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Prepared by: LLLEES DY)

KRISTEN M. KLAUKE

EVANSTON, IL &020!

e [Space Aiove This Line For Recording Data) —

022108 MORTGAGE

THIS MORTGAGE {"Scecurity Inftruméint”) fs yiven on MARCH 28, 1996 . The morgagor is
DAVID M. NOVAK, DIVORCED, NOT SINCE REMARRIED

{"Barrower™). This Securty Instrument 15 given to

CDK MORTGAGE, INC.

'

which iy orgunized and existing under the laws of  THE STALTL OF ILLINOILIS , and whose

address s 2902 CENTRAL STREET
EVANSTON, ILLINCIS 60201 (L2nduer™), Borrower owes Lender the pancipal sum of

TWO HUNDRED SIX THQUSAND AND 00/100
Botars (U5, § 206,000.00 -

This deht b evidenved by Borrower's note dated the same dafe as this Securify Instrument ("Note"), which provides for
monthly payments, with the full debt, i€ not paid carlier, due and payable on  APRLY- ~1, 2026 .
This Security Instrument seeures to Lender (a) the repayment of the debt evidenced by the Woie, with interest, and all rr:ncwala,
exiensions apd modihications of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to
protect the security of this Security lnstniment; and {¢) the performance of Borrower's covenarss and agreements nnder this
Security Instrument and the Note, Far this purpose, Borrower does hereby mortgage, gramt and cenvoyao Lender the following

deseribed property located in - COOK County, [Ninais:
UNIT 305,“IN MORNINGSIDE TERRACE CONDOMINIUM AS DELINEBATED ON PLAT OF

SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE LOT 1 N
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Sveerzos

ind Unit F-21

05-34-323-038-0000

which has the sddress of - 2601 CENTRAL STREET-UNIT 305 , EVANSTON Streot, Clty
Do 50201 Zip Cods {"Property Address™};

(LLINOIS-Single Famity-FNMA/FHLMC UNIFORM
INSTHUMENT Form 3014 4/90
@B-snm) 1B308) Amended §/31

YR MORT GAGE FORMS - momtz1 1351
DAL DP'S 1089
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* uhlain voverage substantially symivalent to the mortgage insurance previousty in offect, af o cost substantially cquivalent to the
; cort by Burroser of the morgege insurince previously in effect, from an alternate mostgage insurer approved by Lender, I n
‘W substantially equivalent mozigage insurance coverage 15 nol available, Borrower shall pry o Lender euch month a sum equal to ;
' one-twelfth of the yearly morgage insurance premuim being paid by Borrower when the insnrnce coverage lipsed or ceased 1o
be in effect. Lender will necept, use and retain these payments as a {oss weserve in leu of mortgage insurance. Loss reserve
payments may no longer be required, 8t tie option of Lender, if mortgage insurancs coverage (in the amonnt and for the peried
that Lender eequires) provided by an insurer approved by Lender again becomes availuble and is obluined, Borrower shall pay
the premivms required 1o maintain mortgage insurance in effeet, of to provide & loss reserve, until the requirement for mortgage
sirancy ends in accosdance with any written agrecment between Borrower and Leader or upplicable law,

9, lnspectipn, Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shal. give
Bugrower notice al the time of o7 prior 1o an inspection specifying reasonsble canse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneticn with dny
condetnation or ether saking of any part of the Property, or for conveyance in hien of condemnation, dre hereby assigned and

.

e

it wadnn

shafl he pad to Lerour.
i the event of & tolal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,

whether or mot then dusowith any excess paid to Borrower, [n the event of a partial faking of the Property in which ke fuir

ad market value of the Propeny immediately betore the taking is equaf to or greater than the amount of the sums secured by this >
. Security Instrument immediatity)befors the taking, unless Borrower and Lender otherivise agres in writing, the sums secured by a
this Security Instrament shall B¢ paduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaine of the Property immedintely
betore the king, Any balance shall begid to Borrower, In the event of o partwl taking of the Property in which the fair
) market vatue of the Property immudiatery teimte the taking is loss than the amouat of the sums secured immediately before the
'_. taking, uniess Borrower and Lender otherwiseagive in writing or wnless applicable law otherwise provides, the proveed: shall
b upplied to the sumis secured by this Security Instrement whether or not the sims ure then due,

If the Property iv ahandened by Borrower, or i, after notice by Leader to Borrower that the condemnor ofters to make an ..
award of soltls # claim for damnges, Barrower fails 2o sespond to Lender within 30 days afier the dute the notice is given, '
Leender is suthorized o collect and apply the proceeds, at s option, cither to testoration o repair of the Propurty or to the sums
secured by this Sccurity fastrnment, whether or nol then due.

Unless Lerder and Borrower otherwise sgree wn writing, ‘any application of proceeds o principsl shail not extzod or
Ny postpone the dire date of the monthly payments referred to in paragrephs 1 and 2 or change the amount of such payments.

- 11. Borrower Not Relensed; Forbearunce By Lender Not a Weivir, Extension of the time for payment or maditication
of amortization of the sums secured by this Seeurity tastrument granted by'Londer to any successor in interest of Borrower shail
not operate to refease the lahidity of the original Borrower or Borrower ssuccessony i inferest. Lender shall not be required to
commence proceedings agaimst any suecessor in interest or refuse to exiend timd for pnymem or otherwise modify amortization
of the swins seeured by this Svcarity Instrument by veason of any demand mads 55 the original Borrower or Bortower’s

m'm;t--zgf;

;_.‘ successors tn interest. Any Jorbearance by Lender in exercising any right ot remedy-sball ot be a waiver of or precinde the
- exereme of any aght o remedy.
g 12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenaits and agreements of this
o Sveurity Instacment shal) bind and benclit the successors and assigns of Lender and Borfower, anviect lo the movisions of

paragranh 17, Borrower's covenants and agreements shall be joint and several. Anry Borrowes whooco-signs this Sceurity »,
{astrument bt does not execute the Note: (a) is co-signing this Security [nstrument aaly te mortgage prant and convey that e
Borrower’s inlerest in the Property under the teems of this Seeurity Instrument; (&) is net personally obligated to pay the sums RS
secured by this Sucurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, (todify, forbear or )
make any acconumodztions with regard to the terms of this Security Instrument or the Note without thet Borrower's consent.

13. Loan Clarges, I the Joan secured hy this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finadly interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joun eXceed the permitted Hmits, then: (a) any such loan churge shull be redoced by the amount ecessary to reduce the charge
o the peemitted tmit; and (b} any sums already cotlected from Borrower which exceeded permitted limits will be refunded 1o
Bortower. Lender may chovse fo maky this retund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as @ partin} prepayment without any
prepayment charge wider the Noje

14. Notices. Any notice to Borrower provided for in this Security Instrument shaf! be given by delivering it or by m.ulmb
it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borcower designates by notice to Lender. Any notice to Lender shull be given by first class mail to

IS

@mﬁmm 18408 Pagn 4 at 6 Form 3014 9190 Initiglg, ’{./
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applicable law provides otherwise). The notice shall specify: (a) the defaul; () the action required to cure the defiult;
(¢} a dute, not Yess than 38 days frony the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the aotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to accelerution and foreclosure. If the default is oot cured on
ar before the date specified in the potice, Lender, ut ils option, may cequire immedinte payment in full of all sums
secured by this Security Tostrument without further demand smd may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parazraph
21, inchuding, hut nut limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shali relesse this Securily lnstrument
without charge 1o Borrower. Bortower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all tight of homestead exemplion in the Property.

24, Riders ta this Serarty Instrument. If one or more riders are exceuted by Borrower and recorded togather with this
Security Instrument, the covenasty und agreements of each such rider shatl be incorporated into und shall amend and supplement
the vovenants and agreements of tas Seeunty Instrament as if the rider(s) were a part of this Seeurily Instrument,

[Check applicable boxies)|

.r}i? Adjustable Rate Ruder E‘ﬂ Condominium Rider |:_—1 1-4 Family Rider

]L_,_J Gradusted Payment Rider L./ Plunned Unit Development Rider L—J Biweckly Payment Rider
[:__,_] Balicon Rider D Fate tmprovement Rider [} Second Home Rider
LJ V.A. Ruder Lj Oddinrls) lspecify]

RYELGYZI6

RY SIGNING BELOW, Burrower accepts and agrees to the deras and covenuats contuined in this Security Instrument and o
inany nder(s) executed by Borrower and recorded with it ¥

i -
WHnenses: ({,{4,/}1{) Z/K{f 24/1 /\6/;'{// ()l,

_(Sealy v

-DAVID M. l‘JCVAK_,. ~Borower
e (Seall)
— S —Borrawer
—— —_ (Seul) oo {Seal)
=Borrpwer ~Borowar
STATE OF ILLINOIS, COOK County ss;
1, , it Notary Public in and for said county and state do bereby certify

thict
DAVID M. MOVAK, DIVORCED, NOT SINCE REMARRIED

, personally kaown o me 10 be the same person{s) whose nameqs)

sithscribed to the foregoing instrument, appeared betore me this day in person, and scknowledyged that e/ SHE
stened and delivered the said instrument as HIS/ HER free and voluntary uc{q for the uses and porpases therein set forth.
Given under my hand and official seal, this 77" 7 4/ duy of Arken ) 4 ‘ffay .
’ i 4 '
£y ! / i ' . .
My Commission Expaga M . .___/l{{{{ m‘/ A~ e
"OFFIOAL STAL” \ / Notary Public
Sharan Roos Kirkpatrick ;
Notary thubhz Sure of Mhaor,
k Ay Cammuneicn [inme -
Form 3014 9/8¢ DbS 144
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ADJUSTABLE RATE RIDER

(1 Year Trewsury Index - Rate Caps) 0129104

THIS ADJUSTAHBLE RATE RIDER is made this 28TH day of MARCH .
1996 . and is incomporated into and shall be deemred o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument®) of tae same dute given by the undersipred (the “Borrower") to seettre
Borrowur's Adjustable Rate Note (the "Note™) to
Dk MORTGAGE, INC.
(the"Lender™) of the same date and covering the property describied in the Security Instrument and located at:

2601 CLRTRAL STREET-UNIT 3¢5, RVANSTON, ILLINDIS 60201
Property Addrosa
THE MOTE CONTAINS PROVISIONS ALLOWING FOFR CHANGES IN THE INTEREST
RATE ZWND> THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreememts made in the Security Instrument, de
Borrerver and Lender further covenant and agree as follows: op)
A. INTEREST RATE AND MONTIILY-PAYMENT CHANGES E
The Note provides for an initial interest rateol 6.7500 %, The Note provides for changes in e
the interest rute wnd the monthly paysents, as-{oflows: C;Q
wa &
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES &
(A) Chunge Dates
The interest rule § will pay may change on the first day 6f /APRIL 1 , 2001, and on that
day every 12th month thereafter. Each date on which my interést 2z could change is culled o "Change Dute.” v
{B) The Index ¢
Beginaing with the first Change Date, my interest tate will be based-on an Index. The "tndex” is the weekly '
average yviedd nn United States Treasury securitivs adjusted to o constast maturity of T year, as mude available by &
the Faderal Reserve Board, The mast recent Index figure available as of theidwie 45 days before cach Change Date #+
1% called the "Current Index.” s
If the Index is no longes avaifable, the Note Holder will choose 4 new index whizh is based upon comparable ™
intormation, The Note Holder will give me notice of this choice. -
(C) Calevlation of Changes :
Before each Change Date. the Nete Holder will calculate my new interest rate by adding TWO AND e .,
THREE FOURTHS percentage paint{s} ( 2.7500 %) to the Curren
Tadex, The Note Holder wifl thea round the result of this addition to the nearest one-cighth of oné percentige point
{0.125% ). Subjuoct to the limits stated in Section 4(D) below, this rounded amount will be my aew inerest rate until
the next Change Dale.
MULTISTATE ADJUSTABLE RATE RIDER JERNIER - Sinple Farnily - Fannis Mao/Freddis Mac UnHorm Instrument 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH day of MARCH , 1396 ,
and 15 incorporated into and shall he deemed to anend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) 1o secure
Botrower's Nute to

CDK MORTGAGE, INC.

{1he “Lender™)
of the same date and covering the Propurty described in the Secusity Instrument and focated at:

2601 CENTRAL STREET-UNIT 305. EVANSTON, ILLINQIS 60201
Property Addrasa

The Property inditdées unit in, together with an uadivided interest in the common elements of, a condominiam
project known us;
MORNINGSIDE TERRACE CONDOMINIUM

Nimeo of Condominium Project
tthe "Condommiem Project™). [ 2peowners assocation or other eatity which acts for the Condominium Project
(the "Qwners Associaion™} holds titlesa property for the benefit or use of its members of shareholders, the
Property also includes Borrower's in‘erest in the Owners Association and the uses, proceeds and benefids of
Borrower's interest,

CONDOMINIUNM COYENANTS. I rdduion to the covenants and agreements mide in the Security
lestrument, Berrower and Lender further covenant and agree as follows:

A. Condominium  Obfigations, Borrower (shat! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The"Zoastiteent Documents” are the: (1) Decluration or any
other docoment which creates the Condominium Prajecry /i) hy-laws; (i) code of repgulations; and (1v) other
equivalent documents, Borrower shall promptly pay, when dael &'l dues and agsessments imposed pursaant Lo the
Constituen! Documents,

B. Hazard Insuraace. So long as the Owners Association-amiaing, with a generally aceepted insurance
carper, o "master” or "hlanket” policy on the Condominium Project vhich is satisfactory to Lender and which

provides insurance coverage in the amounts, for the penods, and against flutwzards Lender requires, mcliding -

fire and hazzards included within the term "extended coverage,” then:
(ij Lender waives the provision in Uniform Covenant 2 for tbe momihiy/payment to Lerder of die
yearly premivm installments for huzard insurance on the Property; and
{i  Borrower's chligation under Uniform Covestant § to maintain hazard insiatice coverage on the
Property is deemed swtistied to the extent that the required voverage s provided by tie Jvpers Association
podicy.
Borrower shail give Lender prompt notice of any lapse in reguired hazard insurance coverage
In the event of w distribution of hazard inserance procesds in licy of restorztion or repair folloving a loss o
the Property, whether to the unit or to common clements, 2ny proceeds payable to Borrower are hereby assigned
and shall he paid o Lender for application to the suns seeurcd by the Security Instrument, with any excess paid to
Burrower.
(. Public Liahtlity Insurance. Borrower shull take such actions as may be reasonpable o insure that the
Owners Association maintains o public lmbdity dosurance policy aceeptable in form, amount, and exwent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mac/Freddie Ma¢ UNIFORM INSTRUMENT Form 3140 940
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RIDER - LEGAL DESCRIPTION

ONTT 305.° IN MORNINGSIDE TERRACE CONDOMINIUM AS DELINEATED ON PLAT COF
STRVEY OF THE FOLLOWING DESCRIBED PARCRL OF REAL ESTATE LOT 1 iIN
OPETERSON’S CONSOLIUATION OF LOTS 7, 8 AND 9 IN JOHN CULVER’S ADDITION
TO NORTH EVANSTON (IN WILMETTE RESERVATION) 1IN TOWNSHIP 42 NORTH RANGE
13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS WHTCH
PLAT OF SURVEY. IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM KSUSRDED DECEMBER 14, 1995 AS DOCUMENT NUMBER 95870631 IN
THE OFFICE OF THT RECORDER OF DEEDS OF CQOK COUNTY, ILLINOIS.

*and Unit P-21

05-34-323-038-0000
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