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940165 MORTGAGE

THIS MORTGAGE ("Securdy Instonneat™) s given on MARCH 25, 1996 . The mortgagor is
JOHN J. WALLER
AND KFELLY A. WALLER, HUSBANT AND WIFE

3
("Borrower™;. This Securnity [nstrument 15 given to qq 2
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATE OF ILLIMOIS » and whosa
address s 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 {"tonder™), Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 320,000,00 ).
This debt is evidenced by Borrower's noie dated the seme date as this Seciivs Instrament ("Nate "), which pravides for
monthly payments, with the full debi, if not puid eardier, due and payable an APRIT. 1, 2026 .
This Sccurity Instrument secuies to Lender: (1) the repayment of the debt evidenced by the Hote, with interest, und ali renewals,
extensions and modifications of the Note: (b) the puyment of all other sums, widi interes(, advanced under puragraph 7 1o
protect the security of this Security Instrumont; and {c) the performance of Borrower's covenanis-and agreements under this
Security Insteenent und the Note. For this purpose, Borrower does hereby mortguge, srant and convey-to Londer the following
described property lovated in - COOK County, Tilinois:
THE NORTH 18 FEET OF LOT 12 AND THE SOUTH 12 FEET OF LOT 11/ IW BLOCK 4
IN LINH AND SWAN’S SUBDIVISION OF THE WEST 1/2 OF BLOCK 18 IN ANAL
TRUSTEE’S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP <0 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINOIS.

14-29-421-004-0000

which has the sddress of 2449 NORTH RACINE , CHICAGO Strset, City |,
Hhnots 60614 Zip Code  ("Property Address™),

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@D, BRILY ice Amended 6/91
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this Secunty [nstrument, Lender muy give Borrower w notice identifying the lien, Borrower shall satisfy the fiea or take one or
morb of the achons set furth sbova within L0 days ol the giving of nolice

5. Hazard or Property lnsurunce. Borcowur shall keap the improvements now existing or hersufler sractod on the
Property insured ugainst loss by fire, hazards included within the term “oxtended coverngo” and any other hazards, including
Aoods or Mooding, tur which Lender requirss insttrunco. This insurance shull bo nwintined in the amounts and for the periods
that Londer requires. The insurunco carrier providing the insurunce shall bo chosen by Borrowar sibject to Lender's approva)
which shull not be unrvgsonsbly withheld. It Borrowsr fails to maintin coversge dedcribed ahove, Londor mey, at Lendor's
aption, obtuin coverage to protsct Lender's nghts in the Proporty in aceordunve with paragraph 7.

All insucance policies and ronowals shall bo neceptuble to Londer and shall in:ludo w standard mortgage clouss, Lender
shall have the nght to botd the policies and ronewnls, 1F Lendor requires, Sorrower skall promptly give 1o Lender all raceipta of
pited promivmy and renewsd notices, o dw avont of lass, Borrower shill yive prompl aolee (o the insursnce carrior and Lodor,
Lender iy meke proot of joss if not made promptly by Borrower,

Unfuss Londer und Borrower othenwise agree in writing, insurance procecds shull bo wppliod 10 rostoration or ropair of the
Property dumagea, 1f the restorution or repaiv i ecarcmically feasibie snd Londor's s:curity 18 not jessened, I the rostoration or
repair 18 nof sconvaaie: iy fewiiblo or Londer's security would bu lessoned, the insurance proceods shatl be applied to the sums
gecured by this Secunty Instrument, whether or not then due, with any sxeesk paid to Borrower, If Borrower abandons the
Property, or does ot wisyar within 30 days « notice from Lender that the insvumince currier has offerad to settlo a caim, thon
Lender may collect the insuramce proveeds. Londer may use the procesds 1o rspuir or restore the Property or (¢ pay suins
secured by dthis Security Instevitear, whether or not then due. The 30-duy poriad will begin whon the notice i given,

Unleas Lender and Borrower utherwise agree i writing, any appheation of proceeds t6 priacipal shall not extond of
pustpune the due dite o the monthiv-payments referred o ia peeagiaphs 1 and 2 or change the sount of the payinents If
under pursgruph 21 the Property is acguered by Lendee, Burrowor's right {0 ary insuance pulivies and proveeds rosufling from
damuge o the Property prior (e five acquisitzn shal) puss 0 Lendor to the extent of the sams sectieeed by ihis Seenrity Instrament
emmachately prior to B acquisibion,

6. Oceupunicy, Preservadion, Maintenanecard Pratection of the Property; Boreawer's Loun Application; Leaseholds,
Borrower shall accupy, establish, wndd use the Properey s Borrowor's principal residence within sixty days after sho axecution of
this Securtty Instnimsenm and shall continue to accupy e 2operty as Borrower's principal residence for at loust one year aflor
the dute of occupuncy, unless Lender othorwise sgrees in weiting, which consent shall not be unreasonably withheld, or unisss
exiznushing circumstances sxist which ure beyond Borrowed's control, Borrower shall not dustray, demage or impair the
Property, allow the Property to deterierate, or comimit wiste oataz Property. Borrower shall be in default it any forfeiture
uction or proceeding, whether civil or criminal, is bogun that in Lencor’s good fith judgment conld rawult in forfoiturs of the
Property or otherwise materially impair ths bien created by this Security faviomment or Lender's security intorost, Borrowsr may
cure such & defmelt and reinstate, as provided o purngraph 18, by causing thesction or proceeding to b dismissed with & ruling
thut, i Lender’s yood tmth determunabion, prechudes Torfeituro of the Borrower s imterest in the Property or other material
mapsirent of the bien created by this Sectrdy Instromen) or Lender's secuntyadcrest, Borrower shall also be in defaalt of
Borrawer, duriag the loan appheation process, guve macerizhly falss or inscenrte Brfainntion or statements to Lander for fuiled
t provide Leader with any matenud information) in connection with the fear evidenved hy'the Note, including, but not {isited
lo, repressntisions concerming Borrowar's oceupancy af the Property us w principd residonce. 1¥ this Security Insttument 1 on «
leaschold, Borrower shall comply with all the provisions of the Jeuse. 11 Bozrower ncyutens tev titls to the Property, the
leasshold wnd the tee title shad) not merge unless Lender ngrves to the merger in wrting,

7. Protection of Lender's Rights in the Property, If Borrower fails to perfnm the covenanta s e seemonts containad in
thes Security Instrument, or thero is o legul proveeding that may significantly attect Lender’s rights ir/the Property (such as &
priceeding in berkrupicy, probate, tor cundemnation or forfeiture or to enforce Jaws or regulntions), then, Lender may do and
pay for whatever o necessdry to protect the vilue of the Property wnd Letuder’s rights i the Property, Leaaur's actions may
wclude paying any suns secured by o fien which s priority over this Secarity fnstrument, appsaring in court, paying
reusuiehle wtiorneys” fees endd eptering on the Property to puke repairs. Although Lender nny tuke wetion under this parsgraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this pursgeaph 7 shall become addhitionsl debt of Borrower sucured by this
Secunty Instrument. Unless Berrower snd Lender sgree to other terms of pryment, these nmounts shall baar interest from the
dute of disbursement at the Notw mte and shal) be paynple, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortguge lnsurunce, If Lender required mortgage insurancs us a condition of inuking the loun secured by this Security
Instrument, Borrower shafl puy the premivms required 1o maintuin the mortgags insurance in effect. 1Y, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrawer shull pay the preminmw required lo
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Loader's sddress stated herein or uny other address Lender designntes by notice w Borrower. Any notice provided for in this
Secarity Insirument shall be deemed 10 have heen given w Borrower or Lender when given as provided in this pasagraph,

15. Guverning Law; Severubility, This Security Instrument shall be governud hy foders] law and the law of tho
junsdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security lnstrument or tha Note which can he
given effect without the conflicting provision. Te this end the provisions of this Secur.ty Instrument and the Note are declared
to be severable.

16. Barrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Lnterest in Borrower, IF all vr any part of the Property or any intersst in it
is sold or transferred (or if a beneticind interest in Borrower is sold or teansferred and Borrower 15 not # natural person) without
Lender’s privr written consent, Lender may, st ils option, require immedinte payment in fuf! of all sums secured by this
Security Instrument. However, this aption shall pot be exorcised by Lender it oxercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Bortower notice of accoleration. The notice shull provide a peried of not
less than 30 days fiom the date the aotice is delivered or mailed within which Barrowsr ot pay ell suins socure! by this
Security Instrument. ¥ Borrowor fails (o pay these sums prior 10 the expirstion of this period, Londer may inveke any remedies
permitted by this Security lustrutnent without further notice or demand on Borrower.

18. Borrower’s Rigat (o Reinstate. If Borrowsr mieots certain conditions, Borrower shall have the right to have
enforcement of this Security lasimment discontinued at wny time prior to the earlier oft (a) 5 days (or such other period as
applivable law may specity for reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o1 (b) entry of o/ jadgment entorcing this Security Instrument. Those conditions are thai Borrower: (8) pays
Londer afl sums whis then would be diie Undsr this Secunity insteument and the Note as it no acesleration had occurred; (b)
cutes any defsult of any other covenints o agresments; (o) puys all expenses incurred in enforeing this Securiiy Instrument,
including, but not limited to, reasonuble attormzys' ‘tees; und (d) tkes such sction as Lender may ressonsbly require 1o sssure
that the lien of this Secunty Instennent, Lender's Aghits in the Property and Borrawer's obligntion to pay the sums secuved by
this Security lastrument shall continie unchanged  Upen reinstitement by Borrower, this Security [nstrument and the
obligations secured herehy shall remain Fully effective us” ¥ nu weceleration had ocevrred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Nide scon partind interest in the Note (logether with this Security
instrument) may be sold ors or more times withoni prior notice te-Guirower. A sals may result in o changs in the ontity (known
o5 the “Loan Servicer™) thut collects monthly payinents due undor the'Vaie wnd this Security instrument. There also may be one
or more changes of the Loun Servicer unreluted to w sile of the Note, I e a change of the Lown Servicer, Borrower will be
given writlen notice of the change n accordance with paragraph 14 abave ardapplivable fuw, The notice will state the name und
athdress of the new Loan Servicer and the uddress to whick payments showld ko mide, The notice will also contain any other
mformation required by applivable luw, o

20. Huzardous Substunees, Borcower shabl nat case or pennit the presence, v, disposal, storage, or reloase of any -
Huzardous Substances on or ar the Praperty. Borrower shull not do, aer allow anyoraslse 1o do, anything «ffecting the .
Peoperty that 1s in violation of any Envirenmental Law. The precediag two sentences shid! ret apply 1o the prosance, use, or
storuge on the Property of small quantities of Hazardous Substances that are genenally recogiizelta ba sppropriste to normal,
residential uses and o maintenuave af the Property. S

Borrower shali promptly pive Luider written rotice of any investigation, cinim, demand, luweaat e other aclion by any
governmentul or reguliatary agency or private party involving the Property and mny Hazardous Substunee’ or Snviranmental Law
of which Borrower hus uctual knowledge, 1F Borrower Jeuens, on 18 notificd by any gavermmantal or regwieiory authority, that
any removid vr ather remediation o uny Hianrdous Stbstnnce affecting the Property is necessury, Borrower sanl) promplly take
nll necessary remedinl setions i accordance with Environmental Law,

Ax used i this parugraph 20, “Huzandaus Substances™ aro thosa sisbstances detinsd us taxic or hazardous substuncos hy
Environmentad Law and the Jollowing substances:  gasoling, keroseno, other Bammable or toxic petroleum products, loxkc
pestionles and herbicides, valatife solvents, materials containing usbestox or formaldehyde, and mdioactive matorints. As used in
this puragraph 20, "Environmental Luw” means tederal faws and Laws of the jurisdiction where the Property ix located that
relate to health, satuely or envirormental probxtion,

TE3I6LZ96

NON-UNIFORM COVENANTS. Horrowor und Lender tuether covenant and ugree us follows:
21, Acceleration; Remedies. Lender shall give notice ta Rorrower prioe ta wecelerntion fullowing Borcower’s broach
of wity covenunt or agreement in this Security lnstrusment (but not prior to wecelerntion under parngraph 17 uiless
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RIDER - LEGAL DESCRIPTION

THE NORTH 18 FEET OF LOT 12 ANl THE SOUTH 12 FEET OF LOT 11 IN BLOCK 4
IN LINN AND SWAN’S SUBDIVISION OF THE WEST 1/2 OF BLOCK 18 IN CAMAL
TRUSTEE’S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,

RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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| 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25TH day ot MARCH , 199% amdn
jncorporated intc and shsl be deemsd to amend snd supplement the Morlgage, Deed of Trust or Scourity Desd (the
“Gasurity tnstrurnent®) of the samae date given by the undsrsigned (the "Borrower*) tc sscure Borrowar's Note to
PRISM MORTGAGE COMPANY

ithe “Landar’) of the sams date and covering the Proparty dascribod in the Sacurity instrument and focated at:

2449 NOPWH RACINE, CHICAGO, ILLINOIS 60614
(fropecty Adirvgn)

1-4 FAMILY COVEANTS.  In addition ta the aovenants and agresmenis made in the Bsourity irstrument,
Borrrwar and Lander turthae covanant and agree as tollows:

A. ADDITIONAL PROPER 7Y SUBJECT TO THE SECURITY INSTRUMENT., in addition to the Property
dascribad in the Security Instruriert, the foltawing [tams sre added 1o tha Proparty dasoription, and shall siro constitute
the Property covured by tha Seciirty Instrumant; bullding materiala, appliances and goods of avary nature whatsosved now
or hareatter lacated In, on, ur used, o d-nded 1o ba used In connaction with the Property, Instuding, but nnt limited to,
thase lur the purposes of supplying or distrib:iing heating, noating. slectrlcity, gas, walnr, alt and tight, Hre prevention and
extinguishing spparatus, security and ascess control apparatus, plumbing. bath tubs, water heaters, water siocals, ainks,
ranges, stover. cafrigerators, dishwashars, disjiozals, washars, dryers, awnings, storm windows, storm doors, seresns,
blinds, shades, curtsing and curtain rods, atisch'nd mirrors, cabinsts, panallicg nd sttuchad floor vaverings now or
heraafter attached to the Property. ali of which, inclucing repiacements and additions thersto, sheil be deemed to be and
remain a part of the Properiy coversd by the Security (nstiument. Ajl ot the foragaing togethar with the Property
dmacribad In tha Sacurity Inatrumaent (or the leasehiold easto 1?/tre Security inttrurmant ls on » isasshoid] are refarred to In
this 1-4 Famlly Ridar and the Security Instrumaent as tha “Propart;,.*

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boirzwir shall not seek, agroe 10 or make a change in the
use a! the Property ot its 2oning classitication, unless Lender has sgeead in writing to the changs. Barrower shall comply
with all laws, ordinances, ragulations and tequiremants of any governime . 1al body appfloable to the Proporty.

€. SUBORDIMATE LIENS. Except as parmitted by todaral taw, Bor owar shall not allow any lisn inferiar to the
Security Instrument ta be parfscted againas the Proparty without Lender'a prior viei*tan permlssian

D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance against esi8-toss in addition to the othar hazards
tor which Insurance is raquired by Uniform Covenant 5.

E. ‘BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensnt 18 is diited.

E. BORROWER'S OCCUPANCY. inlast Lendar and Borcawar otherwise agree in wriilng, the first sentense in
Uniform Cavenant B concerning Bofrower‘s otcupsncy of the Pranerty is dalsted Al remainiia ervenants and sgreemaents
sat forth In Unitorm Covainant 8 shall ramain In sltect,

G. ASSIGNMENT OF | EASES. Upor Lander's request, Barrowsr shall assign to Landsr all lezsos ot the Froperty
and st} sacunity deposits made in connsctian with Jessns of the Property. Upon the assignment, Lendei ¢/ :8! have the right
to modity, axtend ar terminato the sxisting laasas and (o axacuto new lazses, In iandar's sola disorstion. As usad in this
paregraph G, tha word "laase” shall mean “sublesse” I} the Sacurity Instrumiant is on a laasahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. forrower absolutaly
and uncanditionally assigns and transters to Lander all tha rants and revanues {"Rents*) of the Property, regurdiess of to
whom the Rants of the Property are paysble. Rorrower autharlzes Lender os Lender's agents to collact the Reuts, and
agrees that aach tenant of the Property shall pay the Rents to Lander or Lender's sgents. However, Borrower shail regeive
the Rents until [} Lendar has given Barrowar notice of default pursuant to paragraph 21 of the Sacurity Inatrument and {IW
Lander has givan aatice to the tanantisi that the Rentx sre 10 be pald to Lander or Lender's agant. Thix assignmant of Rents
gonstitutos an absalute assignment snd not an assignment for additional seaurity only,

MULTISTATE 54 FAMILY RIDER = Panaie Maa/Fraddia teo Unifarm (nstrument form 3170 8/80
MB-1372 /91 1372 Rav. 07/208/94 DPS 1082
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