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& EQUITY SOURCE ACCOUNT ® MORTGAGE
RS In this Mortgage, "You©, "Your” and "Yours” means cach person signing ns
bg\' mortgagor. "We," "Us™ 2 "Our” incans CITIBANK, FEDERAL SAVINGS
A BANK, 500 W. Madisow 80 Clieago, 1L 60661, The "Borrower" meany
< SHELLY DUNCK and CRAIGSILVERMAN, WIFE AND HUSBAND, AS
S0 JOINT TEMANTS. .
E‘; c)tizﬁﬂl‘“’
b~ The "Agreement” means the Equity Sourer-Account Agreement and Disclosure .
[“!‘\ of even date herewith signed by the Borroseee 16 connection with this Mortgage.

The "Propenty” means the read estate, inchidingaae Jeasehold (if any), located
al 2039 N. HALSTED STREET, CHICAGQ, tLLINOIS 60614-4313, COOK

County.

7556

THIS MORTGAGE between You and Us is mad as 28 the date next
o Your first signature below aml has a final maturity datc 25 years and 2

months from such date. qz

The agreement provides that the credit seeursd by the Propenty is an oper &id rebolving line of credit at u vaciable rate of interest.
The maximum amount of all loan advances made 10 the Borrower under the Agreement and which may be securcd by this Morigage
may not exceed TWENTY FIVE THOUSAND AND Q0/100_ dofiars ($ £3,000.22 (the "Credit Limit"). At any particular time,
the outstanding obligation of Borrower to Us under the Agreement may be any su.n equad to or Jess than the Credit Limit plus interest
and other charges owing under the Agreenent and amounts owing under this Monigage ™ Obligntions under the Agreement, Morigage
and any riders thereto shall not be releised even if all indebtedness under the Agreerent is paid, unless and unil We cause a
mortgage release to be exeeuted and such release is propeely recorded,

TO SECURE to Us: () the payment and performance of all indebiedness and obligaiony of the Borrower under the
Agreement or any moditication or replacement of the Agreement; (B) the payment of all other sums advasced In accordance herewith
to protect the security of this Mortgage, wilh finance charges thereon at the varinble rate deseribed inabz Agreemnent; and (c) the
payment of any futere advances made by Us o Borrower (pursurat 10 Paragrap). 16 ol this Mortgage sherein "Future Loan
Advances™)) and, in censideration of the indebtedness herein recited, You hereby morigage, grant and convey o Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all casements, rights, uppurtenances,
rents (subject hawever to the rights and suthorities given herein to You w collect nnd apply sach renis), royalties, minerat, oil and
gas rights and profits, water, watet rights and water stock, and all fixtures now or hereafter atiached to the Property (which, I this
Mortgage is on a unit in a condominium project or planned unit development, shall fisclwde the common elements in such project or
development associated with such unit), all of which, including replacements nnd scklitions ihereto, shal! be deemed 1o e and remaln
a part of the Property.

NIGYZI6

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE 1O BE BOUND BY ALL TERMS
AND CONDUTIONS STATED ON PAGES | THROUGH 6 FOLLOWING,
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SHELLY DUNGK }& Due  Witness Date
’ " o 3 _7
o AL e 3B
cnﬁxckin.vsnm.-m. WIFE AND HUSBAND, AS Witness Dite
JOINT JENANTS Date
STATE OF ILLINOIS 1S
County of _{ 8 )

I, the undersigned; a-Motary Public in and for said County, in the State aferesaid, DO HERERY CERTIFY that
. S AT AN Silve Wite dne 3

personallty known to me 270 thersame person(s) whose name(s) is(are) subscribed 1o the foregoing instrument, appeared before me

this day in person, and ackroviedged that (s)he(they) signed sealed and delivered the said instrument as his(her)(their) (ree and

voluntary act, for the uses and purgoses therein set forih.

] 1
Given under my hand and official s, [h.if., 2‘3&‘!’ day of /L/WEA’/ Wé‘

My Commission Exbires: _ "OFFICIAL SEAL” A

—Tol¥ay 5. GrossT ! i o
Notary Public, State of lilnzis . ;
Sy Cammission Expires 10723, %

4 'JI L/

it

IF MORTGAGOR (S A TRUST: A

not persenally but solely as trustee as aforesaid

By: /~ >
Title
N
ATTEST: A > B
Title N B
-
-
b
STATE OF ILLINOIS 158 ?
County of ) '

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY fhat ______

, President and Sceretary,
respectively, appeared before me this day in person, and acknowledged ihat they signed and delivered the said instrument as their
own free and voluniary acts and as the free and voluntary act of the said

cotporation, as Trusiec, fur ffie uses and purposes therein set forth, and the said
Secretary did also ihon add their acknowledgement that (s)he, as custodian of the corporate seul of said corporation, did affix the taid
corporate seal of said corporation to said instrument as his (her) own free and voluntary act, and as the frec and voluntary act of said
corporation, as Trustee, for the uses and parpuses therein set forth,

Given under my hand and official seal, this day of

My Commission Expires:

Notary Public

ESA Mortgage - (L - 6/94 Yol b (6941 Rov. OR/02/94
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You covenant that You are tawtully seized of e estate hereby conveyed and have the right 10 mortgage, grant, angd convey the
Property, and that the Property is unencumbered, except for the encumbrances of recond and any first mortgage.  You covenmnt tht
You warrant and wil! detend generatly the tde to the Troperty against wlf claims and demands, except those disclaved in writing 1o
s as af the date of this Morigage.

You and We rovenant and agree as follows:

{. Payment of Indebtedness,  Rorrower shatl prowptly pay when due the indebtednesy secures) by this Mortgage Including, without
limitation, that evidenced by the Agrecinent,

2. Apolication of Payments. Unless applicable law provides otherwise, all payments receivesd by Us under the Agreament will be
applied to the principal balance and any finance charges, fnte charges, colleetion costs, and ofher charges owing with respeet 1o the
indetiedness secured by dhis Mortgage in such onder ns We may chovse from time to time,

3. Cherges; Liens. bxoept as expressly provided in this Paragraph 3, You shall puy ali taxes, assessments atd ather charges, {ines
and impositions attributabie Jo the Property which may attain a priority over this Mortgage, and leaschold payiveits or ground reats,
if any. by Your making pavinests, when due, dircctly o the payee thercol. T the event You muke payments direerly to the payco
thereof, upon Our request You/ s ll promptly Tuenish to Ui receipts evidencing such payment. We reserve the right to require You
ar the Borrower 1o pay 1o 4n ¢s.taw account amounts 1o tay taxes and insurance when they are due. 1 We require payments to he
made to ait escrow account, the amouns of the payments will be determined in accordance with applicable 1aw and We will pay interesi
un the payments, if requicesd by applicabls iow.

You shall make paymens, when due, on-ay indebtedness secured by a mortgage or other lien tha is prior in right time to this
Mortguge (a *Prior Mortgage™).  You shall prozaptly discharge the tien of any Prior Mortgage not disclosed to Us In writing a1 the
time of application for the Agreement, provided, hoswever, thar You shiall ot be regquired to discharge any such lien so long as You
shalt (a) in good faith contest such licn by, er defend cuforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or wiscoart thereof, or (b) seeure Trom the holder of such prior lien an agrecment
in form and substance satisfactory to Us suborclinating suea test his Mortgage.  You shali not enter into any agreomerd with the
hulder of a Prior Mortgage whereby such Prioe Mortgoge, or the mdetrtedness secured thereby is modified, amended, extended of
renewed, without Owr prior written consent.  You shall nenher rezwest nor allow any Tuture advinces ta be secured by a Prior
Marigage without Our prior written consent,

4, Hazard Insurance, You shall keep the improvements now existing of herealter erected on the Property insured ngainst loss by
fire, hazards included within the ternt "extended coverage™ aml such other hazardsas We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as We mayrequire. Unless We require in writing otherwise,
the policy shall provide insurance on @ replaceinent cost basis in an amount nov sy than that necessary to comply with any
coinsurance percentage stipulated in the bazard insurance poticy. Al insurance policies ans renewals thereof shall be in form und
substence and with carriers acceptable w Us and shall include a standard mortgagee clause in favor of and in form and substance
satisfactory te Us. 1n the event of loss, You shall give prompt notice to the insurance carsier and Us. We may miake proof of [oss
if not made prompily by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days frontihic s the notice is mailed by
Us 1o You that the insurance carrier offers to setile a claim for insvrance benefits, We are athorizéd- o _collect and apply the
insurance praceeds at Our option either 1o restoration or repair of the Property, or to swms secured by this Marigage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest i aad (o any instirance
policies, and in and to the proceeds thereof resulting from dumage to the Property prior to the sale or acquisition, shall pass to Us
to the eatent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

The nrovisions of this Paragraph 4 shall be subject o the provisions of Paragraph § if this Marigage covers a unit in n condominium
project or planned unit developmenl.

5. Prescrvation and Maintenance of Property: Condominiums and Planned Unit Developinents, 1f this Morigage is on a unit
in a condominium or a planned wnit development (herein “Condominium Project”), then: (@) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and cegulations of the
Condominium Project, and all constituent documents (herein "Project Documents™), including the payment when duc of assessments
imposed by the homeowners assactation or other governing body of the Condominium Project (herein “Owner’s Association™; (b}
You shall be deemed 1o have satisfied the insurance requirements under Paragraph 5 of this Mangage if the Owners Association
maintains in full force and effect a "master” or "blanker” policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term "extended coverage™ and such other hazards (including fload inserance) as We may
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require, and in such amounts and for such periods as We may require naming Us as additionas! toss payec; (¢) the provisions of any
Project Doctiments regarding the application of any insurance proceeds from "master” or “blanket” policics covering the Condominitm
Project shall supersede the provisioas of Paragraph 4 of this Mortgage to the extent necessary o avoid conflict between the provisions
thereof and hiereol: (d) You herehy assign to Us the righl to receive distributions on accourit ol the Property under "master” or
"hianket” policies covering the Condominium Project to the extent ot applicd 1o the restoration or repair of the Property, wih any
such distributions in excess of the amount necessary 10 satisty in (ull the ubligations secured by this Mortgage being paid o You;
(&) You shall give Us prowpt written notice of any lapse in sy insurance covernge under & "masier” or "blanket” policy on the
Condaotinium Project; and (N You shall not, without Qur prior writter consent, consent ta either (i) the abandominenit or wrmination
of the Condomunium Project (except for the abandonment ot termination provide! by law in the case of substamial destruction by fire
or other casualty or in the case of o aking or condemnation or eminent Jomain}, (il any materlal amendment to the Piojec!
Documents (including any change in the percentage interests of the wnit awners in the Cendontinium Project), or (Hi) the effectuation
of any decision by the Owners Assoctation 1o rerminate professional managewment and assume self-mmnagement of the Condominivm

Projecr. If the Property has remtal units, Yau suail maintain insurance against rent loss in addition to the other hazards for which
insurance i required fwrein,

6. Pretecilon of Ou¢ Sconrity, [ You il to perform Your obligmions under this Mortgage, or if any sction or proccedings
adversely affects Our tneinain the Property, We may, at Our option, take any action reasomably necessary (includiig, without
limitation, paying expenses wid attarney fees and 10 have entry upon the Propetty ta rinke repairs) to perform Your obligations or
to protect Our interests.  Any wounsts disbursed by Us parsnam 1o this Parograph 6, with interest thereon at the varlable rate
described in the Agreement, shall Derame indebledness securcd by this Mortguge (except ay expressly provided heeetn),  Nothing
contained in this Parageaph & shabtl requirs-Us to incur any expense or take any action hercunder,

7. Inspection, We ar Our agems may enter ari pspeci the Froperty, after giving You reasonable prior notice.

4. Condemnation. The proceeds of any award or clear for damages, direet or consequentiai, in contiection with any condemnation
or other taking ol the Property, or part thereol, or foreorveyinee it Heu of condemnation, are heroby nssigned anct shall be pald
0 Us, Neither Borrower nar You wilt be relieved of iy obligation o make payments if We apply the award received (o the
owstanding balance vwed.

[f You abandon the Property, or i, alier notice by Us o You thatthe cendemnar effers 10 make an award or scitie s claim for
damages, You fail to respond to Us within thiety () days after the datesuds notice is innited, We are authorized to colicet und apply
the proceeds in the siume manner as provided in Parsgraph 4 hereof,

9. Forhearunce Not w Walver,  Any forbeatance by Us in exerclsing any rignt of retedy hereunder, or otherwise alforded by
applicable Law, shall not e s waiver of or preciude the exereise of any such right oreeedy in the future. Any waiver by Us must
be in wriling and signed by s,

10. Successors and Assigns Bownd; Joint and Severnd Linhility: Captlons. The covenants aivbagreements hierein contained shall
bind, and the rights hereundse shith inure 1o, Your and Onr respective successars azd assigns, sukjeri w the provisions of Puragraph
13 hareof. Al Your covenants wid agreemients <hall be joim and several. The captions and heading=of the parngraphs of this
Martgage are for convenienee only and are not lo be used o interpret or deline the provisions hereof:

). Notices, Except for any notice required under applicable taw o be given in anther manger, (@) any noiies o You provided
for in this Mortgage shadl be given by personal delivery or by mailing such notive by first-class postage patd, wldressed 1o You m
the address of the Property shown ai the beginning of thiy Mortgage or  stch other address us You may designate by niotlee to Us
as provided herein, anud (b any notice o Us shall be given hy personal delivery or by mailing such notice by certified madl, retun
receipt requested, o Ous address stated eremn or (o such other address as We may desigrate by notice to You as provided herein,

12. Severability. 17 any term of this Mortgage is found 1o be usentorceable, all ather provisions will semain in full force,

13, Duc on Transfee Provislon - Transfer of the Property, If all or any part of the Property or any interest in it is sold oz
transferred (or if a beneficial interest in You is sobd or transferred and You nre not g natured person) without Qur prior wrilien
consent, We may, at Our option, equire innmediate pryment i ol of nlt sums secured by this Mortguge.  However, We shall not
exetcise this aption if the exercise is prohibited by applicable law as of the date of this Mongage, 1§ We exercise this optios, We
shail give You notice of acceleration. The notite shall provide a period of not fess than 30 dayy from the date the notice is delivered
or mailed within which all sums sceured by this Morigage must be paid.  1f these sums are nat paid prior to the expiration of this
period, We may invoke any remedies permitted by this Marigage without further potice or demand on You.

ESA Movigage - 11, - b/l Jul b (/04 Rov. US102/94

R IGLZI6




UNOFFICIAL COPY




UNOFFICIAL COPY

M. Default, If You breach any term in this Mortgage, or if Borrower fails 1o perform any obligation under the Agreement, We
may, at Our option, declare al! sums secured by this Mortgage to be immediately due and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedies permitied by law. We may collect from You all reasonable
costs incurred in enforcing the terms of this Mortgage, including attomey's fees and allocated costs of Qur safaried employees.

15, Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided, however,
that You shall have, prior o acceleration under Paragsaph 14 hereof or abandonment of the Property, the right 10 collect and retain
such remts as they become due and payable.

16. Future Loan Advances, Upon Your request, We at Qur option may make Future Loan Advances 10 You or Borrower, Such
Fiture Loan Advances. with interest thereon, shall he secured by this Mortgage when evidenced by a promissory note or agreement
stating that said nule or agreement is so secuged.

i7. Release. Upon.payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b} Your request,
We shall release £z Mortgage and You shall pay alf costs of recordation, if any,

i8. Appointment of Recziver; Lender in Possesslon, Upon acceleration under this Morigage or abandonment of the Property, We
shall be entitled 10 have « receiver appointen by a court to enter upon, take possession of, and manage the Property and collect the
rents of the Property including tpese past due. Al rents coliccted by the receiver shall be applied first 1o payment of the costs of
management of the Property and ceiteztion of rents, including but not limited to, receiver’s fees and premiums on the receiver’s bonds
and reasonable attorneys fees and then to the sums secured by this Morlgage. The receiver shall be Hable 1o account only for those
rents actually received.

19, Statement of Obligation We may collect a4 fee for furnishing a staiement of obligation in an amount not lo exceed the
maximum amount permitted under applicable law

20. No Merger, There shall be tio merger of the interes! or estate created by this Mongage with any other intercst or estaic in the
Property a1 any time held by or for Our henefit in any capacity, without Qur prior wrilten consemt.

21. Fixture Filing, This Mortgage constitutes a financing staterwer filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respectaany and all fixtures included within the terin "Property” as
used in this Mortgage and with respeci to any goods or other personnl property thal may now er hereafter become such fixtures.

22, Third Party Waivers, In the event that any of You has not atso signed e Agreement as Borrower, each of You: (a) agrees
ihat We may, from time to time, witheut notice to, consent from or demand on You, rad withowt affecting cr lmpniring in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise ot-chasge the inierest rate or other termg of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and £i-aczept, waive and release other security
{including guarantecs) for the obligations arising under the Agreement or any promissory note o1 agreement evidencing a Future Loan
Advance, and (b) waives (i) any right to require Us to proceed against any Borrower o1 any other prasan, proceed against o exhaust
any security for the obligations secured by this Mortgage or pursue any other remedy in Our powue whatcoever, (i) any defense or
right against Us arising out of any disability or wther defense or cessation of liabifity of any Borrower o7 iny reason other than full
payment, {ili) any defense or cight against Us arising out of Qur foreclosure upon the Property, even though such foreclosure results
in the loss of any right of subrogation, ceimbursement or otner right You have against any Borrower, (iv) all prezentments, diligence,
protests, demands and notice of pratest, dishenor, and nonperformance, (v} until payment in full of the indebtedneas sccured by this
Murtgage, any right of subrogation or the benetil of any securily for such indebtedness, and (vi) the benefit of the statnte of Tienitations
atfecting the Property 1o the extent permitted by law.  Auy partial payment by Borrower or ather circomataniee thit operates to toli
any statute of hmitations s to such peisen shalt operate (o ol sueh statute 28 ta You.

23, Cholee of Luw. This Mortgage will be governed by and imerpreted in accordance with the federnl laws of the Unlted States
and where not Inconsisten: with the laws ol the $tate of Illinets, regundluss of the siate in which You or Rorrower tesides,

24. Your Copy. You shall be given one coniormed copy of the Agreement ind this Morlghge,

ESA Mortgaye - 11, - b9 (O6/94) Rev. DA/O2194




UNOFFICIAL COPY




UNOFFICIAL COPY

25, Loun Charges Legislution Affecting Our Rights. 11 the Agreement is subject to o law which sets muximum Joan charges, and
that law 15 finally interpreted so that the interest or other loan charges collected or to be collected In connectlon with the Agreement
exceed the permittzd limits, then () sy stch loan charge shall be reduced by the amount necessary to reduce the charge (o the
permisted limit; and (b any such loan charge alrendy coflected from You or Borrower which exceeded permitied limits will be
refunded 10 You or Borrower; We may choose 1o make this refund hy reducing the principal owed under the Agreement or by making
a direct payment to You or Borrower. 1F a refund reduces prifcipal, the reduction will be treated as o pastial prepayment without
any prepayment charge due. If enacument or expiration of applicable laws has the eftfect of rendering any provision of the Agreement
or this Mortgage ungnforceable according to its terms, We may at Our option, require immediate payment in full of all sums secured
by this Mortgage aind may invoke any remredies permitied by Paragraph 14,

26. Walver of Homestead. You waive ali right of homestead exemption in the Property.

27, Trustee Exculpation. 11 this Mortgage is executed by an Ulinois land trust, You exceute this Mortgage os trustee ay aforesaid,
in the exercise of the power and auhority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by ever, porsen or hereafier claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed as creating 2y liabiliry on You personally to pay amounls owing in conaection with the Agreement or this Mortgage or
any interest that may e, thereon, or to perform any covenants either express or implied contamned in this Mortgage, all such
lisbility, if any, being expiesy.v waived, and that any recovery on the Mortgage or the Agreement shall be solely against and out of
the Property by enforcement o7 tire provisions of this Mortgage and the Agreement, but this waiver shall in no way afivct the personal
liability of any individual Borrower, no-maker or guacantor of this Agreement,

<]

T
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STREET ADDRESS: 2039 ., HALSTED STRERT
“CITY: CHICAGO COUNTY: CCOK
TAX NUMHER: 14-33-125-044-1022

LEGAL DESCRIPTION:

UNIT NUMBER 22 IN DICKENS COURT CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE FOLLCWING
DESCRIBED REAL ESTATE:

CERTAIN LOTS IN JOHN M. WILSON AND IRA SCOTT'S SUBDIVISION AND CERTAIN LOTS IN J. M.
WILSON'S RESUBDIVISION OF CERTAIN LOTS IN JOHN M. WILSON AND IRA SCOTT'S SURDIVISION OF
THE WEST 1/2 GF BLOCK 26 IN TANAL TRUSTRES 3UBDIVISION IN THE NORTH 1/2 AND THE SOUTH
EAST 1/4 AND THE SOUTHWRST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANWE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS WHICH SURVRY I8 ATTACHED A8 EXHIBIT
"A' TO THE DRCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBRR 45977425 TOGETHER WITH
1TS UNDIVILED PERCENTAGE INTEREST IN THE COMMON KLEMENTS

%
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