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INamy and Addrasn) ‘P_ \ ,fy
MORTGAGE \

THIS MORTGAGE ("Securliy Tnstruntent”) i§ givenon ... MARCH 19...1996.......... . The mortgagor
is ALEX W. YUEN AND MARYLIN, i,  HUSBAND AND WIFE i i
("Borrower™). This Security Instrament is given to NAD BANK ,  TTS. SURCESSORS: . AND/CR. ASSTGNG.........
P RVt 9 ST , which is organized and existing under the laws of
THE STATE.QF ILLINOIG ... ..., s A R » and whose address is
222 W. CERMAK ROAD, CHICARD XL 8088 i i s eere s
("Lender™). Borrower owes Lender the princiral sum of TWO, HUNDRED FTETEEN, THOUSAND AND NO/APO*,
Fom Rk ok ok kK ok A ko ok ek ko Dolbors (US. S AR9.006.080. ... This debr

i evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eselier, due ane pavable on .. ARRH. 4. 200
This Security Instrument secures to Lender: (n) the repayment of ka-debi evidenced by the Note, witl interesr,
and all renewals, extensions and modifications of the Note; (b) the prymert of ali other sums, with interest,
advanced under paragraph 7 to protect the security of this Security wnstrament; and (c) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Mote, For this purpose, Borrower
does herely mortgage, graut and convey o Lender the following “drscribed property located in
K et e e County, lilinois:

10T 44 IN SEAT AND SMITH'S SURDIVISION OF SOUTH 1/2 OF BLOCK 5 IN/CAVAL TRUSTEES'
SUBDIVISION (EXCEPT THE FAST 124.8 FEET THEREOF) OF SECTION 33, TOnRELIZ 39 NORTH,
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINCLE,

PERMANENT [NDEX H: 17-33-114-029-0000

T EIHETZI6

which has the address of 3210, S, CANAL, STREF, is"T"'. ............................. . ""Wm“@u'. .................. .
[Sureet y

lNlinois ....G0%1€E . ... “Property Address”);

llinois i ("Property ess”]

ILLINGIS - Stngla Family . Fannie MasiFraddle Mac UNIFONM IRSTAUMENT

L M,
Bankavs Syslvma, i . St Cloud. MN (1-600-387 2341) Furm MO-1 1 83194 Form JO14 8190 (page [ of 6) _A i ____4?_




s

UNOFFICIAL COPY

ToGETHER WITH all the improvements now or hercafter erected nn the property, and zll easements,
appuytenances, and fixtures now or hercafier a part cf the property. All replacements and additions shall also
bf: covered by this Security Instrument. All of the foregoing Is referred (0 in this Security lustrument as the
"Property.”

. I BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right lo mortgage grant_aad convey the Property and that the Property is unencumbered, except for
encumbranizes of record. Borrower wirrants and will defend generally the title to the Property against al!
cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiemal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instriment coveriry real propery.

UNIFORM COVENANTS. Borrower and Lesider covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whent due the principal of and interest on the debt evidenced by the Nole und any prepayment ams late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Londer,
Borrower shuil ay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funis") for: (a) yearly taxes and assessmenis which may atiain priority over this Security
Instrument as a {ien #o the Propesty; (b) yearly leasehold payments or ground rents on the Property, if any, (<)
yearly hazard or property insurance premiums; (d) ycarg flood insurance Frcmiums. if any, {(e) yearly
mortgage insurance prerawms, if any; and (f) any sums payable by Borrower 10 Lender, ini accordance with the
provisions of paragraphi 8 ie- lieu of the paynient of morigape insurance premiums. These items are called
'Bscrow ltems.” Lender mey, ‘at any time, collect and hold Finds in an amount not to exceed the maximam
amount a lender for n federnily related mortgage loan may require for Borrowei's escrow secount under the
tederal Real Estute Settlement Proceidures Act of 1974 as amended from time to tiuw, 12 U.S.C. § 2€01 et seq.
("RIESPA"?. unless another law thatapplies to the Funds sets a lesser amouni. If s, Lender may. at any time,
collect and hold Funds in an amount ot to exceed the lesser amount. Lender may estimate the amount of
Funds dus on the basis of curremt dan_ami reasonable estimates of expenditures of future Escrow liems or
atherwise i accordance with applicable law,

The Funds shall be held in an jastwiion whose deposits are insured by a federal agency,
instrumentatity, or entity {including lender, v *nder is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov-ftems. Lender may not charge Borrower for hoiding and
appiying the Fumds, annually analyzing the escrow cccount, or verifying the Escrow tams, unless Lender pays
Horrower interest on the Funds and applicable law perais Lender to make such a chatge. However, Lender
tnay ruliui:‘c Borrower {0 pey u one time charge for an-idependent real estate (ax reperiing service used by
Lender in connection with this loan, unless apg icable law rrvides otherwise. Unless en agreement is made of
applicable law requires interest to be paid, Lender shali noi %z required to pay Borrower any interect or
earnings on the Funds. Borrower and Lender may agree in writirg.-however, that interest shall he paid on e
Funds. Lender shall give to Borrower, withcut charge, an annuai accounting of the Funds, showing credits and
debits (e ihe Funds and the purpose for which each dehit to the Fuids was made. The Funds are pledged as
additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted (o be bl bF applicable law, Lender shall
aceount to Borrower for the excess Funds in accordsnce with thie requiremeats o applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow lterrz when due, Lender may to
notify Borrower in writing, and, in such case Borrower shall pay to Lender the'anount necessary to nvike up
111? (f'ﬁci-.-n.cy‘ Borrower shall make up the deficiency in no more then twelve monthiy payments, at Lender »
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender skal promptly refund 1o
Botrower ziy Funds held by Lender. If, under paragraph 21, Lender shall acquire o7 el the Property,
Lendes. prior to the acquisition or sale of the Pmpcrtg. shall apply any Funds held by Lender at the time of
acquisition or sale as 4 credit against the sums secured i' this Security Instrument. _

3, Application of Payments. Uiiess arpltcabc law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Nui,
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 0 any
late cha?cs due uider the Note, N

. Charges; Liens, Borrower shall pay all taxes, assessinents, charges, fines and impositions
atiributable to the Property which may auain priority ovar this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Rorcower shall pay them o time directly to the person owed fa ment. Borrower shall
promplly furnish to Lender ail notices of amounts to be paid under this eragrupl:. f Borrower makes these
paymenis directly, Borrower shall prompily furnish to Lender receipts evi cncmﬁ the payment=

Borrower shall prompily discharge any lien which has priority over this Secuiity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contesis in good faith the lien by, or defends against enforcement of the lien in, legsi proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures {rova the holder of

el
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the lien an agreement salisfacto% to Lender subordinating the lien to this Security Instruraent. If Lender
determines that any part of ihe Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a nctice identifying the lien. Borrower shail satisfy the lien o7 taks one
or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including flods or flooding, for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower sull;ject to Lender’s approval which shall not be unreasonably withineld.
If Borrower fails to maintain coverage described above, Leader may, at Lender’s option, obtain ¢overage to
protect Lender’s rights in the Property in accordance with paragraph );

All insurance policies and renewais shall be acceptagle to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give *5 Lender all receipts of paid premiums and renewal notices. [n the event of oss, Borrower
shall give prempi natice to the insurance carrier and Leader. Lender may make proof of loss if not mude
prompl{r by Borrov.:

nless Lenger and Borrower otherwise agree in writing, insurance proceeds shali be applied to
restoration or repair of *he-Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. b2 restoration or repair is not sconomically feasible or Lender's security would be
lessened, the insurancs procesus shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess riaid to Borrower. If Borrower abandons the Property, or do2s not snswer within
30 days a notice from Lender that<ie insurance carrier has offered to settle a claim, then Lendsr may collect
the insurance proceeds. Lender muswie the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or psithen dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oth>rwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of the payments. If under paragrapti 21 the Property is acquired b{ Lender, Borrower's right to any
insuranice policies and proceeds resulting froni denage to the Property priot o the acquisition shall pass {0
Lender to the extent of the suns secured by this Security. Instrument immedistely prior to the acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of the perty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, eswbiizh, and use the Pioperty os Borrower's principal
residence within sixty days after the execution of this Sceurity Instrument und shall continue to occui)y the
Property us Borrowei's principal residence for at least one vear after the date of occupancy, unless Lender
othtrwise agrees in writing, which consent shall not be mu:\sonable( withheld, or unless extenunting
circumstances exist which are beyond Borrowar’s control. Borroy.er shall not destroy, damulgc or impair the
Property, aliow the Property to deteriorate, or commit waste on the Priperty. Borrower shall be in default if
any forfeiiure action or proceeding, whether civil or criminal, is bequn thri In Lender's good falth judgment
could result in forfeiture of the Property or otherwise materially Impair the lien created by this Security
~ Instrument or Lender's securily interest. Borrower may cure such a defulc-ead reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with o rulliz-that, in Lender's good fuith
deternitation, precludes forfeiture of the Borrower's interes: in the Property or otiwer material hnpairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
" Borrower, during the loan application process, gave materially talse or inaccurate info mation or statements to
Lender (or tailed to provide Lender with any material information) in connection with-tiie toun evidenced by
the Note, including, but not limlwed to, representations concerning Borrower's occupuncy of fie Property as a
principal residence. If this Security Instrument is on a feasehold, Borrower shall camply with: i) the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall no, merge uniess
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. )f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is n legal proceeding that may slgniﬂcuntl)l' affect
Lender’s rights in the Property (such as a procerding in bankrupicy, probate, for condemnation or forfelure or
to enforce ﬁlws or regulations), then Lender may do aml pay {or whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by a
lien which Km; piiority over 51is Security Instrument, appearing in court, paylng rensonable attorneys' fees and
entering on the Property to make repaits, Although Lender muy take action under this paragraph 7, Lender
does not have to do so.

Ary amounis disbursed by Lender under this paragraph 7 shall become additional dett of Borrower
sevured by this Security Instrumient. Unless Rorrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeitt at the Note rate and shall be puyable, with interest,
upon natice fiom Lender to Borrower requesting payment,
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay tﬁc premiums required to maintain the mortgage
insurance m effect. If, for any reasop, the mortgage insurance coverage required by Lender lapses or veases to
be in effect, Borrower shall pay the premiums requized to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantizlly equivaient to the cost {o Borrower of the
mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Leoder. If
substantially equivalent mnrtﬁa ¢ insurance coverage is not available, Borrowar shall pay to Lender eac
month a sum equal to one-iwelfth of the yearly mortgage insurance premijum being paid by B%rmwer when the
msurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amoun( and for the period that Lender requires) provided by an
insurer approved by lender again becomes available and is obtained. Borrower sh;lll pay the premiums
required to maintain mortgage Insurance in effect, or to provide z loss reserve, until the requirement for
mnrl!_ga f Iinsurance ends in accordance with any written agreement betweer Borrower and Lender or
applicable law.

9. Inspection- Lander or ils agent may make reasonable entries upon and inspeciions of the Property.
Lender shall give Boriawer notice 2t the time of or prior to an inspection specifying reasonable cause for the
inspection.

P 10. Condemnalir, “The proceeds of any award or claim for damages, direct or consequential, in
connection with any condeniiiziion or other taking of any part of the Property, or for conveyance in lieu of
conderznation, are fiercby assigred and shali be paid to Lender.

In the event of a total takiog of the Property, the proceeds shall be applied to the sums secured by this
Sccurity Instrument, wi.iher or not-then due, with any excess paid 1o Borrower. In the event of a partial
taking of the Propcrty in which the Yail raarkel vidue of the Property immediately before the iiking is equal o
or greater than the amouni of the suris secured by this Sccurity i’nslrumcnt immediaiely before the raking,
unless Barrower and Lender otherwise agiee in wriling, the sums secured by this Security Insirument shail be
reduced by the amount of the proceeds muliiniied b ﬁ‘lc fellowing fraction: (a) the toial amount of the sums
secured immediately before the taking, divided in:-(b) the fair market value of the Property immediataly before
the tuking. Anf balance shall be paid to Borrowsi 1 the event of a partial taking of the Property in which the
fair market vaive of the Property immediately hefore the taking is less than the amount of the sums sccured
immediately bafore the taking, unless Borrower and Leres otherwise a%rcc in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

I the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor
offers to make an award or settle 2 claim for damages, Borroser fails to respond 10 Lender within 30 days
after the date the notice is given, Lender is authorized to collect ard apply ihe proceeds, at its option. tither to
(rlcsloralion or repaiv of the Property or to the sums secured by this Sccurity Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to princinal shatl
not extend or Ipuslponc the due date of the monthly payments referred ta it jraragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extession of the time for
paymient or modification of amortization of the sums secured br this Security Instrursent granted by L ender 10
any successor in interest of Borrower shall not operate o release the tiability of the ariginal Borrower or
Borrower's successors in interest. Lender shall not be required ta conunence proceedings agiinst any successcr
in interest or refuse (o extend time for payment or otherwise modify amortization of tﬁr. srs secured by this
Security Instrument by reason of any demand made by the origina! Borrower or Barrower s successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of zr precluce the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ilability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Horrower, subject to the ‘lmvisiuns of paragraph 17, Bortower’s covenants and agreements shall be jeint and
several, Any Borrower who co-signs this Secnrity Tnstrument but does not execute the Note: (a) is co-signing
this Securlty Instrument only to mort nﬁc. grant and convey that Borrower's interest in the Property under the
terms of this Security Iistrument; (b) is not personally obligated to pay the sums sevured by this Security
lnstrument; amd () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommadations with regard to the terms of this Security Insirument or the Note without that Borrower's
consent.
13. Loun Charges. If the lcan secured by this Security lnstrument is subject to a law which sets
maximum loan charges, and that law is finally imcr{:reled 50 that ihe interest or other loan charges collected or
1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 10 the permitied limit; and (Ih) any sums alvsady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mav choose to

make this refund hy reducing the principal owed under the Note or by making a direct Paymcnt tn Rorrower. If
o refund reduces principal, the reguction will be treated as a partial prepayment withou

under the Note. ( »
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable Inw requires use of another method. The
notice shall be directed to the Properly Address or any other address Borrower designates by natice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by nuiice to Botrower, Any notice provided for in this Sequrity Instrument shall be deemed
to have been given Lo Borrawer or Lender when given as provided in this paragraph,

18, Governing Law; Severabillty. This Security Pmlrumcnt shall be governed by federal law and the
taw of the jurisdiction in which the Property is locuted. lu the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of
this Security Instrument or the Note which can be given elfect without the conflicting provision. To this end
the provisions of this Security Instrument anl the Note are deciared to be severable,

: 16, Borrower's Copy. Borrower shall he given one conforimed copy of the Note and of this Security
nstrument.

17. Transfer of the Prupert{ or & Beneficlal Interest in Borvower. 1f all or any part of the Property or
any interest ir‘it)is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und
Borrower is not g aatural person) without Lender’s prior written consent, Lender may, at its option, require
immediate paymentin full of all sums secured by this Security Instrument. lowever, this option shall not be
exercised by Lender-ifescrcise is prohibited by federal law as of the date of this Security Instrument,

f Lender excrcises tins option, Lender shall give Borrower notice of acceleration. The notice shall
Bruvide a period of nov.igez than 30 days from the date the notice is delivered or malled within which

orrower must pay ail sums seoured by this Security Instrument, }f Borrower fails to pay these sums prior to
the expiration of this period, f2ider may invoke any remedies permitted by this Sccurity Instrument without
further notice or demand on Borrorver.

18. Borrower's Right te Reiustate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcemnent of this Security instzument discontinved at any time prior to the carlier of: (a} 5 days (or
such other pericd as applicable jaw may specify for remnstatement) before sale of the Pro?crty pursuant to any
Fower of sale contained in this Security tmirument; or (b) entry of a i‘ud ment enforcing this Security
nstrurneny Those conditions are that Borrowe:: (ab pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acerieration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses ircurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) tak s such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigiis-in the Property and Borrower's obligation to pay the
sums secuved by this Security {nstrument shall continue-viichanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured herebly shat! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not ap ;,]r in the zase of acceleration under paragraph 17.

19, Sale of Note; Cglmn,ge of Lcan Servicer. [; ¢ Note ¢r 4 naitial interest in the Note (together with
this Security Instrument) may be sold one or more times without zeiof potice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer®) that collects month.y. payments due under the Note and
this Security Instrument. There also may be one or more changes of e Loun Servicer unrelated o a sale of
the Note. IF there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph [4 above and applicable law. The notice will stateth2 name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by agghcablc law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storuge, or
‘release of any Hazardous Substances on or in the Property. Borrower shall not do, ror zilow anyone else to
do, anyihing affecting the Property that is in violation of any Environmental Law. The preeccing iwo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazsidnus Substances
that are generally recognized to be appropriate to normal residential uses sixl to maintenance ot the Propeny.

Barrower shall promptly give Lender written notice of any investigation, claim, demaid, lawsuit or
other uction by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or
is notified by any povernmental or regulatory aurhorirﬁ, that any removal or other remediation of any
Hazirdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o
hazzrdous substances b{ Environmental Law and the following substances. gasoline, kerosene, other
flaranable or toxic petroleum [l)roducls. toxic pesticides and herbicides, volatile solvents, materials containing
asbrstos or formalcg:hyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default
on or belore the date specified In the notlce may resull in aceeleration of the sums secured by this
Security Instrument, foreclosure by ‘iudlcial pmccedinlz and sale of the Property. The notice shul! further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure
roceeding the non-existence of r default or any other defense of Borrower to acceleration and
oreclusure, IT the default is not cured on or before the date specified in the notice, Lender at its option ~
may require immediate payment in ful) of all sums secured by this Security Instrument without further '
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses inturred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasorable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seuutit; Instrument without cha:f,c to Borrower. Borrower shall pay any recardation costs.

3. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or niore riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall he incorporaiea

into ana shall ameri #2G supplement the covenants and agreements of this Security Insiiuinent as if the rider(s)
werc a part of this Sccuivy Instrument. {Check applicable box(es)]
AR Adjustable Rate-Rider [3 Condominium Rider 8 1-4 Family Rider
[ Graduated Paymen’ Rider [T Planned Unit Development Rider [ Biwerkly Payment Rider
[’] Balloon Rider {3 Rate Improvement Ricer LJ Second Home Rider

{J Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Parrower and recordgd with it.

X ; {oe f Seal|
L5 NP~ 4 Jov- ¥ Ml ror oo e O {deal) _
i, RLEXW. [ — Burrowsr "
. T N
J SN R PATPA e e (Seal)
MARYLIN  YURN - -~Borrower
[Space Below This Line For Ackncy:qadgmenti
STATE OFILLINOIS, SPOK e, Coupdy o8 )
oaue ol e [ Y :

a Nr.)lnri Public in and for said county and state, certify that ALEX W, YUEN AND WARVLIN YUEN, ... _

HUSBAND, BND WIEE et A e .

personally known io me to be the same person(s) whose name(s) e ARE .. subscribed

to the foregoing instrument, appeared before me this ”l{i[lg’in person, and acknowledged that ... (. The ¥.........

signed and delivered the instrument as ................. MEIR........ free and voluntary act, foi e uses and

purposes therein set forth.

Given under my hand and official seal, this ... 33TH, ... day of . MARCH, 1396 . ... .

My Commissior: expires.

1
\;\

&
YETEUZ 96

' gTA 719% \
\f?‘UBuc ¥ MAY ‘
\p@f{iw ONE .

Banhien Bvatems, Inc., B1, Cloisd, MK {"-800-397.2341) Form MD- 1L 8731794 Form WA BN (page 4 of 6}




mnes o s o o JN OFFICIAL COPY

MAB BANK

222 W, CERMAK ROAD
CHICAQD, IL 50616 LOAN #00-69476
ATTN: LOAN DEPT,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . J9TH.. duy of ... MARCH,..1986............
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sccurity lnstrument”) of the same dute given by the undersigned (the
"Borrewet") to secure Borrower's Adjustable Rate Mote {the "Note") to VAR, BANK,

QRGANTZED. AR, EXTSTING. UNDER. THE  LAWS, OF . THE. STATR.QF 1LLINOIS (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
3210, 8. CANAL. SIREET, . .CHICPQ‘S. R BABIR .

[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHECH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
KESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
®ATE WILL RESULT IN LOWER PAYMENTS,
ADDITIONAL) COVENANTS. [n addition to the covenants and agreements made in the
Security fnstrumerd, Borrower and Lender further covenant and agree as follows:
A. INTEREST RAT: AND SCHEDULED PAYMENT CHANGES
The Note provides for‘ar_initial interest rate of ........... 8,230 %. The Note provides for changes
in the interest rate and the peyinents, as follows:
3. PAYMENTS
(A) Scheduled Payments
All reterences in the Security Iustrument to "monthly payments” are changed to "scheduled
payments.”
1 will pay prircipal and interest by makipz payments when scheduled: (mark onej:
KT will make my scheduled payments or the fiest day of each month beginning on
MAY. Lo 1996, i s :
{71 will make my schedulsd payments as follows;

(i addition to the payments described above, 1 will pay a “"halloon payment” of
B e ON covveeiiiis i ian e . The Note Holdes'wisi deliver or
mail to me notice prior to maturity that the balloon payment is due. This notlee wiid state the
halloon payment amount und the date that it is due.
(B) Maturity Date and Place of Puyments
I will make these payments as scheduled until [ have paid ell of the principal and interest and
any other charges described it the Note.
My scheduled payments will be applied to interest before principal. If, on AFRIL. 4, 2014
I still owe amounts under the Note, [ will pay those amounts in full on that date, which is called
the "maturity date.”
| will moke my scheduled payments at 222 W... CERMAK ROAR.. CHICARL, . TLi., 6QR36........
or at o different place if required by the Note Holder,
{C) Amount of My Initia) Scheduled Payments
Each of my initial scheduled payments will be in the amount of 1.8, $2.086.53 ... .
This amount may chinge.

TABLE RAT
MULTISTATE ADJUSTABLERATERIOER B ﬁ Moy
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that 1 must pay. The Note Holder wiil determine my new interest rate and the
changed amount of my scheduled payment in accordance with Scction 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark onc)
L2The interest rate [ will pay may change on the first day of ..APRIL... 2001
and on that day every month thereafter,
U The incerest raie I will pay may change
and ~n every
(B) Tne Index
Beginning rvith the first Cha%Date. my interest rate will be based on ani index. The "Index" is:

THE. *RIME. BNJT OF AMERTCAN NAT IGNAL, BANK. AND TRUST. QVEANY.. OF  GHICRR,. ...

hefore each Change Date is caliedcthe "Current Index.”

If the Index is no longer availzbic, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Halue: will calculate my new interest rate by ARDTNG ...
ZERQ AND. BT3L1300. .. e e e percentage points
(e, 0,875 %> to the Current Irdex) The result of this calculation:

£ will not be rounded off.

{1 will be roundea off by the Note Holder to the véarest ..., %.

[3J will be rounded off by the Note Holder up 1o the mearest ... %.

3 will be rounded off by the Note Holder down to the rnearest ......ooovevvveiinnn, %.

Subject to the limitations stated in Section 4(D) below, this amonnt will be my new interest rate
until the pext change date.

The Note Holder will then determine the amount of the scnednisd payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at \he Chenge Date in full on the
maturity date at my new interest rate in substantially cqual payments. The esult of this calcuintion
wiil be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * TWO AND NO/1000

LMy interest rate will never be increased or decreased on any single change datz by more than

* percentage points from the rate of interest | have been paying for the preceaing period.

LMy interest rate will never be grester than 14..250% or less than Q,000%.

(E) gﬂ'ectlve Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouni of m
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, hefore the effective date of any payrment change.
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment, The notice will include information required by law to be given
me and also the title and telephune number of a person who will answer any question 1 may have
regarding the notice,

B. FUNDS FOR TAXES AND INSURANCE [Mark one]
[0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

¥8 Uniforr Covenant 2 of tie Security Instrument is amended to read as follows:
&61 e

Benkern Syalams, Inc., 81 Cloud, MN 17 B00-397-2341) Form ARLR 1/808 fpaje 2 0f 3}
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

i will puv to Lender all amounts necessary o pry for taxes, assessments, lenschold payments or
ground reats {if any), and hazard insurance on the Property and niortgoge insurance (it any). 1 will
pay those amounts to Lender unlese Lener tells me, in writing, thutq do not have to do so, or
unless the law reguires otherwise. 1 will make those payments on the same duy that my scheduled
payments of principal and interest are due under the Note,

Each of my payments under this Paragraph 2 will be the sum of the following:

(1) The esiimated yearly taxes and assessments on the Property which under lhc‘iaw may be superior
to this Security Instrument, divided by the number ot‘scr\cdulcd payutenty ina year; plus

(i) The estimated yearly teasehold puyments or gronnd rents on the Property, If any, divided
by the number of scheduled paymenls in a year; plus

(1ii) The estimated yearly premium for hazard insurance covering the Property, divided by the

ramoer of scheduted payments it a year; plus

(iv) Thecstimated yearly premium for mortgage insurance (if any), divided by the number of

scheculed payroents in a year.

Lender wili sstimate from time to time my yearly taxes, assessments, leaschold payments or
ground rents anu iisvrance premiums, which will be cafled the "escrow items." Lerder will use
existing assessmenis_sind Dills and reasonable estimates of future assessments and bills. The
amounts that | p:g to [énder for escrow items under this Pavagraph 2 will be culled the “Funds.”

(B) Lender's Obligat!uas

Lender will keep the Funds in a savings ot banking institution which has is deposits or
accounts insured or guaranteedd by a teders! or state agency. IF Lender is such an institution,
Lender may held the Funds. Excert as deseribed in this iFurugraph 2, Lender will uso tie Funds to
pray the escrow items. Lender will giveto me, without charge, an annual accounting of the Funds.
dch('iu accounting must show all additions to and deductions from the Funds and the reason for euch

uction,

Lender may not charge me for holding cr keeping the Fundy, for using the Funds to puy escrow
nems, for analyzing my payments of Funds, o7 ior receiving, verifying and toirllng assessments
and bills. However, Lender may chiurge me for these services if Lender pays me Interest on the
Funds and if the Taw permits Lender to make sucha caarge. Lender will not be required 10 pay me
any interest or earnings on the Funds unless either 7 Lender and 1 agree In writlng, at the time [
sign this Security Instrument, that Lender will pay ineresi on the Funds; or (i) the law requires
Lender to pay interest on the Funds.

(C) Adjustmenis to the Funds

If Lender's estimares are too high or if taxes and insurance rates, go down, the omounis that |
pay under this Paragraph 2 will be too large. If this happens at.atinic when I wiyn keeping all of
my promises and agreements made in this Security Instrumient, T w5t have the right to have the
excess amount cither promptly repaid to me as a direct refund or credited to my future scheduled

ayments of Funds. There will be excess wmounts if, at any time, the soni of (1) the amount of
g‘unds which Lender is holding or keeping, plus (i6) the amount of the scteduled payments of
Funds which [ still must pay between that tine and the due dates of escrow-lems is greater than
the armount necessary to pay the escrow items when they are due. ‘

if, when payments of escrow items are due, Lender has not received enougi-Trvids to make
those payments, I will pay to Lender whatever additional amount is necessiry to pay the escrow
items in Tull, I must pay that additional amount in one or more payments os Lender may sequire.

When 1 have paid all of the sums secured, Lender will prompily refund to me any Fuk's that
are then bheing hn[:l by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security [nstrument, either Lender acquires the Property or the PmEcrt&' is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
the time (o reduce the sums secured,

BY SIGNING BELOW, Borrower accepty and agrees to the terms and covennits contained in
this Adjustable Rate Rider,

A ST et {Seal)

-Harrower

.. (Seal)

-Bortowet

Banwers Syalems, nc., 81 Cloud, MM () BOO 397.33411 Form ARLA 218/08 fpage 3 0l 3}
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222 W, CERMAK ROAD LOMN #00~69476
CHICAGT, IL 60616

ATTN: LOAN DEPT. 14 FAMILY RIDER

Assipnment of Renis
THIS 1-4 FAMILY RIDER is made this ......29TH. ... ... day of .....,. MARCH, 1936, ...

uuuuuuuuuuuuuuu 1

and is acarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Security Instrument™) of the same date given b {the "Borrower") Io szcure
NAB BANK, ORGANIZED AND EXISTT

{the "Lender") of the same date and covering the Propert described in the Security Instrument and located at:
3210 S. CANAL STREET, CHICAGO, IL 60616

|Propany Addross)

14 FAMZLY COYENANTS, In addition (o the covenasts and agreemenis mikle in the Security instrument,
Borrower and Lender further covenant and agree as foliows:

A, ADDIT(QNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property described v (he Security Instrument, the following items ure added 1o the Property description, and 3hall
also constitute the Property coverad by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter focated in, on, or used, or intended to be used in conmection with the
Property, including, but nut fimited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and lght, fire prevention and extinguishing appataius, sectrity and access control
apparatus, plumbing, bath tubs, warcr heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling e attached floor coverings now or hereafier aitached ta the Propeny,
all of which, including replacements and sddicions thereto, shail be deemed to be and remain a pant of the
Propenty covered by the Security Instrument, 40" of the foregoing together with the Property described in the
Security [nstrument (or the leasehold estate if the Jecuriiy Instrument is on a leasehold) are referred (o in this 14
Family Rider ond the Sceurity Instrument as the "Propsrey.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV Borrower shall not seck, agree 1o or make a change
in the use of the Property or its zoning classification, unless ‘_erder has ngreed in weiting to the change. Borrower
shall comply wiih aif laws, ordinances, regulations and reguitemeats of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bor-swer shall not allow any iien inferior to
the Security lnstrument to be perfected against the Property wilhout Lencar’s piiot wrilten permission.

D. RENT [,0SS INSURANCE, Borrower shall maintain insurance agurit rent lass in additlon to the other
hazards for which insurance is required by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenuat IR Is deleted.

F. BORROWER'S OCCUPANCY, II the Propenty is o 2- to 4-family property. such as a duplex, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleied, All remnining
covenants and agreements set forth in Uniforin Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall psaigito Lender ail
teases of the Property and all security deposits made in connection with leases of the Property~Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 sxcoute new
leases. in Lender's sole discretion. As ured in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument i3 on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bovrower absolutely and unconditionally assigns and transiers o Lender all the rents and revenues ("Rents”) of
the Propenty, tegardless of to whom ke Rents of the Property are payable. Borrower authorizes Lendes or
Lender's agents to colfect the Rents, nnd agrees ohm ench tenant of the Property shail pay the Rents to Leader or

TEIGYZI6
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Lender's agents. However, Borrower shall receive the Kents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Insirument and (ii) Lender has given rotice to the tenant(s) that the Rents
are 10 be naid 10 Londer or Lender's agent. This assignment of Renis constitules an absnlute assignment and not
an assignment for additional security only.

If 1 ender gives notice of breach tc Borrewer: (i) ali Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, lo be applied to the sums secured by the Security Instrument; (i} Lender
shall be entitled 1o collect and receive all of the Rents of (he Property; (iii} Borrawer agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon bender's written demand (o the
tenant; {iv) unless applicable Jaw provides otherwise, all Remus collected by Lender or Lender’s agents shall be
applied first to the coss of taking contrel of and managing the Property and coliecting the Renis, including, bur
not limited to, attorney’s fees, receivei’s fees, premiums an receiver's bands, repair and maintenance costs,
insurance preralims, {axes, 2sscssments and other charges on the Property, and then to the sums secured by the
Stcurily Instrumert; (v) Lender, Lender's agents or any judicielly appointed receiver shall be liabie to account for
vnly those Rents aciually received; and (vi) Lender shall be entitled to have a receiver appointed (o take
possession of and mzaaye the Property and collect the Rents and profits derived [rom the Property without any
shawing as to the inadecuacy of the Property as securily.

I the Rents of the Proprity are nol sufficient 1o cover the costs of 1aking control of and managing the Property
and of collecting the Rents, 7y funds expended by Lender for such purposes shall become indebtedness af
Botrower 10 Lender secured by the Security Tnstrument parsuant to Uniform Covenam 7.

Borrower represents and warrania Yt Boriowsr has not executed any prior assignment of the Rents and has
net and will not perform any act that wouid prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's apents or a judicialy spooinied receiver, shall not be required 1o enter upon, take control
of o maintain the Property before or after giving notice of default to Borrower, However, leader, or Lendet’s
agents or a judicially appointed receiver, may ac-ac at any lime when a default occurs. Any application of Renta
shall not cure or walve any defoull or invalidate any other-right or reinedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured Ly the Security Instrurment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrowsr's defiuit or breach under any note 41 agreement in which
Lender has an interest shall be a breach under the Security Insirumient and Lender may invoke any of the remedies
permitiad by the Security Instrument.

BY SIGNING RELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 14 Family
Riger.

Fonm 3170 9/80
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