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Loan Number: 6408306-00
MORTGAGE

F——

j THIS MORTGAGE ("Secnriy inmrament™) Is given on March 25, 199€
Roserary Hollirger, Marvied o Tom Hollinger

%7
1s Secuzity [nsirument is givenlo  Centerbanx Mortgage Company

ose address is One Jetferson Square, P.O. tGx 10013, Waterbury, CT 06725-0013

. The mortgagor is

h

4Py

("Lender™).
m w
Borrower owes Lender the principal sum of one hundrea£ifty six thousand and NO/100ths @: .
}'O‘ Dollars (U.S.$ 156,000.00 ). Yhirdebi is evidenced by Borrower's note dated the same date C¥
g & this Security Instrument ("Note"), which provides for monthly payieris, with the full debt, if not paid earlier, duc anil payable ‘.;':
on April 1, 2026 . Thiy Security Instrument secures to tender: (a) the cepayment of the debt evidence by the ; -
Note, with interest, aad all renewals, exiensions and modifications of the Naie; (h) the payment of atl other sums, with interest, g
advanced under paragraph 7 to protect the security of this Security Instrument; and c) the performance of Borrowet's covenants « B

and agreements under this Security Instrument and the Note. For this purpose, buirower does hereby murtgage, grant and convey
to Lender the follewing described propeny located in Cook County, Winois:

LOT 2 IN BIOCK 11 IN WILLIAM N, ANDERSON AND COMPANY’S POULTRY ESTATES UNIT
NUMBER & SECTIONS 17 AND 18, TOWNSHIP 42 NORTH, RAMNGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS,

PIN: 02-18-403-00%5-000

which has the address of 224 Haman Read, Inverness

(Swreet] (City}
Nlinois 60010 ("Propetty Address”);
{Zip Code}

TOGETHER WITH all the inuprovements now or hereafter cracted on the property, and all easements, appurtenances,

and fixtures now or hereaiter a part of the property. All replacements and additions shall also be covered by this Security
Instrurnent.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of rthe estate hereby conveyed and has the right to gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generaiiy the title 1o the Property agairst all claims and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with limired
variations by jurisdiction to constitute a uniform security instrument covering real propesty,

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

. Payment of Principal und Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to u written walver by Letler, Borrower ahall pay (o
Lender on the day manthly payment are due under the Note, urtil the Note is paid in full, n sum ("Funds®) for: (a) yearly laxes
and asscssments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance promiums,
ifany; {¢) yearly mortgage insurance premiums, if any; and (0) any swms puyable by Borrower to Lendor, in nccordance with the
provisions of paragraph 8, in lieu of the paymert of morignge insurance premiums,  These items ure called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an antount not to exceed the nnxiimum anount a lender for u federally relaiel
mortgage loan may<eauire {or Bortower's escrow account ynder the federal Real Estate Setifement Procedures Act of 1974 ny
amended from time to e, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funda sets a lessor
aswount. If so, Lender may, 2t any time, cotlect and hold Funds in an amount not to exceed the lesser amount. Leadsr may
estimate the amount of Funded:a on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance witinapylicakie law.

The Funds shall be held in e inatitution whose deposits arc insurcd by a federal agency, instmmentality, or entity
(including Lender, if Lender is suchoaa matitution) or in any Federal Home Loon Bank. Lender shall upply the Funds to pay the
Escrow [tlems. Lender may not churge Bocrawsze for holding and applylng the Fundy, annually analyzing the escrow account, ot
verifying the Escrow ltems, unless Lender poys Borrower laterest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrovrer (0 pay n one-time charge for an indeperdent renl estaie fax reporting service
used by Lender it contiection with this loan, unl»ss =pp'icuble lew provides otherwise. Unless an agreemient is made or applicable
Jaw requires interest to be prid, Lender shall not be riquired to pay Boriower any Imerest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interes® siiall be pnid on the Funds. Lender siall give to Borrower, without
charge, an annual accounting of the Fuads, showing credits it debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as adc itional securisy for all sums secured by this Securlty Instrument.

ITthe Funds held by Lender exceed the armounts permitted-o/oe held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with ihe requirements of applicaviejaw. If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow lems waen due, Lender may se rovfy Borrower in writing, mul, In such case Borrower g
shali pay to Lender the amount nccessary te make up the deficiency. Boriower shall make up the deficiency in no more than )
twelve monthly paymenis, at Lender's sole discretion. &

Upon payment in fufl of all sums seeured by this Security instrument, Leratae shall prompily refund to Borrower any &
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property.Lender, prior to the acquisition or sale P
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale o253 2redit ngainst the sums securcd by W/
this Security Instrumeni. N

3. Appllcation of Payments. Unless applicable law provides otherwisc, all payments received-hy Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amouats (mvable under parageaph 2;
third, 1o interest due; Tourth, to principal due; and last, to any Inie charges due under the Nole.

4. Charges; Liens, Borrower shali pay all taxes, asscssments, charges, Snes and impositions attibuinble ta the Propeny
which may attain priority over this Security instrument. and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounis to be pald under this parsgraph. If
Berrower makes these payments directly, Borrower shell promptly furnish to Lender reccipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees
in writing 10 the paymeni of the obligation secured by the tien in a manner acceptable to Lender; (b) coniests in good faith the
iien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operale 1o prevent the
enforcement of the fien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priorily over
this Security Instrument, Lender may give Borrower a notice idzntifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazurds, including floods
cr flooding, for which Lender requires insurance, This insurance shall b2 maintaincd in the amounts and for the periods that

-
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Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower wubject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above, Lender may, at Lender's option,
abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and icnewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier ond
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economiically feasible and Lender’s security s not lessened. I the restoration
or repair is ao! economically feasible or Lender's security would be lessened, the insurance procesds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, 1f Borrower abandons the
Property, ot does not-answer within 30 days a notice from Lender that the insurance carrier hus offered lo seitle a claiin, then
Lender may coflectthe-lnsurance proceeds. Lender may use the procceds to repair or restore the Property ar to pay sums secured
by this Security instruriert, whether or not then due. The 30-day period will begin when the notice e given.

Unless Lender am 2orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the” mwunthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properiy isacquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damag- to the Property prior o thd asquisitien shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation. Madutaance and Protectlon of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sinty days after the execution of
this Security Instument and shall continue 10 accuny the Property as Borrower's principal residence for ot least one year after
the date of occupancy, unless Lender otherwise aprees. in writing, which consent shall not be unrcasonobly withheld, or unless
extenuating circumstances ¢xist which are beyond Boriowr!'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detetiorate, or commi) waste on lhe Preperty, Buorrower shall be in defeult if any forfelture action or
proceedings, whether civilor criminal, is begun that in Lenddr's good fath judgment conld resulc in forfeiture of the Propetty or
otherwise matetially impair the lien created by this Security ins;aiment or Lender's securily interest. Borrower may cure such
a default and reinstate ay provided in paragraph (8, by causing 2 sstion or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowet's interest in the Property or other wmaterial impairment
of the lien created by this Security Instrument or Lender's security {nleresi. ‘Borrower shall also be in default if Borrower, during
the loan application process, guve materially false or inaccurate informmticii or stetements to Lender (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Noie, including, but not limited ta, represeniations
concerning Borrowsr's occupancy of the Property as a principal residence. If this Seeavlty Instewnent [s on a leasehold, Borrower
shalt comply with all the provisions of the lease, If Borrower acquires fee thle to the Progery, the leaschold and the fee titfe shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to performi the.cavenants and agresments contained
in this Security lnstrument, or theee 15 a legal proceeding that may significantly affect Lender’s rigiis in the Property (such as
proceeding in ‘vankruptcy, probate, for condemnation or ferfeliure or to enforce Inws or regulmiong)then Lemder may do and
pay for whatever is necessary o protect the value of the Propenty and Lender's rights i the Properiv: Lender's actions may
inctude paying any sums securcd by a lien which has priocity over thix Security Instrument, appenring incourt, paying rensonable
attorneys’ fees and enlering on the Property to make repaits. Although Lender may take action under this prragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall hecome additional debt of Borrower secured by this Secur-
ity Instrument.  Un{ess Borrower and Lender agree io other termy of payment, these amounts shait bear interest from the dale
of disbussement al the Note raic and shall b payable, with interest, upon notice from Lender to Borrowoer requesting payinent,

8. Mortgage Inswrunce. If Lender required monigage insursnce ay a condition of making the loan secured by this
Security Instrument, Barrower shatl pay the premiumy required to maintain the mornigage Insurance in effect, 1f, for any rosson,
the mortgage insurace coverage required by Lender fapses or ceases {0 be in effect, Borrower shall pay the premluma requingd
to obfain coverage subsiantially equivalent i (he mortgage insurance previously in eilect, at a cost substantinlly equivalent to the
cost to Borrowar of the mortgage insurance previously in elfect, from an alternate morigage {asucer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pav to Lender oach month a sum equal 10
onec-twelfth of the yearly moitgage insuranice preimium belng paid by Borrower when the insuvance coverage lapsed or csused tn
be in effect, iender will accept, use and retaln these paytnents as a loss wuserve in lieu of morigage insutance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgnge tnsurance coverage (in the amount md for the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower skall pay
the premiums required (o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Berrower and Lender or applicable law.

9. lnspection. Lender or s agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in fieu of condemination, are hereby assigned and
shat! be paid 1o Lender.

in the event of a totay 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid 1o Borrower. In the event of u partiai taking of the Property in which
the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums sccured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securiiy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (aj the
tolal amount of the suwis secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any Faiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenv/immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lesder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 10 the sums secused by this Szcurity instrument whether or not the sums are then due.

1f the Property 1s abandoned sy Borrower, or if, aftei notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Botrower fails 1o respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Properiy or 1o the suma
secured by this Security Instrument, whethe or nmt then due.

Unless Lender and Borrower otherwite agree in writing, any application of proceeds to principal shall 1ot extend or
pastpone the due date of the monthly payments reieried to in paragraphs t and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by 1.e1dar Not a Walver, Extension of the time for payment or moditication
of amortization of the sums secured by this Sccurity Instza ient granted by Lender to any successor in interest of Barrower shal)
not operate (o release the liability of the original Borrower ol portower's successors i interest, Lender shall not be required
to commence procecdings against any successor in interest or tefise-to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasan of any nermand made by the original Borrower or Borrower's successors
in interest. Any facbearance by Lender in exercising any right or reinzdy-shatl nol be a waiver of ot preclude the exercise of my%
right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Cc-signers. The covensnts and agreements of tmsg
Security Instrumert shali bind and benefit the successors and assigns of Lendcr and Borrower, subject to the provisions of p
paragraph [7. Borrower’s covenanis and agreements shali be joint and seversl. “Any Borrower who co-signs tiis Security o
Insirument but does not execuie the Note: (a) is co-signing this Security Instrumeri. anly to morntgage, grant and convey that sj
Borrower's interest in the Property under the teyms of this Security Instrument; (b} is«iol personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may.agtee to exiend, modify, forbear
or make any accommodations with regard 1o the lerms of 1his Security Instrument or the Nete without that Borrower's consent,

13. Loan Charges. if the loan secured by this Securily Instrument is subject 10 n law which scts meximum lcan charges,
and that law is finally interpreied so that the interest or ather loan charges collected or to be colieied i Connection with the joan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the ameunt necessary to reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which excecded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeny
to Borrower. If a refund reduces principnl, the reduction will be treated ay a partind prepayment without any prepayment charge
under the Note.

14. Notices. Any notice fo Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable (aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower Jesignales by natice to Lender.  Any notice to Lender shall be given by first class mail w0 Lender’s
address strted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed to have been given to Borrower 1o Lender when given as provided in this paragraph,

13. Governing Law; Severability, This Security Instrumeint shall be poverned by federal law and the faw of the
Jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nota ere declared
to be severable.

16. Borrower’s Copy. Berrower shall he given one contormed copy of the Nute and of this Security Insirument,
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17. Transfer of the Property or a Beneflciul Interest in Borrowsr. I all or any part of the Property or any intercst in
it is sold or transferred (or if & beneficinl interest in Borrower is sold or transferred and Borrower 18 not a natural person) withowt
Lender’s prior written consent, Lender may, at its oplion, require immediate payment In ful) of a)) sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercisc is proliibited by federal law us of the date of this
Security Instrument.

If Lender excrcises this option, Lender shalt give Borvower notice of acceleration. ‘The notice shall provide a period of
not less than 30 days frum the dute the notice is delivered or nialled within which Borrower must pay nll sums secured hy this
Security Instrument. If Borrowzr fails 10 pay these sums prior (o the expiration of thls period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall havo the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: () § days (or such othier period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (") eriry of a judgment enforcing this Security Instrument. Those conditions mie that Burrower: (a) pays Lender
al sums which then wou'dd be due under this Security Instrument ad the Note as it no acceloration had veeurred; (b) cures any
default of eny other coveran's or agreements; (c) pays all expenses incutred in enforcing this Security Instrument, including, but
not limited 1o reasonabie at'onveys’ fecs; amd (d) lakes such aclion as Lender may reasonnbly require to assure that the len of
this Security Instrument, Lend:c’y righty in the Property and Borrower’s obligation to pay the sums sccured by this Securlty
Instrument shall continue unchapged:. Upon reinstatement by Borrower, this Security Instrument and the obliguions secured
hereby shall remain fully effective 13 i/ no acceleration had occurred, However, this right to reinstate thall not apply ir the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loz ervicer. The Nole or a pattinl interest in the Note (together with this Securhty
Instrument) may be sold one or more times withouy prior notice to Borrower. A sale may result in a change in the entity (known
ay the "Loan Servicer”) that collects momnthly paymepts due under the Note and this Security Instrument. ‘There alse may be one
or more changes of the Loan Servicer unrelated lo.»/s2lc of the Note. [f there s a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with raragraph 14 above and applicable law. The notice will sinte the name
and address of the new Loan Servicer and the address to vhich.payments should be made. The notive wiilalse contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of an
Hazardous Substances on or in the Property. Borrower shali not do ner altow anyone ¢lse 10 do, anything affecting the Propert
that is in violstion of any Environmental Law. The preceding two seriencex shall not apply to the presence, use, or storage oY !
the Property of small quatitities of Hazardous Substances that are gencrrily recognized (o be appropriate to normal residential ;‘3
us¢s and to mainienance of the Property, %

Borrower shall prompily give Lender written notice of any invesy taicn, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private purty involvingthe Property and any. Harardous Substance or Environmental Law ep
of which Borrower has actual knowledge. If Borrower learns, vt is notified by any gevirimental or regulatory authority, that any W}
removal or other remediation of any Hazardous Substance affecting the Property is neeroswy, Borrower shali prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as tozic.or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or (axie neiroleutn produsts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouct!ve materials. As used in
this paragraph 20, "Envirominental Law" means federal laws and laws of the jurisdiction where the Propériy is Jocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furher covenamt and agree as follows:

24. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any caverunt or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 uniess applicable law
provides otherwise}). The notice shal} specify: (a) the default; (b) the action required to cure the defult; (c) a date, not less
than 30 deys from the date the notice Is given to Borrower, by which the defuuit must be cured; and (d) that fallure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate
alter ncceleration and the right to nssert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default Iy not cured on vr belore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securily Instrument by Judicial proceeding. Lender shall be entitled to coliect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attoruey's fees and costs of title
evidence.
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22.Release. Upon payment of alt sums secured by this Security Instrument, Lender shail relepse this Security Instrument
to Borrower. Bortower shalt pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument,
but only if the tee is paid fo a third party for services rendered and the charging of the fee is permitted under applicable law.

3. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

24. Ridery to this Security Instrument. If une or more riders are executed by Borrawer and recorded together widh this
Security fnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check
applicable box(es}|.

[ Adjustable Rate Rider (] Condominium Rider

[] Graduated Payment Rider (] Planned Unit Development Rider
(7] Balivon Ricér

[] Other(s) [speciiy}

[J t-4 Family Rider

[ Biweekly Paymem Rider
] Rate Improvement Rider [:] Second Home Rider

BY SIGNING BELO'W,Borrower aceepts and agrees 10 the terms and covenants comained in this Security Instrument
and in any nider(s) executed by-berower and recorded with it

Witnesses:

— e i (Se])

Rcsemary Hollinger ’ Botruwer
&
. T - (Seal) b2
Tom Hotlinger, $#pnlng for the Sole -Hormwer W
Furphee of Walying Homeatend Rights. b
)
N

- (Seal)

-Borrower

N {Seal)

-Bormwer

[Space Relaw This Line Por Ackoowleigiwn)
State of Ninois, Coak County s
The foregoing instsument was acknowledged before mie this BEAS day of )T\’) r( [ \ . 19(}@

by Rosemary Hollinger et tiaw \\n\\mr\r' v

Py

Witziess my harg) and offQRAICARL SEAL'

b, — : R ,

Stnve Gustas $ — \f)u U,_L-"T/ ( U-h )

Notary Public, State of llinois | """ Notary Public
My Comraisslon Expires Aug, B, 1094
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Murber: 6408:305--00
(! Y=ar Treasury Index-Kate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of March A998 Bnd s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower ') 1o secire the Bortower’s Adiusteble Rate Noie (the
"Note")to Centerbank Mortgage Company

(the “Lender®) of the same date and covering the
properiy described i the Security Instrument and located at:

224 Haman Road, Invernens, IL 60010
[Property Address]

THE NOTE CONTAINS “ROVISIONS ALLOWINGFOR CHANGESIN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME 23470 THE MAXIMUM RATE THE BORROWERMUST PAY.

Additionai Covenaats. In addition to the rovenants and agreements made in the Sccurity instrument., Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEN " CHANGES

The Note provides for an initial interest cate of 6,375 %. ke Ulow provides for changes in the interest rate end the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY FAYMENTCHANGES

(A} Change Dates

The interest rate ! will pay may change on the first day of April, 1997 , and on that day everv 12th
month thereafter. Each date on which my interest rate could change is called a *"Change Date.”

{B) The Index

Beginning with the first Change Date, my intetest rate will be based on an Index: (e "Indexis the week)y average yiefd
on United States Treasury securities adjusted to a consiant maiurity of 1 year, 83 made avai'able by the Federal Reserve Board.
The most recent Incex ligure available as of the date 45 days before cach Change Date is calied the, "Current Index."

If the Index is to longer available, the Note Holder willchoose a new index which is based wzoncemparable information.
The Note Holder will give me notice of this choice.

(C) Calgulation of Changes

Before cach Change Date, the Note Hoider will calculate my new interest rate by adding two and 750/1000ths
percemage point(s) ( 2.750%) to the Current Index. The Note Holder wilithen round the result of this addition to the nearest
one-¢ighth of one percentage point (0.125%). Subject (o the lmits stated in Section 4(D} below, this rounded amount will be
niy aew inierest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that wouid be sufficient to repey the unpaid
principal thal | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on intercst Rate Changes

The interest rale 1 am required to pay at the first Change Datc will not be greater than 8,378 % or less than

4.375  %. Thercatier, my interest rate will nzver be increased ot decreased on any single Change Date by more than
two and NO/1000ths percentage point(s) ( 2.000 %) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be grenter (han 12,375 %,
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(E) Effective Date of Changes

My new interest rate will become effective on exch Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payiment date alter the Change Date until the amount of my monthly payment changes again.

{T') Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my manthly
payment before the effective dute of any change. The notice will include information required by law 1o be given me and ulso
the tiile and elephune number of a person who will answer ary question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as Jollows:

Transfer of the Property or u Beneliclal Interest {n Borvower. If all or any pant of the Property or any intcrest
in it is sold orarensferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
nawral person) wiinsiit Lender's prior written consent, Lender may, m its option, require imeiediate payment
in full of all sums sesured by this Security Instrument. However, this option shall not be exercised by Lender
if exercige is prohibied by iederal law as of the date of this Sccurity Instrument. Lender also shal) noy pxercise 5
this option if: () Borrower  ciuses 10 be submitted to Lender information required by Lender to evaluate the
intended transferce as if & vew losn were being made to the transferce; and (b) Lender rensonably determines
that Lender's sccurity wilinot be'impaired by the loan assumption and that the risk of a breach of any covenant
or agresment in this Security Instrimen’—iz acceptable to Lender,

2916296

Te the cxtent permitted by applicable iaw, Lender may charge a reasonable fee as a condition o Lender’s
consent to the loan assumption. Lender may aiso require the transferce to sign an assumption agrecment that
is acceptable to Lender and that obligates the {frasferee to keep all the promises and agteemems made in the
Note and in this Security lnsirument. Borrewer will sontinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to requirc immediate payrent in Yull, Lender shall give Borrower notice of
acceleration. The netice shall provide a period of not less tisir 37 days from the date the notice is delivered or
mailed within which Borrower faust pay all sums secured by this Security fusirument. If Borrower fails to pay
these sums priot to the expiration of this period, Lender may iny k¢ any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenantz contained in this Adjustable Rate Rider.

L NP PR {Seal) Z {Seal)
Rosemary Hollinger -Borrawet Torrewer
(Seal) (Seal)

-Bormower Borrower
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