UNOFFICIAL COPY

THE |IOME LOAN CENTER
CRICAGG, IL 80878

RECORD AND RETURN TO:

«/ THE NORTHERN TRUST COMPANY DEPT-D1 RECORD1NG $33.00
) B0 4. LASALLE STREE? THO01Z TRAN 9913 04/02/96 00142300
MR VER #-946-2349142

~ CMICAGO, i. 80876
9 GOOK COUNTY RECURDER

-

~

)

»”

{Space Abave This Line Far Rocardiang Data)

MORTGAGE

¢ 96249142

oy \

\t #5!9’&-’41

™ THIS MORTGAGE ("Security Insirumzat™) is givenon MARCH 22, 1903 . The mortgagor is

MICHAEL JOSEPH KELLY AND SALLY ANN KHELLY, HUSBAND AND WIFE

("Borrower™), This Security Instrumentis given th  THf. NORTHERN TRUST COMPANY 3% b?

t
* which is nrgonized and existing under the laws of STATE OF /L. INOIS , and whose

addressis B0 S. LASALLE STREET  CHICAGO, IL 10878
{"Lendez"), Borrawer owes Lender the principal sum of
ONE HUNDRED FCRTY-MINE THOUSAND AND 00/100

Doliars (US.$ 149 ,000.00 ). This debt is eviden:ed by Borrower's nutedated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, i<t paid earlier, due and paysble on
APRIL 01, 2011 . This Security Inst-ument secures to Lender (a) the repayment of the debt

evidenced by the Nots, with interest, and all rencwals, extensions and modifications of the Mote; (b) the paymaent of all
other sums, with interest, sdvanced under paragraph 7 te protect the security of this Lecuiity Inatrument; aud {c)
the performance of Borrower's covenanis and agreements under this Security Instrumont’and the Note, For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following descritvd property locaiad in

CO0K County, [Hinois:

LOT 81 [N NORTHF IELD MANOR UNIT NO. 3, A RESUBDIVISION OF LOTS 'A",

'B' AND ‘C’ IN NORTHFIELN MANOR UNIY NG, 2, A SUBDIVISION OF PART OF

LOT 17 IN COUNTY CLERK'S RIVISION IM THE EAST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 24, TOWNSHIP 42 NOHTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

ZYI6YZ96

PIN NO, 04-24-417-003-0000
which has the address of 108 AVON AVENUE, NORTHFIELD

lllinvis 80093 [Zip Code { " Proper a5
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TOGETHER WITIH all the improvements now or heteafter orected on the property, snd il casoments,
appurtenances, and fixtures now or hereafter & part of the property, All replacements and additione shall also be covered
by thia Security {natrument. All of the loregoing ia referred to in this Security Instrument as the “Proporty.”

BORROWER COVENANTS that Borrower is lawfully weised of the eatate horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Preperty is unoncumbersd, except lor encumbrances of record,
Borrower warrants and will defend generally the title to the Property sgainat all claims and demands, subject to any
sacumbrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants fur national use and non-uniform covenanta with
'imited variations by jurisdiction to constitute s uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Londor covenant and agree as follows;

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dobt ovidenced by the Note and any prepayment and late chargas dus under the Note,

2. Funds lor Taxes and Insurance. Subject to applicable tsw or to a writton waiver by Lendor, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, n sum (*Ifunds®) for;
{a) yearly taxes and assersments which may attain priority over this Security Instrument us a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or preperty insurance promiums;
(d) yearly flood iisurance premiums, if any; (o} yearly morigage insuraace premiums, if any; and (f) any nums payablo
by Borrower to Lendar._in ancordance with the provisions of paragraph 8, in lieu of the payment of snortgage insurance
premiums. These itenia rs calied "Fserow Itema.” Lender may, at any time, collect and hold Funds in an amouat not
<0 exceed the maximur araount a lender for a lodorally reluted mortgage loan may require tor Borrower's escrow
account under the ledeorsl Feal Hatate Settlement Procedures Act of (Y74 a8 amended from time to timo, 12 US.C,
Section 2601 ot seq. ("RESPA”) unless another Iaw that applies to the Punds sets » lesser amount. If so, Londer may,
at any time, coliect and hold Fundaia an amount not 1o oxceed the lesssr amount. [Lender may eatimae the amount of
Funds due on the bagis of current dateand reasonable estimates of oxpenditures of future liscrow toms ar athertvire in
accardance with applicable law,

The Vunds shall be held in an instituticn whose deposits are insured by a federsl agency, instramentality, or entity
(includirg J.ender, if Lendor is such an institution} or in any Pederal Homo Loan Bank, Londer sliall apply the Munda to
pey the Hserow [tems, Lender may not charge Necrower for holding and applying the Funda, annually analyzing the
secrow account, ar verifying the Eacrow ltoms, unlrasT.ender pays Borrower intoreat an the Funds and applicable law
permits Lender to make such a charge. However lender may require Barrower to pay a onetimo charge for an
independent real estate tax raporting sorvice used by Lender in conpection with thie loan, unless applicable law pravides
otherwise. Unless an agreement s made ar applicable faw-gequirey intorest to be paid, Londer shall not be required to¥ !
pay Borrower any interest ov eatnings on the Funds, Borrows: =od Lender may agres in writing, howaver, that intoroat DN
shall be puid on the Funds. Londer shall give to Bosrower, withaitchargn, sa annual sceounting of the unds, ahuwinn%
credits and debits 1o the Funds and the purpose for which each debic 23 the Funds was made, The Fundi are pledged ns
additionn) security for all sums secured by this Security fntrumeont, L~

{t the Funds held hy Lender oxveed the amounts permitted to be held by applicable law, Londer shall account tn",\;
Borrower tor the etwess Funds in accordance with the requivements of applicabic law, 1 the amount of the Funds held
by Lender at any time is not sufficient to pay the Bscrow [tems when due, Larer may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the smount necessary to maeke ar the deficiency. Burrowsr shall mako
up the deficiency in no mere than twelve monthly payments, at [ender's sulo discrecion;

Upan puyment in full of all sums secuired by thiy Security Instrument, Londer stad promptly refund to Borrower
any Funds held by Lender. I, under psragragh 21, Lender shall acquire or szl the Progeity, Lander, prior to the
acquisition or sale of the Proporty, shall apply any Funds held by [ender at the time of newieision or salo an 8 credit
against the nums secured by this Secucity Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, ull payments recazed by Londer under
paragraphs | and 2 shall be applied: first, to any propsyment charges dus under the Note; second, v e mounta pagable
under puragraph 2: third, to interest due; fourth, to principal due; and lust, to nny lote charges due under the Note.

4. Charges; Lieny. Horrower shall pay ail tuxes, assossments, charges, tines and impositions attributable to the
Fraperty which may attain prioeity aver this Seenrity Instrument, and leasehold payments or ground ronts, il eny.
Rorrower shall pay these obligations in tho manner provided in paragraph 2, or if not paid in that manaer, Borrower
shal! pay them on time directly 1o the porson owed payment. Borrower shall promptly furnish to Lendor all noticen of
amounts to be paid under this parageaph. If Borrower makes these paymeonts directly, Borrower shall promptly furnish
to Lender receipta evidenving the payments.

Borrower shal! pramptly discharge any lien which hus priority over this Security Instrument unlesa Borrower: (n)
agroed in writing to the payment of the obligation secured by the lien in a manner scceptable to Lendor; () rontesta in
guod aith the lien by, or defends againat enforcoment of the lien in, legal proveedings which in the Lender's opinion
operate to preven! the enfurcemont of the lien; or (¢) secures from the holdor of the lion an sgreemont eatisfactory to
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Lender subordinating the sien to this Security Inatrument. If Lender datermines that any part of the Property in subject
to & lien which mey attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shal! satisty the lien ar take ane or more of the actiona set forth above within 10 days of the giving of
natice,

5. Hiazard or Property Insurance, Borrower shall keep the improvements now exiating or hereafter erected on
the Property insured against loss by tire, hazards included within the term “extended coverage” and any other hazards,
including floads or floading, for which Lender requires insurance. Thia insurance shall be maintained in the amounts
and for the periods that L.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower
eubject to Liader’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deacribed
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policics and renewals shail be acceptable to 1.eader and shall include a stendard mortgage clause,
Lender shall have the right to hold the policies and renewais. If Lender requirss, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shail give prompt notice to the
insurance carrier and l.ender. Lender may make proof of losy if not mads prompily by Borrower,

Unless Lepssar ind Borrower otherwise agree in writing, insurance proceeds shall be applied to reatoration or repair
of the Property damaged, if the restoration or cepair is econemically {easible and [.ender's security is nat lessened. ! the
restoration or repair (s rat economically feasiblo or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t6 Borrower. [f
Borrower abandons the Praperty, or does not answer within 30 days a novice from lLender that the insurance carrior has
offered to settle a claim, thei Londer may collect the insurance procecds. Lender may use the proceeds to ropair or
restere the Property or to pay sumizaecured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower ot=/wise sgres in writing, any application of proceeds to principal shall not extend or
postoone the due date of the muonthly paymeina referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds
resuiting from damage to the Praperty prior tO t)ie ecquisition shall pass to i.ender to the oxtent of the sums secured by
this Security Instrument immediately prior to the acgrisition,

6. Occupancy, Preservation, Maiatensnce vd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use riie Property as Bacrower's principal residence within sixty days
after the execution of this Security Instrument and shall eontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall
not be urireasonably withheld, or unless extenuating circumstaitess axist which are beyond Borrower's coatvol, Borrower
shall not destroy, damage or impair the Property, alfow the Propesiy-io deteriorate, or commit waste an the Property.
Borrower shall be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's
good laith judgment could result in lorfeiture of the Property or vinerwise-materially impair the lien created by this
Security Instrument or Lender's stcurity interest. Barrower may cure such s default and reinstate, av provided in
paragraph 18, by causing the action or proceeding to be dismissed witha ruling that, in Lender s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property ue #iier material impairment of the lien
created by this Security Instrument or Londer's security interest. Borrower shall eivo b in defsult if Borrower, during
the loan application process, gave materially false or inaccurate information or steteraents to Lender {or failed t0
pravide lLender with any material information} in connection with the Ioan evidenced by *5 Note, including, but nor
iimited to, representations concerning Borrower's occupancy of the Property s a princips] rsidence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, [ Borrovsr acquires fee title to
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the mergsr in wiriiing.

7. Protection of Lender’s Rights in the Property. I! Borrower fails to perform the covenznta and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's righte in ths
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or
regulations), then Lender may do and pay for whatever is necesssry 1o protect the value of the Property and Lender's
rights in the Praperiy. Lender's actions may include paying any sums secured by a lien which has priority aver this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on ths Property to make ropairs,
Although Lender may take action under this paragraph 7, L.ender dues not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and [ender agree to other terms of payment, these amounts shall boar interent
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reqtieating payment.

B. Mortgage Insurance. [f Lender required mortgage insurance as 8 condition of making the loan secured by ths
Security Instrument, Borrower shali psy the premiums required to muintsin the mortgage insurance in effect, If, for ary
reason, the murtgags insurance cuverage required by l.ender lapses or coases to bo in effect, Borrower shall pay the

Ferm 3034 9/40

€ - 8RIL) waos, Fige 3 oF 8 mnuu:@_

ZrIGUYZI6




UNOFFICIAL COPY




UNOFFICIAL COPY

preriuma required 0 obtain coverage substantislly equivaient to the martgage inaurance previously in effect, ut a comt
substantially equivalent to the cost to Borrower of the mortgage insurancs previoualy in effect, from an sliernate
martgage insuree approved by Lender. I substantially equivelent mortgage inturance ¢oversgoe is not svailubla,
Barrower shall pay to Lender each month a sum equal to ane"twalith of the yearly mortgage insurance premium being
peid by Borrower whon the insurance coverage lapsed or ceared 1o be in effuct, Lender will a:cent, uss and retain thoss
paymeilts as a loss reservo in licu of mortgage insurance, {088 resorve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by [.ender aguin becames availablo and is obtained Borrower rhall pay the premiuma required to
maintain martgage inaurance in offect, or 10 provido a loss resorve, until the requiremeont or mortgage innurance ends
in accordance with any writlen agreomeont betweon Borrower and Lendor or applicable law,

9. Inspection. Lender or its agent may muke reasonahle entries upon and inspectiona of the Property, Lender shall
give Borrower notice at the time of ar prior to sn inapection specifying reasanable cause for the inspection,

10. Condamnation, ‘The procesds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, aro heraby
asaigned snd shall » pmd to |.ender,

I the everical'a total taking of the Property, the praceeds shall be applicd to the suma secured by this Security
[nstrument, whethe: or.not then due, with any excess paid to Borrower, In the ovent of n pertish taking of the Propesty in
which the tair macke! valne of the Property immediately beloro the tsking is equal to or groster than the amount of the
sums secured by this Scumity Instrument immedintely before the teking, unless Borrower and Londer otherwias agree
in writing, the aums secured by this Security Instrumeont bl be reduced by the amount of the proceeds multiplied by
the following fraction: {&} the tead amaunt of the sums secured immediately befors the taking, divided by (b) the faic
tnarket value of the Praperty immedintoly helore the taking. Any halunce shatl bo poid to Horrower. In the event of »
partial taking of the Property in whivi ihe fair markot value of the Praperty irtmediately boloro tho taking is losa than
the amount of the sums secured immcdiately bolare the taking, unless Borrowsr snd Londer otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shail be applied to the suma secured by this Security
Instrumant whether or not the sums are thepdvs,

If the Property is abandoned by Boreower On-if, after natice by Lender tu Borrower that the candemnar oflers 1o
make an award or settle a claim for demages, Hedriwer faila to respond to Lander within 30 days alter the date the
notice is given, L.ender is authorized to collect and apply the proceeds, at its oplion, either to restoration or ropair of the
Property or to the sums secured by this Security Instrus ont, whother ur nat then due,

Unleas Lender and Boreower othorwise agree in writing, 57y application of proceeds to principal ahall nat extend or
postpane the dus date of the monthly payments reforred ¢ 1p. paragraphs 1 and 2 or chango the amount of such
payments.

11, Borrower Not Released; Forboarance By Lendor Nt a Waiver. xtension of the time for payment or
madification of amortization of the sums secured by thia Security lusicument granted by Lender to any successor ia
intereat of Horcawer shall not operate to refesse the lishility of the originil Borrower or Borrower's siuccessora in
interest. Londer shall not be required to commence proceedings againat sty auccessor in interest ur refuse to oxtend
time for payment ar otherwise modify amortization of the suma secured by this Security Instrument by reason of any
demand made by the original Borrower or Burrower's successors in interest, Any Farbearance by Lender in exorvising
any right or remedy shall not be u waiver of or preclude the exercise of any right or remedy,

12. Successors snd Assigns Bound; Joint and Sovera! Liability: Co-signers, The covenanta and sgreemenis
ol this Sevurity Instrument shall bind and benofit the successars and assigns of Lender tad Borrower, subject to the
provisions of paragraph |7. Borrower's covenants and sgreementa ahall be joint and several, Auy linrrawer who cosigna
this Security Instrument but does not execute the Note: (u) is cosigning this Security Instrurient only to mortgage,
grant and convey that Borrower's intareat in the Property under the terma of this Security instrament; (b) ia not
personally obligated (o pay the sums secured by this Security Instrument; and (¢} agrees that Lendes and any other
Borrower may agree to extond, modity, forbear or make any accommodations with regard to the terma af this Security
Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loen secured by this Security Instrument is subject to a law which sets meximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such losn charge shall be rediced by the amount
necessary te reduce the charge to the permitied limit; and (b) any sums alreddy collected from Borrower which
exceeded permitied limits wiil be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borcower, I o vetund reduces principa:, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any natice to Barrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to he
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided Inr in this Security Instrument shall be deemed to have been given to Borrower or Lender when given at.
provided in this paragraph,

13. Governing Law; Severability. This Security Instrument shal] be governed by federal law and the law of the:
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the
Wate conflicts with applicable law, such contlict shall not affect ather provisions of this Security Inatrument or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Sscurity Instrumsnt.

17. Traasfer of the Property or » Benelicial Intorest in Borrower, If all uc any part of the Property or any
ititerest in it i9 sold or transferred (or if a benelicial interest in Borrower ia sold or transferred and Borrower is not 4
natural person) without Lender's prior written consent, Lender may, st its option, require immediato payment in full of
2il sums secured by this Security Instrument. However, this option shall not be exervized by Lender if exercise is
prohibited by teders! law as of the date of this Security Instrument.

If Lender eerrises this option, Lender shall give Borrower nutice of sceeleration. The natice shall provide a period
of not less than 2u dzys rom the date the notice is deiivered or mailed within which Dorrower must pay sll suma secured
by this Security Instcument, If Borrower fails to pay these sums priar ta the expiration of this period, Lender may invoke
any remedies permitiad o7 this Security Instrument without fucther notice or demand on Borrowasr.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to hate
enforcement of this Securivy instrument discontinued at any time prior to the esrlier of: (a) 3 days (or such other pericd
as applicable law may specify for ~einstatement) before sale of the Property pursuant to any power of sals contained in
this Security [nstrument; or (hl'catry of & judgment enforcing this Security [nstrument. Those conditions are that
Borrower- (a) pays Lender ab! sume which then weuld be due under this Security Instrument and the Note as if o
acceleration had occurred; (b) cures any delault of any other covenants or agresments; (c) pays sll expenses incurred in
enforcing this Security Insteument, includig, but not limited to, ceasonable attorneys’ fees; and {d) takes such sction as
Lender may reasanably require to assure thal 2w lien of this Security Instrument, Lendor'a rights in the Property and
Borrower's abligation to pay the sums secured by g Security Instrument shall continue unchanged. Upon reinatatemendd
by Borrower, this Security Instrument and the obliga*ions secured heroby shall remain {ully effective as if no accelerationd
had accurred. However, this right to reinstats shall no. app!y.in the case of acceleratinn under paragraph 17,

. 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with thia Secur.ty

i Instrument} may be sold one or mare times without prior nstive to Borrawer, A sale may result in & change in the entity &
{known as the "Loan Servicer™) that collects monthly paymentd Jus under the Note and thia Security Instrument, Thure
glso may be one or more changes of the Loan Servicer unrolate tu)s aate of the Note, If there in 2 change of the 1oan ¥
Servicer, Borrawer wili be given written natice of the chunge in accoidince with paragraph 14 sbovo and spplicable liw. t
The notice will state the name and address of the new 1oan Servicer and the addreas 10 which payments should be mede,
The notice will also contain eny other information required by applicable taw,

20. Hazardous Substances. Borrower shatl not cause or permit the peeaence, use, disposal, storage, or rolease of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor altow.anvore sise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentracss shall not apply to the presence,
use, or storage on the Property of amall quantities of Hazrdons Substancea thet are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, domadd, I weuit ar other action by
any governmental oc regulatory agency or orivate party involving the Proporty and eny $iasardous Subatance or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notified byany governmontsi or
regulatory authority, that any remaval or other remediation of any Hazardous Subwitance affectine the Praperty is
neceasary, Borrower shal) prumptly take all necessary remedial sctions in accordance with Environmet.ta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ua toxic or hazardous substaices
by Environmental Law and the following substances: gasoline, kerosene, other flammuable ar toxic petrolsum prodicis,
toxic pesticides and herbiciden, volatile solvents, materials containing asbestos or formaldehyde, and radionctive
materials. As used in this paragraph 20, " Enviconmental L.aw” means federal laws and laws of the jurisdiction whero the
Propz:cty is located that relate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS, Boreawnr and Lender further covenant and agree as follows;

21. Acceleration: Remedies. Lender shall give natice to Borrower prior to acceleration folluwing
Barrower's breach of any covenant or agreomont in this Security Instrument (but aot prior 10 sccolerstion
under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the delault; {c) a date, not Joss than 30 days from the date the notice in glven to
Borrower, by which the default must be cured; snd (d) that failure to cure tho default on or hefare the date
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'speciﬁed in the notice may result in acceleration of the sums secured by this Secusity Instrument, forecioaure by judicisl
proceeding end sele of the Property. The notice ahall further inform Borrower of tho right to reinatate alter ncceloration
and the right 1o assert in the forecloaure proceeding the non-eristence of a default or any other defense of Borrower to
acceteration and loreclosure. [f the default is not cured on or belore the date apecified in the notice, Lender, at ith option,
- may require immediste payment in full of all sums secured by this Security Instrument without further demand 1nd
i may forecluse this Security Insteument by judicial proceeding, Lonaer shall be entitled to collect sl oxpenses incurre) in
pursuing the remedies provided in thia paragraph 21, including, but not limited 10, reasonuble attorneys’ foes and costa
of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, [.endor shall release thin Security
[nstrument withaut charge to Borrower, Borrower shall pry any recordation costa.

23. Waiver of Homestead. Borrowsr waives all right of homestead oxomption in the Property.

4. Riders to tais Security Instrument, If one or more riders aro executed by Borrower and racorded togother
with this Security instiument, the covenants and agreoments of each such rider shall be incorporated into and shall
amend and supplement thi: tovenants and agreements of this Security Instrument us if the rider(s) were u part of this

Security Instrument. [(Check kpritrabie box{es)]
i Adjustable Rute Rider Condominium Rider 14 Pamily Rider
) Giradusted Payment Rider Planned Unit Develupment Rider Biweekly Payment Ridor
Balloon Rider Rate Improvoment Rider _—J8econd Homeo Rider
VA Rider (MX Other(s) (specify]

mTo RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower aceepts and agrees to the terma and covon

ta contained in this Security
Instrument and in any rider{s) executed by Borrower and recarded with it

Witnesses: Ly I\ ( /
PA ) &L‘l {Seat)
MICKALL-) KEL “Herrower
§
iﬂ@Cg_;i\mm 73 A {Seal)
SALLY ANN KELLv / U -Borrower
(Seal) /__ _ _(Seal)
-Burrowor f ~Borrowar
STATE OF ILLINOIS, (e County ss:
i e G ey . & Notary Public in and for said county and state Go herehy
certify that

AT LR AN \U'- NS ]"\ t\‘7 (P -g.\\i\.\ 5’-«\; NLI{J

. persanally known to me to be the same person{s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument es tree and voluntary act, for the uses and purposes
therein get forth, . ¢
Given under my hend nnd official seal, this ) day of B ,‘hf? Ak . { f ¢,

My Commission Fxpires: » L relids L G

Notary Public . *
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER I8 méneporated into a cortain MORTGAGE dated of even date harowith given by the
UNDERSIONED 1 seciie MORTGAGE indebtedness; suid MORTGAGE encumbers roal property
cammoanly described as:

1) BORROWER and LENDER agree that notwithatanding anything vcontained in COVENANT
22 of the MORTGAGE, ZENDUER iy hercby authorized to charge a reasonable fee for the
preparation and delivery £f a RULEASE DEED,

2} BORROWER and LENDUR sgeio that if the FEDERAL NATIONAL MORTGAG)
ASSCGCIATION vr the FEDERAL HOMY LOAN MORTGAGE CORPORATION buy ali or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any
torce or effect,

ZUIEYZI6

IN WITNESS WHERBEOU, BORROWER has exccuted thu DR,

At [ 7 L ad TN ISHAL)
MICHAEL | JOSEPH KELLY 3 -HORROWER

{
Iy “‘C‘M/’A ’ {SEAL)
TTTTUSALLY TANN KELLY T f“'*'(f()%(‘)ﬂk()\\/lik

- .y
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