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MORTGAGE

NOTICE: THI5-LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE {“Sccurity Instrument" s gwven on - March 27, 1336 Zi’l}c ANOTLEAROT i
JASON MONTGOMERY B / 17 L
TONYA MONTGOMERY MU -

/[l (’f ”\L é?’ o/

HUSBAND AND WIFE

("Barrower™), This Sccurity Instrument is given io Firet tederal Savings Bank of Indiana /’5
Nl 7

which is organized and cxisting under the faws of THE STATY OF TNDIANA e , and whose
address is 3400 Louisiana, Marriliville, IN E410
("“Leader™. Borrower owes Lender the principal sum of
Seventy-Six Thousand Five Hundrod and No/1C0 ~=i-=va~
------------- e el bty Leipz: (U8, S 76.500.00 ).
This deht is evidenved by Bomrower's note duted the samie date as this Security Instrurn? ch "), which pravides for monthly
payments, with the ful) debt, i not paid carlier, due and payable on April 1,70G26 . This Sceuriy
Instrument secures © Lender: () the repayment of the debt evidenced by the Nole, with imcm':'.‘ and alf renewals, extensions and
moditications of the Note, (b) the payment of all other sums, with interest, advanced uncer paragraphe 7. (o protect the seedrity of
this Security Instrument; and (¢) the performance of Borrower’s covenants aad ageecmenty under thic Secority Instriment and the
Nete. For this purpose, Borrower does herehy mortgage, grant and convey W Lender dhie following describui propeny located m
COGK County, Minois:
{07 83 IN J.E. MEARIDN'S COUNTRY CLUB RILLS, A SUBDIVISION OF THE WEST 1,7 UF THE SOUTHWEST
174 (EXCEPT THE NORTH &50 FEET OF THE SCUTR 2319.73 FEET DF THE WEST 330 FEET THEREQF)OF
SETION 34, TOWNSHIP 35 NORTH, RANGE 13 EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINMGIS,

OZEEYZ 96

which has the address of 4535 WEST 179TH PLACE, COUNTRY CLUB HILLS, IL 60473 Istreet, Cityl,
tiinois IZip Code) {"Property Address™):

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hercatier erected on the Property
wsured agoinst loss by [ire, hazazds included within the wrm “extended caverage” and any other hizards, inclading Doods or
flaoding, for which Lender requires insurance. This insugance shall be maintained in the amounts ang for the periods that Lender
requires. The insurance carrier providing the insurance shalk be chosen by Borrower subject to Lender's approval which shall not
he unrcasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage chse, Lender shall
have the sight 1o hold the policies and rengwals, I Lender requires, Borrower shall prompily give to Lender all receipts of paid
nremiums and rencwat notices. [n the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otficrwise ageee in writing, tasurance procecds shall be applied 1o restoration or repair of 1he
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair 15 not cconomically feasibic or Lender's security would be lessencd, the insyrance procecds stiall be applied 1o the sums
secured by this Seedrity Instrument, whether or not thea due, with any excess paid o Borrower, I Borrower gbandons the
Property, or does not answer within 30 days a notce (rom Lender that the insuzance carrier has effered 1o scide a clum, then
Lender may collect the irsurance proceeds. Lender may use the procecds to repair or restore the Property or o pay sums secured
by this Security instrument. whether or not then due, The 30-day period will begin when e notice is given.

Unless Lender and Borow r ctherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
he due dute of the monthly payments ieferred to in paragraphs ¥ and 2 or change the amount of the payments. I ander paragraph
21 the Property is acquired by Lender Borower's right o any insurance policies and proceeds resulting Irom damage to the
Property prior 1o the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immedintely
prior o the acquisition.

8. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Securiiy Instrement and shall conitnue to occupy diz Fropenty as Borrower's principal residence for at icast one year afier the
date of occupancy, unless Lender otherwise agrees in-writing, which consent shall not be upreasonably widheld, or unless
extenuating circumsiances cxist which are beyond Borrower s coninl, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default it any Torfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s goouJvith jmdgment could result in (orfeitre of the Property or
otherwise matcrially impair the tien created by this Security Instrumedt ot Lender's security intercst. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action orirceceding 10 be dismissed with a ruling thai, in
Lender’s good fuith determznaticn, precludes forfeiture of the Borrower’s inwrestin the Property or other matcrial impaiment of
the licn created by this Security Instrument o Lender's securily interest. Borrower siai! also be in default if Borrower, during the
loan application process, gave materially false o inaccurate information or statemerts to-Lender {or failed to provide Lender with
any maierial information) in connection with the loan evidenced by the Nole, inciuaing, but not fimiled o, represertations
concerning Borrower's occupancy of the Properly as a principal residence. [f this Sccurity Znstzument is on a leaschiold, Borrower
shai! comply with all the provisions of the lease. IT Borrower acquires fee title o the Property, the teasehold and the fee title shall
ot merge urdess Lender agrees te the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower faiis 10 perform the covenants dad agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significanuy affeet Lender's rights i 15 Property (such 45 a
proceeding in bankruptey, probate, for condemnation or forfeiture ot to eniorce faws or regulations), then Lender may do and pay
for whaicver is necessary 10 protect the valuc of the Property and Lendes's rights in the Property. Lender’s octinns may include
paying any sums secured by a fien which has priority over this Security Instrument, appearing in Cot, payag reasonable
attormeys” fees and entering on the Property to make repatrs. Altheugh Lender may take action under this paragraph 7, Lender
does not have 1 do so.

Any ameunts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower securcd by this Security
Instrument. Unless Basrower and Lender agree to other terms of payment, these amouits shall bear interest from the date of
disbursement at the Note rate and shall be payab'e, with interest, upon notice from Lende: 1o Borrower tequesting payment.

8. Mortgage Insursnce  If Lender required tmorlgage inswisice as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums reguired o maintain the morngage insurance in ¢ffect. 1F, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrewer shall pay the premiums regquired 10
ubain coverage substantially equivalent to tie mortgage insurance previously in effect, at o cost substaniially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mosgage insurer approved by Lender. If
substangially cquivalent mortgage insurance coverage is not available, Rorrower shall pay to Lender cach month a sum cqual to
one-tweltn of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased o

he in cffect, Lender will accept, use and retain these payments as a loss reserve in licu of morlgage nsurance, Loss reserve
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16. Borrower’s Copy.  Borrower shalf be given one confarmed copy of the Note and of this Sceurily Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or teansterred {or if a beneficial inferest i Borrower is sold or transferred and Botrower is not a naural person) withowt
Lender's prior written consent, Lender my, at its optien, require immediate payment in full of all sums sceured by this Sceurity
Instrument. However, this option shall ot be exercised by Lender if cxercise is prohibited by federal law as of the date of tis
Security instrument.

If Lender excrcises this uption, Lender shall give Bormower notice of seceleration. The notce skall provide a pertad of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums scoured by this Sceurity
Instrument. Il Borrower lails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Barower,

18. Borrower's Right to Roinstate.  1f Borrower meets cerain conditions, Borrower shall bave the right 10 have
enforcement of this Sccurity Instrument discontinucd at any time prior o the carlier of: (2) 5 days (or such other penod as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this Security
Enstrusment; o {B) eriry, of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (2) pays Lender all
sums which then wotidh be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covaaiats or agreements; (¢) pays all expenses incurred in enforcing this Sccurity instrument, includiing, but
not limited to, reasonable atoroeys focs; and (d) takes such action as Lender may reasonably reguire (o assure that the fien of this
Security Instrument, Lender's Tights in the Properly and Borrower's obligation to pay the sums sceared by this Sccurity
Tastrument shall continue unchargeds Upon reinstaiement by Borrower, this Security [nstrument and the obligalions secured
hereby shall remain Fully effective &5 3 po acceleration had oceerred, However, this right 10 reinstate shill nocapply in the case of
acceleration under parageaph 17,

19, Sale of Note; Change of Loun Sezviclr, The Note or @ partial interest in the Nole (together with this Security
Instrument) may be sold one or more times withuuiprior notice o Borrower, A sale may result in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Noie and this Security Instrument. There also may be one or

more changes o the Loan Servicer unrefated to a sile of the Note. I there is a change of the Loan Servicer, Bonower will be .

given writlen notce of the change in accordance with parggzaph 14 shove and applicable law. The notice wilt state the nmne and
address of the new Loan Sgrvicer and the address to which pavments should be made, The notice will also contain any other
mformaton required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or poanit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar 2ilow anyone cise (0 do, anything affecting the Property
that is in violation of any Enviconmental Law. The preceding two senscnzes shatl not apply to the presence, use, or storage en the
Praperty of small quantitics of Hazardous Substances that are generally recopaized to be appropriate Lo normal cesidontial uses
and to mainienance of the Property.

Bosrower shall promptly give Lender written motice of any investigation, ¢.aim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property and any Fazudous Substance or Environmenial Law
of which Barrower has sctual knowledge, If Borrower leamns, or is notificd by any goveanrcial or regulatory authority, tiat any
removal o olher ~~mediation of any Hazardous Substance sifecting the Property is necessary, Eorrower shall prompdy take all
necessary remediat achions in accordance with Environmental Law.

As used in this paragrapbh 20, "Huzaedous Substunces” are those substances defined as loxic /i tozardous substances by -

Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic parzientn products, toxis
pesticides and herbicides, volatile solvenls, materiais conwining asbestos or formaldehyde, and radioaciive tralerials. As used in
this paragraph 20, "Environmental Law” meens lederal laws and laws of the jurisdiction where the Property is locased that relate
to ficatth, safety or eavirommentil prolection.

NON-UNIFORM COVENANTS. Bomower andd Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notize to Rorrower prier to acceleration following Borrower’s breach of
any coverant or agreement in this Security Instrument (but mot prior to acccleration under puragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to coce the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defualf must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secyred
by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The itotice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 9 defaslt or any other defense of Borrewer o accelesation and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its optiun, may require immediate payment in folt of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be ertitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incly but not

limited to, reasonable attorneys® fees and costs of title evidence,
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V.A. GUARANTEE® LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, GLARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 27th day of
HMarch 1986 and is incorpormed inte and shallk be deemed o amend and supplement the
Maortgage, Deed of Trust or Deed 10 Secure Debt (herein **Sceurity Instrument™) dated of even dale herewith,
given by the undersigned cherein ““Borraowes ') w secure Barrower™s Nole Lo

First Federal Savings Bank of Indiana " (herein "Lender”)
and covering the Property described in the Security Instrument and located at

4635 WEST 179TH PLACE, COUNTAY CLUB HILLS. IL 80473
(I'rapeny Addreas)

A. GUARANTEED LOAN COVENANT: In addidon o the covenants and agtecments made in the Security
Inswrunicny; dorrower and Lender further covenan: and agree as {ollows:
If the indghwedness securcd hereby be gumrantesd or insered under Title 38, United Swiates Code, such Title and
Repulations fssped thercunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower ana-Lodader, Any provisians 0 the Securily Instrument or othzr instruments execuled in connection with
said indeblednest v'pich are inconsistent with said Title or Regulations, including, but not limited 1o, the provision
for payment of 2y wm in connection with prepayment of the su.uwd indebiedness and the provision that the
Lender may sceeleric rayment of the securcd indebledness pursuant to Covenant 17 of the Security [nstrarment, arv
herehy amncnded or acgared o the extent necessary to conform such instrumenis to said Title or Regulations.

LATE CHARGE: Ar Lender’s ention, Borrower will pay a “lae charge’” not exceeding four per centum (49%) of
ihe overdue payroent when pawd ranre than fifeen (13) days atter whe due date thereof w cover the exirn cxpense
involved in handling delinguenipryiments, big such “‘late charge™ shall not be payable out ol the procceds of any
sale made to satisfy the indehtcaness cosurcd hereby, uniess such procecds are sallivient to discharge the onlire
indebtedness and afl proper costs and 2xpeases secured herehy.

GUARANTY: Should the Peparbment of Viterans Affaies fail or refuse o issuc its guaranty in full amount within
60 days from dic date that this loan would normally become eligible for such guaranty commilted upon by the
Department of Veterans Affuirs under the novisions of Title 38 of the U.S. Code “"Veterans Benefits,”” the
Morrpagee may decfare the indebtedsess hereby secured @t ence due and poyable and may foreclose immediately or
may exercise any other rights hereunder or tuke any e proper acdon as by law provided.

TRANSFER QF THE PROPERTY: If all or any partaiiais Property oF any interest in il is sold or transferred, this
fvan may be declared itmmediately due and payable upor pansfer {'assumplion’) of the property securing such
loan e any wansferee (*'assumer'), unless the acceptrnilily of the assumption and transfer of his loan is
cstiblished by the Department of Velerans Alfairs or s autiieazed agent pursnant 10 Section 3714 of Chapier 37,
Title 38, United States Coude.

An anthgrized transfer assumption’') of the property shall alse bl subject o addidonal covenants and agreemenis
as set forth belpw:

{2} ASSUMPTION FUNDING FEE: A fee equat to one-hall of 1 perocpt.50%;) of the unpaid balance of this
loan as of the date of fransfer of the property shatl be puyable at the Grie o transfer o tie morlgagee or ity
authorized agent, as trustee tor the Department of Veterans Affairs. 1 the assures vdis to pay this Yee at the tme of
transter, the tee shall constitute an additional debt 1w that already secured by this inCoument, shall bear imerest st the
rale hercin provided, and, «i the opton of the morgagee of the indebledness hireby seeured or any mnsferce
thercof, shadl be unmedingely due and payable. This fee is automatically waived i the ossumer is exempt under the
provisions of 38 UL.5.C, 3729 (¢},

(b) ASSUMPTION PROCESSING CHARGE: Upon applicadon for approval iowsia¢ assumption and
ransfer of this Toan, a processimy foe may be charged by the monigagee or s authorized agerd 20 determining the
creshtworthiness of the assumer and subsequently revising the holder’s ownership records ‘whicn an approved
transfer & completed. The amount of this charge shall net cxceed the Jesser of the maximun edeablished by the
Departrment of Veterans Affairs for a loan to which Section 3714 of Chapier 37, Titde 38, Unied Shaes Code

applics or any maximum prescriied by applicabic Sule lnw.

€} ASSUMPTION INDEMNITY LIABIITY: IF this obligation is assumed, then (he assumer hercby agees
to assume all of the oblizations of the veteran under the terms of the instrumenis creating and sceuring the Ioan,
including the obligation of the veleran (o indemnily the Depertizen: of Velerans Affairs to the catent of any t,I.um
pavment arsing from the guaranty or insurance of the indebtedness created by this instrumend,

IN WITWESS WHEREOF, Borrower{s) has exceuled this V. A, Guaranieed Loon amd Assumption Policy Rider,
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