Lender in connection with é:‘

this loan, unfess appticable law provides otherwise (Urinss an agraement is made or applicable
law requires intarest 1o be paid, Lender shall not o reduired to pay me any intargst or
garnings on the Funds Lender shall give to me. withaut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpssa for which each dabit to the
Funds was made. The Funds are pledged as additional secwrity for ali sums secured by this
Segurity Instrument.

'f the Funds held by Lender ex«csed the amounts permittad.to be heid by
applicable law, Lender shall account to ma for the excess Funds in acorrlance with the
requirements of applicabie isw !f the amount of the Funds held by Lender at.an; time is not
sufficient to pay the Escrow ltams when due, Lender may so notify me in writing, and, in
such case | shall pay to Lendsr the amount necessary to make up the deficiancy or shortage.
! shall make up the deficiency or shortage in accordance with the requirements of tho Lender,
at its sole dissretion, in the manner and times prescribad tiy RESPA.

Upon payment in full of all sums secured by this Security Mstrument, Lender shall
promptly refund to me any Funds held by tender. If. under paragraph 28, Lander shall acquire
or seil the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds haeld by Lender at the timo of acquisition ar sale 4s a credit aganst the sums secured
by this Security instrumsnt,

SO008D 103.02.95¢}-351 AQEF MORTCACE-ADJUSTABLE i
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APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notas and under Paragraphs 1 arnd 2 shovs in the following order and for the
following purposes:

0001225855

3.

First, to pay prepayment chargas due under the Sscu-ad Notses;

Sacond, to pay any advanCes due to Lender under ths Security instrument:
Third, to pay the amounis due to Lender under Paragraph 2 above;

Fourth, 1o pay interast due under the Secured Notes;

Fifth, 1o pay deferred interest under the Secursd Notas,

Sixthoto pay principal dus under the Secured Notos;

Last, to'pay latg charges due undar the Secured Netes.

4. BORROWER = DBLIGATION TQO PAY CHARGES, ASGESSMENTS AND CLAIMS
I will pay alltanee, assessments and any other charges and finss that may he imposed
on the Property and that may be superior to this Security nstrument.

| will also make paynents dus under my leass if | am a tenant on the Property ang !
wili pay ground rents (if anyl ‘due-ea the Property. | will »ay these amounts either by making
the payments to Lender that are described in Paragraph 7. above or by making the payments
on tima to the Parsen owad them

Any claim, demand or charge that is made against property because an obfigation hag
not been fulfiled is xnown as a lien. | Will promptly pay or satisfy all liens against the
Property that may be superier to this Securiv instrumert Howaver, this Security instrument
does no! require me to satisfy & superior lien i, 1AY | agres, in writing, to pay the obligation
which gave rise to the syperior lien and Lender app/oves in writing the way in which | agree
to may that obligation; or {5) :n good faith, | argue o/ ‘efend against the superior lien in a
lawsuit 5o that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or {Cl | secure from the hodir cf. that other hen an agreemant,
approved m writing by Lender, that the ien of this Secu-ity irgtrument is superior to the iien
held by that Person |f Lendar determinas that any part of “*he Property is subject tc a
supearior lien. Lender may give to me a nctice identifying the superisrlian | will pay or satisfy
the superior ien or take one or mora of the actions set fortn above within 10 days of the
giving of notice.

=3 EORROWER'S QBLIGATION TD MAINTAIN INSURANCE

At my sola cost and expenss. | will obtain and maintain hazard insurance o cover all
buldings and other improvemsents that now are or ir the fuwre will be locatad on the
Property. The insurance must cover loss or damage <aused by fire, hazards normelly covered
by “extanded coverage’ hazard insurance policies and other hazards for which Lender requires
ccverage. The insurance must be in the amounts and for the periods of time requirad by
Lender. | may choose the insurance company but my cooice is subject to Lender's approval
Lender may not refuse to approve my choice unless t1e refusal is reasonable. All of these
insurarce polizias and rengwals of the golicies must include what is known as a Standard
Mortgagee Clause to protect Lender The form of &4 policies and renewals must be
acceptable tc Lender. Lender will have the right to hold the polcies and renewals. If Lender
requires, | wii promptly give Lender ail receipts of paid premiums and renewal notices that |
receiva,

SROOEE (03.02 95/1-95] ADHG MORTGAGE -ADJUSTANBLT L
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£ | obtain garthquake Nsurance. 1y ot za it 5 it life
he 1=1

and/or disability
; insurance. or any ather INsursnce on or ralating te the Propeariy oF cured hotes and
= which are not specifically raquired by Lender, 1

will namne Langdur as loss payes ot any
proceeds.

1f thare is a loss or dammage O 1ths FProperty, | will promptly notify the proeper
B inguranca company and Lendar If | do not promptly prove 1o the insurance comparny that tnea
ioss ©r damage occurrad. then Lander may <0 SO

The amount paid py the msurance company is calec
will be applied first tag reimbursa lLender for costs
obtaining the Froceeds, and then. at Lender's option and in 1ne order and proportion as t.ender
may deisrmine in. its sole and apsolute discration. ragardiess of any impairmeant oF lack of
impa rment of sacurity. &8s follows: (A} to tha axtent ailo ned by applicable law, to the Sums
SeoLred 0 a manner that Lendar detarmunas and/or (B) to the payment of costs and eaxpensss
of necessary repairs oFf o the restoration of ihe Property 1o 3 condition satisfactory to
Lancder. such application to ba made in the manner and at the times as detarminad by Lender.

“Proceads.’ AnY Proceeds receaived
and expenses incurred in gconnaction with

tf 1 apandon ine Froparty or if | do NOot answer, .within 30 days, @ notice from Lender
stating that tihe imsurance company has offered to cettls a clamm. Lender  mMmay collect the
FProcoeds. Legnder may use the Proceads 10

repair or restore the Property O toc pay the Suris
Sacured. The 3I0—day period wilt bagin whean the notice 13 given.

1 any @rocesds ara usad to reduce the amount of principal which 1 ows 1o Lender
uncer he Seocular Noies, rrot use wilt noet delzy the dus date or change the amount of any
of my monthly payimnents under the Secured Notes arc under ~aragraphns 1 and 2 akhove.
Haweawer, Lender &7 L nay agree \writing to delays OF changes.

If lender acqguirres the Property undar Paragragh <7 kelow, all of my rights in the
insurance policies will balona to Lender. Also, alt of my rights in any proceeds which are paid
hecause of damage thot “ogcurred pafors the Broperty is acquired by Lender or sold wwill
peong ta Lender Howaeaver / vendear's rights in those proceeds will not be grealer than tha
Sums Secured imrnediately befars the Properiy 1$ scauired by Lender or sold

If | am required by Lencar 1o pay premiums for mortgege insurance. 1 will pay the
Pramiums uetil  the  requirement for mortgage insurance ends according to My written
agraamant with Lender or according to law.

€. BORAROWER'S OBLIGATION T0
LEASE OBLIGATIONS

1 will keep the Property in geood repaiv. | will not destrcy OF substantially changea e
rroparty and | will not allow tha Property S aeterioretae. | will kasp and maintain the Property
in compliance with any state of fadaral hazasrdcus matarials and hazardous wvvasta laws Y owvith
not use, generate. manufacture or stora any hoselcous matearials of hazardous wasts on. under
or about the Property. | will indemnify. defand 3d hold harmiess Landar and its ampioyBes,
of ficars ancl dirgciors and Their Sucoessors from any  claims. dumages or Costs for raquired
o nacassary rapair or the removat of hazardous’ svaste or any other hazardous materials

otaim, 1f 1 do not own put am a tenant on the provency. will fulfill rmy obligations under my
icase. | also agree that. if | acquire the tee title to tho Property. my easée interest and the tTae
title will not merge urless Lender agrees to the mergar ir weritingg.

SAAINTAIN THE PROPERTY AND TO FULFILL ANY

52OGEF 103.02.95641 a1 &HO0BH MOHTG.\GE‘:\DJU,’ TaNLE
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rights " ihe Property (such as a lagai proceeding in pankrupticy.

or to enforce laws oF ragulations).
protact e Le~der's rignts in the
paying regasonable attornays’ fees a
give me notice wefore Lander may
under this Paragraph
Paragraph 7. will no

in proostes for condamnaticn
then Lander rmay do and pay fa

Proparty- Lendar's actions may include. 2 oaring in court,
nd entering on the Property to make rarans, Lender st
take any of these ac tions. Althoagh Lender riay takg action

7. tender does not have 1o do sc. Any action taken by Lerder vnder this
t retlgase me from my obligations urder this Sesurity irstrumin’.

r wha'eve- s nacessary io

. b owill pay to Lender any amounts which Lender advances under this paragraph 7 with
mt_erest, at the interest rate in effect undar the Sacurad MNotas vahich have not bean paid. |
will pay those amounts to Lender whan Lender sends ma & notice requesting that I do éo.
Interast on each amount  will begin 10 acorue on frae date that T2 amount is advanced by
Lander. Howewver, Lender and | may agree in writing to terms that are different from those in

thig E’aragraph 7. This Security Instrument wilh protect Lendar i case | do not keep this
promise o pay those amounts with intarast

s, LENDER'S RIGHT TO INSPECT THE PROFERTY

Lender., and others autnorized by Lender, may erter upon and inspect tha Property.

They must do so in a reasonapnie Manner amd at reasanable times. Before or at the fima an
inspaction is made. Lender

: ] must give me notice stating a rassonabis purpose for the =
inspection. [4p]
?‘:’:

,..-I

9. AGREEMENTS ABDUT GOVERMMENT AL TAKING OF THE SROPERTY =
i assign 1o Lender all sy rights (A} € procead!s af ati awards oF claims for damages CA
resulting from condamnation. eminent domain or other governmentai taking <o a or any Part =
ot the Property; and (8 1o proceeds frorr 3 sale of all or any part of the Property that is K

made to avoid condamnation. eminent domain or othet governmaeant takin

of the proparty. AR
of those proceod 9 proparty

5 wikh be pald 1o Landear.
¥ all of the Proparty is takan, the proceeds wil

If any of the proceeds . armamn after the ameount that | owe to

1he Ternaning pracaads will be paid to me. Lnless

only a part of the Property is taken,

e amount of procaeds muitiplied

| be used to reduce the Sums Securad

1 gnder has besn paid in full,
Leder and 1 agree otherwise in writing. if
the amount that i owe o Lenader will be reduced onily by
by the foilowing f-action: (A} the total amount of the Sums

e e sakima divided by {E1 the fair market vahue af tha Properly

T T R T g O o i ¥ — T —




- UNOFFICIAL COPY




ol CRegn !

UNOFFICIAL COPY

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Dbligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrumsnt to delay or to change the amount of the monthly payments of
principal and intarest due under the Secured Notes or under this Sscurity Instrument Even if
Lender does this, howevgr, that Person and | wili both st he fully obligated under the
Secured Notes and under this Security (nstrument.

Lander may allow ihnse delays or chaiiges for a Person who takes owar my
rights and obligations, even if l.endsr is requested not to do so. Lender will not be requirad
to bring a lawsuit against such a Person for not fulfifling obligations under the Secured Notes
or under this Security Instrumant. even if Lender is requestad to do so.

(B} . Lander's Rights
Fven if Lender dogs not exercisg or anforcs any of its rights under this Security
nstrument or nsier the faw, Lender will ¢till have i of those rights and may exercise and
enforce them inahe future. Evan if Lender obtains insurance. pays taxes, or pays other claims,
charges or Hans ayunist the Property, Lender will have the right under Faragraph 27 below to
demancd that | make immerliate payment in full of the amounts that | owe to Lender under the
Sewured Notes and under s Security Instrument

1. QBLIGATIONS OF BORROWER AND OF 2ERSONS TAKING GVER BDRROWER'S

RIGHTS OR OBLIGATIONS
Any Parson who takes over my/ nijhts or obigations under this Sacurity vstrument will

have all of my rights and will be obligstel {0 kagp all of my promises and agresments made
in this Security Instrument. Similarly, any Parsen whi takgs ove Lendar's rights or obligations
under this Security Instrument wil! have alt of Lerder's rights and will be obligated to keep all
of Lender's sgraaments mada in this Security Ingivutient

If more than one Person signs this Sscurity nstruitent as Borrower, each of us is fully
obligated to keep all of Borrower's promises Jdnd ohlizations contained in this Security
instrument. Lander may enforce Lendar's rights undar tis Saounity Instrumant against each of
us individually or againsi all of us together. This means that any <ne of us may be required to
pay al of the Sums Secured

12, MAXIMUM LOAN CHARGES

if the loan securad by this Security Instrument is subject 10 a law whick sats maximum

loan charges, and that faw is finally interprelad so that the interast or ower J'oan charges
collected or to be collected in connection with thir loan excend permitted limits than (Al any
such loan charge shall ba raduced by the amount necessarv to reduce the cherze to the
permitted limits and B} any sums aiready collgctec from Borrower which exceaded permitted
limits will be refundad to Sorrowser. Londer may choose to make this rafund by reducing the
prinsipal owed under the Secured Noies or by naking a di‘ect payment to Borrower, If a
refund reduces principal, tha reduction will he teated as a partial prepayment without any
nrepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provisicn of the Secured Notes or this
Security instrument unenforcagkle, Lender may require that | make immediate payment in fuli
of all Sums Secured by this Security Instrument,

ST00AM 103.02.5511-9%1) ADBS MORTGACE - AQJUS T AALE IL
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering 1t or by mailing it by first class mal unless applicable law rsquires use of ancthar
method. The notice will bs addiessed to me at 2605 QUAIL LN, NORTHBROOK, 1L
60082-uu»nu»nul-ﬂuuuuuukuu;»»»uuun*uh‘
A notice will be given to me at an alternative address if | give Lender a notice of my
aiternative address. | may decignate only one mailng address at a time for notification
purposes. Anv natice that must be given t¢ Lender undggr this Suacurity Instrument wili be given
by mailing it by first class mail to [Lender's addiess stated in Sectior LC) above entitled,
"Dafinitions of Words Used In This Mortgage.” unless Lender rivas me notice of a different
address. Any notice required by this Security instrument is giveh when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001225665

i5. GOVERRING LAW, SEVERABILITY

This Sacurity Instrument and the Secured Notes shail be governed by and
cons‘rued under federal law and federal rules and regulations including those for fedaral
savings and loan iscociations, called “Federal Law." in the avent that any of the terms or
provisions of this Securiiy instrument or the Secu-ed Notes are interprated or construed by a
caurt of compstaent jurisiCtion to be void, invalid or unenforceable, such decision shall affaect
only those provisions go construpd or interpreted and shall not affect the remaining provisions
of this Secwrity Instrument or $he Sacured Notes.

16. BORRCWER'S COPY
| acknowladge the -sceipt of oneg wznformed copy of the Secured Notes and of this

Security [nstrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENIS AND TC TAKE POSSESSION OF THE

PROPERTY

It Lendar requires immadiate payment in full or \f (_zhandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a swurt at Lender's request may. {A)
collect the rental payments, including overdue runtal payments, diractly from ths isnants, (B
antar upon and take possession of the Property. iC) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifigs “he tenaits thst Lender has the
right to collect rental payments directly from trem under this Paragraph 17, | agree that the
tenants may make those rental payments to Lerxder without having to ask (i) Lendar whather |
have failed to keep my promises and agreements under this Sacurity Instruraen, or (it me for
my permissicn {0 do s

if Lendar acts to have the Property sold after a Braach of Duty as delinad in
Paragraph 28, | understand and agree that (Al riy right to occupy the Proberty ceases at the
tima the Property is scld: ) | shall have no right to occudy the Property after such cale
without the written consent of the new owner of the Property; and {C) my wrongful and
unlawful possassion of the Property may subjest me to monatary damages, including the loss
of reasonable rent and the cost of sviction. Al rentsl payments coliectsd by Lender or by a
racaiver, other than the rent paid by me urder this Paragraph 17, will be used first io pay
the costs of collecting rantal payments and of managing the Property. If any part of the rental
payments remains after these costs have been paid in full, the remaining part will be used to
roduce tha Sums Secured Tha costs of managing the Proserty may inciede the recsiver's
faas, reasonable attornays fees and the costs »f any necessiry bonds.

SOGRA" 101.02.95/1.05] &A08K MORTGAGE- ADJUE ABLE .
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignmaent is a transfer of rights t3 another. | may have rights to bring legal
action against persons, other than lender, for injury or danage to the Property or in
connection with the foan made t¢ me by Lender ind which aross or will arise before or after
the date of this Sacurity Instrument These right: to bring legal action may include an action
for breach of cantract, fraud, conceaiment of a material fact or for intentional or negligent
icts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its optiun, anforce these rights in its cwn name and
mav apply any proceeds resulting from this assignment (o ary amount that | may owe to
tender undar the Note and this Security Instrumient after deducting any expenses, including
attorneys faes, incurred in enforcing these righ's. At the request of Lender, | will sign any
furthar assignments or ofher ducumaents that may be nacessary to enforce this assignment.

00812258655

18. LERICAL ERRORS
In thg svent Lander at any time discovess that this Security Instrument, the Securaed

Notes or any.cothar documant related to this ivan, cailed collactivaly the "Loan Documents,”
containg an errorwehich was caused by a clancal misteke, calsuiation error, computer error,
printing error or Jirpaar error, | oagree, upen notice from lLender, to reexecute any Lean
Docurments that ars nale:sary to correct any such errorls) and | also agrea that | will rot hold
Lendsr responsible for-any damage 1o me which may result from any such error.

20. LOST, STOLEN OR MUTILATZD DOCUMINTS
If any of the Loan Documeits are los: stclen, mutilated or destroyed and lLendser

delivers to me an indemnification in wiv-favor, signed by Lende’, then | will sign and deliver to
Lender a Loan Document identical infoim and content which will have the affect of the

original for all purposas.

21, WAIVER OF STATUTE OF LIMITATIONS
P owill waive, within applicable faw, the plasding of he statute of limitations as a

defensa to enforze this Security (nstrument, including ) any obligations referred to in this
Security instrument or Secured Notes

22. CAFTIONS
The captions and headings at tha beginning of each- nacugraph of this Sacurity

Instrument are for refarence only and will ot be used in the inteljretation of any provision
of this Sacurity Instrumant

23 MODIFICATION
This Security Instrument may ke modlified or amended only by an agreament in writin

signed by Borrower and Lender.

24.  CUNDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperatve or plannad umt develcpment,
ezch of which shall be called the “Project and | have an intorast 1 the common slements of
the Project, then Lender and | agree that

{A} If an owners assotation or other entity, cailed "Owners Association,” holds title
to Property far the benefit or use of ihe Project and its members or sharehoigers, the
Property also includes my interest in the Qwners Association and ths uses, proceeds and
benatits of my interast

ShO0&S (01.02.9%/1-08) Acal MORTGAGE-ADJUS TARLE
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(BY The fcllowing are callsd the "Constituent Documents:” (i} The declaration or any
other cocument which created the Project, (i) By-laws of the Qwners Association; it Code -
of regulations fcr the Project: (iv) Articles o® incorporation, trust instrument or equivalent
document which creates the OQwners Association; {vi The Projacts covenants, conditions and
rastrictions; (vil Other egquivalent documents,

| shall perform all of my obligations under the {onstituent Documents, including
my obligation to pay. when due, all duss amn assessments. f | do not pay the dues and
assgssmenls when due. Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C; ~f the Owners Association mainiains. with an insurance company reasonably
acceptable & Lender, a master or blanket policy on the Project which is satisfactorv to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the-ruizards Lender requires, inclufing fire and hizards included within the term
"uxtendad coverage ' and Lender is provided with evidence of such master or bianket poiicy>
them: (i Lender waives “the provision in Parayreph 2Bl above for the monihly paymant tQCn
Lender of the estimated vearly gremium installrients for hazarc insurance on the Property; angdy
lil hazard insurance coverage.nn the Proparly 35 required by Paragraph 5 above is deemed toi
he satisfied to the axtent tna% Mie required coverage is provded by the Gwners Assooiation::w:
policy. | shall give Lender promut notice of any lapss in the required hazarc insurance&l
coverage. | shall provide a copy ¢f such mastar or blanket policy to Lender annually. g

In the event of a distributiun’of nazard insurance procseds in lieu of rasteration
or repair following a loss to the Property, wiwther to the uait or to common aslements, any
proceeds payable to me are heraby assignad and shal be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excass paid 10 me.

| shall take such actions as ray be <rascradle to insure that tha Owners
Association maintains a public hability insurance policy aiceptable to lender in form, amount
and extent of coverage.

(D) | shali not, except after notice to Lendar and with Lerder's prior written consent,
gither partition or subdivide the Property or zensent ter fi} the abanddnment or termination of
the Project, except for abandonmsnt or termination required by law initag case of substantial
destruction by firg or other casualty or in thi: case of condamnation, eminet domain or othar
governmental taking; i} any amendment to ary provision of Zonstituent Dosuinnfits unless the
pravision is for the express benefit of Levder or of lenders generally; (i) termination of
professional management and assumption of self-managemert of the Qwners Agscoiation, or
(vl any action which would have the effect of rendering the master or blaniet hazard
insurance policy andfor the public liability insurance coverage maintained by the Owners
Association unaceeptabie to Lender.

25.  FUTURE ADVANCES
At Borrower's request Lender, at ts option (but before release of this Security

instrumant or the fuil reconvayance of the froparty dascribad in the Security Instrument} may
land future advances, with interest, to Borrower. Such futurn advances, with intarest, loan will
then be additional Sums Secured under this Security Instrument.

SDOOBK (03.02.95/1-95 AQAM MORTCAGE -ADJUSTADLE
Pago W1







- UNOFFICIAL COPY

26. AGREEMENTS ABOUT LENDER'S RIGHTS F TH:I PROPERTY 5 SOLD QR
TRANSFERRED

Accelaration of Payment ¢f Sums Securad. Lendor may, at its option, require
immediate payment in full of alf Sums Secured by this Security Instrument if all or any part of
the Proparty, or if any right in the Property, is sold or wensferred without lander's prior
written permission Lender also may 3t its option, reguire immediate payment in full if
Borrower 15 hot a natural Person and a beneficiai intsrest in 3errcwer is sold or transferred
without Lander's pricr written permission. However, Lender shall not raquire immediate
payment in full if this is prohibited by Fednral Law in effest on the date of the Security

Instrument.

If Lender exercises the option to recuire immediats payment in full, Lendsr will giva'

me notice o acceleration. If 1 fail to pay all Sums Secwed by this Security Instrument
immadiately, Lender may then or thereafter invoke any remedies permitted by this Sacurity
Imstrument witliout. further notice to or dermand on me.

Exception ta Ascalerstion of Payment of Sums Seuured. If the sale or transfer of
all or any part of the Picperty, or of a bansficial interest in Borrower, if Barrower is not a
natural Person, is the firrt-one to occur after the date of this Security Instrument, Lender will
not axercise the option to acseizrate payment in full of all Sums Sacured and the lcan may

ba assurmed if;

{i} Lender receives a commieted written application from transferee tc evaluate the
croditworthingss of transferee as if a rew loan were being made to the transferae by Lender;

i)  Lender approves the creditworthiness of the trarsferee in writing;

{iin) transferse makes a2 cash downavment sufficient to meet Lender's then current
underwriting standards;

v} an assumption fea in an amcunt to be uelermired by Lender {but hot to exceed
1% of the balance of principal and interest due under’ i Secured Notas at the time of sale
or transfer of the Property or of the interast in the BeriSwiri is paid to Lander; and

v} the transferee executes an assumplion agresmer* which is satisfactory to Lander.

The loan may be assumed under its then existing terms 2ad conditions with one
exception; the Lifetime Ratz Cap may be changed The Lifatma Rate Can shall ba changed to
an interast rate which is the sum of the intersst rate in effect on the date of a sale or
transier of the Properiy or beneficial interast in Borrower plus 5 perceriag) points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Netes.

27. RIGHTS OF THE LENDER IF THERE 18 A BREACH OF DUTY

't will be called 2 "Breach of Duty" 4 i} | do not pay the full amount of each monthly
payment cn the date it is due; or (il | fal o perform any of my promises or agresments
under tha Note or this Security Instrument or (i} any statsment made in my application for
this loan was matarially false or misieading or if any staterent in my application for this lpan
was matarially false or misleading by reasen of my omission of certain facts; or liv) | have
made any other statement to Lender in connaction with this loan that is materially false or
misieading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

SOGOSL (020295155 AREN MORTGAGE-AQUUSTABLE
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00012258655
if there is a Breach of Duty by me. he Lender may take action to have the Property
sold under any applicable Federal Law, rutn or reguiation und, where Federal Law is not
appiicable, under tha law of the state whers the Froperty is iocated, which will be callad thy
"Applicable Law.”

Lender does not have ‘¢ give me notice of a Breach of Duty unless notics is required
by Applicable Law. If Lendar does not make a demand fer full payment upon a Breach of
Duty, Lender may make a demand for fuil payment upon any othar Breach of Duty.

If thare is a Breach of Outy, Lender may also take action to have a raceiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property The action 10 appoint a receiver may be teken without pricr nctice to me and
regardiess of the value of the Property.

The sale"cithe Property may be postponed by or a: the dirsction of Lendsr except
as limited or protiritad by the Applicable Law. If the Property is sold under the Applicable
Law. | agree that It riay he sold in wne parcel 1 also agree thdt Lender may add to the
amount that | owe 1o Uender all legal feas, :osts, allowances, and disbursements incurred as a
result of the action tosell the Property, excupt to the extent that the Applicable Law limits
or prohibits any such charges

Lender wili apply the proceeds)from the sale of the Property in the foliowing order.
(A) to all fses, expensas and costs incuirad in connection with the sale. including trustess’ and

attornays fees, if any; (B} to all Sums Sedured by this Securty Instrument; and {C} any excess -

to the Person or Persons legally entitied to it

28, LENDER'S OBLIGATION TO DHSCHARGE ThiS SECUR'TY INSTRUMENT

Whan Lender has been paid all of the amounis’ securad by this Security Instrument,
Landsr shall reieasa or cancel this Security Instrument withgut charge to me axcept that ! wil
pay any racordation costs.

29,  STATEMENT OF OBLIGATION
To the extent ailowsd by law, | will give Lender a fue for fu'nishing any statement of

obligation with respect to this Security nst-umant or the Seured Noteo

ag. WAIVER OF HOMESTEAD
My right to any applicable homestead exempticr in the Property is waived,

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM! :
| have qualified for this loan by making statements of fact which were relied upon by

Lender tc approve the laan rapidly. This Joan is called a “Quick Qualifying Loan" | have stated
and t confirm that (A} | do not have ary otner Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Proporty and do not intend to furthar encurnber the
Property for av least six months after tha date of the Gecursd Notes and this Security
Instrument; and {C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lerder are trug and the entire down payment is cash from my own

funds.

000612256855

If any of the statements of fact thst | have made are materially false or misleading, |
will be in default under the Secured Not3s ang this Security Instrument H | am in such
default, Lender may, at its option, increass ‘he interest rate snd margin subject to the Lifetims

Rate Cap siated in the Secured Notes.

32, DWNER DCCUPANCY
Lender h2e ralied upon statements of fact which | hase made to qualify for this lcan. |

have stated and coifim that {A) the Property is my personal and primary residence; (B} | wil
occupy the Property not later than 30 days after this Security Instrument is racorded; and (C}
| will use the Propsrty 7o imy residence far at least 12 months from the dare this Security

instrument 1s racorded

¥ any of the statemants Gf fact trat | have made are materially faise or misleading, |
will be in default under the Secursd) Nctes and this Security Instrument. i | am in such
default, Lender may, at its option, incressp the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SOOOSNS (N3.02.851-95 AdAS MOATGAGE-ADUUSTABLE
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0001225655
BY SIGNING BELOW, t accept and agres to the promises ai. agregements containad in this
Security Instrument ang in any rider(s) signed by me and recorded in propar official records.

[PLEASE SIGN YOUR NAME EXACTLY AS !T APPEARS BELOW)
BORROWER(S):

Mo T ke
HYE J. KiM T

____7?1""’__’% M Foa 8 b T e
BYUNG H. KM 7T
a4y atforwn &%.. Th -fa,f;,’/"

(Seal)

{Seal}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SOI0BFT (070269801251 AQRY MORTGAGE: ATMUSTABLE
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L JHE UNDERSLGRED a Notary Public in and for said County and State, do herehy eeriify that
HYE J. KIM AND=Sspie——TTT personaily Xnown 1o me W be
the same person(s) whose namefs) ¢ sehseribed to the [oregning instrument, appearcd hefore mu this day

i person aud seknowledged thal gn o signed and defivered the sid instryment as }_EFLI'rcc and voluntary adt,
for the purposes wnd therein set forth, W

1Y

€ siven urder my Band and olficial seal, s 8N diay of

HARCH 1996
MY CORIRIESNON CXPIFes:
P ! " .
{ Irf I i J! |,(/ ."'l
s "ﬁﬂ -zh'l\‘— 47’{“‘" 'L‘\C'IJ? ; ryft""'(

| /; / Natury Puhlic : {)
L

QFFICIAL SEAL
IDAN TOLIDS BERG
NOTERY PUBLIC, STATE OF ILLINGIS
7-1399
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- STATE OF 1LLINGIS:

Y, COUNTY OF CUCK;

*;“ i i 3 - ~

3 I, THE UNDERSIGNED, A NOTARY PURBLIC UV AD FOR SAID COUNTY AND STATE AFORESAID,

A Q0 HURELY CERTIFY THar  MYE JUNG KIM  PERSONALLY

& KNOWI TO ME 10 BE THE SAVE PERSN(S) HO EXECUTD THE WITHLa DOCUMENT AS ATIORNEY
4 N FCT OF BYONG HYUN KON

' APPEARED BEFORE ME THIS DAY IN YERSON AND ACKNCWLEDGED THAT _HE/SHE — SIGVED

SEALED, AND DELIVERED THE SAID INSTRUMENT, AS THE ATTCRNEY IN FACT, AS THE
FREE AND VOLUNTARY ACT OF HIMSELF AND OF SAlD BYUNG HYUN K1 ‘

» HIS/HER PRINCIFALS FOR THE USES AND PURPOSES IN SAID INSTRUMENT

SET FORTH.

GIVEN UNDER Y {AND AND QFFICIAL SEAL THIS 28th. DAY QF _ MARCH , 1996

AT

MY COMMISSION FXPIRES: /’! i f,/“fu NIRRY TORLIC - r)

L

}GOFFICIAL SEAL

AN TOLIOS BERG

NOTARY PUBLIC, STATE OF,ILUNC 1
11849
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STREFT ADDRESS: 2605 QUAIL
CITY: NORTHBRQOK COUNTY: COOK
TAX NUMBER: 04-21-112-004-0000

LEGAL DESCRIPTION:

LOT 28 IN FOX RUN, BEING A SUBDIVISION OF FPART OF THE SOQUTH 1/2 OF THE WEST 1/2 OF THE
NCRTHWEST 1/4 OF SECTION 21, TUWNSHIF 12 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO TdiE PLAT THERECF RECORDED CCTOBER 7, 197¢ AS DOCUMENT NUMBER
23664985 IN COOK COUNTY, LLLINOILS
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