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MORTGAGE 2,

THIS MORTGACE (| 'Security Instrument"} {s given on March 25, 1996 . Themortgagor is
LESTER C. TORREY ‘A% TRUSTCE UNDER CECLARATIOM OF TRUST
OF LESTER €. TORREY DATED JUNE 30, 1952

(‘Borrower"). This Security instrume(i is giver:to LaSalle Bank, F.S.B.

, which [s arganized and
existing under the laws of the urined States of America , and whose address is
4242 N. Harlem Ave., Norridge, L 50834
{"Lender'). Borrowar owes Lender the principa surief One Hundred Fifty Five Thousand
Doilars and ne/100 Dollars
(JS. $155,000.00 ) This dabt is evidenced 0y Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly nzyments, with the full debt, i not paid eatlier, dup
and payable on Aprii 1, 2003 . This Security Instrument secures to Lender. (a) tha
repayment of the debt evidenced by the Note, with interest, ard ! renewals, sxdensions and modifications
of the Note; (b) the payment of all other sums, with intgrast, advanced under paragraph 7 to protect the
security cf this Security Instrument; and (¢) the perormance of Eorrowar's covenants and agreements
under this Security Instrumerit and the Note. For this purocse, Barrowardoes hereby mongage. grant and

conwvey 1o Lender the fotlowing described property located in - Cook
County, llinois:

LOT 18 IN BLOCK 6 IN GRAND ADDITION TO EDISON PARK, A SUBDIVISION OF EAST 25
ACRES OF THE WEST 30 ACRES OF THE WORTH &0 ACRES AND THE NOKTH 50 ACRES OF
THE WEST 59 ACRES OF THE SOUTH 100 ACRES OF THE NORTHEAST 1/4 IN.GFECTION 36,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, T TONK

COUNTY. ILLINDIS.

ZELETENG

ISUAMERICAN DTtk ander ¢ (Leel LISt o
09-36-209-007 ,
whicﬁ has the address oi 7025 N. Qleander Avenue | Chicago
[STREET] [CITY]

Hinois 60631 {"Property Address');
[ZIP CODE}
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"
Upon paymant in {ull of all sums secured by inls Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, pricr to the acquisition or salg of the Praperty, shall apply any Funds held by Lender at the time of |
acquisition ot saie as a ¢redit against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, afl paymants received by -
Lender under paragraghs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; ;
second. 10 amounts payable under pasagraph 2; third, to interest due; fourth, to principal dus; and last, tc
any fate charges dua under the Note,

4, Charqes; Liens. Borrower shall pay all taxes, assessments, chargss, fines and impostions
attributable ‘o he Property which may attain priority over this Security Instrumnent, and leasehcld payments
or graund rerts, Jf any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Bosrawer shait pay them on time directly to the person owed payment. Borrower
snall promptly furrist to Lender all notices of armounts to be pald under this paragraph. If Rorrower makes
these payments directy) Barrower shall promptly furnish to Lerider receipts evidencing thae payments.

Borrower shall prompai discharge any lien which has priotlty over this Security Instrument unless
Borrowar: {a) agrees in wiiting to the payrnent of the obligation sectired by the Jlen In a mannar acceptable
to Lender; (o) contesis in goos-falth the ilen by, or defends against enforcement of the lien In, legal
praceedings which in the Lenaar's apinion oparate to pravent the enforcement of the flen; or [¢) secures
fram the hoider of the lien an agreemient satisfasiory to Lender subardinating the lien to this Security _
Instrument. |f Lender determines that any part of the Property is subject to a fian which may attain priority
over this Security Instrument, Lander may oive Borrower a natice dentifying the lien, Bormwer shall satisty
the jien or take one or more of the actions s« tiarth abovs within 10 days of the giving of nolice. . : 0

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
srected on the Property insured agalnst loss by tire, harards included within the term "extended coverage”
and any other hazards, including fioods or Hooding-1a- which Lender requires Insurance. This insurance
shall be maintained i the amounts and for the periar's that Lender raquiras. The insurance carrier
providing the insurance shall be chesen by Borrower Sulizat to Lender's appioval which shall not be
unreasonably withheld, i Botrower fails to maintain coveraps riascitbed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property naccordance with paragraph 7.

Al insurance policles and renawals shail be acceptable to lender and shall include a standard
mortgage clause. Lender shall have the rigint to hold the policies and ranavials. If Lender requires, Borrower
shall promptly give 1o Lender ali recelpts of paid premiums and rencval notices. in the event of loss, .
Borrower shail give prompt notice 16 the insurance carrier and Lander. Lsnseimay make proof of loss if
nat made promptly ty Borrower. ‘ )

Unless Lender and Boirower otherwise agree fn writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if tha restoration or repalr is econcinically feasitie and
Lender's security ic not lessened. {f the restoration or repair is not economically fersiti or Lender's 3
security would te lessenad, the Insurance proceeds shall be applied to the sums secured by this Sacurity °
instrument, whether or not then due, with ary oxcess pald to Borrawet. if Borrower abandons hw Property,
or goes not answer within 30 days a notice from Lenider that the insurance carrler has offered o setlis & ,a

L

P T -t

claim, then Lender may coffect the insurance proceeds tender may use the proceeds ta repalr or yestoro (-:‘
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day | &
period will begin when the nolice is given. E v
Unless Lander and Bor-ower othenwise agrea in writlng, any applizatlon of proceeds to princlpal shafl  {J
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge =&
the amount of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower's rightto (0
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shaif  « ;7
pass to Lender 1o the extent of the sums secured by this Securlty Instrurnent immediately prior to the \
acquisition.
ILLINGIS- SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00 i
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AP # LA 5019923

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, ar2 hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the gvent of a partial
taking of the Praperty in which the fair market value of the Proparty immediately before the taking is equal
to or greater than the araunt of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shal: be reduced by the amaount of the proceeds multipiied by the followlsg fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taldng of the Property in which the falr market value of the Property immediately belora the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres i wifting or umiess applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Socurty instriument whether or nat the sums are tien due.

I the Property is abancianed by Borrawer, of if, after notice by Lender to Borrower that the candemnor
offers to make an award ar settle & clalm for damages, Borrower fafls to raspend to Lender within 30 days
after the dale the notice is given, Lender is authorized to coliect and apply the proceeds, at lts option,
either lo éesroratlon or repalr o tha Froperty or to the sums secured by this Security Instrument, whether or
not than due.

Unlass Lender and Botrower otherwise agree in writing, any appiication of proceeds 10 principal shall
not extend or postpone the due date of (ne monthly payments referred tu In paragraphs 1 and 2 or ¢hange

the amount of such payments. _

11. Borrower Not Released: Forbeararce By Lender Mot a Walver.  Extension of the time for
payment ar moditication of amorization of the sur’s sucured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not uieate to release the liability of the original Borrower or
Borrower's successors n interest. Lender shall not ba sequired to commence proceedings against any
successor in Interast or refuse to extend time ‘or payment o othenvise modify amortization of the sums
secured by thls Security instrument by reason ot any demane! piade by the orlginal Borrower or Sorrower's
suceassors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preciude the exercise of any right or remedy.

12. Suecessors and Assigna Bound; Joint and Several Liabiilv, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succesuors and assigns of Lender and
Borrower, sublect to the provisions of paragraph 17. Borrawer's covenanis and agreaments shalt be jolt
and several. Any Borrewer who co-signs this Security Instrument but doss nor_execute the Note: (a) is
ro-signing this Security fnstrument only to mongage, grant and convey thal Burrower's interest in the

Property under the terms of this Securlty Instrument; (b} fs nat personally obliguied to pay the sums

securad by this Security Instrumenit; and {¢) agrees that Lender and any other Enfrowar may agree 1o
extend, madify, forbear or make any accommodations with regard to the terms of thls Seturity instrument
or the Note without that Borrower's consant. _

13. Loan Charges, f the loan secured by this Security Instrument is sublect tc a law \which sets
maximum loan charges, and that law s finally interpreted so that the Interest ar other loan charges
colected or {0 be collacted In connection with the loan exceed the permitted limits, then: (aj any such loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted timit; and (b} any
sums already coilected from Borrower which exceeded permitted lmits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Barrower, If a refund reduces principal, the reduction wil be freated as a partial

prepayment without any prepayment charge under ine Note.

ILUINGIS-SINGLE FAMILY-FNMA /SHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014{0990)-L PAGE 5 OF 8 |




UNOFFICIAL COPY

840339vd +-(0660)# 1 OE/ #5680/ /N LOWS/ 08!

06/8 PIOSWHO4 | INZWNHLSNI WHOIND W THA/YINNA~A WAV TTONIS-SIONITY

snopiezeL Jo sepuenb jews o Auadold au us ebriois 10 ‘esn 'souesard aut o1 Adde Jou jeys SBOVBIES

ok Bupsoe.d oy, “meT ijuewuoi g Aue jo Lo by 51 ey Auetiosd ey; Bunooyiz Buppdue ‘op o esp

" BUOAUR MO[jE JOU ‘Op 10U [1RUS JIMAN0G AuedOid BU) ) JO UD SBOLEISUNS SNOPRIBZE} AUR JO S5ERIR) JO
- ‘gBrics ‘jesodsip ‘asn ‘acuasald ay) Jured 10 BSNED J0U ([BUS JOMOLOG "Sa0URISYNS BnopIeZey 02

Me) 81qeadds &q pesnbas uoBLIOU! 1BYID AUR UJRIUOD OS{E jiiM BORCU

- gyy opeuwl 50 pnoys sluawded YoM O SSRIPPE GY) PUR JA0IAIBG UBOT MOU BY) JO SEBIPPE PUR BLIRU
B GIRS (M 600U By e ejqRaydde Pue BaonB b ncEibRIBd Yim 821UEPI00E Ul 8BUBYD 2yl 0 eSOy
LORUM UOAE a0 (M JMENCE anuag uee By jo ebuayo e sy elell ji ‘BI0N 8111 10 8BS B 0) DAjEjRIUN
JBINOS UPOT) P43 40 SaDUBLD BIOUI JO 6LL BQ ABW VS|P 0.6UL UBINASY] AYINJBT Syl PUB BION AU
" 19pun anp SjualARe AJGILOGI 128400 Yeu) {,1edimBg uRoT, Bl 58 umou) Aljlue ay uf ebueyd e uf iinses

. Rew eEs v JemMCIP0g O} ©0)I0U JOUD INOYM SBLIN 2J0W 10 BUO PIOS 0a ABW {Quewnnsu; Anoag sy

ik 30410603 B10N By \uisEel (BB B 10 B1ON By “JadiaiRg weoT jo aBlBYD (910N 0 8j3S ‘6l

L : . 41 YdeuBesed jepun uogiesepooe
- 10 9522 Byt g Adde 10U JRUC Sesuas OF W SIUY JBABMOL PEUNIN0 PRY UONRIBIBOIL OU jf §2 6A0GHD

- Kgry wietus j[eys Agesey panaas supprBivo 6y) pUB LBWNNSY] AINES Syl JBMOMDE A uBwiSlersUR) -

unen NEBURYOUN BNUIUOD HBYS JuBNL»u) AN0eg Syt AQ PaInass swns oyt Aed o uoneB)ga s JemoLog
~ pue Ausdosd eut U] s1UG §.40pusT MRLNNSL) AILNUSS SN JO USj Bul 12yt 2INSSE V) Bnbal AKRUOSEDS
AW JapuoT sB UDJDE LoNs Sexej (p).Due 'SA8) SABUIONE AQRUCSES! 'O} HAUW) 10U g Duipnicy
IMIGWNISLY AN08S 5 Dupsojue Ly poui sasuedxe |fe sAed (9) 'siuswesibe o MLRUAADD JBYIC Auk
_ 0 yNEgap AuB $8IN3 (Q) ‘PAMNOTD Dy UOHRISSDUP OV Jf T8 210N By} PUB JuBLUNIIEU] ANOAS SIY) Jepun enp
30 PINOM U8) Yy swns |8 japuaT SAed (B) 1144 0LI0F 1Y 618 SUCTIFUCS 850( | WalnASU; Andes sy
Buisiojue weBpn| & jo AU {Q) 4C UBIINASYL AiiZag Siys vl peujEcD B1es Jo Jamor Aur 07 wensind
Auadoid BY) jo 8es 81000 (UewsIESUlal 10} Ajlens AP mey agedydde SB Pojpad JBLIo yons Jo) sAsp
¢ (8) ;o 1ajea 6y} 0) Jopd swiR AUB 1B PSNURUOTSID JUs'LSY| AINJRS S1Y 40 JUBLIBIICIUE BAGY Ol Ul
aG} SHRY (JEYS JBMONOY 'SUDIIDUOD UIBLSD SIEBLU JBMOLCE ). '0)RIsuIoY OF IEIY 8 JamoLog "B
' a - ' " ‘ "JB0 HDE UO PUBLLBP 1O GOJIOU J2YDNY MIOLIIM
©uewnsy Alunosg sigt Aq pewiuued saypeiwes Aue axon) AR cspuan 'pojed sjyl T vopeldxe 8y o)
Joud swins esay) Aed o) Sjig} JAMOL0g §1 ‘JUBWNIISY) AUnoeg Sill AQ ReIRLES SWns (@ Aed 1S Jamelsog
O LT PRJTEW 10 PRIBAIBP S| Baliou 8y} 8)Bp eyl Wl SABP (F LB §58) 10U JO poned e apinosd
©JIBYS 8sou 8Y) UOURIGIBITT 10 490U amoung BaD jeys JBpUsT UDIIL L) S8sIaXe JBpusT JI
JueWNIsU) ANINTes SILL JO BIEP BYL JO SB ME| 1R8PS} AQ PONGIL0.D S) 50.0%T 11 IRpUET AQ PaSi0I8xB 6G
10U ([BUS LORCO S JOABMOH IUSLINASU| AIN20S SIYI AQ POINIES SWNS KB JO iy 14 uewARd aiepaLm
anhel 'ueido sy 18 A8 JOPUDT UBSUOD UBNIM Joud S,JBpuBT INOYNM (UoSied (L jeu B IOU §; 18M0N0g
. DUE PRUGISUBI] JO DIDS B] JOMODIIOE Uj 1SOGW| (BIOUBUSQ © | J0) PHABISUBY JO T0S 11 1 1) 158IBI| AUE
10 Appdoug o) jo ued AU 10 [jB )i Jemou0g ) 18815)Uf (eageuag 8 1o Auedosd ety o 2sPSRYy, LI
BUNITH (TS H
AWNGBS Siy 10 UL BION DY) ;0 Aded pauLiojuod auo uanb ag [eys Jomonog AdOD S.emOLLT Tt

"Bij0J0ARS B O} POJBIDBP 8IF SJON B} DUB JUsWINASUL Anceg siu) jo Suo|s|a0ad ay) pue
syt G uoisiA0Ld Bupouoo eyl oM 108}e LBAE 8g UED YOyM BICN B J0 JuBLIDASY| AYINOOG Sup 0
SUGISINOA JBYI0 10BB 10U [BYS JOJIUCD YINS ME| JIqIJIAdE Ll SIOJHUCD ICN But 10 WeiNiSU| AINISS
Sy 4O 85NE(D JO uUOiSIACIE AuR 1BY) UBAG BY) U] ‘PEJEID; §| Aledold Byl udjym ) uoyipsun| eyt jo mu!

- oAy puR me| [B18Pal AG Pausenol aQ feys wewnisul AWn3S sy, ‘Aii8s0ADS e Bujisa0D St
ydesbesad siyy up papacid se ueal usym JopusT 40 BMOLOR 0) ueaS UBRQ SABY ) HALIAAP 30 [IBYS ‘

 juewnIsuy Ainoag S|yl Uy 404 pepiaoad sojiou AUy "1emo0g C) Ba)I0L Aq sereubisep Japuen SSSIPNR JeYIo
- AUB 10 Uity POINS SSBIPPR BIBPUBT O} Jjew S5 184 AQ LeND eq Heys Jepue o sojou Auy Uspue
© 0} 60)10U Aq SelRuBISEP JeMDI0Y SS8IDPR S0 Aue 10 SSAIPPY Austioig Bul 0] pervesp 8 Jeys 62liou
au pUleul J9Ylou. Jo asn sannbe, me| exgeoydde Ssaiun jew SSBID 1Sx) Aq ) Bujew Ag Jo i Buyeniip

g usmb 8 yeys uswnasy) ApN0BS St U) o) Lepnosd JeMoN0g O 80)10U AUy SBINON ‘¥l

#d¥

£266106 #N1

e




UNOFFICIAL COPY

|
ki |
AP# LN# 5019923 |

Ll

Substances that are generaliy recognized to te appropriete (o norma) residential uses and ic maintenance
i of the Property.

i Borrower shall pramptly give Lender written notice of any investigation, claim, damand, lawsuit cr other

b action by any governmentai or regulatory agency or private party invoiving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. f Borrower Jearms,
or is notified by any governmentai or requiatory authorily, that any remaval or other rerediation of any
Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remadial actions in accordance witil Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subatances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxic pesticides and harbicides, volatile solvents, materials
containing asvastos or formaldehyde, and radicactive materials. As used in this paragraph 20,
“Environmenta! Lew” means federal laws and laws of the jurisdiction whare the Property Is located that
relate 10 health, s#ievy or environmenial protsction.

NON-UNIFORM CUVMENANTS, Borrower and Lender further covenant and agree as foliows:

21. Aeceleration; Reriedies. Lender shall give natice to Bonower prior to acceleration folicwing
Borrower's breach of oy covenant or sgreement in this Security fnstrument (but noi prior 10
acceleration under. peragradh 17 unless applicable law provides ctherwise), The notice shall
specify: {a) the default; (b} the actian required to cure the detault; (¢) a date, not less than 30 days
fram the date the notice is given to BoTawer, by which the defauit must be cured; und {d) that falfure
to cure e detault on or before the datec gpecified in the notice may result in acceleration of the sums
secured by this Security Instrument, \ereciosure by judiclal proceeding and safe of the Properly. The
notice shall further inform Barrower of the right to reinstate atter acceleration and the right to assert
in the foreclosure proceeding iba non-existence of a default or any other defense of Borrower o
acceleration and foreclogure. if the default is not cured on or before the date specified in the notice,
Lender at its option; may reguire immediate payrment in full of &ll sume secured by this Security
Instrument withow! further demand and may forzelose thz Securily Instrument by judicial
proceeding. Lender shall be entitied to collect ail_7«rense: incuwsred In pursuing the remedies
provided in this paragraph 21, including, but not limitrd 10, reasonable atierneys' ‘ees and costs of

titie evidence.

22. Release. Unon payment of all sums secured by this Srcurlty instrument, Lender shall release
this Security Instrument without charge to Borrower, Botrower shall pav.any recordation costs,

23. Waiver of Homestead. Borrawer waives all right of homestead exzention in the Property.

24. Riders to this Security Insirumeni. 1 one or more riders are executad hv Borrower and recorded
together with this Security instrument, the covenants and agreemants of @iach such rider shall be
incorporated into and shall amend and supplement the covenants and agreerienis of this Security
Instrument as i the rider(s) were a part of this Security Instrumeant. [Check applicable bux(33)}

ILLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL/ /0894204 4(0990)-L PAGE 7 OF 8 |

D Adjustable Pate Rider D Condominium Rider E] 1--4 Family Rider

[} Graduated Payment Rider D Plannad Unit Development Rider D Biweekly Payrment Rider _
j @ Balioon Rider D Rate ‘mprovement Rider (] second Home Ricer %’-, .
j L] Other(s) (specify] [_] HoA Rider T
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this  25th dayof March, 1996 ,and is Incorpo:a!ed
into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt
{the "Security Instrument’} of the same date given by the undersigned (the "Borrower") o secure tha

Borrower's Notzto  LaSatle Bank, F.S.B.
{the "Londer

of the same date and covering the property described in the Security Instrument and lacated al:

7025 N. Qleander Avenue,Chicago, L 60631
(PROPERTY ADDRESS)

The imeres) r2to.stated on the Note is cafled the "Nate Rate.” The date of the Note is called the "Nota
Date." | understanc ke Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Mote, the Security Instrumant and this Bider by transter and who {5 entitled to
recelve payments under the Hote Is calfed the "Nota Halder.”

ACDITIONAL COVENANTS -~ In addition 1o the covenants and agreements In the Security
Instrument, Borrower and Lender further covenant and agraee as foilows (despita anything to the contrary

contained in the Security Instrumen’ or the Nois):

1. CONDITIONAL RIGHT TO REFINAMCE

At the maturity date of the Nate and (Sezurity instrument (the "Note "Maturity Date) | will be abie to
obtain @ new loan ("New Loan") with a nev wiaturity Daie of April 1, 2026 . {the "New
Maturity Date’} and with an Interest rate egual ¥ e "New Loan Raw" detarmlned In accordance with
Section 3 betow if all the conditions provided in Sucifons 2 and 5 belaw are met {the "Condlticnal Retinance
Option"). I those conditions are not met, | undgreiard that the Mote Hoider is under no obligation to
refinance the Note or to modity the Note, reset the Notr/ Rate, or extend the Note Maturity Data, and that |
will have to repay the Note from my own resources or find'a iander willing to lend ma the money to rapay

the Note.

2. CONDITIONS TO GPTION

If | want to axercise the Conditional Relinance Option, certain Zonditions imust be met as of the Note
Maturity Date. These conditions arg; (1) ! must sihl be the ownar ana.cnsupant of the propenty subject 10
the Security Instrument (the "Progerty}); {2) | mnst be cutrent In my monifBiy nayments and cannnt have
been mare than 30 days fate cn any of the 12 scheduled monthly paymen’simmediately preceding the
Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or othsr adverss
matters affecting title to the Praperty {excspt for taxes and special assessmenty not yel due and payabla}
arising after the Security Instrument was recorded; (4) the New Loan Hate cannol) be more than 5
percentage points above the Note Rate; and {5) | misst maka a written request to- e iJole Holder as

provided in Sectlon 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of inferest equal !¢ the Faderal riome Loas Morlgage
Comoiatlon's requlred net vield for 3Q-year fixed rate morigages subject 1o a 60-day mandatory defivary
commitment, plus one-half of cne percent (0.5%), rounded to the nearest one-aighth of one percentags
point (0.125%} {the "New Loan Rate'). The required net yield shall ba the appilcable net yield in effect on
the date and time of day that the Note Holder receives natice of my elgction o exerclse the Conditional
Refinance Cption, 1f this required net yleld s nol available, the Note Holder will determing the New Loan

Rate by using comparable informaticn.

MULTISTATE HALLOGN RIDER (REFIMANCE)-SINGLE FAMILY-FHLIAC UNIFORM INSTRUMENT FORM 3191 19/80
1SC/CRID*/ 10894,3191{1090)-L TRUST PAGE 1 OF 2 .
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